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REPORT  OF  AUDITOR 


STATE  OF  IOWA, 
Office  of  Auditor  op  State, 
Deb  Moines,  Iowa,  April  18,  1907. 

Hon.  Albert  B.  GummiTis,  Oovemor  of  Iowa: 

Sir, — ^In  compliance  with  the  provisions  of  Section  1720  of 
the  Code,  I  have  the  honor  to  submit  herewith  for  your  consid- 
eration, Part  One  ( 1 )  of  the  Thirty -eighth  Annual  Insurance 
Report,  showing  the  business  transacted  in  Iowa,  by  author- 
ized companies,  for  the  year  ending  December  31,  1906. 

COMPANIES  OTHER  THAN  LIFE. 

The  following  tables  set  forth  the  kind  and  number  of  insur- 
ance companies  and  associations,  other  than  life,  transacting 
business  in  this  State. 

CH after  four  companies. 

The  namber  of  companies  operating  under  the  provisions  of  Chapter  4, 
TiUe  IX  of  the  Code  are  as  follows: 

Fire  Inaarance ill 

Acddent  and  Health 5 

Accident  and  Employers*  Liability 4 

Accident,  Health  and  Employers'  Liability 4 

Accident,  Health.  Employers*  Liability.  Steam  Boiler  and  Plate 

Glass 2 

Accident,  Health,    Employers'    Liability,  Steam  Boiler,  Plate 

Glass  and  Sprinkler 

Accident,  Health,  Employers*  Liability,  Plate  Glass  and  Burglary 

Accident,  Employers'  Liability,  Steam  Boiler  and  Burglary 

Credit 

Fidelity  and  Surety 

Fidelity,  Surety  and  Burglary 

Plate  Glass 

Steam  BoUer 

Surety 1-148 
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The  111  fire  insurance  companies  enumerated  in  the  above  table  may  be 
classified  as  follows: 

lowajolnt  stock  companies 17 

Iowa  mutual  companies 2 

Non-Iowa  stock  companies 72 

Non-Iowa  mutual  companies 1 

United  States  branches  foreign  insurance  companies 19—111 

CHAPTER  FIVE  ASSOCIATIONS. 

Mutual  assessment  associations  operating  under  the  provisions  of  Chapter 
5,  Title  IX  of  the  Code  are  as  follows:  ^ 

Fire  insurance  (county  mutuals) 158 

Fire  insurance  (state  mutuals) 16 

Tornado  insurance  (exclusively) 1 

Hail  insurance  (exclusively) 11 

Plate  Glass  insurance  (exclusively) 1—182 

The  following  table  shows  risks  written  and  losses  paid  by  fire  insurance 
companies  (joint  stock  and  mutuals)  during  the  preceding  ten  years: 


Year 


Risks  Written 


Losses  Paid 


1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
190S. 
1904. 
1905. 
1906. 


20Q467«497.00 
260.965,716.00 
801.016.408.91 
286.672,606.72 
Sll,6»5,076.86 
836.471.272.68 
889.420,684.96 
855.666.064.33 
393.662,247.83 
411,068.507.42 


1.556 

1.607 
2.175 
1.977 
2.652 
2.428 
2,533 
2.245 
4,112 
2.117 


.562.55 
,288.24 
.852.21 
.423.49 
.707.37 
.984.40 
,995.40 
,682.71 
,690.26 
.011.95 


The  table  given  below  shows  the  risks  written  and  losses  paid  in  Iowa  by 
State  and  county  mutual  assessment  associations;  also  risks  in  force  on 
December  31  st,  for  each  of  the  preceding  ten  years: 


Year 


Risks  Written 


Losses  Paid 


Risks  in  Force 


1897 
1898 
1899 
1900 
1901 
1902 
1908 
1904 
1905 
1906 


48.950 

50.501 

83,823 

80,138 

91.253 

106.866 

106,112 

103,811 

115,074 

119,847 


,689.16 
,863.75 
.688.00 
.014.00 
.782.00 
.936.00 
.266.00 
.175.00 
,500.00 
,649.00 


514,889. 
449,617. 
609,462. 
624,817. 
488.962. 
784,506. 
906,418. 
679,148. 
774.750. 
707,604. 


40 
89 
34 
48 


14 
24 


190 
206 
265 
294 


367 
895 
413 
489 
457 


466.908.61 
081.212.09 
404,018.00 
785.780.00 
894,895.00 
891,165.00 
698,481.00 
678,040  00 
116.608.00 
407.488.00 
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TABLE  SHOWING  IOWA  BUSINESS  IN   1006. 


Classification 


Risks  Written 

iniwe 


Premiums  Re- 
ceived In  190fi 


Losses  Paid 
in  1906 


Iowa    fire    companies    (not    including 

Cbapter  5  associations) S   129,(01,038.11 

Non-Iowa  fire  insurance  companies 

Foreign  fire  Insurance  companies 

State  mutual  assessment  fire  associations 

County  mutual  assessment  fire  associ- 
ations  


Totals. 


229.062,312.17 
52.402,162.14 
32,069,816.00 


56,038.167.00 


State  mutual  (tornado  exclusively) , 

State  mutual  (hail  exclusively) 

State  mutual  (plate  glass) 


S    499,196,489.42 

26.475,016.00 

6.172.823.00 

91.829.00 


2,647,176.00 

2,907,764.68 

634.166.78 

447,813.94 

561.369.77 


808.i2S.31 
1.107.886.48 
201.101.16' 
226,397.60 

411,904.88 


S       7,088,270.17 


163.683.70 

225,276.60 

2.681.97 


S  2.764,314.38 

9,649.07 

60.620.08 

1.132.85 


Totals $     81.739.667.00  S 


381.641.27  9       70.302.00 


Grand  totals $   630.936.156.42  S       7,469,911.44  $2,824,616.88 


COMPANIES    OTHER  THAN   FIRE,   DOING  CASUALTY,   FIDELITY  OR 

SURETY  BUSINESS. 

The  table  given  below  shows  the  risks  written,  premiums  received  and 
losses  paid  in  Iowa  by  insurance  companies  transacting  burglary,  casualty, 
employers'  liability,  fidelity,  plate  glass  or  surety  insurance  during  the  year 
1906: 

Risks  written $101 ,  761 ,048 .  39 

Premiums  receiyed 677.462.45 

Losses  paid 266.616.96 

The  table  given  below  exhibits  the  fees  received  from  insurance  companies 
and  aoBociations  by  this  department,  and  turned  into  the  State  treasury  for 
the  preceding  ten  years: 

1897 $36,391.00 

18B6 40.297.00 

1809 44.302.76 

1900 45.679.26 

1901 48.207.60 

1902 46,008.25 

19QS 44.782.40 

1904 60.389.21 

1906 64.095.70 

1906 56,461.10-$464,554.16 

Taxes  paid  into  the  State  treasury  by  insurance  companies  and  associations 
dtiring  the  preceding  ten  years,  as  shown  by  the  books  of  this  office: 

1897 $122,486.72 

1808 147.641.02 

1899 166,927.07 

1900 186,092.77 

1901 197,074.70 

1902 224,567.86 

1908 251,086.76 

1904 267,826.62 

1906 287,908.92 

1906 800,804.96-$2,140,261.90 
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Total  amount  of  insurance  examination  fees  collected  and  paid  into  the 
State  treasury  during  the  year  1906 »  $5,563.76. 

COMPANIES  ADMITTED  TO  IOWA  FROM  DECEMBER  31,  1905  TO 

DECEMBER  31,  1906. 

FIRE  COMPANIES,  STOCK. 


Name 

Location 

Date  of 
Admission 

Paid  Up 

Capital 

Stock 

Acme  Fire  Insurance  Co 

Lisbon,  la 

March  31,1906... 

May  21, 1906 

October  12. 1906.. 

July  3.1906 

July  14, 1906 

July  19, 1906 

January  15, 1906. 
August  3,  1906... 
August  24, 1906.. 

S        29,600 

Boston  Insurance  Co 

Boston,  Mass 

Albany.  N.  Y 

New  York.  N.  Y.. 
San  Francisco.... 
New  York,  N.  Y.. 

Waterloo,  la 

Lansing.  Mich.... 
Pittsburg,  Pa 

1,000.000 

Commerce  Insurance  Co 

200,000 

CosmoDOlitan  Insurance  Co 

200.000 

Firemens*  Fund  Insurance  Corp 

Fidelity  Fire  Insurance  Co 

800.000 
1.000.000 

Iowa  Manufacturers  Insurance  Co... 
Michigan  Commercial  Insurance  Co. 
Western  Insurance  Co 

26.000 
200.000 
300,000 

CASUALTY  COMPANIES,   STOCK. 


Name 


Location 


Date  of 
Admission 


Paid  Up 

Capital 

Stock 


United  States  Branch  General  Acci- 
dent Assurance  Corp 

Great  Eastern  Casualty  Co 

Metropolitan  Surety  Co 


Philadelphia.  Pa. 
New  York.  N.  Y.. 
New  York.  N.  Y.. 


June  20.  1906 
August  13.  1906 
March  1.       1906 


None  in 

U.  S. 
$       200.000 
600.000 


ASSESSMENT  ASSOCIATIONS  AUTHORIZED  TO   DO    BUSINESS    IN 
IOWA  FROM  DECEMBER  31,  1905,  TO  DECEMBER  31,  1906. 


Name 

Location 

Date  of 
Admission 

• 

Iowa  German  Mutual  Insurance  Association.. . 
Home  Mutual  Hail  Insurance  Association 

Des  Moines.  Iowa 
Cherokee.  Iowa.. 

January  8. 1906. 
May  21.  1906. 

CHANGES  AND  CONSOLIDATIONS. 


The  Lisbon  Mutual  Insurance  Company  of  Lisbon,  Iowa,  reinsured  its 
business  in  the  Acme  Fire  Insurance  Company  of  the  same  place  on  May  1, 
1906. 

The  State  Farmers'  Mutual  Fire  and  Tornado  Insurance  Association  of 
Des  Moines,  Iowa,  and  the  Southern  Iowa  Mutual  Insurance  Association  of 
Leon,  Iowa,  reinsured  their  business  in  the  Iowa  German  Mutual  Insurance 
Association  of  Des  Moines,  Iowa,  on  June  15,  1906. 

The  Central  Iowa  Mutual  Fire  Association  of  Fort  Dodge,  Iowa,  reinsured 
its  business  in  the  Iowa  Assessment  Mutual  Insurance  Association  of  De  Witt, 
Iowa,  on  March  13,  1907. 
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The  Western  Mutaal  Fire  Insurance  Association  of  Waterloo,  Iowa,  rein- 
sared  its  business  in  the  Grain  Shippers'  Mutual  Fire  Insuvance  Association 
of  Ida  Grove,  Iowa,  on  May  17,  1906. 

The  Southwestern  Iowa  Mutual  Hail  Association  of  Council  Bluffs,  Iowa, 
discontinued  business  and  its  outstanding  risks  were  rewritten  by  the  Ger- 
man Mutual  Insurance  Association  of  Le  Mars,  Iowa. 


INSURANCE   COMPANIES   WITHDRAWN   OR  CEASED  DOING  BUSI- 
NESS IN  IOWA  DURING  THE  YEAR  1906. 

Owing  to  excessive  losses  sustained  in  the  San  Francisco  fire  the  American 
Insurance  Company  of  Boston  ceased  writing  business,  made  no  report  to 
this  department  and  is  not  now  authorized  to  write  insurance  in  this  State. 

The  American  Fire  Insurance  Company  of  Philadelphia  reinsured  its  out- 
standing risks  in  force  on  April  25,  1906,  in  the  Commercial  Union  Assurance 
Company,  Limited,  of  London,  England,  and  it  has  ceased  doing  business  in 
this  State. 

The  Allemannia  Fire  Insurance  Company  of  Pittsburg  was  not  an  appli- 
cant for  a  renewal  of  its  certificate  of  authority  to  transact  business  in  this 
State. 

The  Assurance  Company  of  America  of  New  York  and  the  Federal  Insur- 
ance Company  of  Jersey  City,  N.  J.,  both  reinsured  their  business  on  Febru- 
ary- 14,  1907  in  the  National  Fire  Insurance  Company  of  Hartford,  Connec- 
ticut. 

The  Bankers*  Mutual  Casulty  Company  of  Des  Moines,  Iowa,  has  gone 
into  voluntary  liquidation.  Its  oflScers  have  advised  the  department  that  its 
outstanding  obligations  have  been  paid  and  that  its  outstanding  fire  risks 
have  been  reinsured  in  the  Anchor  Fire  Insurance  Company  of  Des  Moines, 
and  its  outstanding  burglary  risks  in  the  American  Bonding  Company  of 
Baltimore,  Md. 

The  German  Insurance  Company  of  Freeport,  Illinois,  reinsured  its  out- 
standing risks  in  the  United  States  Branch  Royal  Insurance  Company  on  No- 
vember 15,  1906,  and  shortly  after  the  consummation  of  the  reinsurance 
transaction  the  affairs  of  the  German  Insurance  Company  were  placed  in  the 
hands  of  a  receiver;  the  Chicago  Title  and  Trust  Company  having  been  ap- 
pointed such  receiver. 

The  German  National  Insurance  Company  of  Chicago,  Illinois,  reinsured 
its  outstanding  risks  in  the  Dubuque  Fire  and  Marine  Insurance  Company 
of  Dubuque,  Iowa,  on  November  19,  1906.  The  affairs  of  the  German  Na- 
tional were  subsequently  place  in  the  hands  of  a  receiver;  the  State  Bank  of 
Chicago  having  been  appointed  such  receiver. 

The  Home  Fire  and  Marine  Insurance  Company  of  San  Francisco,  the 
Michigan  Fire  and  Marine  Insurance  Company  of  Detroit  and  the  Michigan 
Commercial  Insurance  Company  of  Lansing,  were  not  applicants  for  a  re- 
newal of  their  certificates  of  authority  for  the  current  insurance  year,  and 
these  companies  are  not  now  authorized  to  transact  business  in  the  State. 

The  North  German  Fire  Insurance  Company  of  New  York,  the  Security 
Fire  Insurance  Company  of  Baltimore  and  the  United  States  Branch  Trans- 
atlantic Insurance  Company  of  New  York  sustained  such  severe  losses  in  the 
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San  Francisco  fire  that  they  were  unable  to  continue  in  business.  These 
companies  have  not  filed  annual  statements  in  this  office  and  are  no  longer 
authorized  to  transact  business  in  the  State. 

The  Property  Mutual  Insurance  Association  of  Waterloo,  Iowa,  was 
placed  in  the  hands  of  a  receiver  in  April,  1906;  Mr.  E.  E.  Manhard  of 
Waterloo,  having  been  appointed  as  such  receiver. 

The  Traders  Insurance  Company  of  Chicago,  Illinois,  became  so  heavily 
involved  in  the  San  Francisco  fire  that  its  officers  decided  shortly  after  said 
fire  to  place  its  affairs  in  the  hands  of  a  receiver,  and  the  State  Bank  of  Chi- 
cago was  accordingly  appointed  and  is  now  acting  as  such  receiver. 

The  United  States  Branch  Svea  Fire  and  Life  Insurance  Company  of  New 
York  and  the  United  States  Branch  Union  Assurance  Society  of  New  York 
both  notified  the  department  that  they  were  not  applicants  for  renewal  of 
their  licenses  to  transact  business  in  this  State  and  said  companies  were  not 
re-licensed  on  March  1st. 

The  following  table  shows  the  losses  paid  by  fire,  tornado  and  hail  in- 
surance companies  and  associations  in  the  State  of  Iowa  during  the  years 
1904,  1905  and  1906-. 


Classification 

Losses  Paid 
lnl904 

Losses  Paid 
in  1905 

Losses  Paid 
in  1906 

Iowa  Are  Insurance  companies 

S    88».390.64 

1.144,413.61 

261,826.46 

208,939.13 

390.995.41 

10,334.47 

67.914.89 

S    987.434.94 

2,486,131.16 

639,124.16 

228,583.07 

404.957.67 

48,447.77 

91,477.93 

$     808.625.31 

Non-Iowa  flre  insurance  comoanies 

1.107.386.48 

Foreign  flre  insurance  companies 

201,101.16 

State  mutual  assessment  association 

County  mutual  assessment  association 

225,397.50 
411,904.88 

Mutual  tornado  association  (state) 

9.649.07 

Mutual  hall  associations  (state) 

59.520.06 

Totals 

$2,923,816.61 

$4,886,156.67 

$  2.823.483.48 

The  following  table  shows  the  percentages  of  losses  paid  to  premiums  re- 
ceived in  Iowa  by  the  fire  insurance  companies  transacting  business  therein, 
during  the  years  1903,  1904,  1905  and  1906: 


Classiflcation 

1903 

1904 

1906 

1906 

Iowa  companies 

89.1 
51.8 

36.1 
42.3 

40.4 
88.6 

31.7 

Non-Iowa  companies 

86.9 

Average  per  cent  for  Iowa  and  non-Iowa  companies. . . . 

46.8 

39.8 

69.1 

84.7 

GENERAL.    REMARKS. 


I  do  not  deem  it  necessary  at  this  time  to  enter  into  any 
lengthy  comment  with  regard  to  the  subject  of  this  report.  It 
will  be  observed  from  the  tables  set  forth  that  the  year  just 
closed  has  been,  in  general,  very  satisfactory  both  as  to  losses 
and  amount  of  business  transacted. 
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The  report  shows  that  a  number  of  companies  have  ceased 
business  during  the  year,  but  it  also  discloses  the  fact  that  in 
a  large  per  cent  of  cases  of  non-Iowa  companies  that  have  dis- 
continued have  done  so  by  reason  of  having  sustained  heavy 
losses  in  the  San  Francisco  fire,  making  it  necessary  for  some 
of  the  companies  to  reinsure  their  business  and  in  a  few 
instances  the  companies  failed  outright. 

LEGISLATION. 

The  recent  session  of  the  legislature  enacted  several  laws 
-with  reference  to  companies  and  associations  other  than  life, 
among  which  was  a  law  providing  for  a  standard  fire  insurance 
policy  to  be  used  by  all  companies  transacting  business  in  this 
state.  The  need  of  a  uniform  policy  has  long  been  recognized 
and  it  is  to  be  hoped  that  the  one  adopted  will  prove  satisfac- 
tory. It  is  not,  however,  to  be  used  by  associations  operating 
under  the  provisions  of  chapter  five,  Title  Nine  of  the  Code.  All 
of  chapter  five  was,  however,  rei)ealed  and  a  substitute  enacted 
therefor,  which,  it  is  believed,  will  prove  more  satisfactory 
than  the  present  law. 

It  is  my  purpose  to  have  the  insurance  laws  enacted  by  the 
recent  session  of  the  General  Assembly  published  in  pamphlet 
form  at  as  early  a  date  as  possible. 

Inasmuch  as  the  uniform  policy,  provided  for  must  be 
adopted  and  used  after  July  4th,  next,  I  have  deemed  it  advis- 
able that  a  copy  of  the  law  and  policy  be  set  out  in  this  report, 
which  is  as  follows: 

LAW    PROVIDING    FOR    A    STANDARD   FIRE   INSUR- 
ANCE POLICY. 

AN  ACT  PROVIDING  FOR  A  UNIFORM  POLICY  TO  BE  USED 
BY  ALL  FIRE  INSURANCE  COMPANIES  DOING  BUSINESS  IN 
THE  STATE  OF   IOWA. 

Be  it  enacted  by  the  General  Assembly  of  the  State  of  Iowa: 

Section  1.  It  shall  be  unlawful  for  any  insurance  company 
to  issue  any  policy  of  fire  insurance  upon  any  property  in 
this  State  other  or  different  from  the  standard  form  of  fire 
insurance  policy  herein  set  forth,  except, 

I.  It  may  print  in  its  policy  its  name,  location,  date  of 
incorpioration,  amount  of  its  paid  up  capital  stock  (if  a  stock 
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company),  names  of  its  officers  and  agents,  the  number  and 
date  of  the  policy,  the  amount  (under  dollar  mark)  for  which 
it  is  issued,  and  if  issued  through  an  agent  the  words:  **This 
ix)licy  shall  not  be  valid  until  countersigned  by  the  duly 

authorized  agent  of  this  company  at " 

n.  It  may  use  in  or  upon  its  policy  forms  or  slips  of  the 
description,  location  and  specifications  of  the  property  insured, 
together  with  permits  upon  such  canditions  not  in  conflict  with 
the  provisions  of  law,  as  may  be  agreed  upon,  for  the  use  or 
storage  of  electricity,  gasoline,  explosives,  or  other  extra 
hazardous  products  or  materials;  for  repairs  or  improvements; 
for  the  operating  or  ceasing  to  operate;  and  for  the  vacancy  of 
premises;  and  permits  for  hazards  other  than  those  specifically 
mentioned  above;  also  a  mortgagee's  or  loss  payable  clause, 
and  other  permits  or  riders,  not  in  conflict  with  law. 

III.  It  may  also  by  written  or  printed  clause  upon  such 
conditions  not  in  conflict  with  the  provisions  of  law  as  may  be 
agreed  upon,  provide  that  a  policy  shall  cover  any  loss  or 
damage  caused  by  lightning,  tornadoes,  cyclones,  hail  or  wind- 
storms not  exceeding  the  sums  insured  or  the  interest  of  the 
insured  in  the  property;  provided,  if  there  shall  be  other  valid 
insurance  on  such  property  whereby  the  same  is  insured  against 
loss  by  lightning,  tornadoes,  cyclones,  hail  or  windstorms,  said 
company  shall  be  liable  only  pro  rata  with  such  other  valid  and 
collectible  insurance  for  any  such  loss  by  lightning,  tornadoes, 
cyclones,  hail  or  windstorms. 

IV.  Any  company  incorix)roted  in  this  State,  or  authorized 
to  do  business  herein,  shall  print  in  its  policy  or  attach  thereto 
any  provisions  which  such  company  is  required  by  law  to 
insert  in  its  ix)licy  or  attach  thereto,  not  included  in  the  pro- 
visions of  this  policy,  but  such  provisions  shall  be  printed 
apart  from  the  other  conditions  and  agreements  of  this  poHcy 
and  under  a  separate  title  as  follows:  ** Provisions  required  by 
law  to  be  stated  in  the  poUcy  of  insurance." 

V.  It  shall  print  upon  its  policy  issued  in  compliance  with 
the  preceding  provisions  of  this  act  the  words:  **Iowa  Standard 
Fire  Insurance  Policy." 

Sec.  2.  The  policy  shall  be  plainly  printed,  and  no  part 
thereof  shall  be  in  type  smaller  than  brevier;  the  conditions 
thereof  shall  be  printed  in  double  column  form  with  numbered 
lines,  and  such  policy  shall  be  in  terms  and  conditions  as 
follows: 
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IOWA  STANDARD   FIRE   INSURANCE   POLICY. 

I.     In  consideration  of  the  stipulations  herein  named  and  of 

dollars,  does  insure for  the  term 

of from day  of 19 . .  at  noon, 

(standard  time),  to  the day  of 19 . .  at  noon, 

(standard  time),  against  all  direct  loss  or  damage  by  fire,  except 

as  hereinafter  provided,  to  an  amount  not  exceeding 

dollars,  to  the  following  described  property,  while 

located  and  contained  as  described  herein,  and  not  elsewhere, 
to  wit: 

It  is  hereby  agreed  that  the  insured  may  obtain  $ 

additional  insurance  in  companies  authorized  to  do  business  in 
the  State  of  Iowa. 

n.  This  company  shall  not  be  liable  beyond  the  actual  cash 
value  of  the  property  covered  by  this  x)olicy  at  the  time  any 
loss  or  damage  occurs,  and  said  liability  shall  in  no  event  exceed 
what  it  would  cost  the  insured  to  repair  or  replace  the  property 
lost  or  damaged  with  material  of  like  kind  and  quality.  The 
sum  for  which  this  company  is  liable  pursuant  to  this  policy, 
shall  be  payable  forty  days  after  due  notice  and  proofs  of  loss 
have  been  received  by  this  company  in  accordance  with  law. 

in.  This  policy  shall  be  void  if  the  insured  has  concealed 
or  misrepresented  any  material  fact  or  circumstance  concern- 
ing this  insurance  or  the  subject  thereof. 

IV.  Unless  otherwise  provided  by  agreement  of  this  com- 
pany this  policy  shall  be  void: 

(a)  If  the  insured  now  has  or  shall  hereafter  procure  any 
other  contract  of  insurance  valid  or  invalid  on  the  proi)erty 
covered  in  whole  or  in  part  by  this  policy;  or 

(b)  If  the  subject  of  insurance  be  a  manufacturing  estab- 
lishment, and  it  cease  to  be  operated  for  more  than  ten  consecu- 
tive days;  or 

(c)  If  the  building  herein  described,  whether  intended  for 
oocnpancy  by  the  owner  or  tenant  be  or  become  vacant  or 
unoccupied  and  so  remain  for  ten  consecutive  days;  or 

(d)  If  the  interest  of  the  insured  be  other  than  unconditional 
and  sole  ownership,  or 

(e)  If  the  subject  of  insurance  be  a  building  on  ground  not 
owned  by  the  insured;  or 
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(f )  If  any  change  other  than  by  death  of  the  insured  whether 
by  legal  proceedings,  judgment,  voluntary  act  of  the  insured 
or  otherwise,  take  place  in  the  interest,  title,  possession  or  use 
of  the  subject  of  insurance,  if  such  change  in  the  possession  or 
use  makes  the  risk  more  hazardous;  or 

(g)  If  the  subject  of  insurance  or  a  part  thereof  (as  to  the 
part  so  encumbered)  be  or  be  encumbered  by  lien,  mortgage  or 
otherwise  created  by  voluntary  act  of  the  insured  or  within  his 
control;  or 

(h)  If  the  property  insured  or  any  part  thereof  (as  to  the 
part  so  removed)  be  removed  to  any  other  building  or  location 
than  that  specified  in  the  policy;  or 

(i)    If  this  policy  be  assigned  before  loss. 

V.  Unless  otherwise  provided  by  agreement  of  this  com- 
pany, this  policy  shall  be  void : 

(a)  If  the  subject  of  insurance  be  a  manufacturing  establish- 
ment, and  it  be  operated  in  whole  or  in  part  at  night  later  than 
ten  o'clock;  or 

(b)  If  the  hazard  be  increased  by  any  means  within  the 
knowledge  of  the  insured;  or 

(c)  If  mechanics  be  employed  in  building  altering  or  repair- 
ing the  within  described  premises  for  more  than  fifteen  days 
at  any  one  time;  or 

(d)  If  illuminating  gas  or  vapor  be  generated  in  any  build- 
ing covered  hereby,  or  on  any  premises  adjacent  thereto  for  use 
upon  the  insured  premises;  or 

(e)  If  there  be  kept,  used,  or  allowed  on  the  within  described 
premises  benzine,  benzole,  dynamite,  ether,  fireworks,  gasoline, 
Greek  fire,  gunpowder,  exceeding  twenty-five  pounds  in  quan- 
tity, naphtha,  nitroglycerine,  or  other  explosives,  phosphorus, 
calcium  carbide,  petroleum  or  any  of  its  products  of  greater 
inflammability  than  kerosene  of  lawful  standard,  which  last 
named  article  may  be  used  for  lights  and  kept  for  sale  accord- 
ing to  law,  in  quantities  not  exceeding  five  barrels;  or 

(f )  If  the  insured  permits  the  property  which  is  the  subject 
of  insurance,  or  any  part  thereof,  to  be  used  for  any  unlawful 
purpose. 

Provided  that  nothing  contained  in  paragraph  five  herein 
shall  operate  to  avoid  this  policy  in  any  case,  if  the  insured 
shall  establish  that  the  failure  to  observe  and  comply  with  such 
provisions  and  conditions  did  not  contribute  to  the  loss. 
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VI.  This  company  shall  not  be  liable  for  loss  caused  directly 
or  indirectly  by  invasion,  insurrection,  riot,  civil  war,  or  mili- 
tary or  usurped  power,  or  by  theft,  or  by  neglect  of  the  insured 
to  use  all  reasonable  means  to  save  and  preserve  the  property 
during  and  after  a  fire,  or  when  the  proi)erty  is  endangered  by 
fire  in  neighboring  premises;  or  (unless  fire  ensues,  and,  in 
that  event,  for  damage  by  fire  only),  by  explosion  of  any  kind, 
or  by  lightning;  but  liability  for  direct  damage  by  lightning 
may  be  assumed  by  specific  agreement. 

Vn.  This  company  shall  not  be  liable  for  loss  or  damage  to 
any  property  covered  by  this  policy  if  the  insured  shall  fail  to 
pay  any  written  obligation  given  to  the  company  for  the  pre- 
mium or  any  assessment  or  installment  of  premium  when  due; 
provided  the  company  shall  have  given  the  insured  notice  as 
required  by  law.  Upon  payment  and  acceptance  by  the  com- 
pany of  the  delinquent  premium,  assessment  or  installment  of 
premium  before  loss  occurs,  or  after  loss,  if  the  company  shall 
have  had  notice  thereof  and  accepts  such  payment,  this  policy 
shall  be  revived  and  in  full  force  according  to  its  terms. 

Vin.  If  a  building  and  any  part  thereof  fall,  except  as  the 
result  of  fire,  all  insurance  by  this  policy  on  such  building,  or 
its  contents,  shall  immediately  cease. 

IX.  This  company  shall  not  be  liable  for  loss  to  accounts, 
bills,  currency,  deeds,  evidence  of  debt,  money,  notes  or  securi- 
ties; nor,  unless  liability  is  specifically  assumed  thereon,  for 
loss  to  awnings,  bullion,  casts,  curiosities,  drawings,  dies, 
implements,  jewels,  manuscripts,  medals,  models,  patterns, 
pictures,  scientific  apparatus,  signs,  store  or  office  furniture  or 
fixtures,  sculpture,  plate  glass,  frescoes  or  decorations;  or 
property  held  in  storage  or  for  repairs;  nor,  beyond  the  actual 
value  destroyed  by  fire  for  loss  occasioned  by  ordinance  or  law 
regulating  construction  or  repairs  of  buildings,  or  by  interrup- 
tion of  business,  manufacturing  processes  or  otherwise. 

X.  Any  application,  survey,  plan,  or  description  of  prop- 
erty signed  by  the  insured  and  referred  to  in  this  policy  shall, 
when  a  copy  is  attached  hereto,  be  a  part  of  this  contract  and 
shall  be  held  to  be  a  representation  and  not  a  warranty. 

XI.  This  policy  shall  be  canceled  at  any  time  at  the  request 
of  the  insured;  or  by  the  company  by  giving  five  days*  notice 
of  such  cancellation  either  by  registered  letter  directed  to  the 
insured  at  his  last  known  address,  or  by  personal  written 
notice.    If  this  policy  shall  be  canceled  as  hereinbefore  pro- 
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vided,  or  becomes  void  or  cease,  the  premium  having  been 
actually  paid,  the  unearned  portion  shall  be  returned  on  sur- 
render of  this  policy  or  last  renewal,  this  company  retaining 
the  customary  short  rates;  except  that  when  this  poUcy  is  can- 
celed by  this  company  by  giving  notice  it  shall  retain  only  the 
pro.  rata  premium. 

Xn.  If,  with  the  consent  of  this  company,  an  interest  under 
this  policy  shall  exist  in  favor  of  a  mortgagee  or  of  any  person 
or  corix)ration  having  an  interest  in  the  subject  of  insurance 
other  than  the  interest  of  the  insured  as  described  herein,  the 
provisions  and  conditions  hereinbefore  contained  shall  apply 
in  the  manner  expressed  in  such  provision  and  conditions  of 
insurance  relating  to  such  interest,  as  shall  be  agreed  upon  by 
this  company. 

Xin.  If  property  covered  by  this  insurance  is  so  endan- 
gered by  fire  as  to  require  removal  to  a  place  of  safety,  and  is 
so  removed,  that  part  of  this  policy  in  excess  of  its  proportion 
to  any  loss  and  of  the  value  of  proi)erty  remaining  in  the  orig- 
inal location,  shall,  for  the  ensuing  five  days  only,  cover  the 
proi)erty  so  removed  in  the  new  location;  if  removed  to  more 
than  one  location,  such  excess  of  this  policy  shall  cover  therein 
for  such  five  days  in  the  proportion  that  the  value  in  any  one 
new  location  bears  to  the  value  in  all  such  new  locations;  but 
this  company  shall  not  in  any  case  of  removal,  whether  to  one 
or  more  locations,  be  liable  beyond  the  proportion  that  the 
amount  hereby  insured  shall  bear  to  the  total  valid  and  collect- 
ible insurance  on  the  whole  proi)erty  at  the  time  of  fire,  whether 
the  same  cover  in  new  location  or  not. 

XIV.  If  loss  occur  the  insured  shall  as  soon  as  practicable 
after  he  ascertains  the  fact  of  such  loss,  give  notice  in  writing 
thereof  to  the  company,  protect  the  property  from  further 
damage,  forthwith  separate  the  damaged  and  undamaged  per- 
sonal property  and  put  it  in  the  best  possible  order,  and  shall, 
within  sixty  days  from  date  of  loss,  furnish  this  company  with 
notice  thereof  in  writing  accompanied  by  affidavit  stating  the 
facts  as  to  how  the  loss  occurred  and  the  extent  thereof,  so  far 
as  such  facts  are  within  his  knowledge. 

XV.  The  insured,  as  often  as  reasonably  required,  shall 
exhibit  to  any  person  designated  by  this  company,  all  that 
remains  of  any  property  herein  described  as  to  which  a  claim 
for  loss  or  damage  is  made,  and  submit  to  examination  under 
oath  by  any  person  named  by  this  company,  and  subscribe  the 
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same,  and,  as  often  as  reasonably  required,  shall  produce  for 
examination  all  books  of  account,  bills,  invoices  and  other 
vouchers,  or  certified  copies  thereof,  if  originals  be  lost,  at 
such  reasonable  place  as  may  be  designated  by  this  company 
or  its  representatives,  and  shall  permit  extracts  and  copies 
thereof  to  be  made;  provided,  however,  that  this  company  shall 
not  be  held  to  have  waived  any  of  the  provisiops  or  conditions 
of  this  policy  or  any  forfeiture  thereof  by  any  examination  or 
investigation  herein  provided  for. 

XVI.  This  company  shall  not  be  liable  under  this  policy 
for  a  greater  proportion  of  any  loss  on  the  described  property, 
or  for  loss  by  and  exx)ense  of  removal  from  premises  endan- 
gered by  fire,  than  the  amount  hereby  insured  shall  bear  to  the 
whole  amount  of  valid  and  collectible  insurance  covering  such 
property. 

XVn.  No  suit  or  action  on  this  policy,  for  the  recovery  of 
any  claim  thereon,  shall  be  sustainable  in  any  court  of  law  or 
equity,  unless  commenced  within  twelve  months  next  after  the 
right  of  action  for  loss  accrues. 

XV 111.  Wherever  in  this  policy  the  word  **insured"  occurs, 
it  shall  be  held  to  include  the  legal  representative  of  the 
insured,  and  wherever  the  word  **loss"  occurs,  it  shall  be 
deemed  the  equivalent  of  *'loss  or  damage." 

XIX;  This  policy  is  issued  and  accepted  subject  to  the 
foregoing  stipulations  and  conditions,  together  with  such  other 
provisions,  agreements,  or  conditions  now  or  hereafter  speci- 
fically authorized  by  law  as  may  be  endorsed  herein  or  added 
hereto. 

In  witness  whereof,  this  company  has  executed  and  attested 
these  presents. 

Secretary. 

President. 

Countersigned  at this day 

of 19.. 

Agent. 

Sec.  3.  Any  insurance  company,  its  officers  or  agents,  or 
either  of  them,  violating  any  of  the  provisions  of  this  act,  by 
issuing,  delivering  or  offering  to  issue  or  deliver  any  policy  of 
fire  insurance  on  property  in  this  State  other  or  different  from 
the  standard  form,  herein  provided  for,  shall  be  guilty  of  a 
misdemeanor,  and  upon  complaint  made  by  the  Auditor  of  State, 
or  by  any  citizen  of  this  State,  shall,  upon  conviction  thereof, 
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be  punished  by  a  fine  of  not  less  than  fifty  dollars  nor  more 
than  one  hundred  dollars  for  the  first  offense,  and  not  less  than 
one  hundred  dollars  nor  more  than  two  hundred  dollars  for 
each  subsequent  offense,  and  such  company  shall,  until  the 
payment  of  such  fine,  be  disqualified  from  doing  any  insurance 
business  in  this  State;  but  any  policy  so  issued  or  delivered 
shall,  nevertheless,  be  binding  upon  the  company  issuing  or" 
delivering  the  same. 

Sec.  4  Nothing  contained  in  this  act  nor  any  provisions 
or  conditions  in  the  standard  form  of  policy  provided  for  herein, 
shall  be  deemed  to  repeal  or  in  any  way  modify  any  existing 
statutes,  nor  to  prevent  any  insurance  company  issuing  such 
policy,  from  waiving  any  of  the  provisions  or  conditions  con- 
tained therein,  if  the  waiver  of  such  provisions  or  conditions 
shall  be  in  the  interest  of  the  insured. 

BELATED  REPORTS. 

Inasmuch  as  the  distribution  of  our  reports  last  year  was 
delayed  very  much  beyond  the  ordinary  time  of  printing  and 
distributing  the  same,  I  deem  it  but  proper  to  say  that  the 
delay  was  in  no  way  attributable  to  this  office,  but  was  due,  as 
I  was  informed  by  the  state  printer,  to  difficulties  in  the  office 
of  the  company  doing  the  work.  The  copy  for  the  report  was 
ready  upon  the  first  day  of  March,  which  is  the  day  following 
the  close  of  the  insurance  year,  and  was  furnished  to  the  printer 
as  rapidly  as  it  could  be' used.  I  might  also  add,  that  upon  the 
first  day  of  March  of  this  year  the  department  had  the  copy 
ready  and  commenced  to  turn  the  same  to  the  State  printer. 

Such  general  comments,  if  any,  as  is  deemed  necessary  con- 
cerning insurance  matters  will  be  made  in  my  report  on  life 
insurance. 

Very  respectfully  submitted. 


7 

Auditor  of  State, 


PART  I. 

CONTAINING 

Annual  statements  of  Fire  and  Casualty  Insurance  Companies,  made  to  and 
filed  with  the  Auditor  of  State  in  19()7. 

Statistical  tables,  exhibiting  the  condition  and  business  of  all  insurance 
companies,  other  than  Life,  transacting  business  in  Iowa  in  19()6,  and 
filing  annual  statements  in  1907. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  190<3,  of  the  condition  and  affairs  of  the 

A(^ME  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  G.  Donbenhier.  Vice-President,  W.  A.  Hlbrard. 

Secretary,  W.  S.  Furnas. 

Incorporated  February  16,  1906.  Commenced  business  April  9,  1906. 1 

Home  office,  Lisbon,  Iowa. 

CapltHl  Stork 

Amount  of  capital  paid  up  in  cash $30,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year 8        3,704.74 

Extended  at $       53,704.74 

Income 

Gross  premiums $       46,601.91 

I>educt  reinsurance,  rebate,  abatement  and  return  pre- 
miums    4 ,458.63 

Total  premiums  i  other  than  perpetuals) S       42,143.28 

lnierei»t  on  deposits $  463.10 

Total  interest $  463. 10 

From  all  other  sources: 

Mileage  rebate.  $166.24;  non-ledger  assets,  cash,  $9,410.00.  9,576.24 

Total  income S       52,182.62 

DlBburseiuentit 

<;ross  amount  paid  for  losses  ( including  $2,347.83  occurring 

in  previous  years > $       15,135.93 

Deduct  amount  received  for  reinsurance  in  other  companies,  1,368.64 

Net  amount  paid  for  losses .S       13,767.29 

Paid  stockholders  for  Interest  or  dividends  (amount  de- 
clared during  the  yean 5,000.00 

Commissions  or  brokerage 785.09 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 10,048.69 

Rents 60.00 

All  other  taxes,  licenses  and  insurance  department  fees ....  506.02 
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All  other  disbursements : 

Real  estate $        3,615.57 

Advertising,  printing  and  stationery,  $1,848.82;  special 
agents'  expense,  $1,382.75;  stamps,  $496.74;  miscellaneous 
expense,  $429.40;  freight,  drayage  expense  and  messages, 
$192.10;  furniture,  $126.66;  maps  and  inspections,  $105.50; 
legal  expenses.  $103.16;  publishing  notices,  S99.05;  fuel 
and  Janitor,  $55.32 4.774.49 


Total  disbursements $       38,557.06 

•    Ledirer  AsiietM 

Book  value  of  real  estate,  unincumbered  $  3,615.57 

Mortgage  loans  on  real  estate,  first  liens 6,000.00 

Cash  in  company 'sofhce,  $53.34;  depositedin  bank.  $38,900.53  :)8,953.87 
Agents'  balances  representing  business  written  subsequent 

to  October  1,  1906 996.08 

Agents'  balances  representing  business  written  prior  to 

October  1,  1906 108.56 

Bills  receivable  taken  for  fire  risk 16,656.22 

Other  ledger  assets : 

Furniture  fixtures  and  safe 1,000.00 

Total  ledger  assets $      67,330.30 

Non-I^dffer  Asftetit 

Interest  due  on  mortgages $  250.00 

Interest  accrued  on  other  assets 236.11 " 

Total $  486.11 

Other  non-ledger  assets,  viz. : 

Note  not  secured 125.00 


Gross  assets $       67,941.41 

Deduct  Anwets  Not  Admitted 

Furniture,  fixtures  and  safes $  1,000.00 

Agents'  balances   representing   business  written   prior  to 

October  1 ,  1906 108.56 

Loans  on  personal  security,  endorsed  or  not 125.00 

Total $         1,233.56 


Total  admitted  assets $      66,707.85 

Liabilities 

Gross  losses  adjusted  and  unpaid,  not  yet  due S  938.11 

Gross  claims  for  losses  resisted 500.00 

Total $        1,438.11 

Net  amount  of  unpaid  losses  and  claims $      Il,4;«.ll 

Gross  premiums  fless  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $11,810.05;  unearned  premiums  (40 per 
cent ) $         4,724,02 
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Gross  premiums  {less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks  running  more  than  one 
year  from  date  of  policy,  $23,663.41;  unearned  premiums 
(40  per  cent) $        9,466.16 

Total  unearned  premiums  as  computed  above 8       14,190.18 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 531.22 

Total  amount  of  all  liabilities  except  capital $      16,159.51 

Capital  actually  paid  up  in  cash S       50,000.00 

Surplus  over  all  liabilities 548.34 

Surplus  as  regards  policy-holders $      50,548.34 

Total  liabilities 9       66,707.85 

Risks  and  Preiulnms 


Fire  R^ak^        Premiums 
]«ireKisKs  Thereon 


In  force  on  the  Slst  day  of  December,  under  this  heading 

in  last  yearns  statement $  2.725,020.00  ;  5  37,965.82 

Written  or  renewed  during  the  year I  2,893,956.00  i  46,601.91 

Total $  6,618,976.00     $  84,567.73 

Deduct  those  expired  and  marked  ofT  as  terminated 2,584,481.00  44,564.18 


In  force  at  end  of  the  year $     3,034,495.00     $  40,008.55 

Deduct   amount  reinsured,  1281,026.00,  and  relneurance 

commissions  allowed  to  other  companies,  $2,130.00..              281,026.00,  6,658.80 

Net  amount  in  force $     2,753,469.00    $  33,344.75 


General  Interroffatorlett 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  31st.  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  Bhown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  Slst? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  I'nlted  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
s^me  be  in  admitted  or  non-admitted  companies. 

Answer— $4,200.00;  one- half  reinsured. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  companyV 

Answer— None. 

Balance  of  script  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Script  not  actually  delivered. 

Answer— None. 

Losses  incurred  during  the  year  (less  insurance i. 

Answer— Fire.  813,767.29. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value. 

Answer--64 ,400.00. 

Total  amount  loaned  to  directors  or  other  ofncers. 

Answer— $4 ,000.00. 

Loaned  to  stockholders  not  officers. 

Answer— None. 
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BuHlnesfi  of  the  State  of  Iowa  During  the  Year 


Fire  Risks 


Risks  written $  2,458,446.00 

Gross  amount  of  premiums  received ,  36,640.58 

Losses  paid I  11 ,274 .01 

Losses  incurred 10,999.59 


ANNUAL  STATEMENT 

For  the  year  ending  December  81,  1906,  of  the  condition  and  affairs  of  the 

ANCHOR  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  S.  Clark.  Vice-President,  J.  G.  Gardner. 

Secretary,  L.  E.  Ellis.  Superintendent  of  Agents,  G.  A.  Holland. 

[Incorporated  1880.  Commenced  business  1889.  ] 

Home  ofHce,  Fifth  and  Locust  streets,  Des  Moines,  Iowa. 

Capital  Stoc'k 

Amount  of  capital  paid  up  in  cash S25,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year $     325,424.72 

Income 

Gross  premiums $     213,377.00 

Deduct    reinsurance,     $8,201.91;     rebate,    abatement    and 

return  premiums,  $59,644.29 67,846.20 

Total  premiums  (other  than  perpetual) S     145,530.80 

Interest  on  mortgage  loans $  924.00 

Interest  from  all  other  sources 734.02 

Total  interest $        1,658.02 

From  all  other  sources : 

Discount 201.64 

Total  income S     147,390.46 

DlHbtintententA 

Gross  amount  paid  for  losses  (including  $6,283.21  occurring 

in  previous  years) s       59,767.94 

Deduct  amount  received  for  reinsurance  in  other  com- 
panies   6,196.95 

Net  amount  paid  for  losses 9       55,568.99 
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<  ommissions  or  brokerage $      35,828.63 

Salaries,  fees  and  all  other  charges  of  ofQcers,  dlrectorsv 

trustees ,  clerks ,  agents  and  other  employees 23 ,  169 .  63 

Rents,   including  S750.00  for  company's  occupancy  of  its 

own  buildings 750.00 

All  other  taxes,  licenses  and  insurance  department  fees 1,660.32 

All  other  disbursements: 

Road  expense,  $6,597.11;  attorney  fees,  $350,19;  collection 
and  court  costs,  $1,367.61;  postage,  $2,151.37; printing, 
stationery  and  advertising,  $2,818.87;  express,  $297.22; 
exchange,  $41.60;  telegrams,  $28.21;  telephone,  $94.10; 
lights,  $41.27;  miscellaneous,  $1,574.38 $       15,362.64 


Total  disbursements $     130,330.21 

Ijedser  Assets 

Mortgage  loans  on  real  estate,  first  liens $  33,200.00 

<  as^h  in  company's  office,   ^,783.64;   deposited  in   bank, 

$17.234.44 20,018.08 

Agents*  balances  representing  business  written  subsequent 

to  October  1, 1906 11,749.89 

Bills  receivable  taken  for  fire  risk,  not  past  due 277,517.00 

Total  ledger  assets $     342,484.97 

Non-Ijedser  Assets 

Interest  accrued,  $701.90,  on  mortgages;  interest  accrued, 

$500.64.  on  other  assets $        1,202.54 

Total $        1,202.54 

Total  admitted  assets $     243,687.51 

Liabilities 

Gross  losses  adiusted  and  unpaid,  not  yet  due $  4,988.00 

Groi%>  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 1,000.00 

Gross*  claims  for  losses  resisted l  ,300.00 

Total S         7,288.00 

Deduct  reinsurance  due  or  accrued 1 ,000.00 

Net  amount  of  unpaid  losses  and  claims $        6,288.00 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums  on 
peri>etual  fire  risks,  $31,504.20;  unearned  premiums  (40 
per  cent) $      12,601.68 

Grof&s  premiums  (less  re-insurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  more  than 
one  year  from  date  of  policy,  $656,816.53;  less  suspended 
premiums,  $28,963.33;  net  $627,333.20;  unearned  premiums 
f  40  per  cent; 250,933.28 

Total  unearned  premiums  as  computed  above $     263,534.96 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued,  and  commissions,  brokerage  and  other 
charges  due  or  to  become  due  to  agents  and  brokers 2,095.71 


Total  amount  of  all  liabilities  except  capital $     271 ,918 .  67 
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Capital  actually  paid  up  in  cash $       25,000  00 

Surplus  over  all  liabilities 46,768.84 

Surplus  as  regards  policy-holders S       71,768.84 

Total  liabilities $     343,678.51 

Risks  and  Preniiunm 


Fir*  Risks        ^^f^„r 


In  force  on  the  31st  day  of  December,  under  this  heading' 

In  last  year's  statement $  20,445,839.04  S  675.907.85 

Written  or  renewed  during  the  year 8,332,144.78  213.377.00 

I  1 

Total '$  28,777,983.82  S  889.284.85 

Deduct  those  expired  and  marked  ofl  as  terminated •  6.248,411.61  I  187.569.07 

In  force  at  end  of  the  year $  22.534.572.21  $  701,715.78 

Deduct   amount  reinsured,  9003,188.22;  and  reinsurance 

premiums  allowed  to  other  companies,  $13.895.05 1  903.188.22|  13,895.05 

Net  amount  In  force It  21,631,383.99  $  687,820.73 


General  Interroffatorles 

Were  all  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business.  December  31st.  truthfully  and  accurately  entered 
on  Its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  3l8t? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— About  $8,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— About  70  per  cent  of  bills  receivable. 

Losses  incurred  during  the  year  (less  insurance). 

Answer-Fire.  $53,573.78. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $100,000 .  00 . 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

na.Hliiet(H  of  the  StAte  of  Iowa  I>iirlnflr  the  Year 


Fire  Risks 

Risks  written $  7.820.020. 12 

Gross  amount  of  premiums  received 202. 691. S9 

Losses  paid 59,767.94 

Losses  incurred 52,623. Ts 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1906,  of  the  condition  and  affaire  of  the 

ATLAS  INSURANCE  COMPANY, 

Organized  ander  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  Wilkinson.  Vice-President,  Walter  Elliott. 

Secretary,  T.  H.  Nelson. 

[Incorporated  June  23, 1892.  and  Re-incorporated  as  a  Stock  Company  January  26, 

1906.     Commenced  business  July  1,  1905.] 

Home  office.  Suite  No.  810  Otwervatory  Building,  corner  Fourth  and  Locust   streets, 

Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $65,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year S     105,414.91 

Increase  of  paid  up  capital  during  the  year 25,000.00 

Extended  at 8     130,414.91 

Income. 

Gross  premiums S       78,672.39 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   26,629.88 

Total  premiums  (other  than  perpetual) $       52,042.51 

Interest  on  mortgage  loans $  997.59 

Interest  from  all  other  sources 1,096.50 

Total  interest 8        2,096.09 

From  all  other  sources: 

Commissions,  12,771.49;  surplus  notes  paid,  835,259.00....  38,030.49 

Total  income S       92,169.09 

Dlsbumementfi 

Gross  amount  paid  for  losses  (Including  8199.93  occurring  in 

previous  years) 8      11,474.32 

Deduct  amount  received  and  for  reinsurance  in  other  com- 
panies   824.35 

Set  amount  paid  for  losses 8       13,649.97 
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Commissions  or  brokerage $       16,928.55 

Salaries,  fees  and  all  other  charges  of  oflQcers,  directors,' 

trustees,  clerks,  agents  and  other,  employees 15,712.85 

Rents • 1,018.50 

All  other  taxes,  licensesand  Insurance  department  fees 467.32 

All  other  disbursements: 

Miscellaneous  expense,  $935.38;  legal  expense,  $468.94; 

adjustment    expense,     337.11;    traveling     expense, 

$4,647.93;  printing  and  stationery,  $2,469.36;  postage, 

$329.23 8,887.94 


Total  disbursements $       56,665.13 

Ledger  Assets 

Mortgage  loans  on  real  estate,  first  liens $       48,950.00 

Cash  in  company's  office,    $6,346.89;    deposited   in  bank, 

$67,043.74 73,390.63 

Agents*  balances  representing  business  written  subsequent 

to  October  1,  1906 9.558.89 

Agents'  balances  representing  business  written  prior  to 

October  1. 1906 346.00 

Bills  receivable  taken  for  fire  risk 31,121.73 

Other  ledger  assets : 

Unsecured  note,  $256.46;  advanced  on  legal  expense, 
$50.00;  S-a  B.  R.  Plotts  (secured).  $4.45;  Anchor  Ins. 
Co.,  $1.59;  telephone  stock,  $45.00;  furniture  and  fix- 
tures, $1,566.22;  maps,  $627.90 2,551.62 

Total  ledger  assets $     165,918.87 

Non-Ledirer  Assets 

Interest  accrued  on  mortgages $  643.45 

Interest  due,  $118.78,  and  accrued,  $32.13  on  other  assets....  150.91 

Total $  794.36 

Gross  assets $    166,713.23 

JDeduvt  Assets  Not  Admitted 

Furniture,  fixtures  and  fire  maps $  2,194.12 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1 ,  1906 346 .  00 

Bills  receivable,  past  due,  taken  for  marine,  Inland  and 

fire  risks 864.61 

Loans  on  personal  security,  endorsed  or  not;  unsecured 

note,  $256.46;  advanced  on  legal  expense,  $50.00 306.46 


Total •. S        3,711 .  19 

Total  admitted  assets S     163,002.04 

LiabiUties 

Gross  claims  for  losses  in  process  of  adjustment  or  In  sus- 
pense, including  all  reported  and  supposed  losses $        7,742.54 

Gross  claims  for  losses  resisted 2,000.00 

Total S         9,742.54 

Deduct  reinsurance  due  or  accrued 1,937.82 

Net  amount  of  unpaid  losses  and  claims $        7,804.72 
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«Tro!is»  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  Are  risks  running  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire 
risks,  $138,434.66;  unearned  premiums  (40  per  cent) $       55,873.86 

Total  unearned  premiums  as  computed  above S       55.373.86 

>alarlei«.  rents,  expenses, taxes,  bills,  accounts,  fees,  etc., 

doe  or  accrued 963.90 

«  ommissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 861.44 

Reinsurance  premiums 292.63 

Total  amount  of  all  liabilities  except  capital $       65,316.55 

<  apiial  actually  paid  up  in  cash $      65,000.00 

Surplus  over  all  liabilities 32,685.49 

Surplus  as  regards  policy-holders $       97,685.49 

Total  liabilities $      163,002.04 

Risks  and  Premlnms 


Fire  Risks 


Id  force  on  the  31st  day  of  December,  under  this  heading 

In  last  year's  statement S     3,773,263.76 

Written  or  renewed  during  the  year 4,326,462.21 

Total $     8,099,726.97 

Deduct  those  expired  and  marked  off  as  terminated 2,143,180.23 

In  force  at  end  of  the  year $     5,956,545.74 

lieduct   amount  reinsured  and  reinsurance    commis- 
sions allowed  to  other  companies 521 ,131.65 

Net  amount  in  force 8     5,435,414.09 


Premiums 
Thereon 


112,418.94 
78,672.30 


S  191,091.33 
44.048.85 


147,042.48 
8,607.82 


$  138,434.66 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
<'D  its  bookfl  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  offlce  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
^ame  be  in  admitted  or  non-admitted  companies. 

Answer- $10,000.00,  tornado;  reinsured  down  to  $2,500.00. 

Losses  incurred  during  the  year  (less  reinsurance) . 

Answer— Fire,  $18,247.60. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Baslness  of  the  State  of  Iowa  Durlnir  the  Year 


Fire  Risks 


Risks  written $  3,566,401.71 

Gross  amount  of  premiums  received 62,037.41 

H>M««  paid 10.891.20 

Losses  incurred 15,082.14 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  19(K),  of  the  condition  and  affairs  of  the 

CAPITAL  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  S.  Dewell,  Vice-President,  C.  E.  Campbell, 

Secretary,  J.  D.  Berry. 

[Incorporated  January  7,  1884.  Commenced  business  January  24,  1884.] 

Home  ofllce,  416  West  Fourth  Street,  Des  Moines,  Iowa. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash S25,000.00 

Amount  of  ledger  assets  December  31st,  of  previous  year..  $     245,900.72 

Inconte 

Gross  premiums $     180,777.31 

Deduct   reinsurance,  rebate,    abatement  and  return  pre- 
miums          39,123.79 

Total  premiums  (other  than  perpetual) $     141,653.52 

Interest  on  mortgage  loans $        2,440.14 

Interest  from  all  other  sources 1,681. 19 

Gross  rents  from  company's  property,  including  $1,300.00  for 

company's  occupancy  of  its  own  buildings 2,230.83 

Total  interest  and  rents fH        6,352.16 

Profit  on  sale  or  maturity  of  ledger  assets : 

kndorsements 10.75 

From  all  other  sources: 

Addition  to  surplus 10,000.00 

Total  income $     158,016.43 

Illsbanteuients 

Gross  amount  paid  for  losses S       58,279.68 

Deduct  amount  received  for  reinsurance  in  other  companies  1,979.75 

.Net  amount  paid  for  losses S       56,299.93 

Paid  Tstockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year) 5,000.00 

Commissions  or  brokerage *33,373.57 
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Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees $      24,901.29 

Rents,  Including  $1,900.00  for  company's  occupancy  of  Its 

own  buildings 1  ,a00.00 

Repairs  and  expenses  ( other  than  taxes)  on  real  estate 124.52 

Taxes  on  real  estate 791.13 

All  other  taxes,  licenses  and  Insurance  department  fees, 

tax.  $1,520.28;  agents*  certificate  $266.50 1,786.78 

.\11  other  disbursements: 

Advertising,  $1,236.38;  adlusters'  expenses,  $159.49; 
agents*  expenses,  $89.41;  donations,  $80.00;  freight 
and  expenses,  $473.68;  exchange,  $67.71;  legal  expense, 
$297,23;  mileage,  $447.06;  postage,  $1,095.29;  telephones, 
$132. 70;  traveling  expenses  $5,433. 49;  supplies,  $1,932.94; 
general  expenses,  $1,321.24 12,766.64 

Total  disbursements S     136,343.86 

Leciffer  .\MHets 

B<M>kTalue  of  real  estate,  unincumbered S  36,738.27 

Mortgage  loan.s  on  real  estate,  first  liens 76,351.15 

H«  »ok  value  of  slocks 600.00 

(  avh  in  company's  office.  $11,294.27;  deposited  in  bank,  $25,- 

113.94 36,438.21 

Am'Dts'  balances  representing  business  written  subse(iuent     » 

to  October  1,  1906 8.565.08 

Aift-nis*  balances  representing  business  written   prior  lo 

* K-tobcr  1 .  1906 2,756. 12 

hill>  receivable,  taken  for  marine  and  inland  risks 102,129.26 

<  »ihf  r  ledger  a.Hsets : 

<jfflce    supplies.     $2,000.00;     furniture     and     fixtures, 

52,S8K.19;  maps.  $2,259.37 7,141.56 

Total  ledger  assets $     ^70,719.60 

Noii-L.«dger  Assets 

Int^re^t  due.  $76.77.  and  accrued,  $1,934.18,  on  mortgages $        2,010.95 

Inierert  accrued  on  other  assets 73.34 

Total $        2,084.29 


Gross  assets S     272,803.89 

Dedurt  Assets  Not  Admitted 

Supplies,  printed  matter  and  stationery,  furniture,  fixtures 

and  safes $        7,141.56 

Agents*  balances  representing  business  written  prior  to 

October  1. 1906 2,756.12 

Hills  receivable,  past  due,  taken  for  marine.  Inland  and 

fire  risks 5,715.69 

Total $       15,613.37 

Total  admitted  assets S     257.190.52 
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LiabUltles 

Gross  claims  for  losses  in  process  of  adjustment  or  In  sus- 
pense, including  all  reported  and  supposed  losses. ; $        1,252.82 

Gross  claims  for  losses  resisted 748.52 

Total $        2.001  34 

Deduct  reinsurance  due  or  accrued 264.52 

Net  amount  of  unpaid  losses  and  claims S        1,736.82 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks  running  one  year  or  less 
from  date  of  policy,  including  Interest  premiums  on  per- 
petual fire  risks,  $40,797.61;  unearned  premiums  (40  per 
cent) 8       16.319.04 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $488,000.19;  unearned  premiums 
(pro  rata) 195,200.07 

Total  u nearned  premiums  as  computed  above S     211 ,519. 11 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 2,009.99 

Reinsurance  premiums 1 ,136.32 

Total  amount  of  all  liabilities  except  capital S     216,402.24 

Capital  actually  paid  up  in  cash $       25,000,00 

Surplus  over  all  liabilities 15,788.28 

Surplus  as  regards  policy-holders 40,788.28 

Total  liabilities * 8     257,190.52 

RUkR  and  Premiaius 


rir*»  T?uirq        Premiums 
Fire  Risks  Thereon 


In  force  on  the  31st  day  of  December,  under  this  heading  | 

in  last  year's  statement $  22,807,061.00  $  527,019.58 

Written  or  renewed  during  the  year 9,198,663.00  181,127.92 

Total 5  32,005,724.00  l8  708,147.50 

Deduct  those  expired  and  marked  off  as  terminated 7,252,893.00  140,195.06 

Inforceatendof  the  year $  24,752,831.00  $  567,952.44 

Deduct  amount   reinsured,  82.740,825,  and  reinsurance  ' 

commissions  allowed  to  other  companies,  $1,174,639...  2,192,407.00  39,154.64 

Net  amount  in  force $  22,560,424.00  $  528,797.80 


General  IiiterroeatorieN 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  3l8t? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  anyone  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— $2,500.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 
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Total  amount  loaned  to  directors  or  other  officers. 

Answer—  None . 

Loaned  to  stockliolders  not  officers. 

A  nswer— None. 

Businesii  of  the  State  of  Iowa  Durlnflr  the  Year 


Ri^ks  written 

Groiii*  amount  of  premiums  received 

Lo2«!4-e8  paid 

Losses  incurred 


Fire  Risks 


$     9,012,444.00 

177.409.23 

57.689.91 

58.456.73 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  190<>,  of  the  condition  and  affairs  of  the 

CENTURY  FIRE  INSURANCE  COMPANY, 

Omanized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Geo.  J.  Delmeoe.  Vice-President,  E.  A.  Nye. 

Secretary,  Jno.  J.  Bynon. 

iQCorporated  June  28, 1900.  Commenced  business  July  1,  1900.] 

Home  office.  302-S04-506-506,  Clapp  Block,  Des  Moines,  Iowa. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $30,000.00 

Amount  of  ledger  assets  December  3lst  of  previous  year.. $     210.280.77 

Extended  at S     210,280.77 

Income 

Gross  4>remiums S     138,151 .71 

I>edact   reinsurance,  rebate,  abatement  and  return  pre- 
miums  ! 31,962.53 

Total  premiums  (other  than  perpetual) $     101 ,  189. 18 

Interest  on  mortgage  loans $  747.43 

Total  interest $  747.43 

From  all  other  sources: 

Sundry  agents*  balances 461.92 

Totalincome S     102.398.53 
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DinburHe  me  D  t8 

Gross  amount  paid  for  losses  (including  $1,539.00  occurring 

in  previous  years) S      31,956.95 

Deduct  amount  received  for  reinsurapce  in  other  com- 
panies    5,440.72 

Net  amount  paid  for  losses $       29,516.23 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 1 ,800.00 

Commissions  or  brokerage 21,450.78 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 15,003.08 

Rents,  including  $600.00  for  company's  occupancy  of  its  own 

buildings 600.00 

All  other  taxes,  licenses  and  insurance  department  fees 1,395.02 

All  other  disbursements: 

Road  expense,  $2,828.97;  adjusting  expense,  $953.52;  post- 
age and  exchange,  $1,136.24;  express,  $301.77;  print- 
ing, $1,480.55;  rate  books,  $372.46;  ofRce  supplies, 
$139.03;  directors,  $380.00;  attorney,  $393.77;  adver- 
tising, $249.58;  mileage.  $1,260.00;  R.  G.  Dun  Mercan- 
tile Agency,  $75.00;  collection  costs,  $59.13;  furniture 
and  fixtures,  $155.00;  telephone,  telegrams,  Janitor, 
gas,  drayage,  contributions  and  miscellaneous, 
$790.81 ; 10,575.83 

Total  disbursements S    |  80,340.94 

L.edir«r  AHMetH 

Mortgage  loans  on  real  estate,  first  liens S  30,480.00 

Cash    in   company's   office,   $149.27;     deposited   in    bank, 

$14,380.92  14,530. 19 

Agents'  balances  representing  business  written  subsequent 

to  October  1 ,  1906 4 ,604 .66 

Bills  receivable  taken  for  fire,  lightning  and  tornado,  not 

matured  risk 182,723.51 

Total  ledger  assets S     232,338.36 

Non-I-iecljfer  AsHets 

Interest  accrued ..S  565.09 

Total $  565. 09 


Total  admitted  assets $     232,903. 45 

LlabllitleH 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $  2,000.00 

Gross  claims  for  losses  in  process  of  adjustment  or  In  sus- 
pense, including  all  reported  and  supposed  losses 2,G3:i.69 

Gross  claims  for  losses  resisted 950.00 

Total ^        5,583.69 

Deduct  reinsurance  due  or  accrued 1,330.38 

Net  amount  of  unpaid  losses  and  claims $        4,253.31 
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Gross  premiams  (leas  reinsurance;  received  and  receivable 
upon  all  unexpired  flre  risks  running  one  year  or  less 
from  date  of  policy,  including  Interest  premiums  on  per- 
petual tire  risks,  S21,048.94;  unearned  premiums  (50  per 
cent) $        8,419.69 

Groes  premiums  ( less  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks  running  more  than  one 
year  from  date  of  policy,  S395,019.27;  unearned  pre- 
miums (pro  rata) 168,007.69 

Total  unearned  premiums  as  computed  above $     106,427.28 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 1,607.28 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 1,456.99 

Reinsurance  premiums 2,664. S3 

Total  amount  of  all  liabilities  except  capital $     176,499.19 

Capital  actually  paid  up  in  cash S      90,000.00 

Surplus  over  all  liabilities 26,404.26 

Surplus  as  regards  policy-holders $       56,404.26 

Total  liabiUties $     232,903,46 

Risks  and  Premiums 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  81st  day  of  December,  under  this  heading 

in  last  year's  statement 9    10,199,177.00    $  367,557.16 

Written  or  renewed  during  the  year 4,518,176.00  133,151.71 

Total $    14,717,353.00     $  500,708.87 

Deduct  those  expired  and  marked  off  as  terminated 2,512.950.00  71.083.68 

In  force  at  end  of  the  year $    12,204.403.00  ,  $  429,625.19 

Deduct  amount  reinsured,  $13,556.98 |           951,941.00  I  13,556.98 

Net  amount  in  force $    11,252,462.00    $  416,068.21 


General  Interroiratorles 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  3l8t,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  thi!«  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  3l8t? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  I'nited  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— SI  1,200;  covering  farm  property. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— 9182,723.51 . 

Losses  Incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  lightning  and  wind,  $33,769.54. 

Total   amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 995 ,600 .  00. 
•> 


18  IOWA   INSURANCE  REPORT 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Business  In  the  State  of  Iowa  Dnrlns  the  Year 


Fire  Risks 


Risks  written , 

Gross  amount  of  premiums  received. 

Losses  paid,  gross , 

Losses  incurred 


$    4,618,176.00 

133.151.71 

34,956.96 

33,769.54 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

COMMONWEALTH  FIRE  INSURANCE  COMPANY, 

OF  OTTUMWA,  IOWA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  L.  Waterman,  Vice-President,  Geo.  F.  Heindel, 

Assistant  Secretary,  W.  S.  Hogue. 

[Incorporated  May  29, 1905.  Commenced  business  July,  1905] 

Home  office,  Corner  Main  and  Market  streets,  Ottumwa,  Iowa. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $25,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year..$       41,368.18 

Extended  at S       41 ,368. 18 

IncMme 

Gross  premiums $.     .48,872. 30 

Deduct  reinsurance,  rebate,  n^alement  and   return   pre- 
miums    7,512.67 

Total  premiums  (other  than  perpetual) $       41.358.63 

Interest  on  mortgage  loans 5  860.92 

Interest  on  deposits 150.00 

Interest  from  all  other  sources 5.27 

Total  interest $        1,016.19 

Total  income $      42,375.82 
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Dlflbanementa 

Gross  amount  paid  for  losses S        9,942.93 

Deduct  amount   received  for  reinsurance  in  other  com- 
panies   1,724.60 

Net  amount  paid  for  losses $        8,218.88 

Commissions  or  brokerage 8,482.17 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 7 ,  124 .  19 

Rents 150.00 

All  other  taxes,  licenses  and  insurance  department  fees 285.27 

All  other  disbursements : 

Interest,  SO. 69;  stationery  and  office  supplies,  S475.28: 
commercial  agency,  875.00;  furniture  and  fixtures, 
8100.50;  traveling  expenses,  82,890.86;  advertising, 
815.70;  balance  due  agents,  1905  business,  8114.82;  post- 
age, 8184.89;  telegraph  and  telephone,  880.25;  express, 

77;  miscellaneous  expenses,  8114.76. 4,067.58 


Total  disbursements 8      28,267.48 

Ledger  Assets 

Mortgage  loans  on  real  estate,  first  liens 8  22,400.00 

Cash  in  company's  office,  887.55;  deposited  in  bank,  88,676.28  8,713.83 
Agents*  balances  representing  business -written  subsequent 

to  October  1,1906 2,154.20 

Agents'  balances  representing  business  written  prior  to 

October  1. 1906 143.47 

Bills  receivable  taken  for  Are  risk 22,065.02 

Total  ledger  assets 8      55,476.52 

Non-Ledger  Assets 
Interest  accrued  on  mortgages 8  846.24 

Total : 8  846.24 

Other  non-ledger  assets,  viz; 

Furniture  and  fixtures 153.95 

Stationery  and  office  supplies 200.00 

Gross  assets 8       56,676.71 

I>edact  Assets  Not  Admitted 

Supplies,  printed  mauer  and  stationery 8  200.00 

Furniture,  fixtures  and  safes 153.95 

Agents'  balances  representing  business  written  prior  to 

Octoberl,  1906 143.47 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

Are  risks 833.37 

Total 8        1.330.79 


Total  admitted  assets 8      55.345.92 
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lilabllitles 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  Interest  premiums 
on  perpetual  fire  risks,  $10,331.89;  unearned  premiums 
(40  per  cent) $ 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  939,680.90;  unearned  premiums 
(40  per  cent) 9 

Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 

Reinsurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $ 

Surplus  overall  liabilities 

Surplus  as  regards  policy-holders 

Total  liabilities 

Risks  and  Premlains 


4,132.76 


15,872.36 


9 

20,005.12 

129.57 
222.16 

9 
9       25.000.00 
9,989.07 

20.356.85 

9 

34,969.07 

55,345.92 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  31st  day  of  December,  under  this  heading 

in  last  year's  statement 

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  ofl  as  terminated 


In  force  at  end  of  the  year 9 

Deduct  amount   reinsured,   94,795.28,  and    reinsurance 


767,508.73   9 
2,259,494.12 


3,027,002.85   9 
607,299.04 


16,117.70 
48.872.30 


64.990.00 
10,181.93 


2,419,703.81   9       54,806.07 


commissions  allowed  to  other  companies,  91,435.09.. 

■ 

336,951.30 

6,230.37 

Net  amount  in  force 

.9 

1 

2.062,752.51 

9 

48.577.70 

General  Interroiratorleit 


Wereall  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes? 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  In  admitted  or  non-admitted  companies. 

Answer-$7 ,000.00  reinsured  down  to  91,500,00. 

What  amount  of  installment  notes  Is  owned  and  now  held  by  the  company? 

Answer-$18,653.49. 

Losses  incurred  during  the  year  (less  insurance). 

Answer— Fire,  88,218.33. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 569,800. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 
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Business  In  the  State  of  Iowa  Durlnir  the  Year 


Fire  Risks 


Risks  written 

Gross  Amount  of  premiums  received 

Losses  paid,  net 

Losses  incurred,  net 


$     2,269,494.12 

48,872.80 
8,218.38 
8,218.88 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

DES  MOINES  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  C.  H.  Ainlet.  Assistant  Secretary,  O.  B.  Fryb. 

[Commenced  business  1881.] 
Home  office,  southeast  corner  of  Fourth  and  Locust  streets,  Des  Moines,  Iowa. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash 950,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year      589,966.99 

Income 

Gross  premiums $     478.090.11 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums        124,471.01 

Total  premiums,  (other  than  perpetual) $     353,619.10 

Interest  on  mortgage  loans $  8,186.58 

Interest  on  bills  receivable 1,703.27 

Gross  rents  from  company's  own  property 7,545.96 

Total  interest  and  rents 9      17,485.83 

Total  Income 8     871,054.98 

DIsbarseinentB 

Gross  amount  paid  for  losses  (including  $2,962.08  occurring 

in  previous  years 8     161,561.54 

Deduct  amount  received  for  reinsurance  in  other  companies        23 ,522. 49 

Net  amount  paid  for  losses $     138,089.06 


* 
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Paid  stockholders  for  interest  or  dividends 6,000.00 

Commissions  or  brokerage 110.963.82 

Salaries,  fees  and  all  other  charges  of  officers  directors, 

trustees ,  clerks ,  agents  and  other  employees 23,880.61 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,453.87 

Taxes  on  real  estate 2,211.86 

All  other  taxes,  licenses  and  insurance  department  fees  ....  2,077.60 

All  other  disbursements: 

(General  expense,  $4,118.00;  traveling  expenses,  62,065.00; 
printing,  stationery  and  advertising,  14,960.51;  post- 
age and  exchange,  62,468.95;  attorney  fees,  61,151.20...  14,778.66 


Total  disbursements $     296,813.47 

Ledger  Assets 

Book  value  of  real  estate,  unincumbered $  115,406.40 

Mortgage  loans  on  real  estate 186,243.60 

Book  value  of  bonds , 5,423.88 

Cash  deposited  in  bank 55,877.86 

Agents*  balances  representing  business  written  subsequent 

to  October  1. 1906 28,065.68 

Agents*   balances  representing  business  written  prior  to 

October  1,  1906 2,218.25 

Bills  receivable,  taken  for  marine  and  inland  risks,   not 

matured 228.317.21 

Bills  receivable  taken  for  fire  risk,  not  more  than  three 

months  past  due 5,353.26 

Other  ledger  assets : 

Printing  office 1 ,355.48 

AUemannia  Ins.  Co.,  14.75;  German  Ins.  Co.,  6378.82; 
Colonial  Ins.  Co.,  6378.32;  Michigan  Millers.  $189.17; 
Concordia  Ins.  Co.,  $189. 17;  Hamilton  Ins.  Co..  $378.32: 
Metropolitan  Ins.  Co.,  $228.90; 1.741.95 

Bills  receivable,  more  than  three  months  past  due 32.205.96 

Total  ledger  assets "    $     662.208.45 

Non-Ledirer  AtMetii 

Interest  due,  $731.50.  and  accrued.  $3,147.53.  on  mortgages... $        3,879.03 

Interest  due  and  accrued  on  bills  receivable 1,592.87 

Rents  due  and  accrued  on  company's  property  or  lease 642.50 

Total $        6,114.40 


Gross  assets $     668.322.85 

Deduct  A8»et»  Not  Admitted 

Agents*  balances  representing  business  written  prior  to 

October  1,  1906 $         2,218.26 

Bills  receivable,  past  due.  taken  for  marine,  inland  and  fire 

risks 32,205.98 

Depreciation  from   book  value  of  ledger  assets  to  bring 
same  to  market  value,  viz: 

Printing  outfit 1 .355.48 

Total $       35,779.71 


Total  admitted  assets $     682,543.14 
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lilabUlUes 

Gross  claims  lor  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 9      11,681.00 

Gross  claims  for  losses  resisted 1,700.00 

Total 18.881.00 

Deduct  reinsurance  due  or  accrued 766.00 

Net  amount  of  unpaid  losses  and  claims $      12,606.00 

Gross  premiums  (less  reinsurance)  received  and  receivable 

upon  all  unexpired  fire  risks  running  one  year  or  less 

from  date  of  policy,  including  interest  premiums  on 

perpetual  fire  risks,  8114,080.46;  unearned  premiums  (40 

percent) 8       46,612.18 

Gross  premiums  (less  reinsurance)  received  and  receivable 

upon  all  unexpired  fire  risks  running  more  than  one 

year  from  date  of  policy,  8920,761.91;  unearned  premiums 

{40  per  cent) 888,800.76 

Total  unearned  premiums  as  computed  above $     413,912.94 

Reinsurance  premiums 2,286.68 


Total  amount  of  all  liabilities  except  capital $     428,764.57 

Capital  actually  paid  up  in  cash 8      60,000.00 

Surplus  over  all  liabUities 163 ,778.57 

Surplus  as  regards  policy-holders 8     203,778.67 

Toul  liabilities 8     632.543.14 

Risks  and  Premiums 


Fire  Risks 


Premiums 
Thereon 


Id  force  on  the  Slst  day  of  December,  under  this  heading 

in  last  year's  statement 8  40,513,215.00  .'8  1,064,699.38 

Wrinenorrenewed  during  the  Tear 20,948.548.00  ,       478,090.11 

Total 8  61,461,763.00  !$  1,542,789. U 

Deduct  those  expired  and  marked  off  as  terminated ,  15.768.196.00  •       400.945.72 


In  force  at  end  of  the  year 8  45,693.567.00 

Deduct  amount  reinsured,  8107,061.35;  and  reinsurance 

commissions  allowed  to  other  companies 4 ,161 ,670.00 

Net  amount  in  force 8  41 ,531,897.00 


8  1,141,843.72 

107,061.72 

$  1,034,782.00 


General  Interrugatorles 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  olDce  at  the  close  of  business,  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  olHoe  at  the  close  of  business  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  In 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— 810,000  tornado,  one-half  reinsured;  86,000  Are,  one-half  reinsured. 
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Losses  incurred  during  the  year  (less  Insurance). 

Answer— Fire,  $147,642.96. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer^Nothlng  except  on  real  estate  mortgage  loans. 

Loaned  to  stockholders  not  officers. 

Answer— Nothing  except  on  real  estate  mortgage  loans. 

Business  In  the  State  of  Iowa  During  the  Year 


Fire  Risks 

Risks  written l$  14,928,328.00 

Gross  amount  of  premiums  received 321 ,286.91 

Losses  paid 99,219.81 

Losses  incurred I  101,317.89 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  Ellwangkr.  Vice-President,  Maurice  Connolly. 

Secretary,  N.J.  Schrup. 

[Incorporated  July  18,  1883.  Commenced  business  July  18, 1883.  J 

Home  office,  Bank  and  Insurance  Building,  Dubuque,  Iowa. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $200,000.00 

Amount  of  ledger  assets  December  Slst.  of  previous  year $     622,961.72 

Income 

Gross  premiums S     327,951.94 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums          39,126.03 

Total  premiums  (other  than  perpetual) $     288,825.91 

Interest  on  mortgage  loans $  31.942.27 

Interest  on  collateral  loans 1,068.35 

Interest  on  bonds  and  dividends  on  stocks 1,015.00 

Gross  rents  from  company's  property 561.00 

Total  interest  and  rents 8      34,587.62 
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From  all  other  sources: 

Commission  from  local  agency $        2,500.00 


Total  Income $     326,913.53 

Dlsbuntenient 

Gross  amount  paid  for  losses  (Including  $9,950.35  occurring 

in  previous  years) $     110,940.34 

Deduct  amount  received  for  salvage,  $182. 19  and  for  reinsur- 
ance in  other  companies,  $13,791.28 13,973.47 

Net  amount  paid  for  losses S       96,966.87 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year) 28,000.00 

Commissions  or  brokerage 83.568.62 

Salaries,  fees  and  all  other  charges  of  ofllcers,  directors, 

trustees,  clerks,  agents  and  other  employees 16,610.31 

Rents 825.00 

Taxes  on  real  estate 50.98 

All  other  taxes,  licenses  and  Insurance  department  fees 6,265.14 

All  other  disbursements: 

Supplies,  stationery,  advertising,  etc 7,377.81 


Total  disbursements $     239,654.68 

Led^rer  Assets 

Book  value  of  real  estate,  unincumbered 9  3,000.00 

Mortgage  loans  on  real  estate,  first  liens 529,541.00 

Loans  secured  by  pledge  of  bonds, stocks  or  other  collaterals  24,100.00 
Book  value  of  bonds,  excluding  interest,   $5,000.00;   and 

stocks  $20,000.00 25,000.00 

Cash    in   company's    ofDce,   $300.51;    deposited   in    bank, 

9SB,928.t» 67,229.00 

Agents'  balances  representing  business  written  subsequent 

to  October  1,  1906 52,332.35 

Bills  receivable  taken  for  flre  risk 8,021.27 

ToUl  ledger  assets S     709,223.62 

Non-Lied^rer  Assets 

* 

Interest  due,  $3.S30.67.and  accrued,  $12,070.49  on  mortgages.  .$       15,401.16 

Interest  accrued,  on  bonds 57.65 

Interest  due,  906.00  and  accrued,  $467.12  on  collateral  loans  563.12 

Total .• S       16,021.98 

Other  non-ledger  assets,  viz. : 

Cash  commission  from  other  companies,  deposited  in 

bank 2,964.33 


Total  admitted  assets $       728,209.88 

LlabUltles 

Oross  claims  for  losses  in  process  of  ad]ustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses $      14,700.00 

Net  amount  of  upaid  losses  and  claims $      14,700.00 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flrc  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual Are  risks,  $172,406.17;  unearned  premiums  (50  per 
cent) $       86,203.08 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks  running  more  than  one 
year  from  date  of  policy,  S2T7, 162.56;  unearned  premiums 
(prorata) 167,834.77 

Total  unearned  premiums  as  computed  above $     258,537.85 

Total  amount  of  all  liabilities  except  capital $     268,287 .85 

Capital  actually  paid  up  in  cash $     200,000.00 

Surplus  over  all  liabilities 258,972.03 

Surplus  as  regards  policy-holders $     458,972.08 

Total  liabilities $     728,208.88 

Klsks  and  Premlamii 


Fir*»  Riaica      ,  Premiums 
Fire  Risks      ,    Thereon 


In  force  on  the  81  st  day  of  December,  under  this  heading  I 

in  last  year's  statement $     20.890,190.00  $     961,474.05 

Written  or  renewed  during  the  year ,       20,426,183.00         327,951.94 


Total 

Deduct  those  expired  and  marked  ofl  as  terminated, 


In  force  at  end  of  the  year. 


$   41,816,873.00  \$      689,425.99 
8,500,046.00     239.857.26 


S   32,816,327.00  S   449.568.73 


Net  amount  in  force $     32.816,327.00  $     449,568.78 


General  Int«rroiratorles 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located  anywhere  In 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  In  admitted  or  non-admitted  companies. 

Answer— $10,000.00. 

What  amount  of  installment  notes  i»  owned  and  now  held  by  the  company  ? 

Answer— $4,099.70. 

Losses  Incurred  during  the  year  (less  Insurance). 

Answer— Fire,  $101,965.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 8150,000.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer    SJ.OOO.OO. 

Loaned  to  stockholders  not  officers. 

Answer— $7,400.00. 
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Business  in  the  State  of  Iowa  Onrlng  the  Year 


Fire  Risks 


—      „ 

Risks  wrinen 

Gross  smount  of  premiums  received 

Losses  paid 

Losses  incurred , 


9  4,967,640.00 
66,490.97 
26,217.74 
21,150.71 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

FARMERS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  H.  Smith.  Vice-President,  John  B.  Henderson. 

Secretary,  Ed.  H.  Smith. 

ilncorporated  October,  1800.  Commenced  business  October,  1860. J 

Home  office,  10»-1I1  South  Seond  Street,  Cedar  Rapids,  Iowa. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash 9100,000.00 

Inoome 

Gross  premiums .* 9     296,673.89 

I>educt  reinsurance,  rebate,  abatement  and  return  pre- 
miums          43,660.89 

Total  premiums  (other  than  perpetual) $     253,013.00 

Interest  on  mortgage  loans $  17,406.23 

Interest  on  bonds  and  divlvidends  on  stocks 1,629.00 

Interest  from  all  other  sources 4,898.70 

Gross  rents  from  company's  property 1,967.60 

Total  interest  and  rents $      26,923.48 

Total  income 9     278.936.43 

Dlsbarseiiients 

Gross  amount  paid  for  losses  (including  96,148.49  occurring 

In  previous  years) 9      96,649.80 

Deduct  amount  received  for  reinsurance  in  other  companies         6,092.62 

Net  amount  paid  for  losses 9      89,467.28 
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Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year) 9       15,000.00 

Commissions  or  brokerage 63,993.00 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 41,438.96 

Taxes  on  real  estate *  2,068.80 

All  other  taxes,  licenses  and  insurance  department  fees 1,600.21 

All  other  disbursements: 

Traveling  expenses,  $7,146.55;  postage,  S2,S21.45;  ex- 
change and  collection  charges,  9655.24;  repairs  on 
building  and  furniture  and  fixtures  including  cost  of 
new  fire-proof  vault,  $2,116.03;  stationery,  printing, 
office  supplies  and  advertising,  $5,834.51;  maps  and 
inspections,  $1,225.18;  all  other  sundry  disburse- 
ments, $4,234.06 23.538.02 

Total  disbursements $     237,090.07 

Itedger  Assets 

Book  value  of  real  estate,  unincumbered $  43,225.11 

Mortgage  loans  on  real  estate,  first  liens 412,921.60 

Book  value  of  bonds  excluding  Interest.  $3,500.00;  and  stocks, 

$43.565.10; 47,066.10 

Cash   in   company's   office,   $490.21;   deposited   in   banks, 

$53,734.30 54,224.51 

Agents'  balances  representing  business  written  subsequent 

to  October  1,  1906 6,453.48 

Bills  receivable  taken  for  fire  risk,  not  matured 69,716.88 

Total  ledger  assets $     633.606.58 

LlablUtlen 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  2,577.00 

Gross  claims  for  losses  in  process  of  adjustment  or  In  sus- 
pense, including  all  reported  and  supposed  losses 1,577.96 

Gross  claims  for  losses  resisted 300.00 

Total $         4,454.96 

Deduct  reinsurance  due  or  accrued 39.00 

Net  amount  of  unpaid  losses  and  claims .' $        4,415.96 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  $45,110.44;  unearned  premiums  (40 
per  cent) $       18.044.17 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,020,669.03;  unearned  pre- 
miums (40  per  cent) 406,267.61 

Total  unearned  premiums  as  computed  above $     426,311.78 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 4,090.94 

Total  amount  of  all  liabilities  except  capital $     435,418.68 

Capital  actually  paid  up  in  cash $     100.000.00 

Surplus  over  all  liabilities 98,187.00 

Surplus  as  regards  policy-holders $     198,187.90 

Total  liabilities $     633,606.58 
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RUks  and  Premiums 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  3lBt  day  of  December,  under  this  heading 

In  last  year*8  statement 

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


49,515.241.00  $  1,094,278.60 
15,396,450.00  ,   296,673.89 


64,911.691.00  1$  1,390.952.49 


14.095,824.00 


50,815,867.00 
1,833.911.00 


290.645.75 


9  48,961,956.00 


$  1,100,306.74 
34.527.27 


S  1,065,779.47 


General  Interroffatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books 
at  the  home  office  at  the  close  of  business,  December  3lst? 

Answer— Yea. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
name  be  in  admitted  or  non-admitted  companies. 

Answer-SlO.OOO.OO. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 182.000.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Ans  wer-€18, 763. 00. 

Loaned  to  stockholders  not  officers. 

Answer— None . 

BoaineM  In  the  State  of  Iowa  Daring  the  Year 


Fire  Risks 


Risk.-  written  

Gro^s  amount  of  premiums  received 

Lo?ifies»  paid 

Lo*?es  incurred 


$    15,396,450.00 

296,673.80 

95,549.80 

93,550.51 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

FIDELITY   INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  M.  Carr.  Vice-President,  J.  S.  Clark. 

Secretary,  A.  A.  Clark. 

[Incorporated  March,  1893.  Commenced  business  March,  1893. J 

Home  office,  526  East  Walnut  Street,  Des  Moines,  Iowa. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash 325,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year... $     124,045.50 

Inoume 

Gross  premiums $       61,409.30 

Deduct  reinsurance,  $8,656.29:  rebate,  abatement  and  return 

premiums,  Sa,333.36 15,989.65 

Total  premiums  (other  than  perpetual; $       45.419.65 

Interest  on  mortKage  loans $  41.03 

Interest  on  bills  receivable 263.39 

Interest  on  deposits 92.00 

Interest  from  all  other  sources,  land  contracts 36.23 

Gross  rents  from  company's  property,  including  $420.00  for 

company's  occupancy  of  its  own  buildings 1,601.10 

Total  interest  and  rents $        2,033.75 

Profit  on  sale  or  maturity  of  ledger  assets : 

On  the  three  new  dwellings,  Twelfth  and  Forest  Avenue, 

Des  Moinca $  829.76 

On  new  buildings  306  and  308.  East  Sixth  street.  Des  Moines  625.00 

On  lot  12,  block  4,  Shepherdson's  addition,  Des  Moines  .  40.00 

On  lots  7,  8  and  9,  block  4,  Shepherdson's  addition,  Des 

Moines 160.00 

Total $         1.654.76 

From  all  other  sources: 

Mileage  rebate 214.43 

Total  income $       49.322.59 
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DUbarsements 

GroM  amount  paid  for  losses  (Including  $580.00  occurring  in 
previous  years) $ 

Deduct  amount  received  for  reinsurance  in  other  com- 
panies  

Net  amount  paid  for  losses 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 

Rents,   including  S420.00  for  company's  occupancy  of  its 

own  buildings 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  Insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets: 

One  share  Mutual  telephone  stock $ 

We  re<iQced  Forest  Park  dwellings  950.00  each 

Total 

All  other  disbursements: 

Traveling  expense,  S2,146.27;  office  expense,  $157.49;  legal 
expense,  $356.19;  postage  and  exchange,  $448.78;  prin- 
ting and  advertising,  $526.51;  mercantile  ratings, 
$50.00;  old  bilfs  receivable  charged  off,  $42,556.46; 
Judigments  charged  off,  $2,727.02;  sundries,  agents, 
charged  off,  $305.93;  German  Savings  bank  stock, 
$5,000.00;  Commercial  Mutual  Insurance  Company, 
$2,641.06;  American  Mutual  Insurance  Company, 
$102.31 

Total  disbursements 

"Ledger  AHsetJi 

Book  value  of  real  e  itate,  unincumbered.  $32,110.78;  incum- 
bered, $1 .600.00 $ 

Mortgage  loans  on  roal  estate,  first  liens 

la^h  in  company's  office,  $362.92;  deposited  in  bank, 
».588.H0 

Agents*  balances  representing  business  written  subsequent 
toOctot>er  1,  1906 

.Vgentf**  balances  representing  business  written  prior  to 
October  1 ,  1906 

Bills  receivable  taken  for  Are  risk,  not  matured,  $30,196.11; 
matured,  $10,112.89 

<Jther  ledger  asset.**,  viz. : 

Rent 

Total  ledger  assets 

Non-Liediror  Assets 

Interest  due  and  accrued  on  mortgages $ 

Interest  due  and  accrued  on  land  contracts 

Interest  due  and  accrued  on  certificates  of  deposit 

Total  

Gross  assets 
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19.651.04 
8,507.36 


45.00 
100.00 


$ 


30,510.78 
790.00 

8,961.72 

2,513.23 

1,253.82 

40,311.00 

17.00 


48.38 

185.75 

47.27 


16,143.68 
8,515.63 

5,234.38 

420.00 
545.10 
404.63 
584.08 


145.00 


57,018.02 


$   89,010.52 


$   84,357.57 


281.40 


$   84,638.97 
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Deduct  Aiis«t8  Not  Admitted 

Agents'   balances  representing  business  written  prior  to 

October  1,1906 9         1.253.82 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks 10,112.89 

Total $       11.966.71 

Total  admitted  assets 9       73,272.26 

L.labilltleii 

Gross  losses  adjusted  and  unpaid,  not  yet  due $        1,000.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 2,060.00 

Total $        3,060.00 

Deduct  reinsurance  due  or  accrued 1,266.66 

Net  amount  of  unpaid  losses  and  claims $        1,793.34 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $9,365.86;  unearned  premiums  (40 
per  cent) $        8,746.34 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  S79,890.62;  unearned  premiums 
(40  per  cent) 31,756.25 

Total  unearned  premiums  as  computed  above $       35,502.59 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 241 .  68 

Reinsurance  premiums 529.56 

■ 

Total  amount  of  all  liabilities  except  capital $       38,067. 17 

Capital  actually  paid  up  in  cash $      25,000.00 

Surplus  over  all  liabilities 10,203.03 

Surplus  as  regards  policy-holders S       35,205.09 

Total  liabilities $       73.272.26 

Risks  and   Premiums 


Fire  Risk,     ;  PfgSl"or 


In  force  on  the  31st  day  of  December,  under  this  heading  I 

in  last  year's  statement $  5,007,372.00  $       96,422.40 

Written  or  renewed  during  the  year 2,82:^,258.00  61,409.30 

Total $  7,830,630.00  $      159,831.70 

Deduct  those  expired,  $3;{,418.13;  and  marked  off  as  ter- 
minated, $14,752.52;  and  suspended,  $8,612.34 2,587,192.00  56,782.99 

In  force  at  end  of  year $  5,243,438.00  $     103.04S.71 

Deduct  amount  reinsured  and  reinsurance  commissions  858,733.00  14,2!t2.23 

allowed  to  other  companies 


Net  amount  in  force $       4,384,705.00  ,$       88,756.48 
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Ctoneral  Interrocatorles 


Were  all  the  tranaactlons  of  the  company  of  which  notice  had  been  received  at  the 
borne  olllce  at  the  close  of  business,  December  8l8t»  truthfully  and  accurately  entered 
on  its  booka  for  and  during  the  year  ending  on  that  date? 

Answer— Yea. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business »  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  an3rwhere  in 
ihe  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  In  admitted  or  non-admitted  companies. 

Answer— 96,000.00. 

Losses  incurred  during  the  year  (less  insurance.) 

Answei^Flre.  917,867.02. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answei^HSB.aOO.OO. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None . 


Business  in  the  State  of  Iowa  Daring  the  Year 


Fire  Risks- 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  mcurred 


9  2,828,268.00 
61,409.80 
19,661.04 
22,181.04 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

HAWKEYE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  H.  R.  Howell. 


Vice-President,  G.  M.  Hippee. 


Secretary,  W.  D.  Skinner. 


{Incorporated  March  15, 1865. 


Commenced  business  March  15, 1805.] 


Home  ofDce,  207  and  209  Fourth  Street,  Des  Moines,  Iowa. 


Capital  Stoek 


Amount  of  capital  paid  up  in  cash 9100,000.00 

Amount  of  ledger  assets  December  81st  of  previous  year 8     731,576. 12 

3 
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% 


Income 

Gross  premiums $     446*874.33 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums           61,067.64 

Total  premiums  (other  than  perpetual) $     385,786.69 

Interest  on  mortgage  loans $  23,881.70 

Interest  on  collateral  loans 150.86 

Interest  on  bonds  and  dividends  on  stocks 820.00 

Interest  on  deposits 6,235.38 

Gross  rents  from  company's  property 871.00 

Total  interest  and  rents $       31,458.94 

Profit  on  sale  or  maturity  of  ledger  assets 5,592.68 

From  all  other  sources : 

Collection  fees,  $189.05;  recovered  on  items  previously 

charged  to  prom  and  loss.  $3,310.19 3,499.24 

Totalincome S     426,837.55 

Dlsbnniements 

Gross  amount  paid  for  losses  ( including  91,076.38  occurring 

in  previous  years) $     153,137.48 

Deduct  amount  received  for  reinsurance  in  other  companies.        16,596.34 

Net  amount  paid  for  losses 9     136,539.14 

Paid  stockholders   for  interest  or   dividends 25.000.00 

Commissions  or  brokerage 87 ,310.30 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 41 ,245.32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 290.66 

Taxes  on  real  estate 943.06 

All  other  taxes ,  licenses  and  insurance  department  fees 8,063.06 

Loss  on  sale  or  maturity  of  ledger  assets : 

Bills  receivable  and  agents  balances  charged  to  profit 

and  loss 878. 13 

All  other  disbursements: 

Postage  and  exchange  to  agents,  9627.26;  telephone, 
telegraph  and  express.  9456.47;  legal  expense,  960.44; 
postage  used  in  office,  91,914.21;  traveling  expenses, 
96,291.16;  stationery,  advertising  and  printing, 
88,386.06;    sundry   expenses.  93,067.25 20,814.87 

Total  disbursements $     321,084.58 

Lediper  Assets 

Book  value  of  real  estate,  unincumbered  9  32,430.00 

Mortgage  loans  on  real  estate,  first  liens 466,364.90 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  125.00 

Book  value  of  bonds,  excluding  interest 11,553.09 

Cash  in  company's  office,  91,022.05;  deposited  in  bank,  983,- 

288.36 84 ,310.41 

Agents'  balances  representing  business  written  subsequent 

to  October  1,  1906 39,306.34 

Agents'  balances  representing  business  written  prior  to 

October  1,  1906 8,369.72 

Bills  receivable  taken  for  fire  risk 199,387.63 

Total  ledger  assets 9     836,829.09 
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Non-Ijedffer  Amets 

Interest  accrued  on  mortgages S        7.746.20 

Interest  accrued  on  bonds 663.83 

Interest  accrued  on  other  assets 2,812.92 

Total %       11,222.96 

Gross  assets S     848,052.04 

Deduct  Assets  Not  Admitted 

Agents'  balances  representing  business  written  prior  to 

Octolier  1,1906 %        3,369.72 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire 

risks 6,716.44 

Loans  on  personal  security,  endorsed  or  not 125.00 

Total ^ 8        9.211.16 

Total  admitted  assets 8     838,840.88 

Liabilities 

• 

Gross  losses  adjusted  and  unpaid,  due 8  357.73 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 10,156.02 

Total 8       10,613.75 

Deduct  reinsurance  due  or  accrued 1,403.06 

Net  amount  of  unpaid  losses  and  claims $        9,110.67 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual Are  risks,  188,428.37;  unearned  premiums  (50  per 
cent) 8       44,214.18 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  81,024,571.88;  unearned  premi- 
u ms  « pro  rata ) 558,034. 29 

Total  unearned  premiums  as  computed  above 8     602,248.47 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 6,549.39 

Total  amount  of  all  liabilities  except  capital 8     617,908.53 

Capital  actually  paid  up  in  cash 8     100,000.00 

Surplus  over  all  liabilities 120,982.35 

Surplus  as  regards  policy-holders 8     220,932.86 

Total  liablUties 8     838,840.88 
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Bisks  and  Premlams 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  Slst  day  of  December,  under  this  heading 

in  last  year's  statement >  %   56,262,940.00 

Written  or  renewed  during  the  year 20,470,508.00 


n, 199,689.80 
446,fi?4.38 


Total %    76,783.588.00     91,646,514.13 

Deduct  those  expired  and  marked  off  as  terminated 15,357,512.00         891,694.18 


In  force  at  end  of  the  year 8   61,376,026.00 

Deduct  amount  reinsured 6.903,772.00 


Net  amount  in  force 8   55,072,254.00 


81,254,819.96 
141,819.70 


81,113,000.25 


General  Interroiratorles 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  this  close  of  business.  December  81st,  truthfully  and  accurately  entered 
on  Its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  81st? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— 12,600.00,  unless  reinsured  in  a  good  and  reliable  company. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answer— None. 

Losses  incurred  during  the  year  (less  insurance) . 

Answer-Fire,  8136,589.14. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 851 ,100.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

BofllDess  In  the  State  of  Iowa  Daring  the  Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received. 
Losses  paid. 


8  20.002.788.00 
370,017.43 
140,728.63 


Losses  incurred 146,236.45 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of-  the 

IOWA  HOME  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Preeldent.  Pbtbk  Kxbnb.  Vice-President,  J  as.  A.  Hates. 

Secretary.  H.  C.  Stuart, 

[Incorporated  May  6,  1889.  Commenced  business  May  16,  1899.] 

Home  office.  Security  Building,  Eighth  and  Main  streets,  Dubuque,  Iowa. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash SIOO.000.00 

Amount  of  ledger  assets  December  81st  of  previous  year S     159.759.S2 

Inoome. 

Oross  premiums %      56,117.83 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums          10,549.70 

Total  premiums  (other  than  perpetual) %      44,568.13 

Interest  on  mortgage  loans %       7,677.45 

Total  intek«et S        7,677.46 

Total  income S      52,246.58 

Disbursements 

OroBS  amount  paid  for  losses  (including  12,065.29  occurring 

inprerious  years) $      21,046.35 

Deduct  amount  received  for  salvage,  S66.72;  and  for  reinsur- 
ance In  other  companies,  $3,516.61 3,573.83 

Net  amount  paid  for  losses $       17,473.02 

Commissions  or  brokerage 9,754.61 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  afid  other  employees 7,550.00 

Beats , 660.00 

All  other  taxes ,  licenses  and  Insurance  department  fees ....  2,657 .05 
Ijoea  on  sale  or  maturity  of  ledger  assets : 

Agents'  overdue  accounts 82.28 
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All  other  disbursements : 

General  expenses,  $1,829.90;  advertising,  $112.92;  printing 
and  stationery,  $715.10;  postage  and  exchange,  $466.47; 
traveling  expenses ,  $8,050.96 

Total  disbursements 

L«dffer  Assets 

Mortgage  loans  on  real  estate,  first  liens $  153,970.00 

Cash  in  company's  office,  $667.81;  deposited  in  bank,  $9,- 

809.64 9,977.45 

Agents*  balances  representing  business  written  subsequent 

toOctoberl,  1906 4,049.11 

Bills  receivable  taken  for  fire  risk 166.68 

Total  ledger  assets 

Non-Ijedirer  Assets 
Interest  accrued  on  mortgages 

Total  admitted  assets 

Liabilities 

Gross  losses  adjusted  and  unpaid ,  not  yet  due $        1 .341 .86 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $26,126.14;  unearned  premiums 
(50  per  cent) ! $       13.068.07 

Gross  premiums  (less  reinsurance^  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $64,068.63;  unearned  premiums 
Cpro  rata; 32,565.44 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     100,000.00 

Surplus  over  all  liabilities 23,846.56 

Surplus  as  regards  policy-holders 

Total  liabilities 

Risks  and  Premlams 


$         5,674.75 
$       48,851.71 


$      168.153.19 


$         2,063.24 


$      170,816.43 


$         1,341.86 


$       45,628.51 
$       46,969.87 


$      123.846.66 


$      170,816.48 


Fire  Risks 

Premiums 
Thereon 

In  force  on  the  31st  day  of  December,  under  this  heading 
in  last  year*s  statement 

$     4,528,458.00 
4.020.686.00 

$     70.666.58 

Written  or  t^newed  during  the  year 

55.117.88 

Total 

$     8,549,069.00 
2.404,210.00 

$    125.784.35 

Deduct  those  expired  and  marked  oft  as  terminated 

In  force  at  end  of  the  year 

38,226.89 

$     6.144.879.00 

$     87.557.46 

Deduct   amount  reinsured,  $7,372.79,  and  reinsurance 

COmml**«1IOn«  ftllnwi»ft  to  nt hftr  nmnnnnif^ft . . .    . , t  t 

472,299.00 

7.872.79 

Net  amount  in  force. 

$     5.672.680.00 

$     80,184.67 
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General  Interroiratoiies 

•• 
Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 

home  office  at  the  close  of  business,  December  Slst,  truthfully  and  accurately  entered 

on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  Slst? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— $16,500.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— <15(.68. 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answer— None. 

Losses  incurred  during  the  year  (less  insurance) . 

Answer— Fire.  $16,976.06. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-SlOO.OOO.OO. 

Total  amount  loaned  directors  or  other  officers. 

Answer— $1,000.00;  secured  by  real  estate  mortgage. 

Business  In  the  State  of  Iowa  Daring  the  Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


$  2,738,146.00 
89,067.00 
14,161.00 
15.495.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

IOWA  MANUFACTURERS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  V.  W.  Mabsh.  Vice-President,  R.  O.  Green. 

Secretary,  Hermann  Miller. 

(Incorporated  August  9, 1906.  Commenced  business  January  16, 1906.] 

Home  office.  Syndicate  Block,  205  to  20O,  Waterloo,  Iowa. 

Capital  Stock 
Amount  of  capital  paid  up  in  cash 125.000.00 
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Income 


# 


Gross  premiums %      40,714 . 79 

Deduct  reinsurance,  rebate,   abatement  and  return  pre- 
miums   8,834.62 

Total  premiums  (other  than  perpetual) 82,380.27 

Interest  on  deposits 3  884.81 

Interest  from  all  other  sources .46 

Total  Interest 3  886.26 

From  all  other  sources: 

Surplus  paid  In  December  SI,  1906 10,000.00 

Total  Income 3       48,266.68 

DUbnrsements 

Gross  amount  paid  for  losses 3        8,282.22 

Deduct  amount  received  for  reinsurance  In  other  companies  1,846.68 

Net  amount  paid  for  losses 3        6,885.54 

Commissions  or  brokerage 6,966.86 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 5,898. 19 

Rents 480.00 

All  other  taxes,  licenses  and  insurance  department  fees.  ^                  270.60 

All  other  disbursements : 

Postage  and  exchange,  3219.84;  traveling  expeuHCs, 
32,060.37;  supplies,  31,688.54;  express  and  freight, 
3125.21;  furniture  and  fixtures,  3912.67;  miscellaneous 
expenses,  3917.38 5,944.06 

Total  disbursements 3       25,465.15 

I^edser  Assets 

Cash  in  company's  office,  3343.25;  deposited  in  bank,  336,- 

171.09 3       86,514.34 

Agents*  balances  representing  business  written  subsequent 

to  October  1 .  1906 3 ,949 .  15 

Agents*  balances  representing  business  written  .prior  to 

October  1,  1906 188.55 

Bills  receivable  taken  for  fire  risk 2,148.34 

Total  ledger  assets 3       42,800.88 

Non-Liedirer  Assets 

Other  non-ledger  assets,  viz. : 

Office  supplies,  31,688.54;  furniture  and  fixtures,  3912.67; 

maps,  3243.00 2.844.21 

Gross  assets 8       45,644.59 

Deduct  Assets  Not  Admitted 

Supplies,  printed  matter  and  stationery,  furniture,  fixtures 

and  safes 3        2,844 . 21 

Agents*  balances  representing  business  written  prior  to 

October  1, 1906 188.55 
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BUlB  receivable,  past  due,  taken  for  marine,  inland  and 
fire  risks •.$ 

Total 

Total  admitted  assets 


86.52 


8,119.28 


42,525.81 


LlablUties 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per** 
petualHre  risks,  $15,728.00;  unearned  premiums  (40  per 
cent; $ 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  S13,112.90;  unearned  premiums 
(40  per  cent) 

Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 

Reinsurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash 8 

Surplus  over  all  liabilities 

Sorplns  as  regards  policy-holders 

Total  liabilities 


6,289  44 


6.045.16 


25,000.00 
3,782.55 


8       12,334.60 

1,146.44 
261.72 

8       13,742.76 


28.782.55 
42,525.31 


Risks  and  Premlams 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  Slst  day  of  December,  under  this  heading 

in  last  year's  statement 

Written  or  renewed  during  the  year 


Total 


Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year 

Deduct  amount  reinsured,  85,808,82 


$       2,837.628.39   8       40.714.79 


2,837,628.39  8 
279,049.99 


2,068.578.40 
824,144.01 


Netamountin  force 8       1.734,484.39 


8 


40,714.79 
4,574.47 


36.140.32 
5,308.82 


8       30,836.50 


General  Interroiratoiies 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  3l8t,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  Slst? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  In  admitted  or  non-admitted  companies. 

Answer— 87,500  sprinkler;  83,500  fire. 

What  amount  of  Installment  notes  is  owned  and  now  held  by  the  company? 

Answer— 1087.66. 

Losses  incurred  during  the  year  (less  insurance) . 

Answer— Fire,  86,886.54. 
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Total  amount   of  the  company's   stock  owned  by  the  directors  at  par  value 

An8wei>-953 ,000.00 . 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Baslnesii  In  the  State  of  Iowa  Dartnir  the  Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


S     2,337,028.90 

40,714.79 

8,232.22 

8,232.22 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

IOWA  STATE  ( MUTUAL)  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  Logan.  Vice-President,  Alex.  E.  Johnstone. 

Secretary t  Hugh  Robertson. 

[Incorporated  January ,  1865.  Commenced  business  July,  1855.  ] 

Home  office,  No.  200  Main  Street,  Keokuk,  Iowa. 

Income 

Gross  premiums,  received  in  cash $     851.840.61 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   , 44,  W7 .  11 

Total  premiums  (other  than  perpetual) 9     306,893.50 

Interest  on  deposits $        6,715.82 

Total  interest %        6,715.82 

Total  Income %     818,609.82 

Dlsbnraements 

Gross  amount  paid  for  losses  (including  818,650.85  occurring 

in  previous  years) S     145,320.97 

Deduct  amount  received  for  reinsurance  in  other  com- 
panies           13,298.82 

Net  amount  paid  for  losses %     132,027.66 
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Commissions  or  brokerage 76,804.87 

Salaries,  fees  and  aU  other  charges  of  officers,  directors, 

trustees,  clerks ,  agents  and  other  employees 50 ,875 .  63 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 286.86 

Tsxes  on  real  estate 141.04 

AD  other  taxes ,  licenses  and  insurance  department  fees ....  6 ,  732 .  38 

All  other  disbursements : 

Advertising,  92,071.19;  expenses  (sundries),  S2,541.11; 
furniture  and  fixtures,  $403.55;  fuel  and  light,  $421.82; 
insurance.  $66.00;  legal  expenses,  $2,278.49;  maps, 
$187.37;  postage,  $3,273.34;  rates  and  inspection,  $1,- 
425.00;  stationery  and  printing,  $2,184.29;  subscrip- 
tions, $17.00;  traveling  expenses  (special  and  state 
agenu),  $6,209.48 20,679.79 


Total  disbursements $     286,548.11 

Ijedger  Assets 

Book  value  of  real  estate,  unincumbered $       8,000.00 

Cub  in  company's  office,  $170.86;  deposited  in  bank,  $243,- 

288.87 243,469.72 

Other  ledger  assets,  viz: 

Premiums  in  course  of  collection  not  more  than  six 

months  due 20,312.96 

Total  ledger  assets $     271,782.68 

Mon-Ijedger  Assets 

Face  of  notes,  $808,226.34,  less  assessments  credited  thereon, 

$891,a06.96 411.920.89 


Total  admitted  assets $     683,703.07 

LlabiUUes 

Oross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses $        4,757.00 

Gross  claims  for  losses  resisted 2,000.00 

Total $        6,757.00 

Deduct  reinsurance  due  or  accrued 1,532.27 

Met  amount  of  unpaid  losses  and  claims $        5,224.78 

Unearned  proportion  of  premium  notes 274,613.60 

Unearned  proportion  of  cash  premiums  less  amount  paid  to 

reinsure  same 105 ,501 .  75 

Reinsurance  premiums 4,526.70 


Total  liabilities $     479,956.78 
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Risks  and  Premlniiui 


Fire  Risks 

Premiums 
Thereon 

In  force  on  the  Slst  day  of  December,  under  this  heading 
In  last  year's  statement 

S    46,806.179.74 
18,242,616.02 

S    66,060,796.36 
16.492.156.75 

$1,232,861.87 

"Written  or  renewed  durlnff  the  year 

485,954.48 

T"tfll    

81,068.806.90 

Deduct  those  ezlpired  and  marked  oft  as  terminated 

451.078.81 

In  force  at  end  of  the  year 

%    48,568,639.61 
2.765,250.25 

$1,217,227.49 

Deduct  amount  reinsured 

32.868.92 

Netamountin  force ;  8   45,808.380.36    $1,184,873.57 


General  Interroiratorles 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  ofQce  at  the  close  of  business,  December  Slst.  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business.  December  Slst? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non>admitted  companies. 

Answer— About  $6,000.00. 

Losses  incurred  during  the  year  (less  insurance) . 

Answer— Fire,  $124,914.29. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

BaslneiM  In  t^e  State  of  Iowa  Dnrlnir  the  Year 


Fire  Risks 


Tornado 


Aggregate 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


$10,974,241.82 

243.948.02 

67,054.62 

58.771.92 


$  4.904.714.66 


$  15,878,956.48 

243.948.02 

67.064.62 

68,771.82 


IOWA  INSURANCE  REPORT  46 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
MERCHANTS  AND  BANKERS  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 
9  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  W.  Lyons.  Vice-President,  Willard  Secor. 

.    Secretary,  C.  E.  Campbbll. 

[Commenced  business  July  1908.] 
Home  office,  60O  Crocker  Building,  Des  Moines,  Iowa. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash 06,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year.. 9     157,166.46 

Income 

Gross  premiums $     109.667.60 

Deduct  reinsurance,  18,518.23,  rebate  $116.91,  abatement  and 

return  premiums,  $18,134.68 27,769.82 

Total  premiums  (other  than  perpetual) $      81,797.87 

Interest  on  mortgage  loans $        1,563.44 

Interest  from  all  other  sources 115.52 

Total  interest 1.678.96 

Profit  on  sale  or  maturity  of  ledger  assets,  aggregate  of 
corrections  made  in  bills  receivable  and  other  accounts 
following  examination  by  state  examiner,  as  follows: 

Bills  receivable  account  (increase),  $579.02;  past  due 

note  account,  $1,689.83;  sundry  accounts,  $21.29..$        2.290.14 

From  aU  other  sources : 

Furniture  and  fixtures  account,  (charged  off  10  per 
cent).  100.86;  fire  maps  account  (charged  off  ten  per 
cent),  42.27 143.13  2,147.01 

Totalincome $         85,623.84 
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Dlsbnrseineiits 

Gross  amount  paid  for  losses  (Including  $299.30  occurring 

in  previous  years) S  26,338.54 

Deduct  amount  received  for  reinsurance  in  other  com- 
panies    1 ,768. 93 


Net  amount  paid  for  losses 8       24,569.61 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 685.50 

Commissions  or  brokerage 14,328.01 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 8,788.06 

Rents .  567.00 

All  other  taxes,  licenses  and  insurance  department  fees 1,429.32 

All  other  disbursements: 

Adjustment  expenses,  S200.21;  advertising,  354.06;  rat- 
ing and  inspections,  $804.56;  R.  G.  Dun  &  Co. ,  $105.00; 
freight  and  express;  $315.72;  general  expense,  $348.50; 
Mutual  Telephone  Company,  $41.25;  postage,  $930.39;  * 
printing,  $1,437.44;  supplies,  $971.05;  traveling  ex- 
penses, $3,974.20;  legal  expenses,  $43.65 8,726.03 


Total  disbursements $       59,093.55 

liedger  Assets 

Mortgage  loans  on  real  estate,  first  liens $       35,362.00 

Cash    in   company's   office,   $457.43;     deposited   in    bank, 

$4.883.35 5,340.78 

Agents*  balances  representing  business  written  subsequent 

to  October  1.  1906 .*. . .  1 ,673.86 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1.  1906  756.70 

Bills  receivable  taken  for  fire  risks 118,917.15 

Other  ledger  assets,  viz: 

Bills  receivable  due  subsequent  to  October  1,  1906, 
$2,972.63;  bills  receivable  due  prior  to  October  1.  1906, 
$17,021.90;  furniture  and  fixtures,  $915.33;  fire  maps, 
$380.45;  due  from  other  companies ,  $355.95 21,646.26 

Total  ledger  assets $     183,696.75 

Non-liedgrer  Assets 
Interest  accrued S  583.37 

Total $  583.37 

Grossassets $     184,280.12 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures,  Mafes  and  fire  maps 8        1,295.78 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1906  756.70 

Bills  receivable  past  due,  taken  for  marine,  inland  and  fire 

risks 17,021.90 

Total t $       19,074.83 


Total  admitted  assets S     165 ,205. 74 
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ElablUties 

Gross  claims  for  losses  in  process  of  adjustment  or  In  sus- 
pense, including  all  reported  and  supposed  losses %  246.20 

I>educi reinsurance  due  or  accrued 64.00 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
niton  all  unexpired  fire  risks  running  one  year  or  less   ■ 
from  date  of  policy,  including  interest  premiums  on 
perpetual  Are  risks;  unearned  premiums  (SO  per  cent) . .  .$     112,386.16 

Total  unearned  premiums  as  computed  above 

Saliries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. , 
due  or  accrued 

Commissions,  brokerage  and  other   charges    due  or  to 
become  due  to  agents  and  brokers  (deferred) 

All  otter  liabilities,  viz.  : 

Sundry  accounts.  965.28.  due  other  companies  for  re- 
Insurance,  9664.82 9 

Total  amount  of  all  liabilities  except  capital 

CapiW  actually  paid  up  in  cash 25.000.00 

^ajP^O* over  all  liabilities 24.623.70 

Surplus  at  regards  policy-holders 

Total  liabilities 


192.20 


112,386.16 

476.33 
1,797.25 

730.10 
9      115,582.04 

49.623.70 
9      165,205.74 


Risks  and  Premlnms. 


Fire  risks. 


Premiums 
Thereon. 


In  force  on  the  31st  day  of  December  under  this  heading 

in  last  year's  statement 9     8,620,384.31 

Written  or  renewed  during  the  year 4,140,574.67 


9  244,057.05 
109.567.69 


Total 9    12,760.958.98     9    353,624.74 

Deduct  those  expired  and  marked  off  as  terminated 2.854,160.49  60.876.29 


In  force  at  end  of  the  year 9 

Deduct  amount  reinsured 


9,906,798.49     9    292,748.45 
871,414.85  11,783.03 


Net  amount  in  force 9     9,035,383.64     9    280,965.42 


General  Tnterroiratorles. 


Were  all  the  transactionn  of  the  company  of  which  notice  had  been  received  at 
tbe  home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately 
entered  on  Its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  3l8t  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  Cnited  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  In  admitted  or  non-admitted  companies. 

Answei^-iS.OOO.OO. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer-9138,911.68. 
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Losses  incurred  during  the  year  (less  insui;{mce) . 

Answer-Fire,  126.888.54. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

BnsineM  in  the  State  of  Iowa  daiinar  the  jear. 


Fire  risks. 

Riskswritten |  5  3,954.8&5.90 

Gross  amount  of  premiums  received I  106,849.00 

Losses  paid 25,748.78 

Losses  incurred 25,203.28 


ANNUAL  STATEMENT 

F.or  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
MILL  OWNERS  MUTUAL  FIRE   INSURANCE   COMPANY   OF  IOWA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Herman  D.  St.  John.  Vice-President,  H.  J    Benson. 

Secretary,  J.  G.  Sharp. 

[Incorporated  1875—1889.  Commenced  business  1875.  J 

Home  office,  410-411-412-413  Manhattan  Building,  Des  Moines,  Iowa. 

Capital  Rtock. 

Amount  of  ledger  assets  December  Slst  of  previous  year... $     192,183.41 

Income 

nterest  on  mortgage  loans %        8,103.46 

Interest  on  deposits 1,244.28 

Total  interest %  9,347 . 74 

From  all  other  sources  : 

Assessments,   $122,373.76;   guaranty   deposits,  $41,954.03; 

commissions,  $326.47 164.654.26 

Total  Income $     174,002.00 
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DlslrarBeineiitfl 

GroM  amount  paid  for  losses  rincluding  96.20  occurring  In 

previous  years; %      91,606.10 

Net  amount  paid  for  losses $ 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements  :  «i 

Trayeling.  15.481. M;  postage,  $688.02;  stationery,  $867.05; 
furniture,  $293.66;  telegraph,  $271.96;  legal,  $110.00; 
miscellaneous,  $1,428.68;  guaranty  deposits  re- 
turned, $aO,566.58 

Total  disbursements 

L«dser  Assets 

Mortgage  loans  on  real  estate,  first  liens $     179,657.10 

Cash  deposited  in  bank 47,628.60 

Total  ledgerassets $     227,183.70 

Non-L*edirer  Assets 

Interest  accnied  on  mortgages $        4,866.46 

Total $ 

Other  non-ledger  assets,  viz. : 

Deposit  notes 

Total  admitted  assets $ 

LlablUtles 

Ail  other  Uabllities,  viz. : 

n per  cent  of  guaranty  deposits  as  per  order  of  B.  F. 

Carroll,  Auditor  of  state $ 

Total  amount  of  all  liabilities $ 

Bisks  and  Premiams 
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$91,508.10 
3,861.44 

18,891.87 
480.00 
617.4E 


29,147.88 


$     189,001.71 


4,866.46 


282,762.89 
514,818.06 


126,786.04 
126.786.04 


Fire  Risks 


Premiums 
Thereon 


Id  force  on  the  81st  day  of  December,  under  this  heading 

in  last  year's  statement 

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  oft  as  terminated. . . 

In  force  at  end  of  the  year 

Net  amount  in  force 

4 


I 


$  .  6,018,460.00 
3,684,880.00 


$  9,706,280.00 
1,228,850.00 


$  8,484,980.00 


$  8,484,980.00 


$  287,860.44 
89,362.70 


$  827,218.14 
U,460.26 


$  282,762.89 


$  282,762.89 
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General  Interrosratorie* 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  Slst,  truthfully  and  accurately  entered 
on  Its  books  for  and  during  the  year  ending  on  that  date? 

Answeiv-Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  Slst? 

Answeiv-Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies . 

Answer— 820,000.00.  ^ 

What  amount  of  Installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None;  mutual  company. 

Losses  incurred  during  the  year  (less  insurance ) . 

Answer— Fire,  $91,496.90 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— None. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Business  in  the  State  of  Iowa  Daring  the  Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


$       245,775.00 

7,821.03 

13,444.42 

13,444.42 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affaire  of  the 

SECURITY  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 


President.  S.  F.  Oilman. 


Vice-President,  Jens  Lorbnzbn. 


Secretary,  M.  C.  Hinsch. 


[Incorporated  1883.  Commenced  business  1888.] 

Home  office.  Masonic  Temple  Building,  Davenport,  Iowa. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $100,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year..$     240,788.80 
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Income 

GroM  premiums $     105,426.10 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums           18,864.15 

Total  premiums  (other  than  perpetual) $      87 ,071 .06 

Interest  on  mortgage  loans 9  8,780.76 

Interest  on  collateral  loans 1.821.70 

Interest  on  bonds  and  dividends  on  stocks 180.00 

Interest  on  deposits 627.76 

Total  interest $       10,800.22 

From  all  other  sources : 

Recovered  on  collateral  loans  which  had  been  charged 
out.  1256.99;  recovered  on  bills  receivable,  8828.11;  re- 
covered on  hands  of  agents,  8607.17 1.682.21 

Total  Income $      99,524.88 

Disbursements 

Orou  amount  paid  for  losses  (including  84,661.35  occurring 

In  preylous  years) 8      88,182.24 

Deduct  amount  received  for  reinsurance  in  other  com- 
panies  ; 6,117.08 

Net  amount  paid  for  losses 8      32,016.16 

FfUd  stocicholders  for  interest  or  dividends  Camount  de- 

clared  during  the  year) 8,000.00 

Commissions  or  brokerage 19,784.68 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 8,872.92 

Rents 400.00 

All  other  taxes,  licenses  and  Insurance  department  fees: 

State  taxes,  8514.02;  city  taxes,  81,141.29;  filing  statement, 

84.00;  county  tax,  81,907.52;  agents  certificates,  8285.00  8,251.88 

Loss  on  sale  or  maturity  of  ledger  assets : 

Bills  receivable  charged  to  loss  and  gain,  8607.54;  hands 

of  agents,  886.45 643.99 

All  other  disbursements: 

Postage  and  exchange,  8658.10;  traveling  expense,  82,- 
980.84;  attorney's  fees,  865.50;  express,  $313.93;  surety 
bonds,  8122.50;  signs,  8428.75;  miscellaneous,  $1,131.07; 

Total  disbursements 8      80,513.19 

Ledger  Assets 

Mortgage  loans  on  real  estate,  first  liens $  186,583.84 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   9,260.00 

Book  value  of  stocks , 5 ,000.00 

Cash  in  company's  office,  $60.00;  deposited  in  bank,  832,716.00  32,766.00 

Agents*  balances  representing  business  written  subsequent 

to  October  1. 1906 6,841.47 

Agents*  balances  representing  business  written  prior  to 

October  1.1906 36.46 

Bills  receivable  taken  for  fire  risk 20,823.73 

Total  ledger  assets 8     269,749.09 
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Non-Iiedcer  Auet« 

Interest  dne,  100.00,  and  accrued,  16,488.20  on  mortgages.... $      6,64S.ao 
Interest  dae,  $105.00,  and  accrued,  982.60  on  collateral  loans.  197.60 

Total $        6.740.70 

Gross  assets $     266,490.09 

Dedaot  Assets  Not  Admitted 

Agents'  balances  representing  business  written  prior  to 

Octoberl.  1906 $  96.46 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks 607 .64 

Total $  643.90 

Total  admitted  assets 8     264,846.70 

LlAblUties 

Gross  losses  adjusted  and  unpaid,  not  yet  due $        4,201.60 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 618.12 

Total 8        4,819.62 

Deduct  reinsurance  due  or  accrued 415.25 

Net  amount  of  unpaid  losses  and  claims 8        4,404.37 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  828,204.82;  unearned  premiums 
(40  per  cent) 8       11,281.92 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $187,007.06;  unearned  premiums 
(40  per  cent) 74,838.82 

Total  unearned  premiums  as  computed  above 8      86,120.74 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers,  deferred  commissions.  936.67 

Total  amount  of  all  liabilities  except  capital 8      91,461. 78 

Capital  actually  paid  up  in  cash $     100,000.00 

Surplus  overall  liabilities 73,884.92 

Surplus  as  regards  policy-holders $     173,384.92 

Totalliabllltles $     264,846.70 
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Riiks  and  Premiums 


Fire  Risks 


Premiums 
Thereon 


In  force  on  tlie  Ust  day  ol  December,  nnder  this  heading 

In  last  year's  statement 

Written  or  renewed  daring  the  year 

Total 

Deduct  those  expired  and  marked  ofl  as  terminated 

In  force  at  end  of  the  year 

Deduct  unonnt  reinsured,  $17,4X1.69,  and  reinsurance 
commissions  allowed  to  other  companies 

Net  amount  In  force 


$  10,496,788.00 
6,2SI,487.00 


$  16,718,260.00 
8,796,602.00 


$  12,981,748.00 
906.262.00 


$  11,926.496.00 


$  180.862.42 
106,426.10 


$  294,788.62 
62.068.06 


$  282,726.46 
9     17,428.60 


$  216,801.87 


General  InteivogatortoB 

Were  tU  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  olflce  at  the  close  of  business,  December  8l8t,  truthfully  and  accurately 
entered  on  Its  books  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  ofBce  at  the  close  of  business.  December  81st? 

Answer— Tes? 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  In 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer>flO.00O.00. 

What  amount  of  Installment  notes  Is  owned  and  now  held  by  the  company? 

Answer-|8, 168.80. 

Balance  6t  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Losses  incurred  daring  the  year  (less  reinsurance) . 

Answer^Fire,  181,802.98. 

Total  amoont  of  the  company's  stock  owned  by  the  directors  at  par  value. 


Total  amount  loaned  to  directors  or  other  ofBoers. 

Answer-|9,260.00. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Bnainese  In  the  State  of  Iowa  Daring  the  Tear 


Fire  Risks 


fiUn  written 

Gross  amount  of  premlamB  received 

{•ossespaid 

I-ossesincorred 


$    6,222.467.00 

106,426.10 

88,182.24 

88,290.61 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906 ,  of  the  condition  and  affairs  of  the 
STANDARD  FIRE  INSURANCE  COMPANY  OF  IOWA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  F.  C.  Overton.  Vice-President,  H.  Stricklbr, 

Secretary,  O.  W.  Wbyer. 

[Incorporated  February,  1904.  Commenced  business  March  1,  1904.] 

Home  office,  corner  Fifth  and  Main  streets,  Keokuk,  Iowa. 

Capital  Stock 

Amount  of  capital  paid  up  In  cash !$25,000.00 

Amount  of  ledger  assets  December  31st  of  previous  yearS      52,893.72 

Income 

Gross  premiums $      60,840.71 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   9,025.89 

Total  premiums  (other  than  perpetual) 9      41,814.82 

Interest  on  mortgage  loans 9        1,328.16 

Interest  from  all  other  sources 13.52 

Total  interest 9        1 ,841 .68 

Total  income 9      43,166.60 

DlBborsements 

Gross  amount  paid  for  losses  (including  $40.80  occurring 

in  previous  years) .$      11,919.90 

Deduct  amount  received  for  reinsurance  in  other  companies  845.63 

Net  amount  paid  for  losses 9      11,074.27 

Commissions  or  brokerage 7,838.73 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks ,  agents  and  other  employees 8,576.60 

Rents 100.00 

All  other  taxes,  licenses  and  Insurance  department  fees 266.64 

Loss  on  sale  or  maturity  of  ledger  assets  : 

Furniture  and  fixtures,  10  per  cent  depreciation,  1122.90; 

maps,  25  per  cent  depreciation.  $18.06 140.96 


IOWA  INSURANCE  REPORT  56 

All  other  disbursements: 

Stationenr  and  supplies,  1877.21;  rate  books,  132.87; 
postage,  1518. 8S;  traveling  expense,  8693,24;  adver- 
tising, 845.80;  sundries.  8782.70 8        2,844.15 


Total  disbursements 8      80,830.35 

Ledger  Assets 

Mortgage  loans  on  real  estate,  other  than  first  liens 8  26,594. 17 

Cash  in  company's    office,    867.07;  deposited    in  bank, 

mjSX.t^ 8,693.88 

Bills  receivable  taken  for  Are  risk, 25,837.10 

Other  le<lger  assets ,  viz . : 

Premiums  in  course  ot  collection,  82,866.68;  reinsur- 
ance premiums  in  transmission,  81,168.71;  furniture 
and  fixtures,  81.106.19;  maps,  854.19 5,194.77 

Total  ledger  assets 8      64,719.87 

Non-Ledger  Assets 

Interest  due  and  accrued  on  mortgages 8  824.68 

Total 8  824.68 

Other  non-ledger  assets,  viz. : 

Stamps  in  office,  envelopes  stamped,  8100.00;  stationery 

and  supplies,  8900.00 400.00 


Gross  assets 8     65,944.55 

Deduct  Assets  Not  Admitted 

Supplies,  printed  matter  and  stationery 8  300.00 

Furniture,  fixtures  and  safes v 1,160.38 

BUls  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks 1,043.58 

Total 8        2,603.96 


Total  admitted  assets 8      63,440.60 

LlabUities 

Gross  claims  for  losses  in  process  of  ad]ustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 8  650.00 

Gross  claims  for  losses  resisted 2,000.00 

Total 2,650.00 

Deduct  reinsurance  due  or  accrued 800.00 

Net  amount  of  unpaid  losses  and  claims S        1,850.0 

Total  unearned  premiums,  40  per  cent  of  premiums 

in  force  December  81, 1906 29,877.28 

Belttsurance  premiums 232.77 


Total  amount  of  all  liabilities  except  capital 8      81 ,960.05 
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Capital  actually  paid  up  In  cash S      26,000.00 

Surplus  over  all  liabilities 6,480.54 

Surplus  as  regards  policy-holders 

Total  liabilities 


81,480.54 


$       68,440.59 


Risks  and  Premiums 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  Slst  day  of  December,  under  this  heading 

in  last  year's  statement 

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured,  $4,744.86;    and  reinsurance 
commissions  allowed  to  other  companies  81,728.64 

Net  amount  In  force 


8       8,688,912.76 
2.463,649.06 


$       4,982,461.84 
1,815,756.16 


$     3.666,706.  68 
286,608.82 


3.881,198.36 


58,648.46 
60,840.71 


104,484.16 
23,824.05 


81,100.11 
6,466.90 


74,698.21 


General  InterroBatorles 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  81st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  Slst? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located  anywhere  In 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer-^,000.00. 

What  amount  of  Installment  notes  Is  owned  and  now  held  by  the  company? 

Answer— None. 

Losses  Incurred  during  the  year  (less  re-insurance) . 

Answer- Fire,  $12,888.47. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $92,600.00 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Bostness  In  the  State  of  Iowa  During  the  Tear 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


2,468,648.06 
60,840.71 
11,074.27 
12,883.47 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31 ,  1906,  of  the  condition  and  affairs  of  the 

STATE  INSURANCE  COMPANY, 

^^lyuilzed  ander  the  lava  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Vice-President,  H.  A.  Eluott.  Secretary.  Tbeo.  F.  Grbfb. 

[lacorporated  September,  1866.  Commenced  business  October,  1M6.] 

Home  office.  Observatory  Building,  Des  Moines,  Iowa. 

Capital  Stovk 

Amount  of  capital  paid  up  in  cash SIOO.000.00 

Amount  of  ledger  assets  December  81st  of  previous  year $    669,917.15 

Inoome 

Orofls  premiums $     280,288.94 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums          46,668.27 

Total  premiums  (other  than  perpetual) $     184,C76.07 

Interest  on  mortgage  loans S  1,882.61 

Interest  on  collateral  loans 687.00 

Interest  on  bonds  and  dividends  on  stocks 60.00 

Interest  on  deposits 1,244.20 

Gross  rents  from  company's  property 9.648.60 

Total  interest  and  rents $      18,482.81 

Total  income $     198.107.88 

Dlsbuisenients 

Gross  amount  paid  for  losses  (including  $4,717.00  occurring 

in  previous  years) $     116,007.26 

Deduct  amount  received  for  reinsurance  in  other  companies        18,626. 11 

Net  amount  paid  for  losses $      96,881.14 

Paid  stockholders  for  Interest  or  dividends  (amount  de- 
clared during  the  year) 6,000.00 

Commlsaions  or  brokerage 89,467.88 

Salaries,  fees  and  all  other  charges  of  ofDcers,  directors, 

trustees,  clerks,  agents  and  other  employees 24,166.18 

Beats 1,206.44 

Tazeson  real  estate 1,946.96 

AD  other  taxes ,  licenses  and  Insurance  department  fees ....  1 ,226.88 


* 
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Loss  on  sale  or  maturity  of  ledger  assets: 

Notes  and  accounts  charged  off,  $1,175.55;  supplies  used 

and  destroyed  by  fire,  $6,369. 65 $        7.5A5.20 

All  other  disbursements : 

Supplies,  $1,985.34;  expense,  $1,219.63;  express,  $228.73; 
advertising,  $1,001.30;  inspection,  $587.28;  postage, 
$1,392.32;  traveling  expense,  $4,504.21;  attorney's  ex- 
pense, $590.33;  exchange,  $19.70 11,528.76 

Total  disbursements $     189,456.88 

Ledirer  Assets 

Book  value  of  real  estate,  unincumbered $  170,952.04 

Mortgage  loans  on  real  estate,  first  liens 37.123. 15 

Loans  secured  by  pledge  of  bonds, stocks  or  other  collaterals  19,302. 12 
Book  value  of  bonds,  excluding  Interest,   $1,170.00;   and 

stocks,  $800.00 1,970.00 

Cash   In  company's  office,  $2,522.45;    deposited  in  bank, 

$30,768.62 \ 33,291.07 

Agents'  balances  representing  business  written  subsequent 

to  October  1,  1906 11,634.75 

Agents'  balances  representing  business  written  prior  to 

October  1,  1906 775.91 

Bills  receivable  taken  for  fire  risk 277,603.12 

Other  ledger  assets,  viz. : 

Due  for  reinsurance,  $4,251.67;  personal  accounts, 
$1,196.78;  maps,  $5,127.00;  supplies,  $1,985.34;  furniture, 
$3,354.70 15.915.48r 

Total  ledger  assets $     568,567.65 

Non-LiedKer  Assets 

Interest  due,  $160.00  and  accrued,  $899.82  on  mortgages $  1,059.82 

Interest  due.  $30.00  and  accrued ,  $10.00  on  bonds 40.00 

Interest  accrued  on  collateral  loans  and  certificates 348.28 

Interest  accrued  on  other  assets 3,735.25 

Total $        5,183.35 

Gross  assets $     573.751.00 

Deduct  Assets  Not  Admitted. 

Maps $  5,127.00 

Supplies,  printed  matter  and  stationery 1,985.34 

Furniture,  fixtures  and  safes 3,354.70 

Agents'  balances  representing  business  written  prior  to 

October  1,  1906 775.91 

Bills  receivable,  past  due,  taken  for  fire  risk 161,717.89 

Personal  account 927. 11 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 

to  market  value,  viz.  : 

Real  estate 12,752.04 

Total $      186,639.99 

Total  admitted  assets $       387,111.01 
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UablUtles 

OoMt  losses  aillasted  and  nnpald,  not  yet  due $  120.35 

Oross  claims  (or  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 28,994.38 

Gross  claims  tor  losses  resisted 5,800.00 

Total $       34.914.68 

Deduct  reinsurance  due  or  accrued 629.60 

Net  amount  of  unpaid  losses  and  claims 

QroM  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
Iromdateof  policy,  08,860.19;  unearned  premiums  (40 
percent) $       ll.340.07 

Oroea  premiams  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks  running  more  than  one 
rear  from  dateof  policy,  8497,878.90;  unearned  premiums 
(^percent) 199,149.66 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I     100,000.00 

Surplus  over  all  liabilities 42,286.20 

Surplus  as  regards  policy-holders 

TotalUabUltles 


84,385.18 


8  210,489.63 
$  244,874.81 


I   142,236.20 
8  387,111.01 


Bisks  and  Premiams 


Fire  Risks 


Id  force  on  the  Slst  day  of  December,  under  this  heading 

In  last  year's  statement I 

Written  or  renewed  during  the  year 


Total $ 

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year 8 

Deduct  risks  and  premiums  where  notes  are  past  due 
and  reinsured  in  other  companies , 


Premiums 
Thereon 


22,387,391.00  8  606.475.16 
9,157,219.00  .   230,233.34 


81,544,610.00  8 
8,114,063.00 


28,480.647.00 
2,108,045.00 


Net  amount  in  force 8     21,322.602.00 


825,706.50 
224.845.80 


8  601,862.70 
75,138.61 


8  526.224.09 


General  Interrogatories 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
liome  oflUceat  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  ofDce  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
tame  be  in  admitted  or  non-admitted  companies. 

Answer— 86,000.00. 

Wliat  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 
Answer— None. 
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Balance  of  scrip  outstanding  and  deliverable  to  policy-holders? 

Answer— None. 

Scrip  not  actually  delivered? 

Answer— None. 

Losses  incurred  during  the  year  (less  Insurance) . 

Answer— Fire,  $138,404.98. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

An8wer^-|62,400.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answe]>-$1 ,600.00. 

Loaned  to  stockholders  not  officers. 

Answei^-MOO.OO. 

Business  in  the  State  of  Iowa  During  the  Tear 


I    Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  Incurred 


7,489,710.00 

186,886.73 

66,612.40 

69,120.68 


An  exhibit  of  the  business  of  the  County  and  State  Mutual 
Assessment  Fire,  Hail,  Tornado  and  Plate  Glass  Insurance 
Associations  of  the  State  for  the  year  ending  December 
81,  1906. 
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8 

9 

10 
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15 
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18 
19 
20 

21 
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43 
44 


County 


Name  of  Company 


Name  of  President 


Adair Farmers  Mut.  F.  Ins.  Assn.  of  Adair  Co 

Adams Farmers  Mutual  Insurance  Assn 

Allamakee. . .   Ger.  Farm.  Mut.  I.  A.  of  Allamakee  Co 

Allamakee. . .   Scandinavian  Mutual  Pro.  Assn 

Audubon I  Greeley  Mutual  Fire  Ins.  Assn 


Appanoose . . 

Benton 

Benton 

Benton 

Black  Hawk. 

Black  Hawk. 

Boone  

Boone 

Bremer 

Bremer 


Appanoose  Co.  Farmers  M.  I.  Assn. 
Eden  Mutual  F.  and  L.  Ins.  Assn.  .. 
Iowa  Twp.  Mutual  Fire  Ins.  Assn. . . 

Vinton  Mutual  Fire  Ins.  Assn , 

Danish  Mutual  Ins.  Assn , 


L.  M.  Kilbum 

T.  8.  H.  Dougherty 

8.  H.  Opfer 

H.  C.  Megorden 

P.  C.  Schwenneker 

H.  H.  Phillips 

J.  H.  Fry 

Ferdin'd  Schluntz. 

C.  C.  Griffin 

Carl  Brandt 


Farmers  Mut.  F.  and  L.  Ins.  Assn '  L.  H.  Bronson 

Farmers  Mut  Ins.  Assn.  of  Boone  Co. . i  John  Cooper 

Swedish  Mutual  Ins.  Assn I  Ernest  Carlson  . . . 

Bremer  Co.  Farmers  Mut.  F.  I.  Assn..;  John  Homrighaus 
First  Ger.  M.  F.  I.  A.  of  Maxfleld I  Carl  Bruns 


Bremer Ger.  Farmers  F.,  L.  and  W.  Ins.  Assn. I  John  Wlddel 

Buchanan  . . .  Consol.  Patrons  and  Fmrs.  M.I.  Assn.  Chas.  E.  Boyack. 


Buena  Vista. 
Butler 


Farmers  Mut.  F.  and  L.  Ins.  Assn |  A.  A.  Adams 

Butler  Co.  Fmrs.  Mut.  F.  &  L.  I.  Assn.i  Joseph  Linn. 


Calhoun Fmrs.  Mut.  F.  I.  Assn.  of  Calhoun  Co.  I  Louis  Obye 


Calhoun 
Carroll.. 
Carroll.. 
Carroll.. 
Carroll.. 


26  Cass 

27  Cass 

28  ,  Cass 

29  I  Cedar 

30  Cerro  Gordo 


Cherokee . . 
Cherokee . . 
Chickasaw 

Clay 

Clayton 


86  I  Clayton.., 

87  Clayton... 

38  i  Clinton  . . . 

39  ,  Clinton  . . . 

40  ;  Clinton  . . . 


Clinton  ... 
Clinton  . . . , 
Crawford 
Crawford 


45  ;  Dallas. 


46  Dallas 

47  I  Decatur 

48  '  Delaware 

49  I  Des  Moines.. 

50  !  Des  Moines.. 


German  F.  L.  and  W.  Ins.  Assn John  Mohr. .."... . 

Farmers  Mut.  F.  and  L.  Ins.  Assn Chas.  8.  Noble., 

Ger.  Mut.  F.  L.  T.  W.  and  C.  Ins.  Assn  Paul  Wm.  John, 
Farmers  Mut.  Ins.  Assn.  of  RoseUe....|  Frank  Herbers.. 
Mt.  Carmel  F.  andL.  Ins.  Assn PhilHeiman 


Cass  Co.  Farmers  Mut.  Ins.  Assn '  Chas.  R.  Hunt. . . 

Noble  Twp.  Protective  Assn Herman  Dolch  . . 

Victoria  Mutual  Insurance  Assn H.  C.  Kerkmann 

Sprlngdale  Mutual  Fire  Ins.  Assn O.  C.  Pennock. . . 

Fmrs.  Mut.  F.  I.  A.  of  Cerro  Gordo  Co.  J.  H.  Brown. 


Maple  Valley  Insurance  Assn 

Western  Cherokee  M.  F.  and  L.  Assn. 
Fmrs.  M.  Ins.  Assn.  of  Chickasaw  Co. 
Clay  Co.  Fmrs.  Mut.  F.  and  L.  I.  Assn. 
Fmrs.  M.  F.  and  L.  I.  A.  of  Clayton  Co 


F,  H.  Crepps 

H.  J.  Raun 

James  F.  Babcock 

J.  P.  Mills 

F.  L.  Williams.... 


Fmrs.  Mut.  Ins.  Assn.  of  Garnavillo  ..|  Henry  Schlake 

Communla  Fmrs.  M.  F.  andL.  Assn..'  E.  C.  Ehrhardt 

Farmers  Mut.  F.  and  L.  Ins.  Assn W.  A.  McGarry 

German  Farmers  Insurance  Assn Jurgen  Wohlenb*g 

German  Mut.  F.  and  L.  Ins.  Assn |  William  Grau 


G.  M.  F.  &  L.  A.  of  Clinton  &  J 'kson  Cosi  A.  H.  Studemann. 

German  Mutual  Insurance  Assn Hans  Loeding 

Farmers  Mutual  Insurance  Society }  Aug.  Lundell 

Mut.  F.L.T.  &W.  I.  A.  of  Ger.  Fmrs.,  August  Shultz 

Dallas  Co.  Fmrs.  Mut.  Fire  Ins.  Assn..!  John  Kent 


Patrons  Mutual  Fire  Insurance  Assn..  B.  F.  Myers  — 
Decatur  Co.  Fmrs.  Mut.  Ins.  Assn Engine  Stanley 


Fmrs.  M.  F 
Des  Moines 


.  &  L.  I.  A.  of  Delaware  Co. 
Co.  Fmrs.  Mut.  F.  I.  Assn. 


•  •  •  • 


A 

F. 


German  Mutual  Fire  Ins .  Assn I  R. 


8.  Coon 
N.  Smith  .. 
D.  Slefken 


Address 
of  President 


Fontanelle  . . 

Creston 

Waukon    

Waterville  .. 
Adair 

Centerville.. 

Vinton 

Belle  Plaine. 

Vinton 

Cedar  Falls.. 

Waterloo 

Boone 

Boone 

Denver  

Readly  n 

Denver  

Independ'ce 

Alta 

Parkersburg 
Lake  City 

Pomeroy 

Glldden 

Manilla 

Halbur 

Carroll 

Atlantic 

Griswold 

Massena  

West  Branch 
Rockwell 

Aurella 

Remsen 

New  Hamp'n 

Spencer  

PostviUe 

Garnavillo . . 

Elkader 

De  Witt 

Wheatland  . . 
Calamus  

Lyons 

WheaUand  .. 

Klron 

Schleswig  . . . 
Waukee 

Dexter 

Lamoni   

Manchester  . 
Burlington.. 
Sperry  
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NO.  1. 

Associations  of  the  State  for  the  year  ending  December  31,  1906. 


Name 
ol  Secretary 


Address 
of  Secretary 


Date  of 
Organization 


Risks  in 

Force 

January  1, 

1906 


Risks 
Written 
During 

Year 


Risks  Ex- 
pired and 
Canceled 
During 
Year 


J.  E.  Brooks Greenfield. 

Jerome  Smith i  Corning  . . . 

C.  G.  Helming <  Waukon . . . 

Ame  Grangaard. . .  Waukon  . . . 
M .  I.  Maeterson. . . '  Exira 


A.  G.  Davison ... 

JohnOilmore 

Rudolph  Schenken 

w.  H.  Anderson  ..I  Vinton 

Henry  Johnson Cedar  Falls . . 


Centervllle 

Vinton 

Keystone . . . 


Wm.  Morgan 

F.  E.  CuUer 

Chas.  A.  Siilord. 
Emil  Walther.... 
B.  Graenlng 


Cedar  Falls. 

Boone 

Madrid 

Waverly  ... 
Readlyn .... 


W.  Knief 

Wm.  Decker 

Geo.  A.  Dalziel 

A.  T.  Perrln 

J.  N.  Freeman 


Readlyn 

Independence 

Alta 

New  Hartford. 
Lake  City 


Wm.  Baumc^art...   Pomeroy 

i.e.  Riedeoel GUdden. . 

Henry  Sieyers I  Manning. 

J.(\  Schwaller Carroll  . . 

Frank  Vonnahme.  Carroll  .. 


H.  O.  Breece Atlantic 

Henry  Muller Oriswold 

F.  D.  Kerkmann  . .  Massena 

Wm.  Mather ■  Springdale  .... 

Frank  Paul Mason  City.... 


J.  C.  Lockin 

DanMelter 

o.  A.  McFarland . 

AW.  Greene 

Charles  Johnsen  . 

H.  H.  Xnhlman... 
Henry  Wistrick  ... 

J.  Alex.  Smith 

Charles  Mordhorst 
JohnMelntB , 

George  Rix I 

dkarfea  Mordhorst 

A.  Norellus 

John  F.  Hoist.  Sr. 
D.  W.  Wise 


Aurella 

Marcus 

New  Hampton 

Spencer 

Elkader 


Garnayillo  . . . . 

Elkader 

DeWltt 

Wheatland . . . . 
Grand  Mound. 


W.  p.  Nolte... 
A.  8.  Gardner 
M.  E.  Blair  ... 
R.  C.  Waddle . 
Chas.  Kopp... 


Lyons 

Wheatland 

Klron 

Denison 

Dallas  Center. 


Dexter 

Leon 

Manchester  . . 
Burlington.., 
Sperry 


Mch.  1 
Mch.27 
April  3 
Mch  1 
Aug.  11 

May  1 
Jan.  19 
March, 
Jan.  1 
April 

May  1 
Jan.  2 
Apr.  16 
Mch.  25 
Dec.  14 

Sep.  26 
Aug.  1 
July  1 
Feb.  18 
July  23 

April  1 
May  3 
Jan.  1 
Mch.  24 
Mch.  25 

Feb.  24 
Jan.  3 
Oct.  1 
Jan.  23 
July, 


April,  1888 
May  4.  1885 
Jan.  5,  1976 
Feb.  1,  1889 
Feb.  15,  1875 

Sept.  5.  1896 
April,  1866 
Dec.  6,  1874 
June  5,  1878 
May  27,  1878 

Jan.  1,  1887 
Apr.  14.  1899 
Mch.  29,  1879 
Dec.  29,  1879 
Feb.  5,  1895 

Dec.  20,  1875 
Dec.  4,  1873 
1881 
April,  1875 
May  26,  1867 


1888 
1884 
1870 
1869 
1888 

1902 
1896 
1872 
1892 
1884 

1876 
1877 
1884 
1875 
1878  I 

1896  ! 

1894 

1887 

1876 

1881 

1887 
1890 
1886 
1876 
1882 

1889 
1880 
1887 
1871 
1886 


1,865.674 
817,135 

1.992,394 
678,044 
281,392 

608,177 
1,200,515 
1,346.890 

626,740 
1,123,943 

4,449,640 
3,118,512 
970.574 
3.701,860 
3.143,795 

1.617.986 
2.112,105 
2,665,515 
3,776,214 
697,200 

376.000 
373.619 
2,729,892 
821,601 
333,226 

1,302,441 

494,970 

113,470 

1,406.363 

2.683.588 

686,093 
2,861.188 
2.264.898 
1.771,635 
2,712,946 

1,765.226 
1,528,849 
3.322,134 
1,067.370 
544,208 

570,878 

784.970 

1,796,455 

8.056,368 

1,652,683 

960,240 

96,292 

778.868 

1,892,470 

960,124 


S 


281.414 
80,868 

170,670 
17,360 
54,872 

110.180 
82,985 
122,947 
112,270 
306,009 

1,420,769 
888.867 
489,362 
886,706 
978,350 

460,248 
663,766 
559.610 
1,112,446 
177,380 

46,125 
85,809 
266,387 
61,932 
68,860 

874,560 
124,800 
20.115 
338.900 
873,446 

180,302 
256,056 
665,444 
597,196 
416,738 

867,720 
164,630 
674.920 
113,445 
91,706 

32,182 

72,870 

651,472 

464,360 

322,876 

833.592 

9.182 

243,525 

175,376 

86,942 


$ 


146,434 
161,866 
96,346 
10.166 
79,936 

66.689 
87,760 
43,370 
87,900 
246,066 

1,102,389 
706,248 
209,412 
667,316 
581,510 

380,440 
476,780 
479,046 
960,404 
173,306 

10.000 

68,556 

120,222 

6,626 

44,685 

274,316 

80,155 

13,670 

335,175 

576,134 

133,525 
59,695 
472,784 
383,494 
245,366 

702,910 
61,109 

501,107 
41,735 
73,296 

190,132 
61.485 
409,884 
238,963 
271.090 

281,682 

41,723 

111,558 

172,653 

27,748 


Risks  in 

Force 

January  1, 

1907 


1,600,654 
686,147 

2,066,719 
685,229 
256,328 

651,618 

1,245,760 

1.424.967 

661.110 

I   1.183.886 

4.768.069 
3.252,131 
1,250,524 
3,920,250 
3,540,686 

1,697.793 
2.300.091 
2.745.960 
3.907,266 
701,224 

411,125 
395,873 
2,865,007 
877,907 
351,900 

1,402.686 

539.616 

120.016 

1,410.078 

2,890.900 

631,870 
8,067,498 
2,357,568 
1,986,387 
2,884,319 

1,910,086 
1,642.270 
3,495,947 
1,139.080 
562,611 

412,428 

796.856 

1,938,043 

4,170,766 

1,604,379 

1,032,150 

63,751 

905,835 

1,895,193 

1,019,318 
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B 

55 


51 
•62 
68 
54 
66 


59 

eo 

61 
82 
63 
64 
66 

66 
67 
68 
60 
70 

71 
72 
78 

74 
75 

76 
77 
78 
79 
80 

81 
82 
83 
84 
85 

86 
87 
88 
89 
90 

91 


94 
96 

96 
97 
98 
99 
100 

101 
102 
108 
104 
106 

106 
107 
106 
109 
110 


County 


Name  of  Company 


Name  of  President 


Des  Moines.. 
Des  Moines.. 
Des  Moines.. 
Des  Moines.. 
Dickinson . . . 


German  Catholic  Mat.  Fire  Ins.  Assn. 
Mut.  Ger.  Protestant  Fire  Ins.  Assn. . . 
Swedish  Mut  F.  I.  A.  of  Des  Moines  Co 
Swed.Luth.M.  F.I.  A.of  Burl'gt'n,  la 
Dickinson  Co.  Fmrs.  Mut.  Ins.  Assn... 

Dubuque  Co.  Fmrs.  Mut.  Ins.  Assn 

Cascade  Fmrs.  Mut  F.  and  L.  Assn 

56  I  Emmet  .'. Fmrs.  M.  F.  and  L.I.  A.  of  Emmet  Co.. 


66  Dubuque 

67  ,  Dubuqu^  . . . 


Fayette 
Fayette 


Floyd 

Franklin .... 

Fremont 

Greene 

Grundy  


Guthrie  . 
Hancock 
Hancock 
Hardin.. 
Hardin  .. 


Fmrs.  Mut.  F.  &  L.  I. A.  of  Fayette  Co. 
German  Mutual  Fire  Ins .  Assn 


Floyd  Co.  Fmrs.  Mut.  Ins.  Assn H.  S.  Wald 


Franklin  Co.  Fmrs.  Mut.  F.  &  L.  I.  A. 

Fmrs.  Mut.  F.  andL.  Ins.  Assn 

Farmers  Mut.  Fire  and  L.  Ins.  Assn... 
Grundy  Co.  Fmrs.  Mut.  F.  &  L.  Ins. A. 

Fmrs.  M.F.I.  A.  of  Guthrie  &  Adair  Cos. 
Fmrs.  Mut. I. A.  of  Ger.  Soc.  of  M.E.C. 
Farmers  Mutual  Fire  and  Light.  Assn. 
Fmrs. M.I.  A.  of  Hardin  &  Franklin  Cos 
Providence  Township  Mut.  Ins.  Assn. 


Philip  Mesmer 

Geo.  H.  Ludde 

C.  J.  Denward 

Rev.  Dr.  L.  Homes 
J.  R.  Leeman 


Jonathan  Paisley. 

J.  L.  Pober 

o .  B .  Reed 

James  Conrad 

G.  Blessin 


A.  D.  St.  Clair 
Anton  Miller . . 
R.  G.  Martin.. 
John  F.  Lynn. 


W.  T.  Connor 

H.  A.  Kluckholm.. 

O.  K.  Pike 

C.  H.  Packard 

C.  E.  Butler 


Harrison j  Harrison  Co.  Mut.  F.  &  L.  Ins.  Assn. 

Henry I  Henry  County  Fmrs.  Mut.  Ins.  Assn  .. 

Henry Svea  Mutual  Protective  Fire  Ins.  Assn . 

Howard Union  Mut.  Fire  and  Light.  Ins.  Assn. 

Humboldt . . .  Humboldt  Mutual  Insurance  Assn 


Ida Blaine. Center  Mut.  F.  &  L.  Ins.  Assn.. 

Iowa I  Lenox  Fire  and  Lightning  Ins.  Assn. . . 

Iowa Patrons  Mutual  Insurance  Association 


Jackson 
Jasper  . . 


C.  N.  Cadwell.. 
T.  F.  Campbell 
Nels  Peterson  . . 
S.  A.  Converse. 
J.  W.  King 


Jefferson 
Johnson  . 
Johnson  . 
Johnson . 
Johnson . 


Farmers  Mutual  Aid  Association 
Fmrs.  Mut.F.  &  L.  Assn.  of  Jasper  Co. 

Farmers  Insurance  Union 

Lincoln  Mutual  Insurance  Assn 

Northwestern  Fmrs.  Mut.  Ins.  Assn.. 
Liberty,  Sharon  &  Wash.  Twp.  Ins.  A. 
Union  Farmers  Mutual  Ins.  Assn 


Jones  

Jones 

Keokuk  . 
Madison. 
Kossuth . 


Lee  . 

Lee .. 
Linn 
Linn 
Linn 


German  Mut.  F.  andL.  Ins.  Assn 

Bohemian  Farmers  Mut.  F.  Ins.  Assn. 

Farmers  Pioneer  Insurance  Assn 

Madison  County  Mutual  Ins.  Assn 

Kossuth  County  Mutual  Ins.  Assn 

Lee  County  Fmrs.  Home  Mut.  Ins.  A.. 
Peoples  Mutual  Insurance  Association 
Bohemian  Mut.  Fire  and  L.  Ins.  Assn. 

Brown  Township  Mutual  Ins.  Assn 

Ceska  Farmerska  Insurance  Assn 


Linn Linn  Township  Frms.  Mut.  Ins.  Assn. 

Linn I  West  Side  Mutual  Insurance  Assn 

Linn '  Marion  Mutual  Insurance  Association 

Louisa I  Fmrs.  Mut.  F.  &  L.  I.  A.  of  Louisa  Co. 

Lucas '  Farmers  Mut.  Fire  and  L.  Ins.  Assn... 


R.  B.  Miller 

A.  N.  Schloeman .. 

Geo.  C.  House 

N.  C.  White 

S.  G.  RusseU 


Frank  P.  Ball . . 
James  C.  Park. 
R.  N.  Wray  .... 
Martin  Birrer  . . 
E.  W.  Breece... 


Henry  B.  Bohlken. 

Frank  Burda 

T.  B.  Meredith 

Geo.  Mueller 

C.  B.  Hutchins 


James  Conaro , 

John  Haflner 

Jos.  F.  Vondracek. 

C.  F.  Butler 

Josef  Koutny 


Mahaska. 
Marshall. 
Marshall. 
Mitchell. 
MltcheU  . 


Prairie  Farmers  Mutual  Ins.  Assn 

Iowa  Valley  Mutual  Insurance  Assn. . . 
Marshall  County  Fmrs.  Mut. Ins. Assn. 
Fmrs.  M.  F.  Ins.  Assn.  of  Mitchell  Co. 
German  Farmers  Ins.  Association 


Monona  

Montgomery 
Muscatine  .. 
Muscatine  .  . 
Osceola 


Farmers  Mutual  Fire  Ins.  Assn 

Villlsca  Mutual  F.  &  L.  Assn 

Farmers  Mutual  F.  &  L.  Ins.  Assn 

White  Pigeon  F.  &  L.  Ins.  Assn 

Frms.  Mut.  F.  it  L.  I.  A.  of  Osceola  Co 


Michael  Snyder 

W.  J.  Donnan 

J.  W.  Humble 

Daniel  McKay 

J.  A.  Robison 


L.  S.  Cory 

W.  R.  Moninger ... 

B.  F.  Smith 

J.  W.  Annis 

A.  H.  Rosenberg... 


F.  F.  Roe  .... 
E.  D.  Winter 
Geo.  Shield.. 
C.  W.  Derby. 
M.  Harvey ... 


Address 
of  President 


Burlington 
Burlington . 
Burlington. 

Portland,  C, 
Spirit  " 


Waupeton  .  , 

Cascade 

DoUlver  . 

Maynard  

Eldorado  ..  . 

Charles  City 
Hampton 

Hamburs  -  .. 
Dana 

Grundy  Cen. 

Guthrie  Cen . 

Odebolt 

Forest  City.. 
Iowa  Falls . . . 
N.  Pr'Vd'nce 

Logan 

Mt.  Pleasant 

Olds 

Cresco 

Humboldt . . . 

Galva 

Norway 

Williamsb'rs 

Sabula 

Newton 

Fairfield  .... 
West  Liberty 
N.  Liberty... 
Riverside  ... 
Iowa  City 

MonticeUo  .. 
Oxford  Jet... 

OUie 

Van  Meter... 
Algona 

Denmark 

Donnellson  . 
C*d'r  Rapids 
SpringylUe.. 
C^d*rRapIds 

Mt.  Vernon  . 
C*d'r  Rapids 

Marion 

Wapello  .... 
Derby 

What  Cheer  . 
Marsh*lltw*n 
Marsh 'lltw*n 
Osage 

St.  Ansgar  . . 

Castana 

Clarinda 

Muscatine  .. 
Wilton  Jet. . . 
Sibley 
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— COXTINUED. 

Asauciations  of  the  State  for  the  year  ending  December  31,  1906. 


Address 


Date  of 


Name  of  Seoretarv'         Aaaress  uace  ox 

>ame  oi  ^creiary,   ^^  secretary     Organization 


Wm.J.  Brugge... 
Frpd  J.  Hermann 

Nils  Anderson 

A.  J.  Swanson  . . . 
J.C.Smith 


Burlington 
Burlington 
Burlington 
Burlington 
Superior.... 


Mch.l2,  1807 
Mch.  6,  1894 
Apr.  12,  1880 
Jan.  17,  1880 
1803 


Willis  H.  Hogan.. 

John  Maire 

H.  A.  Gaarde 

0.  R.  BalLeman*.. 
Henry  Lauer 


E.  B.  Atherton 

Wm.  Savidge 

c  has.  Thiessen  . .  . 
w.  £.  Marcbant... 
LB.  DeSeelhorst. 


Farley June  12,  1891 

Cascade Jan.  12,  189$ 

Armstrong....  Mch. 20,  1805 

Randalia May    2,1874 

West  Union...  July    7,  1877 

Charles  City  ..  Jan.    1.  1880 

Hampton June  6,  1889 

Hamburg Oct.     4,  1894 

Scranton Mch.  22,  1888 

Grundy  Center  Mch.  26,  1888 


J.  S.  Backus Stuart 


Aujc.  GelhauB 

P.  H.  Larson 

Karene  Holmes  . . . 
L  K.  Keece 


Mch.  23.  1882 


Rockford March,    1887 

Garner Mch.  21,  1889 

Iowa  Falls May  30,  1890 

N.  fhrovidence  Aug.  14,  1871 


<  .  W.  Hunt Logan June, 

Janie«  R.  Gillis Mt.  Pleasant  ..  June, 

uuf  Anderson Winfleld Jan .  10 

L.  E.  tmmonM !  Cresco July    1 

S  K.  Groth Thor Sept.28 


Al^.  Hartley. 
H  L.  I'lhofl.. 
A.  B.  Ogden.. 
•*).  N.  Howard 
S.  H.  Kees.. . . 


Ida  Grove Mch.  21 

.Norway Apr.  14 

Williamsburg.:  Mch.  15 

Preston i  April  3 

Newton I  May  10 


w.  B  Frame 

Hiram  Heath 

(    E.  Colony,  Jr. 

Noah  Yoder 

L.  Feoton 


Salem Aug.   1 

Iowa  City Nov.  15 

North  Liberty  May    1 

Iowa  City July    7 

Iowa  City Dec.    6 


Langworthy  ..i  Dec.    l 

Mch.  1 


Harm  Harms 

F .  H    Shftmanek . . .  i  Oxford  Jet . 

H.  P   Newton I  Keota 

iiro.  Storck Earlham 

E.Blackford Algona 


Herman  Lohman 
A  D.  KrebUl 


Jan. 
Jan. 
April  18 


West  Point....  July    8 
Donnellson  ...   Feb.  25 

Vaclav  Janda '  Cedar  Rapids  . ,  Aug.    1 

F.  I>.  Hall Springville....   Nov.  30 

Jo^^f  Konasek Fairfax Feb.  10 


W.  H.  Kyle 

Thoft  Delaney.  .. 
^.  A.  McLlwain.. 
1».  W  V.  Herrick 
John  Culb€rrtM>n  . 


Mt.  Vernon  ...   Aug.  27 

Fairfax '  May, 

Marion '  Feb.    2 

Wapello Sept.  5 

Chariton 


W.H.Brown Rose  Hill Oct.   10 

B-  <  .  Wheeler ;  Conrad ,  Feb., 

<»«r<>.  K.  1  rary Marshalltown.j  Feb.  24 

A   M .  Walker 1  Osage ,  April  1 

A.  Brogmuit Grafton I  Dec.  12 


H  L.Craven [  Onawa 


P.  B.  Lnglish 
y  B.  Addleman 
H.  Wiidasin. 


VlUisca ... 
Muscatine 
Wilton  Jet. 


June, 
May  28 
Nov.  8 


1887 
1873 
1876 
1890 
1886 

1887 
1883 

isrj 

1875 
1875 

1874 
1878 
1867 
1866 
1973 

1888 
1897 
1886 
1880 
1887 

1894 
1692 
1897 
1867 
1879 

1870 
1874 
1898 
1874 
1888 

1890 
1869 
1872 
1874 
1881 

1892 
1891 
1873 
1872 


Risks  in 
Force 
January  1, 
1906    . 


Risks 
Written 
During 

Year 


168,226 
714,668 
688,960 
1.580,637 
711.788 

2,123,522 
457,972 
1,100.870 
3.716.744 
1,463.116 


8 


88,815 
375.840 
289.100 
266.729 
210,940 

518.155 

67.499 

330.891 

1.179,499 

124.360 


3,841,337 
1,961,668 
333.785 
2.107.750 
1,967,856 

362,899 
537.155 
93.723 
522.865 
520.810 

1,128,200 
1,032.432 
1,143,635 
1.976,131 
757.800 

283.105 
260.111 
806,189 
589,271 
166,650 

Win  Thomas Sibley Sept.28,  I88ii 


2,338.192 
2,886.170 
351.765 
2.005,301 
2.175,423 

825,000 

596.138 

1.817.498 

4.156.801 

3,185,961 

1.611.273 
923.741 

1.849.340  i 
651.347 
520,395 

1.189.509 
262.947 
1.604,897 
1.150,000 
2.674,542 

637.965 

541.484 

851,170 

1,113,419 

1.754.638 

1,475,771 
1,825.974 

100.500 
2.020,000 

540.000 

3.035,000 
1,100,000 
1,920,127 
3,349,193 
882,753 

358,400 
1,015.245 
1,479.725 
2,7^9.428 

874.974 


476,760 
818.670 
78.317 
513.906 
618,004 

276,037 

32,964 

193,341 

1.118,441 

491,069 

299.739 
224,066 
924,192 
40,190 
135,600 

175,855 
95.150 
432.067 
282.000 
496.215 

121.165 
96,795 
284,760 
282.925 
482.630 

392.140 

428,106 

6,400 

586,355 

86.682 

775,000 
370,170 
390,690 
762,960 
130,037 

126,517 
321.935 
311,405 
240.655 
266,539 


Risks  Ex- 
pired and 
Canceled 
During 
Year 


79 
854 
254 
186 
136 

373 

40 

247 

869 

46 

104 
562 
25 
444 
409 

226 
204 
281 
502 
167 

455 

632 

55 

4o6 

40J 

178 
18 
121 
960 
390 

295 
167 
704 
20 
101 

18 

56 

364 

277 

163 

84 
116 
205 
238 
357 

292 

375 

2 

321 

101 

760 
330 
431 
515 
51 

77 
196 

65 
141 
195 


590 
363 
880 
595 
301 

344 
407 
969 
230 
681 

422 
687 
510 
103 
673 

165 
052 
313 
368 
405 

500 
265 
400 
300 
546 

037 
000 
313 
543 
704 

506 
255 
270 
755 
315 

280 
105 
992 
000 
372 

655 
788 
000 
350 
906 

026 
443 
270 
228 
682 

000 
186 
236 
196 
670 

537 
330 
290 
088 
641 


Risks  in 

Force 

January  1, 

1907 


$ 


177,451 
736.166 
723,230 
1,660,771 
786,422 

2.268,833 
485.084 
1,183,'292 
4,027.013 
1.540.795 

4.069,814 
1,986.136 
401,996 
2.186.021 
2.096.993 

1.185.140 
1,068,491 
1,170,411 
2,063,034 
758,545 

2,361,452 
3,072,575 
374,682 
2,172,907 
2,383,881 

923.000 

611,122 

1,889,526 

4,314,699 

3,236,326 

1,615,504 
960,572 

2,069,262 
670,782 
554,680 

1,346,584 
291,992 
1,671,972 
1,155,000 
3,005,385 

674,475 

523,491 

130.930 

1,157,994 

1,879.360 

1.575,885 
1.878,637 

104.630 
2,285.127 

525.000 

3.050.000 
1,139,984 
1,879.581 
3,596,}^57 
961.220 

407,380 
1,140.850 
1.725.840 
2.838,995 

945,872 
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111 
112 
113 
114 
115 


121 
122 
123 
124 
126 

126 
127 
128 
129 

lao 

ISl 
182 
183 
184 
1S6 

186 
187 
188 
189 
140 

141 
142 
148 
144 

145 

146 
147 
148 
149 
150 

151 
152 
153 


TABLE   No.    1 

An  exhibit  of  the  business  of  the  Assessment  Fire,  Hail  and  Tornado 


County 


O'Brien 

Page 

Palo  Alto  . . . 
Plymouth  .. 
Pocahontas 


116  Polk 

117  Polk 

118  Pofwat*mle. 

119  ,  Poweshiek  .. 

120  Ringgold  . . . . 


Sac  .. 
Scott 
Scott 
Scott 
Scott 


Shelby 
Shelby 
Shelby 
Sioux.. 
Sioux.. 


Story 

Story 

Story 

Tama. 

Tama 


Taylor 

Van  Buren 
Van  Buren 
Wapello  ... 
Warren  .  .. 


Wayne 

Webster 

Webster 

Washington. 
Winnebago.. 

Winneshiek . 
Winneshiek . 
Winneshiek . 
Winneshiek . 
Woodbury  .. 

Woodbury  . . 

Worth 

Wright 


Name  of  Company 


Name 
of  President 


Address 
of  President 


Farmers  Mutual  F.  &  L.  Ins.  Assn {  S.  B.  Crosser 

Morton  Farmers  Mutual  Ins.  Assn <  M.  W.  Baker 

Farmers  Mutual  Insurance  Assn A.  B.  Carter 

Farmers  Mutual  Insurance  Assn Geo.  J.  Dennler. 

Pocahontas  Co.  Mut.  F.  &  L.  Ins.  Assn  CM.  Saylor . ... 


Robt.  Pilmer . 
Eric  Rastberg 


Frms.  Mut.  Fire  Ins.  Assn.  of  Polk  Co. 

Swedish  Mutual  Insurance  Assn 

Pottawattamie  Co.  Fmrs.  M.  F.  Ins.  A.   R.  Campbell 
Poweshiek  Co.  Fmrs.  Mut.  Ins.  Assn.   W.J.  Rapson  . 
Fmrs.  Mut.  F.  I.  Assn.  of  Ringgold  Co.  W.  8.  Shrlver. 


Sac  Co.  Fmrs.  Mut.  Fire  Ins.  Assn...  . 
Scott  Co*  Farmers  Mutual  Ins.  Assn  . . 

Ger.  Mut.  F.  Ins.  Assn.  of  ::icott  Co 

Mut.  F.  Self  I.  A.  of  Ger.  H*se'holders 
Walcott  Mutual  Fire  Insurance  Assn.. 

Danish  Mutual  Fire  Insurance  Assn. . . 
Farmers  Mut.  Ins.  Assn.  of  Shelby  Co. 

Westphalia  Mutual  Insurance  Assn 

Fmrs.  M.  I.  A.  of  Sioux  C.  &  Lyon  Cos 
German  Farmers  Insurance  Assn 


Farmers  Mut.  Fire  and  L.  Ins.  Assn... 

Farmers  Mutual  Insurance  Assn 

Fieldberg  Mutual  Insurance  Assn 

Farmers  Mut.  Aid  Assn.  of  Tama  Co.. 
Mut.  I.  A.  of  Ger.  Fmrs.  of  Tama  Co.. 

Farmers  Mut.  Fire  and  L.  Ins.  Assn... 

Southern  Van  Buren  Co.  Ins.  Assn 

Farmers  Mutual  Protective  Assn 

Kirkville  Mut.  Fire  and  L.  Ins.  Assn  .. 
Warren  Co.  Fmrs.  Mut.  F.  Ins.  Assn.. 

Wayne  Co.  Fmrs.  M.  F.  &  L.  I  Assn.. 
Fmrs.  M.  I.  A.  of  Webster  &  adl.  Cos. 
Scand.  M.  I.  A.  of  Webster  &  ad].  Cos. 

Farmers  Mutual  Insurance  Assn 

Farmers  Mut.  Fire  &  Light.  Ins.  Assn. 


Bohemian  Mutual  Protective  Assn 

Norwegian  Mutual  Protective  Assn... 
Farmers  Mutual  Fire  and  L.  Ins.  Assn. 
German  Mutual  Fire  Insurance  Assn. . 
M.  F  ,  L.  &T.  I.  A.  Ger.  F.M.&W.Cos 

Woodbury  &  Plymouth  Cos.  Ins. Assn. 
Farmers  Mutual  Insurance  Association 
Farmers  Mutual  Insurance  Assn 


Total  cou  nty  Mutuals 


W.  D    Holdridge.. 
R.  K.  Brownlie  ... 

B.  J.  Messer 

Frederick  Rock... 
Moritz  Bemick  ... 

Rasmus  Hansen . . 

J.  W.  White 

F.  W.  Loehr 

B.  F.  Hawkins 

Henry  F.  Becker.., 


A.  J.  Graves  .. 
John  Evenson 
Sam  Maland... 
Wm.  G.  Malin. 
Henry  Vorge  . . 


Wm.  Osburn 

B.  S.  Ream.. 
A.  J.  Lefner . 

C.  W.  Moore 
John  Bauer. . 


F.  R.  Fry 

L.  8.  Coffin 

Swan  Johnson 

W.  M.  Sutherland. 
F.  W.  Russell 


John  Bouska... 

A. Jacobson 

C.  R.  Williams, 
P.  P.  Meyer  .... 
John  P.  Babbe. 


Sutherland  . 
Norwich  . .  . . 
Emmetst>urg 

Merrill 

Pomeroy 

Norwalk  .... 
Des  Moines . . 
Coun.  Bluffs 

Grinnell 

Mount  Ayr  , . 

Wall  Lake... 
Long  Grove  . 
Davenport  .. 

Wolcott 

Stockton 

Elk  Horn  .... 

Harlan 

Earling 

Hull 

Ireton 


Ames 

Roland 

Huxley 

Toledo 

Oladbrook 

Bedford  . . . 
KeosauQua 
Stockport  . 

Cedar 

Lacona 


Cory4on 

Fort  DodKe. 
Dayton 

Washington 
Leland 


R.  J.  Anderson  ... 

H.  L.  Olson 

John  G.  Mechem. 


Protovln 
Decorah . 
Decora li  . 
Ossian . . . 
Danbury 


Moville 

North-wood 
Clarion 
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—Continued. 

Aflflociations  of  the  State  for  the  year  ending  December  31,  1906. 


of 


Name 


Address 
of  Secretary 


Date  of 
Organization 


Risks  In 

Force 

January  1, 

1906 


Risks 
Written 
During 

Year 


Risks  Ex- 
pired and 
Canceled 
During 
Year 


Risks  in 

Force 

January  1, 

1907 


Curtis  L.  Rockwell  PauUina July  19 

0.  H.  Henderson  ..   Coin ■  Feb.  28 

E.  P.  McEYoy Emmetsburg. .  I  April  S 


Frank  Hoese Merrill. 

P.J.  Shaw Rolfe. 


T.  M.  Scbooler Des  Moines.... 

Aug.  Youngberg  . .   Des  Moines 

E.  H.  Olilendon. . .  Council  Blufls 

John  Evans Orlnnell 

G.  A.  Wyant Mount  Ayr.... 


F.E.Gordon Sac  City.... 

R .  E .  Parmele Davenport 


J.  Sindi 

Frederick  Rock  . . 
Frederick  Rock  . . 

Hans  Peterson 

W.  K.  Colbum  ... 
Ben  Leuscben  . . . 
John  Com  fortb  .. 
Hani  MoeUer 


JohnM.  Well0. 
R.  R.  Gaard  ... 
John  Stenbers. 

J.  C.  Ovena 

J.  F.  Londt.... 


w.  A.  Harrey  . 
L.  (\  Lining... 
Will  Hastings.. 
J.B.  McFan... 
Jesse  Johnson. 


E.H.  Scales  ... 
G.  H.  Williams 
C.  Lindqnist... 
Sidney  Coon... 
(\  N.  Flugum. 


F.J.  Soukup 

J.J.  Running 

E.  W  .Goody  koontz 

Jdo.  Hemesath 

Wm.  W| 


Davenport  .. 

Walcott 

Walcon ;  May    1 


Aprliae 
Jan.    1 


May  1 
Dec.  10 
Jan.  25 
April  9 

Aug.. 
July    2 
Sept.  16 
Aug.  12 


Elk  Horn  . . . . 

Harlan 

Barling 

Hull 

Rock  Valley. 


Mch.  1 
Feb.  12 
July  15 
June  11 
Oct.     3 


Nevada July, 

Roland Nov.   1 


Slater 

Buckingham.. 
Berlin 


April  11 
Mch.  1 
July  20 


Bedford 

Keosauqua Jan.    1 

Blrmln^iam  . .  Dec.  14 

Fremont Mch.  10 

Lacona JuneSS 


Corydon 

Fort  Dodge.... 

Dayton 

Alnsworth 

Leland June  14 


April  6 
Aug.  14 
Oct. 


M.  E.  Twltchell 

T.  C.  Rone 

w.  w.  Sheplee. 


Spill vllle Nov.  14 

Decorah Mch.  16 

Waukon Mch.  24 

Osalan i  Feb.  11 

Mapleton I  Jan.  15 

Klngsley Feb.  20 

Northwood....  Mch. 26 
Clarion June28 


1890 
1886 
1886 
1888 
1801 

1874 
1881 
1878 
1875 
1887 

1875 
187S 
1868 
1868 
1883 

1886 
1867 
1908 
1886 
1891 

1877 
1886 
1887 
1873 
1877 

1899 
1891 
1871 
1879 


1872 
1884 
1884 
1888 
1886 

1876 
1872 
1877 
1807 
1890 

1898 
1882 
1800 


2.083,496 
1.814,800 
1,903.742 
1.223.172 
2.616.977 

2.206.270 
264.516 
5.684,698 
2.827.560 
1.030.686 

2.869.775 

503.662 

2.042,933 

1.568.690 

817,654 

2.944,948 
1.868.785 
581.626 
1.290.114 
2.874,886 

1,580,622 
1.622.150 
300.604 
1.657.732 
1,814.419 

665.000 
1.160.000 
890.831 
232,370 
466,681 


$       608,451 


l.awv,. 

4,000,984 
1,053.736 
6.480,761 
1,807,417 

901.967 
2,0Q5.511> 
2.278.0111 

816,808; 

718,815i 

1 
1,154.5001 
2.747.706 
1.762.143' 


515,239 
500.886 

669.195 

498.960 

60.645 

1.707.088 

376.236 

208.411 

672,068 

132.877 

86.270 

73.190 

74,085 

1,461,585 
565,940 

.  60,418 
348,972 
347,600 

402,227 
419.062 
104.235 
282.326 
182,366 

62,000 
148,000 

92.821 
129.310 
101,085 

800,687 
1,182,170 

513,280 
1,686,835 

551.462 

127.481 

117.517 

412.997 

14.860 

74.305 

347,602 
788,244 
511.760 


8243.156.207  $  66.088.167 


370.5018 

404.888 

418.981 

327.600 

657.977 


414.160 

43.800 

1.476.668 

261.296 

233.038 

638.741 
156,175 

84.648 
4.740 

11.700 

1,121,784 
433.590 

19.318i 
185.1431 

21,813 

462.9781 

300,696 

58,505 

44,860 

75.670 

10.000 
65,000 
10.066 
36.300 
86.490i 

286.618 
1.077,812 

354,790 
1,217.483 

892.891 

56.911 
82.766 
76,204 
40.975 
30.310 

242.686 
580.784 
388,941 


2,321,446 
1,696,244 
2,000,000 
1,896,407 
2,628,196 

2.291,060 
281,271 
6.766.074 
2.342.488 
1.006.068 

2.298.097 

480.864 

2.003.565 

1.688.140 

879.969 

3.284.749 
1.991.185 
672.728 
1.448.943 
3,201,173 

1,628,871 
1,740.586 
846.144 
1.846.207 
1.921.214 

707,000 
1.233,000 
962,587 
825.380 
471.276 

1.296,261 
4.135,842 
2,112,226 
6,900.113 
1,966.968 

972.537 

2.040.262 

2,616.804 

290.688 

757.810 

1.269.566 
2.959.166 
1.884,962 


8  42.106.872lS257.067 .602 
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1 

2 
3 
4 

5 

6 
7 
8 
9 
10 

11 
12 
13 
14 
15 


Name  of  Company 


Name 
of  President 


Address 
of  President 


Central  Iowa  Mutual  Fire  Assn 

Equity  Mutual  Insurance  Assn 

Farm  Property  Mutual  Insurance  Assn.  of  Iowa. 

Grain  Shippers  Mutual  Fire  Insurance  Assn 

Home  Mutual  Insurance  Assn.  of  Iowa 


Frank  Farrell Ft.  Dodge  . . 

H.  S.  Yelsley Lisbon 

James  Watt I  Des  Moines . 

Will  E.  Johnston  .1  Ida  Grove  . . 
J.  8.  Bcckus Stuart 


Iowa  Assessment  Mutual  Fire  Insurance  Assn. . 

Iowa  German  Mutual  insurance  Assn 

Iowa  Hardware  Dealers  Mutual  Insurance  Assn 

Iowa  Implement  Mutual  Insurance  Assn 

Iowa  Mercantile  Mutual  Fire  Insurance  Assn.. . 


T.  W.  Large DeWitt. 

R.  W .  Hollembeek '  Casey 

S.  R.  Miles j  Mason  City. 

P.  F.  Arney ,  MarshalU*n 

A.  W.  Greene i  Spencer 


Keokuk  Mutual  Fire  Insurance  Assn 

MuntervlUe  Mutual  F.  and  L.  Insurance  Asan. 

Mutual  Fire  and  Tornado  Assn 

Retail  Merchants  Mutual  Fire  Insurance  Assn 
Town  Mutual  Dwelling  House  Insurance  Assn. 


W.  C.  Howell 

C.  E.  Anderson... 

C.  N.  Doane 

W.  A.  Scruby 

F.  E.  Gordon 


Keokuk .... 

Dudley 

Newton 

Des  Moines. 
Sac  City 


16      Union  Mutual  Fire  and  Lightning  Insurance  Assn J.  S.  Backus |  Stuart 


Total  State  Mutuals 

Total  County  and  State  Mutuals. 


Exclusive  Tornado. 
Iowa  Mutual  Tornado  Insurance  Assn. 

Exclusive  Hail. 


.N.  Dens  more 


Corn  Belt  Mutual  Hail  Insurance  Assn 

Des  Moines  Mutual  Hail  Insurance  Assn 

Eastern  Iowa  Mutual  Hail  Insurance  Assn 

Farmers  Mutual  Hail  Insurance  Assn.  of  Iowa. . 
Farmers  State  Mutual  Hail  Assn.  of  Emmet  Co. 


S.  W.  Nelson 

O.  G.  Chesley 

L.  J.  Gilmour 

Scott  Rutledge... 
Mack  J.  Groves.. 


6  I  German  Mutual  Insurance  Assn 

7  Home  M  utual  Hail  Insurance  Assn 

8  Iowa  Farmers  Protective  Mutual  Hail  Insurance  Assn . 

9  Mutual  Hailstorm  Insurance  Assn .  of  Iowa 

10    '  Mutual  Horticultural  Insurance  Assn.  of  low^a 


M.  W.  Richey... 

E.  O.  Fitz 

Z.  T.  Henderson 

James  Watt 

P.  L.  Fowler 


11      Northern  Iowa  Mutual  Insurance  Assn 

Total  Exclusive  Hail 

Exclusive  Plate  Glass  Insuranxe. 

1      Iowa  Plate  Glass  Mutual  Insurance  Assn 

!  Total  of  all  Mutual  Assessment  Associations. 


I.  H.  King 


Des  Moines. 


Shenandoah. 
Des  Moines.. 
Long  Grove  . 

Early 

Estherville . . 


Le  Mars 

Cherokee . . . 
Des  Moines. 
Des  Moines. 
Osceola  


Clarion 


Jas.  A.  Swallow  ...  Shenandoah. 
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TABLE  No.  1. 

Associations  of  the  State  for  the  year  ending  December  31,  1906. 


Name 
of  Secretary 


Address 
of  Secretary 


Date  of 
Organization 


Risks  in 

Force 

January  1, 

1906 


Risks 
Written 
During 

Year 


Risks  Ex- 
pired and 
Canceled 
During 
Year 


Risks  in 

Force 

January  1, 

1907 


V.  B.  Holahan Ft.  Dodge 

P.  A.  Handley Lisbon 

0  L.  F.  Browne  . .   Des  Moines . . . . 

F.  D.  Babcock Ida  Grove 

H.  J.  Rowe Des  Moines..., 


G  M.Smitti DeWltt 

B.  B.  Hollembeek  Des  Moines... 

A.  R.  Sale Mason  City... 

I>.  M.  Grove Nevada , 

D.  L.  Ryder Spencer 


H.  C.  Overton Keokuk , 

0  W.  Hasaelroth.  Dudley 

J.  Lindley  Coon  ..   Newton , 

In  B.Thomas Des  Moines.... 

C  E.  Harsh Des  Moines. . . . 

G«o.  H.  Baker Emmetsburg  . 


J  B.  Herriman...' Des  Moines 


A.  N.  Greves Shenandoah. . , 

V.  s.  Hazard,  Jr.  Des  Moines..., 

G.M.Smith DeWltt 

▼alierA.Ratledge;  Des  Moines..., 
Edwin  D.  Sanborn  Esthervllle . . . . 


R  J.  Kochler.... 
L.  A.  Wiweke  ... 

M.  F.  Allmart 

0.  L.  F.  Browne. 
W.  F.  Ghormley. 

w.  W.  Sheplee... 


LeMaTs 

Cherokee 

Des  Moines 

Des  Moines 

Des  Moines 

Clarion 


C  B.  Holahan 


Ft.  Dodge. 


June    11, 1896  S    2,207.991 
Sept.   12,  1896       1,032,590 


Feb.  17,  1900 
Sept.  15,  1897 
Jan.     18,  1902 

March  12, 1900 
Jan.  3,  1906, 
Aug.  20,  19031 
Jan.  21,  1903 
Nov.    10,  1895 

Oct.  2,  1905 
March  1,  1906 
Sept.  5.  1900 
Sept.  27,  1900 
Jan.  1892 

March  4.  1897 


Jan.      1, 1884 


March  1. 1901 
Feb.  10, 1899 
May  15, 1903 
March  4,  1893 
June     4, 1896 

April  1901 
May  21, 1906 
May  30, 1904 
May  4,  1890 
April  22, 1902 

June   11,  1900 


April.       1902 


3,201,825 
6.897,370 
3,597,061 

6,570,368 
101,815 
834,474 
926.606 

3.041,656 

309,726 

368,375 

6,004,742 

1,901,857 

30,880,280 

4,052.363 

69.929,101 
313,084,306 


113,010,939 


319,142 

2.867.863 

223,350 

911,229 

1,535,531 

376.712 


241,231 
895,332 
111.251 

132.990 

7,114.631 


457,331 


$433,667,209 


1,307,299$ 

416,512; 

886,697i 

5.501,8101 

1,272.996 

'  8.626,100 
1,296,675| 
1.522.314 
1.294,423 
2.341,426 


164.068' 

100,105 

1,865,307 

1,242.461 

7.658.061 

1.562,539 

32,069,815 
88,107,982 


26,475.015 


111,753 

2,840,948 

80.935 

851,686 

446,746 

168,242 
221,975 

98,942 
221,462 

84,890 

45.245 
5,172.823 


91,829 
$119,847,649 


1,515,717 
409,146 
894.968 

5,038,900 
189,570 

1,825,669 

888,130 

847,223 

1,060.871 

2,231,114 

42,350 

89,814 

1,298,692 

1.019,006 

6,364,206 

1,616,304 

25,362,281 
67.458.153 


$ 


24,601,024 


181.452 

1.880.485 

37.079 

570,987 

650,028 

147,852 

75,380 

164.283, 

127.186 

71.123 

66.755 

3,942,610 


105.583 


$  96.107.370 


1,999.573 
1,039,957 
3,193,554 
6,860.280 
4.680,489 

7,870,799 
512,360 
1,509,565 
1,140,160 
3,151.968 

431,464 

387,666 

6,571,357 

2,124,710 

31.674.135 

3,996,596 


76.646,635 
333.784.137 


114.884,930 


249,443 
3,848,326 

267,206 
1,191,927 
1,332,249 

397,102 
146,595 
175.890 
489,608 
126,018 

121,480 

8.344,844 


443.577 
$457,407,488 
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1  Adair. 

2  Adams 


3 
4 

5 

6 

7 

8 

9 

10 

11 
12 
13 
14 
16 

16 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 

27 
28 
29 
30 

31 
82 
33 
34 
35 

36 
37 
38 
39 
40 

41 
42 
43 
44 

45 

46 

47 
48 
49 
50 


I 


Allamakee  .. 
Allamakee  .. 
Audubon . . . . 

Appanoose . . 

Benton 

Benton 

Benton 

Black  Hawk. 

Black  Hawk. 

Boone  

Boone  

Bremer 

Bremer 

Bremer 

Bucbanan ... 
Buena  Vista. 

Butler 

Calboun 

Calboun 

Carroll 

Carroll 

Carroll 

Carroll 

Cass 

Cass 

Cass 

Cedar 

Cerro  Oordo. 

Cherokee 

Cherokee 

Chickasaw  .. 

Clay 

Clayton 

Clayton 

Clayton 

Clinton 

Clinton 

Clinton 

Clinton 

Clinton 

Crawford 

Crawford 

Dallas 

Dallas 

Decatur 

Delaware 

Des  Moines.. 
Des  Moines.. 


Fmrs.  Mut.  Fire  Ins.  Assn.  of  Adair  Co. 

Farmers  Mutual  Insurance  Assn 

Ger.  Fmr;*.  Mut.  Ins.  Assn.  of  Alia.  Co. 
Scandinavian  Mutual  Protective  Assn.. 
Greeley  Mutual  Fire  Insurance  Assn 


Appanoose  Co.  Fmrs.  Mut.  Ins.  Assn... 
Eden  Mut.  Fire  and  L.  Insurance  Assn. 

Iowa  Twp.  Mut.  Fire  Insurance  Assn 

Vinton  Mutual  Fire  Insurance  Assn 

Danish  Mutual  Insurance  Assn 


Fmrs.  Mut.  Fire  and  L.  Insurance  Assn 

Fmrs.  Mut.  Ins.  Assn.  of  Boone  Co 

Sweedish  Mutual  Insurance  Assn 

Bremer  Co.  Fmrs.  Mut.  Fire  Ins.  Assn.. 
First  Ger.  Mut.  Fire  Ins.  Assn.  Maxfleld 


Ger.  Fmrs.  F..  L.  and  W.  Ins.  Assn 

Con.  Patrons  k  Fmrs.  Mut.  Ins.  Assn... 

Fmrs.  Mut.  Fire  and  L.  Ins.  Aasn 

Butler  Co,  Fmrs.  Mut.  F.  &  L.  Ins.  Assn 
Fmrs.  Mut.  F.  Ins.  Assn.  of  Calhoun  Co 

Ger.  Fire,  L.  and  W.  Insurance  Assn  ... 
Fmrs.  Mut.  Fire  and  L.  Insurance  Assn. 
Ger.  Mut.  F.,L.,T. ,  W.  andC.  Ins.  Assn 

Fmrs.  Mutual  Ins.  Assn.  of  Roselle 

Mt.  Carmel  Fire  and  L.  Insurance  Assn. 

Cass  Co.  Fmrs.  Mut.  Insurance  Assn 

Noble  Township  Protective  Assn 

Victoria  Mutual  Insurance  Assn 

Sprlngdale  Mut.  Fire  Insurance  Assn. . . 
Fmrs.  Mut.  F.  I.  An.  of  Cerro  Gordo  Co 


183.60 


Maple  Valley  Insurance  Assn 

Western  Cherokee  Mut.  F.  and  L.  Assn. 
Fmrs.  Mut.  Ins.  Assn.  of  Chickasaw  Co. 
Clay  Co.  Fmrs.  Mut.  F.  and  L.  Ins.  Assn 
Fmrs.  Mut.  F.  andL.  Ins.  An.  Clay*n  Co 

Fmrs.  Mut.  Ins.  Assn.  of  Garnavillo 

Communia  Fmrs.  Mut.  F.  and  L.  Assn.. 
Fmrs.  Mut.  Fire  and  L.  Insurance  Assn. 

German  Farmers  Insurance  Assn 

Ger.  Mut.  Fire  and  L.  Insurance  Assn.. 

Ger.  M.F.  &L.  An.  of  Clin*n&  Jac'nCos 

German  Mutual  Insurance  Assn 

Farmers  Mutual  Insurance  Society 

Mut.  F.  L.  T.  &  W.  Ins.  An.  of  Ger.  Frms 
Dallas  Co.  Fmrs.  Mut.  Fire  Ins.  Assn... 


Patrons  Mutual  Fire  Insurance  Assn 

Decatur  Co.  Fmrs.  Mut.  Insurance  Assn 
Fmrs.  M.  F.  &  L.  Ins.  Assn.  Delaware  Co 
Des  Moines  Co.  Fmrs.  Mut.  F.  Ins.  Assn 
German  Mutual  Fire  Insurance  Assn 


200.66 


318.79 

2,172.49 

393.63 

540.98 

77.04 
287.28 
129^47 


22.06 


832.50 
568.57 

259.28 

358.26 

3,172.75 

344.40 

6.81 

2.007.20 

249.44 

69.27 

251.70 

2,109.47 

134.15 
5.234.88 

679.94 
1.115.48 

896.00 

16.74 

49.45 

1,364.89 

852.87 

470.38 

31.97 

180.46 

2,654.38 

4.584.97 


602.09 
11.81 

444.10 
56.39 

965.88 


2,832.93$ 
1,958.54  .. 

2,984.48' 

652.95 

2,299.70 

677.81 
2.250.35 


635.24 
2.233.46 

9.069.95 
3,726.39 
.23 
4,245.87 
6,746.93 

3,266.00 


3,746.97 
7,048.91 
1,559.61 

371.07 

511.50 

5.633.46 


3,363.59 


111.60 
4.301.10 
6.146.62 

1.563.70 
85.98 
7,616.27 
3.564.01 
8,801.53 

2,573.93 
3.880.77 
4.370.25 
2.162.52 
6.35 

316.48 
1.574.69 
3.748.63 


3,688.86 

2,417.61 
592.31 


1,304.32 
29.20 


297.50 


81.00 
86.28 
47.00 

1,287.33 

62.86 

37.00 

202.60 

207.06 

2,836.20 
6,676.23 
1.383.65 
10.478.94 
1.588.22 

466.00 
7.177.94 
1,426.31 
5.725.79 

325.62 

116.24 
167.76 
692.80 
701.31 
96.72 

774.96 

295.25 

29.76 

3,019.85 

1.096.41 


1,039.64 
240.02 
981.30 
753.23 

488.01 
1,837.74 

876.18 
36.70 
28.60 

224.05 
613.12 

"msk 

300.61 

547.16 

"386.27J 
292.12 
168.00! 


3.314.03 
1,958.54 
3,216.13 

688.18 
2.346.70 

1,965.U 
2.630.99 
2.209.49 
1,231.37 
2.981.49 

ii,9rd.i9 

9.688.85 

1.463.35 

14.719.81 

8,334.15 

3,732.00 

7,200.00 

5,173.28 

13.602.20 

2.453.H0 

746.59 

1.027.52 

9.399.01 

1,045.71 

102.53 

6,145.75 

644.69 

210.62 

7,602.15 

9,351.50 

1,687.85 
6,360.50 
8,536.23 
5,660.79 
10,450.76 

3.078.66 
5,767.96 
6,611.32 
3,062.09 
504.21 

571.50 
2.396.217 
6,302.96 
5,582.81 
3,998.31 
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330.61 
407.50 
355.50 

153.53 

81.21 

414.75 

225.13 
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393.42 
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639.75 

116.00 
283.60, 
200.00 
506.20 
502.72 


518. 
212. 

ao7. 

272. 
23. 

81. 


675 

1,166 

401 


23 
00' 
79 
601 

,Oo: 
'^\ 

,06l 
.55 
.80 


323.06 


i 


as 


Is  II 


310.83  0 

158.051 

212.041 


242.00 
71.00 
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30.72 

813.47 
31.36 

496.14 

94.40 
121.75 
82.99 
34.82 
29.78 

460.80 

8,401.70 

49.43 

3.206.16 

2,317.36 

110.00 
377.21 
884.67 
200.01 
89.65 


12.50 

95.28 

179.53 

9.75 

9.71 

133.49 

10.50 

11.65 

2,971.59 

461.69 

57.28 
247.72 
366.83 
850.48 
428.59 

324.40 
i.42 
.71 
26.68 
26.18 

81.83 

34.08 

135.40 

93.60 

1.011.17 

126.50 

8.00 

11.50 

112.81 
16.00 


2.899.19 
1,957.00 
2,675.84 
316.57 
2,271.39 

1,965.14 
1,716.06 
1,038.82 
317.38 
2,635.88 

11.973.19 
9,470.65 
1,351.36 

14,719.81 
8,334.15 

3,532.00 
7,152.46 
5,173.28 
13.526. 16 
1,423.76 

201.44 

729.49 

4,842.29 

1.020.90 

102.53 

3,564.56 

543.00 

117.15 

6.699.51 

8,727.06 

1,350.15! 
2,475.27 
8,042.44 
4,082.08, 
10,450.76 

2,839.39 
5.749.27 
8.476.68 
2,799.28 
244.34 

490.06 
2,239.31 
4,606.94 
3,192.15 
3,996.37 

2,617.05; 
653.001 
504.64! 
868.221 

1,151.40! 
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913.99 

345.61 

6,000.00 

4,850.00 

600.00 

10,500.00 

iis.M 

111.99 

473.16 
130.00 

200.00 
47.54 
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225.00 
7,200.00 

806.31 
5,725.79 

76.04 

1,030.04 

700.00 

545.15 

296.03 

4.556.72 

1,500.00 
200.00 

24.81 

9.45 

2,581.19 

3.50 

1.69 



30.00 

93.47 

902.64 

624.42 

337.70 

3.885.23 

50.00 

493.79 

260.85 

1.628.71 
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"iisooioo 
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62.92 
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3,134.64 
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158.96 
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1,696.02 
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2,935.49 

848.81 
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789.61 
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2.60 

1.31, 

.46 

8.44 

3.11 

1.40 

.75' 

.49 

2.23 

2.59 
2.97 
1.21 
8.88 
2.43 

2.13 
3.21 
1.90 
3.52 
2.0:1 

.51 
1.84; 
1.72 
1.19 

.30 

2.63 
1.07 
1.00, 
2.71: 
3.42 

2.21 
.83 
3.48 
2.14 
3.60 

1.55; 
3.20! 
1.01; 
2.53 
.43i 

.99' 
2.83 
2.02 

.78 
2.09 

2.61 

6.91 

.59 

.62 

1.17 


17.12 
8.99 
6.05 

18.86 

20.14 

14.29 

7.50 

5.03 

5.06 

11.91 
11.97 
7.30 
13.70 
10.10 

12.78 
16.74 
11.32 
11.99 
15.94 

10.26 
9.98 
9.13 

11.82 
1.90 

11.01 

6.25 

9.23 

10.06 

14.75 

5.93 
9.65 

12.75 
9.93 

14.35 

6.39 
11.74 
11.32 
11.83 

5.53 

4.76 
8.34 

12.79 
7.31 

16.25 

15.01 

24.53 

12.78 

8.51 

9.87 
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County 


Name  of  Company 


090 


O  S  OD 
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W  CO  a 


a 


28 


00" 


OS 
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71 
72 
78 
74 
75 

76 
77 
78 
79 
80 


95 

96 
97 


Des  Moines.. 
Des  Moines.. 
Des  Moines.. 
Des  Moines.. 
Dickinson ... 

Dubuque 

Dubuque  .... 

Emmet 

Payette 

Fayette 


61  Floyd.... 

62  >  Franklin 

63  Fremont. 

64  Greene... 

65  Grundy.. 


66  Guthrie  . 

67  '  Hancock. 

68  Hancock. 
66  Hardin... 
70    Hardin... 


Ida 

Iowa 

Iowa 

Jackson . 
Jasper... 


81  I  Jeflerson 

82  I  Johnson. 

83  '  Johnson . 

84  I  Johnson. 

85  I  Johnson. 


86  I  Jones 

87  I  Jones 

88  I  Keokuk . 

89  :  Madison. 

90  ,  Kossuth. 


91  I  Lee  . . 

92  ,  Lee  . . 

93  ;  Linn. 

94  Linn. 


Linn. 


Linn,.. 
Linn... 
98  I  Linn... 
Louisa 
Lucas  . 


99 
100 

101  Mahaska. 

102  I  Marshall. 

103  I  Marshall. 

104  I  MitchelL 

105  I  Mitchell. 


Harrison  ... 

Henry 

Henry 

Howard 

Humboldt . . 


German  Catholic  Mut.  Fire  Ins.  As8n...S 

Mut.  Ger.  Protestant  Fire  Ins.  Assn 

Swedish  Mut.  F.I.  Assn.  Des  Moines  Co 
Swedish  Luth.  M.  F.  I.  An.  of  Burlington 
Dickinson  Co.  Fmrs.  Mut.  Ins.  Assn... 


Dubuque  Co.  Fmrs.  Mut.  Ins.  Assn 

Cascade  Fmrs.  Mut.  F.  and  L.  Assn 

Fmrs.  M.  F.  &  L.  Ins.  Assn.  Emmet  Co. 
Fmrs.  Mut.  F.  and  L.  I.  A.  of  Fayette  Co. 
German  Mutual  Fire  Insurance  Assn.... 

Floyd  Co.  Farmers  Mutual  Ins.  Assn  ... 
Franklin  Co.  Fmrs.  Mut.  F.  &L.  I.  A... 
Farmers  Mut.  F.  &  L.  Insurance  Assn.. 
Farmers  Mut.  F.  &  L.  Insurance  Assn.. 
Grundy  Co.  Fmrs.  M.  F.  &  L.  Ins.  Assn. 

F.  M.  F.  I.  A.  of  Guthrie  &  Adair  Cos  .. 
F.  M.  I.  A.  of  Germ.  S.  of  M.  E.  church. 
Fmrs.  Mutual  Fire  and  Lightning  Assn. 
F.  M.  I.  Assn.  of  Hardin  &  Franklin  Cos. 
Providence  Twp.  Mutual  Ins.  Assn 

Harrison  Co.  Mutual  F.  &  L.  Ins.  Assn..! 
Henry  Co.  Farmers  Mutual  Ins.  Assn .... 
SveaMut.  Protective  Fire  Ins.  Assn  ...., 
Union  Mutual  F.  &  L.  Insurance  Assn  .. . 
Humboldt  Mutual  Insurance  Assn 


1,417.80 

3.789.68 

1,236.93 

618.88 

516.67 

310.27 
49.49 

632.11 
3.911.75 
1.676.33 

1,197.56 

2.629.06 

61.13 

1,179.20 

883.88 

395.87 

42.12 

1.460.52 

2,106.04 

137.00 

241.14 
1.321.81 
1.040.09 


2.375.68 


Blaine  Center  Mutual  F.  &  L.  Ins.  Assn. 

Lenox  Fire  and  Lightning  Ins.  Assn 

Patrons  Mutual  Insurance  Assn 

Farmers  Mutual  Aid  Assn 

Fmrs.  Mut.  F.  &L.  Ins.  A.  of  Jasper  Co. 


381.40 


2,947.82 
998.12 


Farmers  Insurance  Union 

Lincoln  Mutual  Insurance  Assn 

Northwestern  Farmers  Mut.  Ins.  Assn.. 
Liberty  Sharon  &  Wash.  Twp.  Ins.  Assn. 
Union  Farmers  Mutual  Insurance  Assn. 

Germ.  Mutual  F.  &  L.  Insurance  Assn.. 
Bohemian  Fmrs.  Mutual  Fire  Ins.  Assn. 

Farmers  Pioneer  Insurance  Assn 

Madison  Co.  Mutual  Insurance  Assn 

Kossuth  Co.  Mutual  Insurance  Assn  . . . . 


Lee  Co.  Farmers  Home  Mut.  I.  A.  ... 

Peoples  Mutual  Insurance  Assn 

Bohemian  Mutual  F.  &  L.  Ins.  Assn. 
Brown  Twp.  Mutual  Insurance  Assn 
Ceska  Farmerska  Insurance  Assn 


74.88 

797.21 

20.85 

3.81 

325.93 
139.80 
169.97 


1,804.71 
36.38 


Linn  Twp.  Farmers  Mut.  Ins.  Assn 

West  Side  Mutual  Insurance  Assn 

Marion  Mutual  Insurance  Assn 

Fmrs.  Mut.  F.  &  L.  Assn.  of  Louisa  Co. 
Farmers  Mutual  F.  &  L.  Ins.  Assn 


2,067.14 

966.91 

1,766.54 

614.50 

269.75 

12.10 

24.28 

103.72 


Prairie  Farmers  Mutual  Ins.  Assn 

Iowa  Valley  Mutual  Insurance  Assn 

Marshall  Co.  Farmers  Mut.  Ins.  Assn... 
Fmrs.  Mut.  F.  Ins.  Assn.  of  Mitchell  Co. 
German  Farmers  Insurance  Assn 


24.86 

92.83 

2,034.59 

118.95 


484.40 
1,504.50 
1,148.30 
7,068.02 
1.087.34 

8.154.67 
671.59 
1.176.12 
7,390.00 
2,120.03 

5.725.21 


S 


679.81' 
4,600.001 
3,880.71 

2,889.27 
2,178.40 

690.23 

6,869.90 
7,264.58 

'6^240.98 
2,804.02 

1,258.39 


3.507.95 

10.368. 19t 

10,178.661 

I 

5,437.02' 

5,101.70! 

3.590.79 

1,155.88 


3.222.47! 
2.811.15; 
2,220.03 

1.096.77 
757.87 


3.076.99 

4.008.35 
3,206.62 

1,090.24 

6,070.00 
1.099. 13i 
3,612.78; 
5.244.98! 
1,840.681 


52.70,» 
175.14 


979.97, 
297.301 

873.4ll 

200.22> 

658.981 

979.01 

230.39 

6.19' 
2,540.45 

237.87 
1,043.54 

581.40, 

424.18' 

177.  ra 

2,207.39, 
661. 10| 
170. 70| 

457.81' 
4,388.97i 
ir^.l2 
600.34 
118.20 

923.91 

19.50 

506.28 

537.00' 

835.36 

I 

167.40' 

1,888.38' 

765.46 

61.89 

307.091 

54.25! 
117.00, 

27.00 
374.50 
299.65 

208.15 
126.59 
1,545.11 
500.05 
709.85 

356.26 

I 

""i8!75| 

1.247.22 

149.11 


100.00, 

i;26i!79' 

144.74, 


1,954.90 
5,419.32 
2,385. 2» 
8,716.87 
1,901.31 

9,338.35 

921.30 

2,462.21 

12,280.76 

4,026.75 

6.928.96 
5.169  5:1 
978.81 
6.822.74 
5.354.99 

3,709.32 
2,398.25 
3.667.91 
3,208.40 
997.33 

7.568.85 
12,975.36 
1.212.21 
6.841.32 
5,297.90 

2.182.30 
400.90 

4,014.2:i 
13.853.01 
12.012.14 

5.604.42 
7,064.96 
5,153.46 
1,238.62 
310.90 

1.259.80 
256.80 
8.419.44 
3.185.65 
4.324.39 

1  336.30 
884.4b 
3.602.25 
1.466.96 
5.553.38 

4.979.14 
3.476.37 
30.85 
6,786.66 
1,343.07 

6.070.00 
1.223.99 
3.706.61 
8.541.36 
2,104.37 
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784.62 
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2,983.38 
1.909.68 
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142 
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County 


Name  of  Company 


Monona >  Farmers  Mutual  Fire  Insurance  Assn  . . . 

Montgemery  VlUlsca  Mutual  F.  &  L.  Insurance  Assn. 
Muscatine.  . .  Farmers  Mutual  F.  &  L.  Insurance  Assn. 
Muscatine.  ..  White  Pigeon  F.  &  L.  Insurance  Assn... 
Osceola Fmrs.  Mut.  F.  &  L.  I.  A.  of  Osceola  Co. . 

0*Brien Farmers  Mut.  F.  &  L.  Insurance  Assn.. 

Page Morton  Farmers  Mutual  Ins.  Assn 

Palo-Alto Farmers  Mutual  Insurance  Assn 

Plymouth  ...  1  Farmers  Mutual  Insurance  Assn 

Pocahontas  .   Pocahontas  Co.  Mut.  F.  &  L.  Ins.  Assn. 


Polk 

Polk 

Pottawatfle 
Poweshiek  . . 
Ringgold  


Sac  .. 

Scott. 

Scott 

Scott 

Scott. 


Shelby 
Shelby 
Shelby 
Sioux  . 
Sioux  . 


Story 
Story 
Story 
Tama 
Tama 


Taylor , 

Van  Buren. 
Van  fiuren. 

Wapello 

Warren 


Wayne 

Webster 

Webster 

Washington. 
Winnebago., 


146  Winneshiek . 

147  '  Winneshiek . 

148  I  Winneshiek . 

149  Winneshiek . 

150  I  Woodbury  . . 


'  Woodbury 
'  Worth 


161 
152 
153    Wright 


Total  Cou 


Farmers  Mut.  F.  Ins  Assn.  of  Polk  Co... 

Swedish  Mutual  Insurance  Assn 

Pottawattamie  Co.  Fmrs.  M.  F.  I.  Assn, 
Poweshiek  Co.  Fmrs.  Mut.  Ins.  Assn.... 
Fmrs.  Mut.  F.  Ins.  Assn. of  Ringgold  Co. 

Sac  County  Fmrs.  Mut.  Fire  Ins.  Assn.. 
Scott  County  Farmers  Mut.  Ins.  Assn... 
German  Mut.  F.  I.  Assn.  of  Scott  County 
Mut.  F.  Self  I.  A.  of  Oer.  Householders. 
Walcott  Mut.  Fire  Insurance  Assn 


Danish  Mut.  Fire  Insurance  Assn 

Farmers  M.  F.  Ins.  Assn.  of  Shelby  Co. 

Westphalia  Mutual  Insurance  Assn 

Fmrs.  M.I.  Assn.  of  Sioux  &  Lyon  Cos. . . 
German  Farmers  Insurance  Assn 


Farmers  Mut.  Fire  and  L.  Ins.  Assn..  .. 
Farmers  Mutual  Insurance  Association 

Fieldberg  Mutual  Insurance  Assn 

Farmers  Mutual  Aid  Assn.  of  Tama  Co. . 
Mut.  I.  Assn.  of  Ger.  Fmrs.  of  Tama  Co. 


Farmers  Mut.  Fire  and  L.  Ins.  Assn 

Southern  Van  Buren  County  Ins.  Assn. . 
Farmers  Mutual  Protective  Association. 
Kirkville  Mut.  Fire  and  L.  Ins.  Assn.. . 
Warren  Co.  Fmrs.  Mut.  Fire  Ins.  Assn.. 


Wayne  Co.  Fmrs.  Mut.  Fire  &L.  Assn... 
Far.  Mut.  I.  A.  of  Webster  and  adj.  Cos. 
Scan.  M.  I.  A.  of  Webster  and  ad].  Cos. 
Farmers  Mutual  Insurance  Association. 
Farmers  Mut.  Fire  and  L.  Ins.  Assn 

Bohemian  Mutual  Pro.  Association 

Norwegian  Mutual  Pro.  Association 

Farmers  Mut.  Fire  and  L.  Ins.  Assn 

German  Mutual  Fire  Insurance  Assn 

M.  F.,L.  &T.I.A.of  Ger.F.ofM.&W.Cos 

Woodb'y  and  Plymouth  Co*s  Ins.  Assn. 

Farmers  Mutual  Insurance  Assn 

Farmers  Mutual  Insurance  Assn 

nty  Mutual  Assessment  Ins.  Assns 
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213.97 


1,267.65 
2,290.341 
1.281.20| 

4,297.44' 

38.66 

1,716.05 

473.16; 


283.41 

3,888.37 

21.48 

1.107.27 

17.76 

2,706.78 
1,170.11 
13,413.81 
2,360.12 
3.011.05 

132.19 

434.49 

222.14 

1,144.58 

3.635.70 

325.53 

160.02 

46.93 

2,418.14 

1,505.51 


179.00 
63.63 
49.05 


1,430.82 
2,730.33 
3,540.36 
2,423.35 
427.39 

2,136.96 
306.51 

1.607.27 

35.52 

649.75 

• 

269.44 
2.621.60 
2,428.25 


S149.624.90 


900.43 
2,086.54 


4.176.24 
871.63 

2.264.54 
7.670.96 
670.89 
1.297.31 
8,080.01 

6,818.51 


13.869.17 
2,964.98 
3.243.43 

3,861.63 

1,837.92 

17.75 

2,965.03 


3,284.75 
3,941.93 
2,230.79 
2,766.63 


4,300.12 
2,306.55 
464.29 
1,738.94 
2,138.69 

1,450.00 

2,966.00 

7.14 

375.00 

866.44 

2.016.60 
11,767.82 


14,472.00 


4,535.01 
4,976.39 
1,474.30 


88.00 

846.18 

1,591.49 

374.13 

451.17 

1,049.70 

1,226.12 

738.17 

53.00 

3.209.87 

600.06 
682.41 
2,464.86 
196.50 
359.44 

865.32 

182.27 

1,973.63 

1,103.00 

1.217.87 

373.96 

939.68 

85.99 

28.84 

482.75 

889.23 

2,290.51 

480.86 

392.36 


150.00 
233.00 
421.98 

'26i!66 


3,570.56 
2,422.11 
1.648.69 
2,644.70 

357.99 

60.60 

581.74 

8.46 

222.35 


1,893.92    809.68 

430.55   2,304.71 

3,728.85    970.76 

$422,201.13  $129,158.64 


1.152.40 
2.931.67 
2,849.14 
6.840.71 
2.054.00 

7,611.68 
8,934.74 
3.024.11 

1.823.47 
11,239.38 

7,062.00 
4,020.78 
16.868.01 
4.270.75 
3,620.62 

6,932.73 
3.190.30 
15,406.19 
6,448.15 
4,228.92 

3,790.92 
5,316.10 
2,538.92 
3,940.05 
4,118.45 

5.514.88 
4.757.08 
992.08 
4,549.44 
3,644.20 

1,600.00 

3,378.00 

492.75 

424.05 

1.127.50 

3.447.42 
18.068.71 

5,962.47 
18.544.04 

3.072.09 

2,494.97 
4,904.12 
7,165.40 
1.518.28 
872.10 

2,973.04 
5,356.86 
7,127.86 


$700,884.67 


^0 
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\^ jwof  ^e  State  for  the  year  ending  December  31,  1906. 
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1.14 
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4.20 
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2.94 
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.92 
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2.71 

15.06 

.86 
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3.00 
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9.57 

6.07 

18.03 

2.30 

7.29 

2.20 

7.57 

.71 

10.61 

1.07 

6.77 

1.56 

11.97 

4.01 

10.02 

1.47 

8.56 

1.09 

8.86 

3.13 

12.69 

2.82 

12.57 

2.63 

8.53 

2.46 

9.13 

1.47 

11.22 

2.10 

9.50 

2.90 

14.50 

.50 

5.53 

1.48 

9.00 

2.13 

13.29 

2.19 

12.37 

4.36 

15.67 

.73 

7.69 

2.45 

14.13 

1.55 

6.93 

1.63 

12.12 

1.92 

11.47 

2.51 

7.71 

4.90 

10.52 

.86 

7.95 

1.64 

8.25 

1.78 

7.43 

3.38 

12.40 

S  2,022.92  860.910.22$  2.18 


S  10.57 
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STATE   MUTUALS 

An  exhibit  of  the  business  of  Assessment  Fire,  Hail  and  Tornado 
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3 
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3 
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Central  Iowa  Mutual  Fire  Association 

Equity  Mutual  Insurance  Association 

Farm  Property  Mut.  Ins.  Assn.  of  Iowa..i 

Grain  Shippers  Mut.  Fire  Ins.  Assn 

Home  Mutual  Insurance  Assn .  of  Iowa. . . ' 

I 
Iowa  Assessment  Mutual  Fire  Ins.  Assn.l 

Iowa  Crerman  Mutual  Insurance  Assn 1 

Iowa  Hardware  Dealers  Mut.  Ins.  Assn. . 
Iowa  Implement  Mutual  Insurance  Assn.; 
Iowa  Mercantile  Mutual  Fire  Ins.  As8n..| 

Keokuk  Mutual  Fire  Insurance  Assn { 

Munterville  Mut.  Fire  &  Light.  Ins. Assn.,. 

Mutual  Fire  and  Tornado  Association 

Retail  Merchants  Mutual  Fire  Ins.  Assn. 
Town  Mutual  Dwelling  House  Ins.  Assn.* 


325.37 

187.56 

2,280.39 

611.45 

228.88 


8.120.83 

874.67 

3.079.28 

1.206.68 

'ii673!i4l 

56.481 

2.603.101 


19.155.34 

10,896.67 

6.376.06 

87,536.45 


45.025.88i 
7,739.38 
22,851.60; 
16.746.12! 
26.377.63 

2,109.00 
910.51 

4,755.20 
20,875.35 
32.889.06 


Union  Mutual  Fire  and  Light.  Ins.  Assn.'      1,593.42 


Total  State  Mutuals $  22,236.25 

Total  County  and  State  Mutual  Assess-' 

ment  Associations '  171,761.15 


Exclusive  Tornado 

Iowa  Mutual  Tornado  Insurance  Assn... 

Exclusive  Hail 

Corn  Belt  Mutual  Hail  Insurance  Assn... 
Des  Moines  Mutual  Hail  Insurance  Assn. 
Eastern  Iowa  Mutual  Hail  Association  ...' 
Farmers  Mutual  Hail  Ins.  Assn.  of  Iowa.' 
Farmers  State  Mut.  Hail  A.  of  Emmet  Co. , 

German  Mutual  Insurance  Association..! 
Home  Mutual  Hall  Insurance  Association 

lowaFmrs.  Pro.  Mut.  Hail  Ins.  Assn 

Mutual  Hailstorm  Ins.  Assn.  of  Iowa < 

Mutual  Horticultural  Ins.  Assn.  of  Iowa. I 


5.745.93 


16.68 

11,173.38 

157.06 

11.226.85 

9.829.96 

1,839.92 

''576;77 

1,606.71 

176.86 

99.86 


Northern  Iowa  Mutual  Insurance  Assn..., 

Total  Exclusive  Hall '«  36,703.57 

Exclusive  Plate  Glass  Insuranxe      > 


Iowa  Plate  Glass  Mutual  Insurance  Assn.i 


63.50 


Total  of  all  Mutual  Assessment  Assns.  '1214,274.15 


42.225.61 


345,471.88 
767,673.01 

107.116.13 


3.616.75 
96.236.18 

5,497.18 
31.230.14 
36,890.77 

9.425.83 
4,581.76 
6,221.14 
12,788.32 
4,847.83 

3.435.71 


1.785.51  S 

655.46 

74.19 

32.709.84 

8.169.12 

5,380.65 
746.65 
4.104.23 
1.680.63 
4.854.38 


228.28 

7.574.09 

1.533.17 

25.675.11 

12.101.75 


$102,842.06 
[  231.500.70 

46.567.57 


1,228.38 

2.668.25 

592.12 

237.90 


$    216.271.61 


2.681.97 


$1,098,742.72 


53.64 

143.50 

2.540.00 

22.73 
1,226.97 

290.50 


S    9,003.99 


$287,072.26 


20,940.85 
11.379.50 

6.637.81 
122.586.68 

3,780.57 

50,639.41 
8.486.03 
34.576.66 
19.301.42 
34,311.29 

'3.315.68 
1.138.79 
13,402.43 
22,465.00 
61.167.20 

55,920.78 


$    470.050.19 
1,170,984.86 

159.429.63 


4.861.81 
112.077.81 

6,246.38 
42.694.39 
46,220.73 

11.819.39 
4,725.26 
9.887.911 

14,417.761 
6,251.66 

3,826.07 


9,923.70 

2,455.52 

2.957.26 

90,353.47 

253.70 

22.889.24 

535.15 

14.875.16 

6,549.67 

18.276.54 

906.98 

367.63 

2,415.17 

10.586.31 

17.605.34 

29.446.64 


$225,397.50 
637,902.38 

9,619.07 


463.60 
21.946.90 

5,437.32 
10,664.01 

7,920.73 

5.044.10 
295.55 
1,280.46 
4,133.80 
1,629.21 

704.40 


$    261.979.17  $59,520.08 


2.745.47.      1.182.85 


$1,595,069.13  $707,604.38 


*  Includes  $6,550.00  of  1905  liabilities  paid  during  the  year  1906. 
bilitles  paid  during  the  year  1906. 


t  Includes  $11,390.41  of  1905  lia- 
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TABLE  No.  2. 


Aj.*<.viaiion8  of  the  State  for  the  year  ending  December  31,  190>. 
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113.78  30.00 
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$348,098.14  $22,274.30  $18,600.61  $96,954.97  $  2.79 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

UNITED  STATES   BRANCH  OF  THE   AACHEN   AND   MUNICH   FIRE 
INSURANCE  COMPANY,  OF  AIX-LA-CHAPELLE,  GERMANY. 

Organized  under  the  laws  of  the  Empire  of  Germany,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Trustees  in  the  United  States  : 

Charles  A.  Schieren,  of  Brooklyn,  N.  Y.       Ernst  Thalmann,  of  New  York  City. 

Henry  E.  Owen,  of  New  York  City. 

[Organized  or  incorporated  June  24, 1825. 

Commenced  business  in  the  United  States  in  1885.  J 


• 


United  States  Manager,  Joseph  A.  Kelsey. 
Principal  office  in  United  States,  No.  46  Cedar  Street,  New  York  City. 

Amount  of  ledger  assets  December  81, 1905 $  1 ,479,518.^7 

Income 

Gross  premiums  written  or  renewed  during  the  year $  1,821,779.82 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums        320,815.50 

Total  premiums  (other  than  perpetual) S  1,000,961.82 

Interest  on  bonds  and  dividends  on  stocks 44,175.00 

Interest  on  deposits 17,229.89 

Interest  from  all  other  sources 111.75 

Toul  Interest $      61.516.64 

Received  from  home  office 2,964,482.67 

Total  income S  4,026,968.68 

Disburse  men  ts 

Gross  amount  paid  for  losses  (including  886,249.61  occurring 

in  previous  years) S  3,816,786.78 

Deduct  amount  received  for  salvage,  82,882.91;  and  for  re- 
insurance in  other  companies,  8497,408.00 499,796.91 

Net  amount  paid  for  losses S  8,816,940.87 

Commissions  or  brokerage 2!0,288.*i5 
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SaUrtes,  tees  and  all  other  charges  of  offlcera ,  clerks ,  agents 

and  other  employees S       86,SM2.02 

Rente 6.001.97 

All  other  taxes,  licenses  and  Insurance  department  fees ....  n,915.61 

Remitted  to  home  of&ce 15,452.63 

All  other  disbursements : 

Advertising,  printing  and  stationery,  $7,728.49;  postage, 
telegrams,  exchanges  and  express,  $10,094.69;  miscel- 
laneous expenses,  $46.880.95 64,684.18 

Total  disbursements $  S. 723, 175. 96 

Ledger  AsHets 

Book  value  of  l>onds,  excluding  interest $  1,376.140.50 

Cash  in  the  company's  principal  ofBce,  New 

YorkCity 8  42.75 

Cash  belonging  to  the  company  deposited  in 
banks  and  trust  companies  and  in  branch 
offices,  as  follows: 

National  Bank  of  Commerce,  New  York, 
$15,736.90;  Ladenburg,  Thalmann  & 
Co.,  New  Y'ork,  $222,187.06;  Anglo- 
California  Bank,  San  Francisco,  Cal., 
$23,387.50;  Security  Savings  Bank, 
Los  Angeles,  Cal..  $8,130.11 269.441.65 

Total $     269,484.40 

Agents*  balances  representing  business  written  subsequent 

to  October  1,  1906 135.488.27 

Agente*  balances  representing  business  written  prior  to 

October  1.1906 2,237.85 

Total  ledger  assets $  1,783,301.02 

Non-I«edger  Assets 

Interest  due  and  accrued  on  bonds  and  stocks $       ll ,965.00 

Total $         14,965.00 

Otber  non-ledger  assets,  viz:  Due  from  other  cdmpanies  for 
reinsurance  on  losses  already  paid,  viz. : 

American  of  Philadelphia  ($4,060.00  carried  in  at  50 
per  cent) ,  $2»02S.OO;  Agricultural,  Watertown.  N. 
Y..  $2,375.00;  Hanover,  New  York,  N.  Y.,  $1,750.00 
Insurance  Co.  N.  A.,  Philadelphia,  $1,732.50; 
National,  Hartford.  $9,255.14;  London  Assurance, 
London,  $6,!>37.00:  Prussian  National,  Stettin, 
Germany,  $2,375.00;  Rochester  German,  Roch- 
ester, N*.  Y. , $4,662.60;  Sun,  London,  $9,250.34. 


■  •  « 


Total 43.263.18 

Gross  Assets $     1,841.529.20 
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Deduct  Asfletfl  Not  Admitted 

Agents*   balances,   representing  business  written  prior  to 

October  1.1906 f        2.237.86 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz. : 

On  bonds 44,948.00 

Total 47,183.83 

Total  admitted  assets $     1.794,349.35 

Noii-f^edger  LtlablUtieii 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  12,050.58 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 223,396.82 

Gross  claims  for  losses  resi.sted 13,550.82 

ToUl $      250,998.22 

Deduct  reinsurance  due  or  accrued 32,039.86 

Net  amount  of  unpaid  losses  and  claims %     2iS.95!i.:{6 

Gross  premiums  (less  reinsurance)  received  and  receivable 

upon  all  unexpired  nre  risks  running  one  year  or  less        * 
from  date  of  policy,  including  interest  premiums  on 
perpetual  (Ire  risks,  S707, 535. 57;  unearned  premiums  (50 
per  cent) S     353,767.78 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  rlHks  running  more  tban  one 
year  from  date  of  policy,  9815,204.27;  unearned  pre- 
miums (pro  rata) 460,280.92 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance, $52.40;  unearned  premiums  (pro  rata) 31.45 

Total  unearned  premiums  as  computed  above $     814,090. 15 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  toagentsand  brokers 1,847.00 

Total  amount  of  all  liabilities $  1,031,885.51 

Surplus  over  all  liabilities 759,457.84 

Total $  1 .794.343.85 

KlHkA  anil  Preniinntu 


Fire  Risks  ^'r^l'll^"*^ 

I  hereon 

In  force  on  the  3l8t  day  of  December,  under  this  heading 

In  last  year's  statement ?    128,984,469.00  S  1,572.596.71 

Written  or  renewed  during  the  year 105.656.42:i.00  I,:i2l ,779.S2 

Total I    2:M,640,892.00  $  2,KU,376.5:i 

Deduct  those  expired  and  marked  off  as  terminated 96.567,144.00  1.220. 852. ao 

In  force  at  end  of  the  year 138.073,748.00  S  1,673. 524. Si 

Deduct  amount  reinsured 10,950,298  00  120,784.3v> 

Net  amount  in  force i    127,123,450.00  $  l,5o2, 739.81 


I 


Large.<tt  amount  written  on  any  one  risk  not  deducting  reinsurance,  $50,003.00. 


IOWA   INSURANCE  REPORT  81 

General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  oiHoe  at  the  close  of  business.  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books 
at  the  home  ofnce  at  the  close  of  business,  December  81st? 

Answer— Yes. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal 
to  that  which  the  original  company  would  have  been  required  to  charge  had  it  re- 
tained the  risks.     Has  this  been  done  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer-^GO.OOO.OO. 

Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the  busi- 
ness of  the  conipany  ? 

Answer— No. 

Business  in  the  State  of  Iowa  During  the  Year 


Bisks  written 

Prexniums  received. 

Losses  paid 

Losses  incurred 


Fire  Risks 


1.894,826.00 

20,86S.77 

6,700.73 

4,445.77 


ANNUAL.  STATEMENT 

For  the  year  ending  December  31 ,  1906,  of  the  condition  and  affairs  of  the 

.ETNA  INSURANCE  COMPANY, 

Oisanized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  B.  Clark.  Secretary,  William  H.  Kino 

[Incorporated  June^  A.  D.  1819.  Commenced  business  August  17. 1819.  J 

Home  office,  Hartford,  Connecticut. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash 94,000,000.00 

Amount  of  ledger  assets  December  8l8t  of  previous  year.. $13, 720.682.82 
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Income 


Marine  and 
Fire  Inland 

Gross  premiums S  8,727.187.44    f     581,978.68 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums 2,800,212.80  183,142.84 


Total  premiums  (other  than  perpetual)  9  6.417,924.64  $     396,836.74    $  6,816.760.38 

Deposit  premiums  written  on  perpetual  risks  (gross) 6,677.25 

Interest  on  mortgage  loans 638.00 

Interest  on  bonds  and  dividends  on  stocks 660,741.83 

Interest  on  deposits 19,789.52 


Total  interest 9     671 .  166 . 86 

Alabama  state  bonds 9  500.00 

Atchison,  Topeka  and  Santa  Fe  R.  R.  Co.  4<  bonds 760.00 

Nassau  bank  stock 10,209.00—        11,460.00 

From  all  other  sources,  viz. :    Profit  and  loss  items : 

Picture  sold 20.00 

Conscience  fund 1 ,276.00 

Sundry  old  balances  collected 298.71—         1,693.71 

Money  borrowed 1,860.000.00 


Total  income 9  9,257,667.19 

Disbursements 

Marine  and 
Fire  Inland 

Gross    amount    paid    for  losses    (including 

9374,438.34  occurring  in  previous  years) ...  .9  6,816.766.43   9     385,878.50 
Deduct  amount  received  for  salvage  944,777.42; 

and  for  reinsurance  in  other  companies, 

91,206,342.20 1.164,923.84  96,196.78 


Net  amount  paid  for  losses 9  5,661,842.59    9     289,182.72    9  5,901,025.31 

Deposit  premiums  returned 2,568.75 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year 9772. 000.  including  stockholders' 

tax) 772.000.00 

Commissions  or  brokerage 1,168,634.15 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 411,485.97 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. . . .  3,160.79 

Taxes  on  real  estate 2,580.00 

All  other  taxes,  licenses  and  insurance  department  fees. .  151,460.74 

Loss  on  sale  or  maturity  of  ledger  assets : 

Albany  &  Susq.  R.  R.  1st  Consol.  651  bonds.  97,937.50  and 

1st  Con.  75<,  913,125 9       21,062.50 

Atlantic  and  Danville  R.  R.  ilk  bonds,  962.50;  Chicago 

&  Eastern  Illinois  R.  R.  6^  bonds,  91,625 1,687.50 

Jefferson vlUe,  Madison  &  Indianapolis    R.  R.   S.   F. 

bonds 1 ,500.00 

Lake  Shore  &  Mich.  So.  R.  R.  4i(  bonds,  91,125,  and  '6i^ 

bonds,  98,691.25 9,816.25 

Georgia  state  bonds,  91,908.60;  Roanoke,  Va..  city  6« 

bonds,  91.500 3.408.60 

Terminal  R.  R.  of  St.  Louis  1st  Consol.  5«  bonds 250.00-        37.724.83 
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All  oUier  disbursemeiits : 

AdTerdBins,  printing  and  stationery 9  68.252.65 

Legal  expenses 8,006.58 

Famltnre  and  fixtures 580.85 

Traveling  expenses  of  special  agents 90»874.79 

Miscellaneous  expenses 306.764.72—      463,530.54 

Premium  on  liability  policy 64.00 

-Equipment  printing  department 2.943.70 

Sundry  uncollectible  balances 700.47—         3,706!l7 

Paid  on  account  borrowed  money 1.000.000.00 

Total  disbursements '  f  0.912.878.27 

Ledger  Assets 

Book  value  of  real  estate,  unincumbered $     588.207.93 

Mortgage  loans  on  real  estate,  first  liens 12.000.00 

Book  value   of    bonds,   excluding  interest,    17.832.336.89; 

stocks.  93,677.236.06 11.609.662.95 

Cash   in  company's   office,   91.450.56  deposited   in  bank. 

9n5.250.24 776.700.80 

Agents*  balances  representing  business  written  subsequent 

to  October  1. 1906 169,903.01 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,1906 18,497.06 

Total  net  ledger  assets 913.065.471.74 

Non-Liedger  Assets 

Interest  accrued  on  mortgages 9  196.00 

Interest  accrued  on  other  assets  412.15 

Total 9  608.16 

Market  value  of  bonds  and  stocks  over  book  value 2,174.854.08    . 

Other  non-ledger  assets,  viz. : 

Gross  premiums  in  course  of  transmission.  December 

Slst 816.614.66 

Grossassets 916.067.648.62 

Deduct  Assets  Not  Admitted 

Agents*  balances  representing  business  written  prior  to  Oc- 
tober 1,1906 9       18.497.05 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value,  viz. : 

Real  estate 88,207.93 

Total 9      106,704.98 

Total  admiUed  assets 916 .960,843.64 

Liabilities 

Gross  losses  adjusted  and  unpaid,  not  yet  due 9  105,180.70 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 9  671 ,075.86 

Gross  claims  for  losses  resisted 5,895.15 

Totol 9     782,151.71 

Deduct  reinsurance  due  or  accrued 219,412.70 

Net  amount  of  unpaid  losses  and  claims 9     562,739.01 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  lire  risks,  $4,144,8S8.96;  unearned  premiums 
(50  per  cent) $2,072,426.96 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks,  running  more  than  one 
year  from  date  of  policy,  96.170,591.63;  unearned  pre- 
miums (pro  rata) 8,417,990.66 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 
risks,  9278,472.06;  unearned  premiums  (50  per  cent) 189,286.03 

Total  unearned  premiums  as  computed  abovo 

Amount  reclaimable  by  the  insured  on  perpetual  lire  insur- 
ance policies,  being  96  per  cent  of  the  premium  or  de- 
posit received 

Interest  due  or  accrued,  remaining  unpaid 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 

Return  premiums,  9148,006.80;  reinsurance  premiums, 
9112.755.98 

Due  and  to  become  due  for  borrowed  money 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash 9  4 ,000,000.00 

Surplus  over  all  liabilities 4,466,072.48 

Surplus  as  regards  policy-holders 

Total  liabilities 


9  5,620.503.67 


89,073.86 
9,225.00 

63.897.91 

280,761.73 
860.000.00 

9  7,484.771.21 


8.466,072.43 
815,950.848.64 


Risks  and  Premiouis. 


Fire  Risks 


Premiums    Marine  and  Premiums 
Thereon     i Inland  risks     Thereon 


In  force  on  the  3l8t  day  of  Decem- 
ber, under  this  heading  in 
last  year's  statement 

Written  or  renewed  during  the 
year 


Total 

Deduct  those  expired  and  marked 
of!  as  terminated 


In  force  at  end  of  the  year. 
Deuuci  amount  reinsured 


9  885,603,128  9  10,401,904.41    9    20,404,061 

I  I 

660,449,518    8.727,187.44  i   87,672,858 


1,496,142,641 
558.850.513 


942.292,128 
115.437.957 


19,219,131.85 
7,805,786.94 


106,076.489 
89,060,445 


352,474.41 

581,978.58 


034,4&2.99 
567,531.08 


11,913,344.91 
1.597,899.32 


19,025,994 
2.955,207 


Net  amount  in  force i9  826.854,171 


9  10,315,445.59  9    16,070,787 


866.921.96 
88.449.91 


8      278.472.05 


Perpetual  risks  not  included  above,  83,953.828.00;  premiums  on  same,  893.761.95. 


General  Interrogatories. 


Were  all  the  transactlouH  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  Slst.  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  3l8i  ? 

Answer— Yes. 
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Ho 


Largest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  in 
ihe  United  States,  without  any  deductions  whatever  for  reinsurance.  Whether  the 
same  be  in  admitted  or  non-admitted  companies, 

Answei^-tlOO,000.€0. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  9 

Answer— None. 

Balance  of  scrip  outstanding  ana  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answei^None. 

Losses  incurred  during  the  year   (less  reinsurance). 

Answer— Fire,  15.803,066.07;  inland  marine.  S215,918.60;  total  flre  and  inland. 
S6.018.964.67;  ocean  marine,  none. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $190 .000.00 . 

Business  in  the  State  of  lotra  during  the  year. 


Fire  Risks 


Tornado 
Risks 


Aggregate 


Amount  at  risk. 


Gross  risks  written 6  6.268.248.00 

Gross  premiums  received 92,075.01 

Lossespaid 38.633.06 

Losses  incurred 41.218.29 


12,576.827.00 


885.260.00 

6.016.98 

300.68 

155.34 

2.819,775.00 


7,148.507.00 

97,101.98 

38,888.78 

41,373.63 

15,896,102.00 


ANNUAL   STATEMENT 

For  the  year  ending  December  31 ,  1906,  of  the  condition  and  affairs  of  the 

AGRICULTURAL   INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  W.  H.  Stevens.  Secretiiry.  J.  A.  Adams. 

[Incorporated  January  10. 1863.  Commenced  business  February  17. 1853.  ] 

Home  office,  23  Washington  Street,  Watertown,  New  York. 

Capital  Btoek 

Amount  of  capital  paid  up  in  cash 1600 .000 . 00 

Amount  of  ledger  assets  December  81st  of  previous  year... 9  2.926,161.73 

Inoome 

Gross  premiums 9  2,178,566.72 

Deduct   reinsurance,  rebate,  abatement  and  return  pre- 
miums        661,606.12 

Total  premiums  (other  than  perpetual; f  1 .498,871.60 
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Interest  on  mortgage  loans 3  28,700.02 

Interest  on  collateral  loans 25.910.96 

Interest  on  bonds  and  dividends  on  stocks 64,386.76 

Interest  on  deposits 2,666.46 

Interest  from  all  other  sources 1,68)  .38 

Gross  rents  from  company's  property 799.50 

Total  Interest  and  rents 3     114,145.07 

Profit  on  sale  or  maturity  of  ledger  assets : 

Sale  of  bonds $  2,892.00 

Sale  of  stocks 20.136.44 

Options  on  stocks 4,364.38 

Sale  of  real  esute 60,843.05 

Deficiency  on  mortgage  foreclosure 90.00—$      88,024.87 

From  all  other  sources: 

Agents  accounts  previously  written  of! 256.56 

Total  income $  1,696,296.10 

DlsbuTAements 

Gross  amount  paid  for  losses  (including  $124,033.60  occur- 
ring In  previous  years) $  1.878,478.16 

Deduct  amount  received  for  salvage,  $6,869.61,  and  for  rein- 
surance in  other  companies.  $393,892.39 400,752.00 

Net  amount  paid  for  losses $  1.477,726.16 

Paid  stockholders  for  interest  or  dividends 50,000.00 

Commissions  or  brokerage 328,293.34 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks .  agents  and  other  employees 99,029. 12 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,438.57 

Taxes  on  real  estate 1,106.27 

All  other  taxes ,  licenses  and  Insurance  department  fees 54,953.52 

Loss  on  sale  or  maturity  of  ledger  assets: 

Sale  of  bonds,  200.00;  sale  of  real  estate,  $5,486.53 5,686.53 

All  other  disbursements : 

Board  taxes,  $15,938.94;  miscellaneous— general  and 
agency  expenses,  stationery,  printing,  postage, 
exchange  and  maps,  $93,044.56;  agents*  accounts 
written  off,  $326.99 109,310.49 

Total  disbursements $  2,127,544.00 

Ledger  Asset-s 

Book  value  of  real  estate,  unincumbered $  70,209.55 

Mortgage  loans  on  real  estate,  first  liens 703,806.54 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   454,279.22 

Book  value  of  bonds,  excluding  Interest,  $449,687.34;  and 

stocks,  $433,883.58 883,470.92 

Cash  in   company's  office,   $5,816.91;  deposited    in    bank, 

$111,011.88 116,828.79 

Agents*  balances  representing  business  written  subsequent 

to  October  1 ,  1906 258,839.28 

Agents*   balances  representing  business  written  prior  to 

October  1 ,  1906 .* 7 ,481 .68 

ToUl  ledger  assets $  2,494,915.83 
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Non-Liedser  Asseto 

Interest  due,  Si,364.a6and  accrued,  $10,449.45  on  mortgages.  .$  18,808.71 

Interest  due  and  accrued  on  bonds 7,112.91 

Interest  due,  S363.60  and  accrued,  99,516.09  on  collateral  loans  9,879.09 

Interest  due,  9IS0.94  and  accrued.  S3,034.14  on  other  assets. . .  8,534.06 

Total 3       34.880.89 

Market  value  of  bonds  and  stocks  over  book  value 21,225.58 

Other  non-ledger  assets,  viz. : 

Due  from  other  companies   for  reinsurance  on  paid 

losses 44,488.38 

Gross  assets '. $  2,594.910.18 

I>edact  Assets  Not  Admitted 

Agents'  balances  representing  business  written  prior  to 

October  1.1906 f        7.481.58 

* 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value,  viz. : 

Mortgage  loans  in  excess  of  Yew  York  Insurance 

Department  appraisal 65,780.11 

Total $       73,261.64 

Total  admiUed  assets $  2,521,648.54 

LlabUlties 

Gross  losses  adiusted  and  unpaid,  due  824,512.92;  not  yet 

due.  810,105.49 9       84,618.41 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 102,646.76 

Gross  claims  for  losses  resisted 25,719.00 

Total 9     162,984.17 

Deduct  reinsurance  due  or  accrued 34,696.60 

Net  amount  of  unpaid  losses  and  claims 9     128.287.67 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  aU  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  9891,349;  unearned  premiums  (50 
percent) 9     445,671.50 

Gross  premiums  fless  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  91,939,393;  unearned  premiums 
(prorata) 1,043,696.19 

Total  unearned  premiums  as  computed  above 9  1,489,370.69 

Reinsurance  premiums 26,194.51 

Total  amount  of  all  liabilities  except  capital 8  1.643,852.87 

Capital  actuaUy  paid  up  in  cash 9    500,000.00 

Surplus  overall  liabilities 377.795.67 

Sarplus  as  regards  policy-holders 9     877.795.67 

Total  liabilities 9  2.521,648.54 
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Rtokfl  and  Premloms 


Fire  Risks 


In  force  on  the  31st  day  of  December,  under  this  heading! 

in  last  year's  sUtement 1$   294,880,800.00 


Written  or  renewed  during  the  year. 


Total 

Deduct  those  expired  and  marked  of!  as  terminated. 


In  force  at  the  end  of  year 

Deduct  amount  rein3ured,$358.642;  and  reinsurance  com- 
missions allowed  to  other  companies,  $14,306 


204.446,600.00 


$    499,346,300.00 
181,311,300.00 


$    318,035,000.00 
38,006,800.00 


Net  amount  in  force '$   280.028,200.00 


Premiums 
Thereon 


$  2,987,005.00 
2,178,667.00 


$  5,116,572.00 
1,916.882.00 


$  8.198,090.00 
367.948.00 


$  2,830.742.00 


General  Interroiratorlefl 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business.  December  8l6t,  truthfully  and  accurately  entered 
on  Its  books  for  and  during  the  year  ending  on  that  date  ?     « 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  Slst? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admltted  companies. 

Answer— 160,000.00. 

Losses  incurred  during  the  year  (less  Insurance). 

Answer— Fire,  31,449,111.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answe]^-$78 ,800. 00. 

Total  amount  loaned  to  directors  or  other  officers. 

An8wer-$51,115.00. 

Loaned  to  stockholders  not  officers. 

Answer— «1 ,000.00 . 

Bnslnem  in  the  State  of  Iowa  Daring  the  Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  Incurred 


1,308,100.00 

17,876.00 

12,985.00 

7,220.00 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of 

THE  A3fERICAN  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  E.  O.  Doremus.  Vice-President,  P.  L.  Hoadley, 

Secretary,  Jas.  H.  Wordbn. 

[Incorporated  February  20. 1816.  Commenced  business  April  1, 1846.  j 

Home  ofQce,  No.  70  Park  Place,  Newark,  New  Jersey. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash 1600,000.00 

Amount  of  ledger  assets  Deoeml>er  31st  of  ^srevlous  year 9  6,010,960.70 

Income 

Fire  and 
Tornado 

Gross  premiums 3  3,498.147.90 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums        805,407.81 

Total  premiums  (other  than  perpetual) $  2,687.740.59 

Interest  on  mortgage  loans $  69,711.70 

Interest  on  bonds  and  dividends  on  stocks 125,968.88 

Interest  on  deposits 9,143.89 

Interest  from  all  other  sources 8.769.97 

Oross  rents  from  company's  property 12.071.15 

Total  interest  and  rents $   220,660.04 

Profit  on  sale  or  maturity  of  ledger  assets  : 

From  sale  of  No.  907  Elizabeth  avenue,  Elizabeth,  N. 
J.;  $167.00;  from  sale  of  No.  97  Grove  street,  Eliza- 
beth, N.  J.,  f796.00;  from  sale  of  Nos.  716-18  Garden 
street.  Elizabeth,  N.  J., 9607.50;  from  sale  of  Maple 
avenue  and  Elm  street.  Linden,  N.  J. ,  9824.80 1,797.80 

Totalincome 9  2,910,197.93 
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Dtobnnenieiits 

Gross  amount  paid  for  losses  (Including  9156,002.96  oc- 
curring In  previous  years) $  2,199,114.87 

Deduct  amount  received  for  salvage,  318,288.00  and  for  re- 
insurance in  other  companies,  n91,<&7.51 800,865.51 

Net  amount  paid  for  losses $  1,880,219.36 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  9102,000.00) 107,910.48 

Paid  policy-holders  for  dividends  Camount  declared  during 

the  year,  9140.00.  963.00,  forfeited) 99.00 

Commissions  or  brokerage 633,845.14 

Salaries,  fees  and  other  charges  of  officers,  directors,  trus- 
tees, clerks,  agents  and  other  employees  186,868.68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,614,47 

Taxes  on  real  estate 6,894.80 

All  other  taxes,  licenses  and  insurance  department  fees 79.739.72 

Loss  on  sale  or  maturity  of  ledger  assets  : 

On  sale  of  718-15  Grove  street,  Elizabeth.  N.J,  990.00;  on 
sale  of  717-19  Grove  street,  Elizabeth.  N.  J.,  990.00;  on 
sale  of  449-51  Grier  avenue,  Elizabeth.  N.  J.,  9115.00; 
on  sale  of  Milburn  avenue.  Mllburn,  N.  J.,  9680.00; 
on  sale  of  41-3  White  street.  Orange,  N.  J.,  955.00; 
on  foreclosure  of  Dufly  mortgage,  994.15;  on 
depreciation  of  Davis  avenue  property,  Kearny, 
N.  J..  974.85;  on  depreciation  of  companys  office, 
Rockford,  111.,  9947.48 2,146.96 

All  other  disbursements  : 

Collecting  premium  notes,  fire  maps,  contingents  and 
advertising.  934,613.89;  freight  and  express,  postage, 
telegraph  and  telephone,  922.446.77;  .office  furniture 
and  fixtures,  maintenance  of  office  buildings,  light 
and  fuel,  913,474.56;  stationery  and  agency  supplies. 
926.570.73;  special  agents  and  surveying.  962.996.61; 
national,  state  and  local  associations  and  sundries 
at  home  and  department  offices.  933.754.94 193,867.50 


Total  disbursements 9  3,051,620. 18 

Lied^er  Assets 

Book  value  of  real  estate,  unincumbered  9     506,800.00 

Mortgage  loans  on  real  estate,  first  liens 884,230.75 

Book  value  of  bonds,  excluding  interest,  92.972,026.78;  and 

stocks.  9438,479.64 3,410,506.42 

Cash  in  company's  office,  9916.06  deposited  in  bank,  9429,- 

129.52 430,045.58 

Agents*  balances  representing  business  written  subsequent 

to  October  1,  1906 338,373.43 

Agents*  balances  representing  business  written  prior  to 

October  1,  1906 1,349.58 

Bills  receivable  taken  for  flre  risk 298,461.73 

Other  ledger  assets,  viz. : 

Due  from  Traders  Insurance  Company  of  Chicago 770.01 

Total  ledger  assets 9  5,869,537.50 
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Non-Liedcer  AMaetB 

Inierest  due.  Sl,48l.50,  and  accrued,  99,717.76  on  mortgages  .9       11.199.26 

Interest  accraed  on  bonds 44,394.90 

Rents  due 111.66 

Total 9       55.706.82 

Grossas&ets 9  6,926,243.82 

Deduct  Assets  Not  Admitted 

Agents'  tmlances   representing  business  written  prior  to 

October  1, 1906 9        1,849.68 

Bills  receivable,  past  due,  taken  for  marine.  Inland  and  lire 

risks 68.748.90 

Depreciation  from  book  yalue  of  ledger  assets  to  bring  same 
to  market  value,  viz. : 

Stocks  and  bonds  carried  below  book  and  market 

value 68,781.42 

Due  from  Traders  Insurance  Company  of  Chicago 770.01 

Total 9     119,899.91 

Total  admitted  assets 9  6,806,648.41 

Liabilities 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 487,496.48 

Gross  claims  for  losses  resisted 4,526.00 

Total 3     492,021.48 

I>edact  reinsurance  due  or  accrued 38,475.58 

Net  amount  of  unpaid  losses  and  claims 9     458,545.96 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  91 ,267,874.92; unearned  premiums  (50  per 
cent) 9     638,937.46 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks  running  more  than  one 
year  from  date  of  policy,  94,447,307.17;  unearned  premi- 
ums (pro  rata) 2,507,990. 64 

Total  unearned  premiums  as  computed  above 9  3 ,  141 .928 .  10 

Cash  dividends  remaining  unpaid  to   stockholders,  924,- 

966.59;  to  policy-holders.  9154.00 24.819.69 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 116.839.86 

Total  amount  of  all  liabilities  except  capital 9  3,742,133.50 

Capital  actually  paid  up  in  cash 3     600,000.00 

Surplus  over  all  liabilities 1,463,509.91 

Surplus  as  regards  policy-holders 9  2,063,509.91 

Total  liabilities 9  5.805.643.41 


• 
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Rtoks  and  Premlamfl 


Fire  and         Premiums 
Tornado  Risks.     Thereon 

In  force  on  the  3lBt  day  of  December,  under  this  heading 

in  last  year's  statement $  478.863,439.00    S5.215.806. 76 

Written  or  renewed  during  the  year 816(776,002.00  <    3,498,147.90 

Total ,  $  796.680.041.00  $8,706,964.66 

Deduct  those  expired  and  marked  of!  as  terminated 244.123,606.00  ,    2,647,560.25 

In  force  at  end  of  the  year '  $  551,506,535.00  \%  6.061,394.41 

Deduct  amount  reinsured  6811.268.63;  and  reinsurance 

commissions  allowed  to  other  companies,  634,943.69..         33,878,308.00  i       346,212.32 

Net  amount  in  force $  517.633.227.00     65.715.182.09 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— $150,000.00 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer-3129,489.62. 

Losses  inci^rred  during  the  year  (less  insurance). 

Answer— Fire  and  tornado,  62,200,206.58. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 684 ,980.00 

Total  amount  loaned  to  directors  or  other  officers . 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer-641,000.00. 

Knsiness  In  the  State  of  Iowa  During  the  Year 


Fire  Risks 

Risks  written '  9  7,152,557.00 

Gross  amount  of  premiums  received 90,767.90 

Losses  paid '  87,461.08 

Losses  incurred 42.476 .60 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
AMERICAN  CENTRAL  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  MlsBOUii,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Geo.  T.  Cram.  Vice-Presidents.  E.  T.  Campbell,  Dave  Rorick. 

Secretary,  John  H.  Adams. 

[Incorporated  February  9, 1853.  Commenced  business  February,  1868. J 

Home  offlce,  816  Olive  Street,  St.  Louis,  Missouri. 

Capital  Stock 

Amoant  of  capital  paid  up  in  cash  $  1,000,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year..)  8,706,152.22 
Increase  of  paid  up  capital  during  the  year 1,000.000.00 

Income 


Grose  premiums » $  3,402,537.47 

Dedact  reinsurance,  rebate,   abatement  and  return  pre- 
miums     1,024,217.44 

Total  premiums  (other  than  perpetual) 8  2,878,320.03 

Interest  on  mortgage  loans $  412.49 

Interest  on  collateral  loans.  ^ 8.202.86 

interest  on  bonds  and  dividends  on  stocks 161,131 .38 

Interest  from  all  other  sources 8.903.83 

Total  interest 17«,740.55 

Profit  on  sale  or  maturity  of  ledger  assets  : 

Columbia  Sc  St.  Louis  R.  R.  Co.  bonds,  115.00;  Kansas 
City  Southern  R.  R.  Co.  bonds,  818.75;  Laclede  Gas 
Light  Co.  bonds,  8374.95;  Lincoln  R.  E.  &  Building 
Co.  bonds.  01,60;  Union  Electric  Light  &  Power 
Co.  bonds,  8687.50 1,177.89 
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From  all  other  sources: 

Contributed  by  stockholders  to  surplus 948,670.00 


Total  Income $  3.507,906.47 

Dlsbarsements 

Gross  amount  paid  for  losses  (Including  $1,000.77  occurring 

In  previous  years) 9  3.605,556.27 

Deduct  amount  received  for  salvage  $7,969.75  and  for  re- 
insurance in  other  companies,  $1,052,232.81 1,060,222.56 

Net  amount  paid  for  losses $  2,545,333.71 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $120.000.00) 156,518.67 

Commissions  or  brokerage 400,767.69 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 110,978.28 

Rents 13,000.06 

Another  taxes,  licenses  and  insurance  department  fees.  51,162.41 

Loss  on  Sale  or  maturity  of  ledger  assets  : 

Atlantic  City  Ry.  Co.  bonds,  $562.50;  Chicago,  Rock  Is- 
land &  Pacific  R.  R.  bonds,  $812.50;  St.  Louis.  M.  & 
S.  Eastern  R.  R.  bonds,  $306.44;  St.  Louis  &  San 
Francisco   R.    R.    refunding  b->nd8,    $1,596.10;     St.  \ 

Louis  Southwestern  R.  R.  bonds,  $1,000.33;  United 
Railway  Co.  R.  R.  street  railway,  bonds.  $200.00; 
Wabash  Pittsburgh  Terminal  bonds,  $3,791.24;  Kin- 
loch  Long  Distance  Telephone  Co.  bonds,  $7.50, 
National  Enameling  &  Stamping  Co.  bonds,  $3,147.50  11,424,11 

All  other  Disbursements : 

Postage,  express,  exchange  and  telegraph,  $16,243.40;  ad- 
vertising, $2,683.34;  general  expenses,  $209,228.94 288,165.68 


• 


Total  disbursements $  3,577,350.68 

Ledger  Assets 

Mortgage  loans  on  real  estate,  first  liens $        1,800.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collater- 
als        646,250.00 

Book  value  of  bonds,  excluding  interest,  $2,149,183.14;  and 

stocks,  $1,011,792.50 3.160,975.64 

Cash  in  company's  office.  $8,794.73;  deposited  in  bank,  $405,- 

115.69 413,910.42 

Agents'  balances  representing  business  written  subsequent 

to  October  1, 1906 415,774.05 

Total  ledger  assets $  4,638,710.11 

Market  value  of  bonds  and  stocks  over  book  value 570.152.44 

Gross  assets $  5,206,862.55 

Deduct  AHfietfi  Not  Admltterl 


I 


Depreciation  from  book  value  of  stocks  and  bonds: 

United  States  registered  bonds $  2,750.00 

State  of  Georgia  registered  bonds 825.00 

Central  of  Georgia  R.  R.  consolidated  mortgage  bonds..  187.50 
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Chesapeake  &  Ohio  R.  R.  general  mortgage  bonds 343.75 

Fort  Worth  &  Denver  City  R.  R.  first  mortgage  bonds. . .  1,381.25 

Fort  Worth  &  Rio  Grande  R.  R.  first  mortgage  bonds  . . .  1,776.00 

lUlnols  Central  R.  R. ,  St.  Louis  Dlv.  &  Terminal  bonds.  150.00 

Kansas  City.  Ft.  Scott  &  Memphis  R.  R.  bonds 4,125.00 

Little  Rock  &  Hot  Springs  Western  R.  R.  first  mortgage 

bonds 1.218.75 

Missouri  Pacific  R.  R.  gold  loan  1906  bonds 2,140.82 

St.  Louis,  Iron  Mountain  &  Southern  R.  R.  refunding 

and  unifying  bonds 2,062.50 

St.  Louis,  Memphis  &  Southeastern  R.  R.  bonds 336.06 

St.  Louis  &  San  Francisco  R   R.  refunding  bonds 5,422.65 

Southern  Pacific  R.  R.  first  refunding  mortgage  bonds. .  93.75 

St.  Louis  &  Suburban  R.  R.  general  mortgage  bonds 500.00 

United  Rallvays  Co.  first  general  mortgage  bonds 411 .25 

KInloch  Long  Distance  Tel.  Co.  first  mortgage  bonds 3.185.00 

United  Railways  Co.  preferred  stock 275.00 

Hargadlne-McKlttrick  Dry  Goods  Co.  stock 7.500.00 

Total .    34.683.08 

Total  admitted  assets S  5.174.179.47 


LiabUlties 

Gross  losses  adlusted  and  unpaid,  not  yet  due $  68,166.19 

Gross  claims  for  losses  in  process  of  adjustment  or  In  sus- 
pense, including  all  reported  and  supposed  losses 242.510.41 

Gross  claims  for  losses  resisted 6,850.00 

Total $     317,526.60 

Deduct  reinsurance  due  or  accrued 130.177.87 

Net  amount  of  unpaid  losses  and  claims S     187,348.73 

Gross  premiums  (less  reinsurance)  received  and  receivable 

upon  all  unexpired  fire  risks  running  one  year  or  less 

from  date  of  policy,  including  interest  premiums  on 

perpetual  fire  risks,  $1,436,173.03;  unearned  premiums 

(iOpercent) $     717,586.51 

Gross  premiums  (less  reinsurance^  received  and  receivable 

upon  all  unexpired  fire  risks  running  more  than  one 

year  from  date  of  policy,  92,065,060.26;  unearned  premi- 

urns  (pro  rata) 1,128,869.39 

Total  unearned  premiums  as  computed  above 1 ,846 ,455 .  90 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 62,366.10 

Total  amount  of  all  liabilities  except  capital $  2,096,170.73 

Capital  actually  paid  up  in  cash $  2,000,000.00 

Surplus  over  all  liabilities 1,078,008.74 

Surplus  as  regards  policy-holders 3,078,008.74 

Total  liabilities $  5 ,  174 ,  179. 47 
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Rinks  And  Premiums 


Fire  Risks 


In  force  December,  Slst  1906 
Written  or  renewed  in  1906. . 


Total 


Deduct  expirations  and  cancellations 


In  force  December  31, 1906 
Deduct  amount  reinsured .... 


S  296.506,769.00 
281.186,099.00 


$  576.691.868.00 
239.686.286.00 


$  387,005,682.00 
36,890,763.00 


Net  amount  In  force I  S  900,114,860.00 


Premiums 
Thereon 


98.571,018.50 
8.102,587.47 


86,973,555.97 
8,026,748.77 


83,946,807.20 
456,564.91 


83,490.242.29 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  3l8t,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  Slst? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— 850,000.00. 

Losses  incurred  during  the  year  (less  insurance) . 

Answer-Fire,  82,599,820.91. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answei>^8551.425.00 

Total  amount  loaned  to  directors  or  other  officers. 

Answer-8646,250.00 

Loaned  to  stockholders  not  officers. 

Answer— None.  • 


Baslness  In  the  State  of  Iowa  Daring  the  Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


2,111,511.00 
27,777.19 
18,380.06 
15,265.58 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

ASSURANCE  COMPANY  OF  AMERICA, 

Organized  under  tt&e  laurs  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  R.  Blbbcebr  Rathbonb.  Vice-President,  Albert  R.  Ledoux. 

Secretary,  Charles  S.  Conklin. 

[Incorporated  February  25, 1897  '    Commenced  business  April  1, 1897.] 

Home  oince.  No.  45  William  Street,  New  York,  New  York. 

Capital  Stock 

• 

Amount  of  capital  paid  up  In  cash .'. $     200.000.00 

Amount  of  ledger  assets  December  31st  of  previous  year 1 ,062 ,274 .  40 

Income 

Gross  premiums $     682,907.56 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums          2C9,607.44 

Total  premiums  (other  than  perpetual) $     453,400. 12 

Interest  on  bonds  and  dividends  on  stocks S      32.387.60 

Interest  on  deposits 1,906. 46 

Total  interest $       34,294.06 

Profit  on  sale  or  maturity  of  ledger  assets: 

SO.OOO.OO  Baltimore  &  Ohio  R.  R.  Co.  prior  lien  Zii  bonds 

of  1925 262.60 

Totalincome I     487,956.68 

Disbursements 

Gross  amount  paid  for  losses  (including  $35,698.00  occurring 

in  previous  years) 9     538,888.68 

Deduct  amount  received  for  salvage,  $1,151.73,  and  for  rein- 
surance in  other  companies,  S5S,630.82 59,782.55 

Net  amount  paid  for  losses S     474,106. la 
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Commissions  or  brokerage S     140.811.40 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 1,865.00 

All  other  taxes ,  licenses  and  insurance  department  fees 20,468. 64 

Loss  on  sale  or  maturity  of  ledger  assets: 

$109,000.00  New  York  City  registered  'ii  bonds  of  1907, 
$4^.67;  $20,000.00  Oregon  Short  Line  Railway  6<  bonds 
of  1922,  9215.00;  $20,000.00  Terminal  Railroad  Associa- 
tion of  St.  Louis  4^  bonds  of  1953,  $100.00 813.67 

All  other  disbursements : 

General  expense 17,582.43 


Total  disbursements S     655,647.27 

Liedffer  Aiisetx 

Book  value  of  bonds,  excluding  interest $  790,635.60 

Cash  deposited  in  bank 41,930.11 

Agents*  balances  representing  business  written  subsequent 

to  October  1,  1906 60,628.18 

Agents'  balances  representing  business  written  prior  to 

October  1, 1906 1 .496.02 

Total  ledger  assets $     894,683.81 

Non-Ledffer  AssetA 

Interest  accrued  on  bonds $        3,229.17 

Total $        8,229.17 

Gross  assets $     897,812.98 

Deduct  AsfietM  Not   Admitted 

Agents*  balances  representing  business  written  prior  to 

October  1, 1906 $         1 ,495.02 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 

to  market  value 50,735.60 

Total $       61,220.62 


Total  admitted  assets $     836,582.46 

LiabllltieH 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses S     170,647.08 

Gross  claims  for  losses  resisted 28,236.00 

Total $     193.883.08 

Deduct  reinsurance  due  or  accrued 10,166.00 

Net  amount  of  unpaid  losses  and  claims %     183,717.08 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  Are  risks,  $353,196.07;  unearned  premiums 
(50 per  cent.) $     176,598.04 
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Oross  premiums  (lees  reinsurance)  receiyed  and  receivable 
apon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy ,  8290,601 .08;  unearned  premiums 
(prorata) $     168,980.72 

Total  unearned  premiums  as  computed  above S     346,678.76 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 7,067.27 

Total  amount  of  all  liabilities  except  capital S     596,86S.  11 

Capital  actually  paid  up  In  cash S     200,000.00 

Surplus  over  aU  liabilities 100,219 . 85 

Surplus  as  regards  pollcy-holderb $     800,219.36 

Total  Liabilities $     886,SS2.46 


Bisks  and  Premiams 


Fire  Risks     '  Premiums 


In  force  December  31, 1905 $     68,886,107 

Written  or  renewed  in  1906 66,199.690 


Totals 

Deduct  expirations  and  cancellations. 


I 


$    114.685,697 
62,467.132 


In  force  December  31. 1906 i    $     62,118,665 

Deduct  amount  reinsured 8,518,749 


Net  amount  in  force '    $     63,699,816 


$    706.666.86 
662.907.66 


$1,371,474.42 
613,010.71 

8  758.463.71 
105,765  96 


S  662,697.76 


General  Interrogatories 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
thebome  office  at  the  close  of  business.  December  81st? 

Answer— Yes.  • 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
suoe  be  in  admitted  or  non-admitted  companies. 

Answer— SM) ,000  since  reduction  of  capital  stock. 

What  amount  of  Installment  notes  is  owned  and  now  held  by  the  Company? 

Answer— None. 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  Dot  actually  delivered.     » 

Answer— None. 

Losses  incurred  during  the  year  (less  insurance) . 

Answer-Fire,  8614.002.21. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 896.250.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 


100  IOWA   INSURANCE  REPORT 

BoftineM  In  tbe  8tat«  of  Iow»  During  the  Year 


Fire 
Riska 


Risks  nrrltten 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


9732.181.00 

7.874.49 

920.31 

908.31 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

ATLAS  ASSURANCE  COMPANY, 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Manager.  Frank  Lock. 

[Incorporated  1808.  Commenced  business  in  United  States.  1886.  J 

Home  office.  100  William  Street,  New  York  City,  New  York. 

Amount  of  ledger  assets  December  31st  of  previous  year  ....1 1,977,606.73 

Income. 

Gross  premiums $  2.023.143.39 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums        447,691.02 

Total  premiums  (other  than  perpetual) $  1,675,552.37 

Interest  on  bonds  and  dividends  on  stocks $      53,582.61 

Interest  on  deposits 1,512.73 

Total  interest $       55,095.34 

From  all  other  sources  : 

Received  from  home  office 1,464,923.92 

Total  Income S  3,095,571. 63 

DLsbxLmeinents. 

Gross  amount  paid  for  losses  (including  $75,263.40  occurring 

in  previous  years) $  4,960,725.15 

Deduct  amount  received  for  salvage,  $11,171.30  and  for 

reinsurance  in  other  companies,  $2,540,133.54 2,651,304.84 

Net  amount  paid  for  losses *$  2,409,420.31 

*  Included  San  Francisco  losses  paid  $1,682,946.21. 
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Commissions  or  brokerage S     328,488.04 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees Ill ,918.68 

Rents 12.689.58 

All  otber  taxes ,  licenses  and  insurance  department  fees  .    .  45 .  166 .  88 

Loss  on  sale  or  maturity  of  ledger  assets : 

Sales— 6160,000.00  District  of  Columbia  funding  bonds, 
1961-36, 5<,   book    value,  6120,000.00;    selling   price, 

6118,250.00;  loss 1,760.00 

625.000.00  Illinois  Central  R.  R. ,  leased  lines  sold 
bonds.  19S2  4«.  book  value,  626,625.00,  selling  price, 
624,968.75.1088 656.26 

Another  disbursements: 

Local  boards,  624.069.60;  advertising,  68,668.64;  postage, 
express  charges  and  telegrams,  614.275.57;  traveling, 
629,064.84;  office  and  sundry  expenses,  688,639.81 114,718.86 

Total  disbursements 6  8,024,806.61 

Ledger  Assets 

Book  value  of  real  estate,  unincumbered 6      83,878.81 

Book  yalue  of  bonds,  excluding  interest  61,259,492.54;  and 

stocks.  6271,137.50 1,580,630.04 

Cash  in  company's  office,  68,466.76;  deposited    in  bank, 

»08,055.43 216,522.18 

A^nts*  balances  representing  business  written  subsequent 

toOctoberl,  1906 206,987.77 

Agents'  balances  representing  business  written  prior  to 

October  1. 1906 7,660.00 

Other  ledger  assets,  viz. : 

Due  from  the  Manchester  Assurance  Co 3,862.86 

Total  ledger  assets 6  2.048,431.75 

Non-Ledger  Assets 

Interest  accrued  on  bonds 6       16,716.00 

Total 6       16,715.00 

Market  value  of  real  estate  over  book  value 1,121.19 

Other  non-ledger  assets,  viz. : 

Due  from  other  for  reinsurance  on  losses  already  paid. .  2,000. 56 

Gross  assets 6  2,068,268.49 

Dedact  Assets  not  Admitted. 

Agents'  balances  representing  business  written  prior  to 

October  1. 1906 6        7,560.09 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz. : 

Stocks  and  bonds 101,072.54 

Total 6         108,632.63 

Total  admitted  assets 6     1,959,635.86 
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L.lablUtlec 

Gross  losses  adjusted  and  unpaid,  not  yet  due 9  43.22 

Gross  claims  for  losses  In  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 119,116.S9 

Gross  claims  for  losses  resisted 5,780.00 

Total $       124.940.11 

Deduct  reinsurance  due  or  accrued 9,322.30 

Net  amount  of  unpaid  losses  and  claimb S     115,617.81 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetu^  fire  risks,  $1,129,484.20;  unearned  premiums 
(50  per  cent) $     564,742.10 

Gross  premiums  (less  reinsurance^)  received  and  receivable 
upon  all  unexpired  flre  risks  running  more  than  one 
year  from  date  of  policy,  $1,097,146.49;  unearned  premi- 
ums Cpro  rata; 624,881.75 

Total  unearned  premiums  as  computed  above $  1,189.683.86 

Reinsurance  premiums 8,692.96 

Total  amount  of  aU  liabilities $     1,313,834.61 

Surplus  over  all  liabilities $     645,801.25 

Surplus  as  regards  policy-holders $     646.801.25 

Total  liabilities $  1,959,635.86 

Bisks  and  Premlams 


FlreRUks        PT'hS^r 


In  force  on  the  81st  day  of  December,  under  this  heading 

in  last  year's  statement $  183.684,131.00  $2,176,565.73 

Written  or  renewed  during  the  year 161,696,373.00  2.023,143.39 

Total $  345,380,504 .00  $4,199.709. 12 

Deduct  those  expired  and  marked  off  as  terminated I  150,302,852.00  1,795,927.69 

In  force  at  end  of  the  year $  195.077.652.00  $2,403,781.42 

Deduct    amount  reinsured 16.138.876.00  177,150.74 

Netamountin  force $  178.938.776.00  $2,226,630.69 


General  Interroffatorlefi 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December 31st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer-$67,500.00  gross,  $30,000.00  net. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company^* 

Answer— None. 
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Losses  incurred  daring  the  year  (less  insurance) . 

Ansver-Fire,  12,392.027.29  (see  note  below;:  91.72i,386.71  is  San  Francisco  confla- 
gration l0t<8. 

Total  amount  of  tbe  company's  stock  owned  by  the  directors  at  par  value. 

Answer— None. 

Total  amount  loaned  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer- None. 

Bnslnaflfl  in  the  State  of  Iowa  During:  the  Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiams  received . , 

Losses  paid 

Losses  incurred 


$    1,882,456.00 

18,746.07 

2,612.68 

4,532.48 


NoTB.— From  losses  Incurred  has  been  deducted  $57,130.57  of  unadmitted  reinsur- 
ances which  are  not  admissible  as  '  'ledger  assets. ' ' 


ANNUAL   STATEMENT. 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

BOSTON  INSURANCE  COMPANY, 

OTKanized  under  the  laws  of  the  State  of  Massachusetts,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Ransom  B.  Fuller.      Vice-Presidents.  Herbert  Fuller,  Wm.  R.  Hedge. 

Secretary,  Thos.  H.  Lord. 

^incorporated  December  23,  1873.  Commenced  businesB  January  20,  1871.  | 

Home  office.  137  Milk  Street,  Boston,  Massachusetts. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $  1,000,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year 4,U7,S37.17 

Income. 

r,,i_-         Marine  and 
*  ^^^  Inland 

Gross  premiums $1,376,121.78  $1,632,331.11 

Deduct  reinsurance,    rebate,  abatement  and 

return  premiums 505,760.83        275,669.77 

Total  premiums  (other  than  perpetual)   $   870.360.95  $1,356,664.34    $2,227,025.29 
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Interest  on  mortgage  loans $  68,680.99 

Interest  on  collateral  loans 8,266.19 

Interest  on  bonds  and  dividends  on  stocks 96,981.81 

Interest  on  deposits 9,082.69 

Interest  from  all  other  sources 4 ,706.71 

Gross  rents  from  company's  property 1,626.00 


Total  interest  and  rents S     172,606.29 

Profit  on  sale  or  maturity  of  ledger  assets: 

Manchester  Mills  (common),  92.237.50;  (preferred)  88,950.00.1  11,187.50 

National  Bank  of  North  America,  National  Eagle   Bank, 

National  Review  Bank  (^deferred  dividend) 72.42 

Northern  Marine  Seaport  R.R.Co. ,  84,000.00;  Atlantic  Mutual 

Scrip.  8190.00 4,190.00 

Real  Estate  Harvard  Ave.  Brookline,  8457.87;  St.  Paul  St. 

Brookline.  8685.61 1,143.48 

Refund  bank  tax  6,800.13 


Totallncome 8  2,423,085.11 

Dlsbamements 

Marine  and 


Fire 


Inland 


Gross  amount  paid  for  losses  (including  8186,- 

647.52  occurring  in  previous  years) 8   472.218.21  8   811.203.75 

Deduct  amount  received  for  salvage,  874,098.28 

and  for  reinsurance  in  other  companies, 

8189,836.86 105.965.02        157,970.12 

Net  amount  paid  for  losses 8   866,263.19  8   653.233.63    8  1.019.486.82 

Paid  stockholders  for  Interest  or  dividends  (amount  de- 
clared during  the  year) $     120,000.00 

Commissions  or  brokerage 393.317.78 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees .  clerks .  agents  and  other  employees 152.790.38 

Rents 17.531.76 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 648.87 

Taxes  on  real  estate 353.63 

All  other  taxes,  licenses  and  insurance  department  fees 43.943.75 

Losses  on  sale  or  maturity  of  ledger  assets : 

Doubtful  accounts  (charged  off),  81.314.80;  real  es- 
tate, Mills  Beach  Falls Sts.,  Revere.  Mass,  8505.87....  1.820.17 

All  other  disbursements: 

Advertising,  printing  and  stationery,  811,552.48;  furni- 
ture and  fixtures,  85.381.48;  boards  and  patrols,  814- 
659.69;  legal  expenses,  8509.16;  maps.  81,837.72;  mis- 
cellaneous, 823,465.12 67,405.65 

Total  disbursements 8  1,807,298.82 

Ledfirer   AsAets 

Book  value  of  real  estate  unincumbered 8      58.000.00 

Mortgage  loans  on  real  estate,  first  liens 1,301,900.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collater- 
als          91,600.00 

Book  value  of  bonds,  excluding  interest.  81,012,839.51;  and 

stocks,  81,458.616.42 2,501 ,455.98 

Cash  in  company's  office.  82,286.47;  deposited  inbank,  8376,- 

840.54 379,127.01 
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Agents'  balances  representing  business  written  subsequent 

to  October  1. 1906 S  316,620.66 

Agents'  balances  representing  business  nrrltten  prior  to 

October  1. 1906 19,087.85 

Bms  receivable,  taken  for  marine  and  Inland  risks 68,629.56 

Bills  receivable  taken  for  Are  risk 784.78 

Otber  ledger  assets 1,000.00 

Outstanding  unpaid  reinsurance  on  losses 25,087.72 

Deposits  with  fire  boards 200.00 

Total  ledger  assets ; 

Non-Ledger  AssetH 

Interest  due.  17,287.50  and  accrued,  $2,216.92  on  mortgages.  .$        9,504.42 

Interest  accrued   on  bonds 8,608.07 

Interest  accrued  on  other  assets 400.00 

Total 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Oedact  Assets  Not  Admitted 

Agents*  balances  representing  business  written  prior  to 

October  1,  1906 $       19.067.85 

BUls  receivable,  past  due,  taken  for  marine,  inland  and  Are 

risks 5,453.01 

Depreciation  from   book  value  of  ledger  assets  to  bring 

same  to  market  value,  viz. : 

Reinsurance  due  on  paid  loBses 11,748. 11 

Total '. 

Total  admitted  assets 

LlabUltlea 

Oross  losses  adjusted  and  unpaid  (due.  $4,137.15;  not  yet 

due,  $17.667.23) $       21,804.38 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 316,885.23 

Gross  claims  for  losses  resisted 8,767.47 

Total $      347.457.08 

Deduct  reinsurance  due  or  accrued 30,086. 16 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $586,009.03;  unearned  premiums 
(fiO  per  cent) $     293,004.51 

Gross  premiums  Cless  reinsurance;  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  more  than 
one  year  from  date  of  policy,  $809,618.29;  unearned  pre- 
miums Cpro  rata) 461 ,076. 77 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  navi- 
gation and  marine  risks,  $22,360.20;  unearned  premiums 
aoOper  cent; 22,369.20 
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$  4.768,828.46 


$       18,512.49 
252.450.94 

$  5,034,286.89 


36.268.97 


$  4,988,017.92 


$      317,370.92 
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Gro88  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 
1845,705.92:  unearned  premiums  (60  per  cent; a     a07,42».54 

Excess  ol  original  premiums  over  amount  received  for  re- 
Insurance,  S741.42;  unearned  premiums  (pro  rata) 288.10 

Total  unearned  premiums  as  computed  above $  1,284,162. 12 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 39,589.64 

Reinsurance  premiums 3,807.  lO 

All  other  liabilities,  viz. : 

Contingent  salvcige 2,977.50 


Total  amount  of  all  liabilities  except  capital SI  ,647,917. 

Capital  actually  paid  up  in  cash $  1,000,000.00 

Surplus  over  all  liabilities 2,350,100.64 

Surplus  as  regards  policy-holders $  3,360.100.64 

Total  liabilities 9  4,996,017.92 

Risks  and  Premiums 


'  Pi^miumn  i Marine  and 

Fire  Risks     %??SJS.™®  i      Inland 
1  hereon  j^jgj^g 


Premiums 
Thereon 


In  force  on  the  31st  day  of  Decem-' 

ber,  under  this  heading  in  last  , 

year's  statement S    142,488,350  9  1,419,257.971$     22,072,788;$     709,124.12 

Written   or  renewed    during  thsi  > 


year 


Total 

Deduct  those  expired  and  marked 
ofl  as  terminated 


I 


144,630.722     1,3^1^,121.78!      162.392,664;    1,6S2,884.U 

$  2,841.458.23 

1,453.611.20 

$      887.847.03 


S    287.119.072  $  2,795,379.75,$    184.465,452 
110,035.338     l,088,105.5ll      155,590,804 


In  force  at  end  of  the  year. .  $    177,083.734  $  1,707.274.241$     28,874,648 
Deduct   amount    reinsured.    $274-, 
971.39    and    reinsurance    com-' 
missions  allowed  to  other  com-  I 

panics,  $36.675.53 38,707,775        311,646.92  663,3251         19,771.91 


Net  amount  in  force :$    138,375.959$  1.395.627.32$      28,211.323$     868.075.12 


General  Interruffatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  ol  business,  December  31st,  truthfully  and  accurately 
entered  oni  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business ,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Ansfl^er— Fire,  $5,000.00;  Marine,  8331,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  V 

Answer— None. 

Losses  incurred  during  the  year  (less  reinsurance) . 

Answer- Fire,  $386,042.34;  ocean  marine,  $709,752.63. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-$138.900.00 

Total  amount  loaned  to  stockholders  not  officers. 

Answer-S139,500.00. 
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Biulness  In  tbe  State  of  Iowa  Darlnff  the  Year 


Inland   Risks 


Aggregate 


Risks  viitten 

Gross  amount  of  premiums  received. 

LoBsespaid 2.181.37  i  2,181.37 


$       92,080.00     S       92,080.00 
2.336.00  2,33€.00 


Losses  incurred 2.181.37  ;  2,181.37 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 »  1906,  of  the  condition  and  affairs  of  the 
BRITISH  AMERICA  ASSURANCE  COMPANY, 

Organized  under  the  laws  of  the  Dominion  of  Canada,   made    to   the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laurs  thereof. 

President,  Hon.  Obo.  A.  Cox.  Qeneral  Manager,  W.  B.  Meiklb. 

Secretary,  P.  H.  Sims. 

[Incorporated  February  13,  1833.] 

Home  offlce,  18-20  Front  Street,  East  Toronto,  Province  of  Ontario,  Dominion 

of  Canada. 

Amount  of  ledger  assets  December  Slst  of  previous  year ^     1 ,560,904.96 

Income 

ipi.-  Marine  and 

**^®  Inland 

Gross  premiums 9  1,719,815.83     S     284.113.68 

Deduct  reinsurance,   rebate,  abatement 

and  return  premiums 402,753.17  96,549.30 

Total  premiums  (other  than  per- 
petual)     $1,317,062.66     $      187,564.38     $    1,504.627.04 

Interest  on  bonds  and  dividends  on  stocks 49,235.09 

Total  interest S       49,236.09 

Profit  on  sale  or  maturity  of  ledger  assets : 

Canada  permanent  mortgage  corp.  stock $        1 .483.20 

Prom  all  other  sources  : 

Remittances  from  home  offlco 855.593.23 

Total  income S  2,410,938.56 
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DLslnmieinenUi 

ni.<.  Marine  and 

^^^  Inland 

Gross  amount  paid  for  losses  (Including 

983,580.94  occurring  in  previous  years)    $  1,S66,648.14     S     247.711.52 

Deduct    amount    received   for  salvage 

120,062.46  and  for  reinsurance  in  other 

companies,  8314,010.90 807,630.16  26.462.00 


Net  amount  paid  for  losses $1,649,017.98    $     221,248.92         1.870,288.90 

Commissions  or  brokerage 263,227.77 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 65,662.08 

All  other  taxes,  licenses  and  insurance  department  fees 48,746.86 

Loss  on  sale  or  maturity  of  ledger  assets: 

United      States      bonds,     $1,265.62;    Colorado   Springs 
bonds,     $1,500.00;    Toronto     electric    light    bonds, 

$706.00;  Baltimore  &  Ohio  bonds,  $2,306. 25 5,777.87 

All  other  disbursements 145,358.62 


Total  disbursements $  2,894.030.60 

Liedffer  Aii8et« 

Book  value  of  bonds,  excluding  interest. 1,390,510.30 

Cash  deposited  in  bank 31,826.43 

Agents*  balances  representing  business  written  subsequent 

to  October  1,1906 155,021.05 

Agents'  balances  representing  business  written  prior  to 

October  1 ,  1906 446. 14 


Total  ledger  assets $  1.577,803.92 

Non-Lied|rer  AHHetn 

Interest  due,  $7,790.00  and  accrued,  $9,270.71  on  bonds $       17,060.71 

Total $       17,060. 71 

Gross  assets $  1,594,864.63 

Dedact  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to 

October  1 ,  1906 $  446. 14 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz. : 

Bonds 46,838.03 

Total 47,284.17 

Total  admitted  assets $    1,547.580.4$ 
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lilabUlUes 

Groes  loeses  adjusted  and  unpaid,  not  yet  due $      11.168.25 

Okms  clalmB  for  losses  in  process  of  adjustment  or  In  sus- 
pense, including  all  reported  and  supposed  losses 64,770.48 

Gross  claims  for  losses  resisted 25,826.00 

Total $     101,264.68 

Net  Amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
ajran  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks.  91,011.826.12;  unearned  premiums 
(SOpercent) $     605,918.06 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  8834,806.68;  unearned  premiums 
(pro  rata) 441,211.94 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  navi- 
gation risks.  $48,401.96;  marine  time  hulls.  841,860.79;  un- 
earned premiums  (60  per  cent) 42,636.88 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks, 
81,525.29:  unearned  premiums  (100  per  cent) 1,625.29 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities 

Surplus  over  all  liabilities 

Total  liabilities 

Bisks  and  Premiams 
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8     101,264.68 


8     991,286.17 

8  1,002.560.85 
456.029.61 

8  1,547,580.46 


Fire  Risks 


Premiums 
Thereon 


Marine  and 
Inland  Risks 


In  force  on  the  31st  day  of 

December     under   this 

heading  in  last  year's 

statement ,8152,884,237.00 

Written  or  renewed  during 

the  year :  140,672,603.00  i 


Total 8293,506,840.00  8 

Dedact  those  expired  and 

marked  of  as  termin-  I 

ated 183,316,716.00  | 

In  force  at  the  end 

of  the  year 8160,190,124.00  8 

Dedact  amount  reinsured.  ' 
876.904.77;  and  reinsur- 
ance  commissions  al- 
lowed to  other  compa- 
nies. $10.723.77 9.795.302.00 


1,884,728.62 
1,719,816.83 
3,604,644.45 

1,670,194.16 


1,934.350.29 


87,628.64 


Net  amount  in  force., 8150,394,822.00  8    1,846,721.75 


8    2,982,781.00 

33,902,534.00 

8  36,885.316.00 

34,068,417.00 


Premiums 
Thereon 


8  2,826,896.00 


8  2,826,898.00 


95,161.66 
284,113.68 


379,275.34 


292,478.30 


86,797.04 


8     86.797.04 
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General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  ofQce  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  In 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— $25,000.00. 

Losses  incurred  during  the  year  (less  insurance) . 

Answer-Fire,  SI. 643, 865. 18 

Inland  marine. 

Answer— $169,645 .  36. 

Ocean  marine. 

Answer— $63,872.99. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

An8weiv-$66 ,950 .00 . 

Business  In  the  State  of  Iowa  Dorlnir  the  Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


1,660.001.00 

27,002.50 

6,833.87 

5.744.87 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

BRITISH  AMERICAN  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

PrcHident,  E.  J.  Knowi.es.  Vice-President,  F.  B.  ('arpenter. 

Secretary,  H.  W.  Frink. 

I  Incorporated  February,  1898.  Commenced  buniness  February.  1898.  j 

Home  omce,  45-47  Cedar  Street.  New  York  City,  New  York. 

Capital  Stock 

Amounl  of  capital  paid  up  In  cash S200,000.00 

Amount  of  ledger  assets  December  3l8t  of  previous  year ?     551,066.;i4 
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Iiiroui« 

Gross  premiums $     655.131.22 

Deduct  relasurance,  rebate,  abatement  and  return  pre-    . 

mJujDS 285,161.08 

Total  premiums  (otber  than  perpetual) S     369,970. 14 

Inureex  on  bonds  and  dividends  on  stocks $       17,602.25 

Interest  on  deposits 35.89 

Total  interest $       17,728.14 

Profit  on  sale  or  maturity  of  ledger  assets : 

200  shares  Chicago,  Milwaukee  &  St.  Paul  Railway  stock, 
e,383.SO;  400  shares  Lehigh  Valley  Railroad  stock, 
99.650.00;  100  shares  Union  Pacific  Railroad  common 
stock,  93,148.00;  200  rights  Chicago,  Milwaukee  &  St. 
PaulRailway.  93.443.75 18.625.25 

Total  income 406,823.53 

Disbamementii 

GrosK  amount   paid  for    losses    (including  918.423.20    oc- 

cnrrlng  In  previous  years) 9     332,945.74 

Deduct  amount  received  for  salvage,  92,065.49  and  for  rein- 
surance in  other  companies,  914,468.30 16,533.79 

Net  amount  paid  for  losses 9     316,411.96 

Paid  stockholders  for  Interest  or  dividends  (amount  de- 
clared during  the  year) 10,000.00 

Commissions  or  brokerage 90,870.86 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 10,388.64 

Rents 2,225.00 

All  other  taxes,  licenses  and  insurance  department  fees  ....  6,886. 18 

All  other  disbursements : 

Adjustment  expenses,  93,312.53;  postage,  express  and 
telephone,  91,819.46;  local  board,  93,510.46;  stationery, 
printing  and  advertising,  92,819.72;  inspection  and 
supervision,  94,608.48;  maps,  ^58.77;  miscellaneous, 
9424,76;  interest  on  loan .  9693.05 17,777.23 

Total  disbursements 9     454,504.86 

■.•edirer  Assets 

Book  value  of  bonds,  excluding  interest,  9216,052.00;  and 

stocks,  9172.581.60 9     388,633.50 

^'ashin  company's  office,  916,716.01;  deposited  in  bank,  99,- 

flW.31 25,802.82 

Agents*  balances  representing  business  written  subsequent 

to  October  1,  1906 88,469.20 

Total  ledger  assets 9     502,905.02 

Noil- Ledger  Assets 

Inicrest  accrued  on  bonds  9        1 ,166.64 

laierest  accrued  on  other  assets 3,598.32 

Total 9         4.764.96 

Gross  asset:! 9      507,669.98 
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Deduct  AtiaetM  not  Admitted 

Depreciatloa  from  book  value  of  ledger  assets  to  bring 

same  to  market  value $      23,927.25 

Total $       28,927.25 

Total  admitted  assets %     488,742.73 

LlabUlties 

Gross  losses  adjusted  and  unpaid,  not  yet  due S  40,769.07 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 51,643.71 

Gross  claims  for  losses  resisted 1,120.00 

Total $       98.422.78 

Deduct  reinsurance  due  or  accrued 35,844.46 

Net  amount  of  unpaid  losses  and  claims S       58,078.32 

Gross  premiums  (less  reinsurance)  received  and  receivable 

upon  all  unexpired  fire  risks  running  one  year  or  less 

from  date  of  policy,  including  interest  premiums  on 

perpetual   fire  risks,  $214,806.96;    unearned   premiums 

(60  per  cent) S     107,488.88 

Gross  premiums  (less  reinsurance)  received  and  receivable 

upon  all  unexpired  fire  risks  running  more  than  one 

year  from  date  of  policy,  f!99,908.85;  unearned  premiums 

Cpro  rata) 63 ,273 . 74 

Total  unearned  premiums  as  computed  above $     170.707.12 

Reinsurance  premiums 13,607. 15 

Total  amount  of  all  liabilities  except  capital S     242.882.59 

Capital  actually  paid  up  in  cash $     200,000.00 

Surplus  over  all  liabilities 41,850. 14 

Surplus  as  regards  policy-holders 241,850. 14 

Total  llabilitleB S     483.742.78 

KiAks  and  Preniiuum 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  31st  day  of  December,  under  this  heading 

in  last  year's  statement •    47,180,994.00 

Written  or  renewed  during  the  year 51,544.094.00 

Total $  101,675,088.00  . 

Deduct  those  expired  and  marked  off  as  terminated 56,9«,617.00  I 

In  force  at  end  of  the  year %   44,685,471.00 

Deduct  amount  reinsured,  $131,271,93,  and  reinsurance 

commissions  allowed  to  other  companies,  $66,678.57. ,         15,346,789.00 

Net  amount  in  force $   29,3:«,682.00    8   814.775.80 


$    652,571.70 
655,131.22 

$1,207,702.92 
694.976.62 

$    512,726.80 

197.960.50 
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General  Interrosatorles 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  Slst,  truthfully  and  accurately  entered 
on  Its  hooks  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  olBce  at  the  close  of  business,  December  Slst? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
tbe  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— $10,000.00. 

Losses  incurred  during  the  year  (less  insurance ) . 

Answer— Fire,  1856,896.91. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

An8wei^-fl76,000.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Business  In  the  State  of  Iowa  During  the  Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


413,686.00 
6,462.68 
2,944.00 
2,604.61 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
BUFFALO  GERMAN  INSURANCE  COMPANY, 

Ortanized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 


President.  O.  J.  Egobrt. 


Vice-President,  John  G.  Wickser. 


Secretary,  Chas.  A.  Oeorger. 
[Incorporated  February  15, 1867.  Commenced  business  February  16, 1867.] 

Home  office.  Ul-US  Main  Street,  Buffalo,  New  York. 

Capital  Stock 


Amount  of  capital  paid  up  in  cash $200,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year..$  2,389,847.64 
8 


114  IOWA  INSURANCE  REPORT 

Inoome 

Gross  premiums $     931 ,639. 96 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums         254,255.14 

Total  premiums  (other  than  perpetual) %     677 ,384 .84 

Interest  on  mortgage  loans 9  23,036.64 

Interest  on  collateral  loans 283.31 

Interest  on  bonds  and  dividends  on  stocks 46,969.81 

Interest  on  deposits 3,787.62 

Gross  rents  from  company's  property,  Including  $2,500.00 

for  company's  occupancy  of  its  own  buildings 24,427.38 

Total  Interest  and  rents $      96.494.76 

From  all  other  sources  : 

Brokerage 8       4,266.38 

Total  income 780,145.93 

Dlflbnrsements 

Gross  amount  paid  for  losses  (including  $17,764.70  occurring 

in  previous  years) $     638,111 .87 

Deduct  amount  received  for  salvage  $840.79  and  for  re- 
Insurance  In  other  companies.  $88,640.93 89,581.72 

Net  amount  paid  for  losses $     548,530.15 

Paid  stockholders  for  Interest  or  dividends  ^amount  de- 
clared during  the  year) 40,000.00 

Commissions  or  brokerage 191,973.87 

Salaries,  fees  and  all  other  charges  of  oflUcers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 34 .261 .  07 

Rents ^ 2,600.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 7,548.65 

Taxes  on  real  estate 10,423.53 

All  other  taxes,  licenses  and  insurance  department  fees 14,764.34 

All  other  disbursements : 

Printing,  $3,001.79;  traveling,  $4,290.34;  expense,  $28.- 
136.07;  profit  and  loss  foreclosure  expense,  $549.37; 
agents*  balance  charged  up,  $673.33 31,650.90 


Total  disbursements $     881,652.51 

Book  value  of  real  estate,  unincumbered $     337,000.00 

Mortgage  loans  on  real  estate,  first  liens 414,800.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals    14 ,600.00 

Book  value  of  bonds,  excluding  Interest 1,817,166.67 

Cash  in  company's  office,  $367.42;  deposited  In  bank,  $138,- 

215.98 138,583.40 

Agents'  balances  representing  business  written  subsequent 

to  October  1, 1906 76.190.99 

Total  ledger  assets $  2,298,341 .06 
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Interest  due.  <1, 285. 56  and  accrued,  18,150.87  on  mortgages.. <  4,885.93 

Interest  accraed  on  bonds 7,468.11 

Interest  accraed  on  collateral  loans 495.00 

Kentsdne  on  company's  property  or  lease '. 652.50 

Total 13.001.54 

Total  admitted  assets $  2,311,842.00 

lilabUltles 

Gross  losses  adjusted  and  unpaid  Cdue  $1,520.63;  not   yet 

due,  ia,8l9.S4) $       25.170.27 

Gross  claims  for  losses  In  process  of  adjustment  or  In  sus- 

pelise,  including  all  reported  and  supposed  losses 31,664.67 

Gross  claims  for  losses  resisted 1,967.61 

Total $       58,802.55 

Deduct  reinsurance  due  or  accrued 11,752.50 

Net  amount  of  unpaid  losses  and  claims $      47.050.05 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  8408,700.44;  unearned  premiums 
(SOpercent) 8     201,850.22 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks  running  more  than  one 
year  from  date  of  policy,  8715,665.62;  unearned  premiums 
(pro  rata) 892,228.24 

Total  unearned  premiums  as  computed  above 8     594,078.46 

Total  amount  of  all  liabilities  except  capital 8     641 ,128.51 

Capital  actually  paid  up  in  cash 8     200,000.00 

Surplns  over  amiabilities 1,470,214.09 

Surplus  as  regards  policy-holders 8  1,670,214.09 

Total  liabilities 8  2,311,342.60 

Bisks  and  Fremlnms 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  Slst  day  of  December,  under  this  heading) 

in  last  year's  statement 8  101,186,404.00 

Written  or  renewed  duringtheyear 84,406,954.00 


Total. 


Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year 

Deduct  amount  reinsured,  8127,667.56,  and  reinsurance 
commissions  allowed  to  other  companies,  814,810.85. . 

Net  amount  in  force 


8  185,593,358.00 
63,354,847.00 


8  122,288,511.00 
15,175,257.00 


8  107,063,254.00 


81,039,591.57 
931,689.98 


81,971,231.55 
709,387.09 


81,261,844.46 
142,478.40 


81,119,366.06 
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General  Interrosatortes 

Wereall  the  tranBactlons  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  81st,  trathfuUy  and  accurately 
entered  on  Its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business.  December  Slst? 

Answer— Yes? 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  In  admitted  or  non-admitted  companies. 

Answer--$10,000.00. 

What  amount  of  Installment  notes  Is  owned  and  now  held  by  the  company? 

Answer— None. 

Losses  Incurred  during  the  year  (less  insurance) . 

Answer— Fire,  1672,820.09. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value, 

Answer-Ml. 400.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— f20,000.00. 

Loaned  to  stockholders  not  officers. 

Answer-|4,800.00 

Business  in  the  State  of  Iowa  Dnrinc  the  Year 


Fire  Risks 


Rlskswrltten !  $  781,956.00 

Gross  amount  of  premiums  received I  11,318.63 

Losses  paid 1,284.71 

Losses  incurred p 1,220.61 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

CALUMET  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  Irving  Osborne.  Vice-President,  C    B.  Gilbert. 

Secretary,  A.  W.  Haioht. 

[Incorporated  January  21, 1005.  Commenced  business  March  22, 1906.  ] 

Homeofnce,  153  La  Salle  Street,  Chicago,  Illinois. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $     200,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year...       609,849.16 
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Income 

Gross  premiums 9     375,011.95 

Deduct  reinsurance,  rebate,  abatement  and  return  premi- 
ums         277.854. fi8 

Total  premiums  (other  than  perpetual) 

Interest  on  mortga^  loans $  4,280.26 

Interest  on  collateral  loans 100.00 

Interest  on  bonds  and  dividends  on  stocks 21,067.25 

Interest  on  deposits 1,278.96 

Total  interest 

Profit  on  sale  or  maturity  of  ledger  assets : 

Bonds 

Prom  all  other  sources: 

Received  from  stockholders 

Total  income 

DisbarBenients 

Gross  amount  paid  for  losses  (Including  $15,236.71  occurring 

in  previous  years) $     669,581.93 

Deduct  amount  received  for  salvage,  $3,044.64;  and  for  re- 
insurance in  other  companies.  166,290.21 68,334.85 

Net  amount  paid  for  losses 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks ,  agents  and  other  employees 

Rents 

AU  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets : 

Bonds,  tt. 507. 68;  mortgages,  $128.00 

Another  disbursements: 

Printing  and  stationery,  $1,722.79;  general  expense,  $3,- 
202.77;  maps,  $2,925.84;  advertising,  $1,129.01;  express. 
$519.31;  furniture  and  fixtures,  $562.80;  board  ex- 
pense, $1,873.00;  fire  patrols,  $1,163.73;  legal  expense, 
$2,300.00;  traveling  expense,  $17,155.19;  telegrams  and 
exchange,  $862.16;  postage,  $2,102.02 

Total  disbursements 

L«edger  Assets 

Mortgage  loans  on  real  estate,  first  liens $        6,000.00 

Book  value  of  bonds  and  stocks 240.00 

Cash  in  company's  office,  $17.95;  deposited  in  bank,  $819,- 

681.15 319.099.10 

Agents*  iMdances  representing  business  written  subsequent 

toOctoberl,  1906 11,182.94 

Agents*  balances  representing  business  written  prior  to 

October  1. 1906 4,423.70 

Other  ledger  assets,  viz: 

Dae  from  reinsuring  companies,  $1,803.67;  home  office 

acoounts,  10.S;  certificate  of  deposit,  $60,000.00 51,803.89 

Total  ledger  assets 
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$       97,157.27 


26,746.47 
1,518.75 

370,000.00 
$     495,422.49 


590,247.06 
24.658.99 

41,040.92 
3,849.25 
8,091.48 

8,635.68 


35,498.62 


$      712,022.02 


$     392,749.63 
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Non-IiOdser  Asseta 
Interest  accrued  on  mortgages $  250.00 

Grossassets $     38S,9W.fil 

Deduct  Assets  Not  Admitted 

Agents*   balances,   representing  business  written  prior  to 

October  1, 1906 $        4.428.70 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz. : 

Due  from  Traders  Insurance  Company 1,181.42 

Total S        6.606.12 

Total  admitted  assets $     387,394.51 

LlablUUes 

Gross  losses  adjusted  and  unpaid,  not  yet  due 9      64,522.80 

Gross  claims  for  losses  In  process  of  adjustment  or  In  sus- 
pense ,  Including  all  reported  and  supposed  losses 45,474.00 

Total $     109,906.80 

Deduct  reinsurance  due  or  accrued 48,796.63 

Net  amount  of  unpaid  losses  and  claims 9      66,200.17 

Gross  premiums  (less  reinsurance)  received  and  receivable  * 

upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  986,668.44;  unearned  premiums  (50 

per  cent) 9      43,384.22 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  964,241.34;  unearned  pre- 
miums (pro  rata) 43,160.30 

Total  unearned  premiums  as  computed  above 9      86,494.52 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 715.96 

Reinsurance  premiums 10,136.09 

Total  amount  of  all  liabllitleB  except  capital  stock 9     163,547.86 

Capital  actually  paid  up  in  cash 9     200,000.00 

Surplus  over  all  Uablllties 23,847.15 

Surplus  as  regards  policy-holders 228,847.15 

Total  UabiUties 9     387,804.51 
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Rteln  and  Premiums 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  31st  day  of  December,  under  this  beading  . 

in  last  year* 8  statement 1$     aO,264,MB.OO 

Written  or  renewed  during  the  year 27,884,218.00 


Total 


Deduct  those  expired  and  marked  oft  as  terminated. 


48,198,787.00 
29,108,926.00 


In  force  at  end  of  the  year 9 

Deduct  amount  reinsured.  $102,088.86,  and  reinsurance 


19,089,861.00 


275,207.99 
875,011.96 


660,219.94 
396,626.80 


commissions  allowed  to  other  companies ,  827,087.65  . . !       10,123,815.00 


8  258,583.14 
129,721.01 


Net  amount  in  force $      8,906,546.00  '8     123,872.13 


General  Interrogatories 

Where  all  the  transaction  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  Slat? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deduction  whatever  for  reinsurance,  whether  the  same 
be  in  admitted  or  non-admitted  companies. 

Answer-fiS.OOO.OO. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— None. 

Losses  incurred  during  the  year  (less  insurance) . 

Answei^Fire8641 ,089.06. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value, 

Au8wer-n7,600.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Bosiness  In  the  State  of  Iowa  Daring  the  Year 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  focurred 


Fire  Risks 


222,365.00 

6,882.35 

1,681.85 

894.11 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

CITIZENS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Missouri,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof . 

President,  Sol.  E.  Waggoner.  Secretary,  J.  H.  Carr. 

[Incorporated  1837.  Commenced  business  1837.] 

Home  office,  Century  Building,  St.  Louis,  Missouri. 

Capital  Stock. 

Amount  of  capital  paid  up  ^n  cash S     200,000.00 

Amount  of  -ledger  assets  December  Slst  of  previous  year 803 .767 . 06 

Income 

™„         Marine  and 
**'^®  Inland 

Gross  premiums $2,206,857.55   $  245.87 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums 1,740.896.12  172.11 

Total  premiums  (other  than  perpetuaDS     467,458.43    9  73.76   $     467,538.18 

Interest  on  mortgage  loans 3  11,937.99 

Interest  on  bonds  and  dividends  on  stocks 13,780.00 

Interest  on  deposits 2,475.96 

Interest  from  all  other  sources 40.48  , 

Total  interest S       28,234.43 

From  all  other  sources : 

From  stockholders,  credit  surplus 35,000.00 

Total  income $     630,767.62 

DIsbDrsements. 

Gross  amount  paid  for  losses  Cincluding  $129,667.02  oc- 
curring in  previous  years) $  2,076,167.88 

Deduct  amount  received  for  salvage,  $4,401.24;  and  for  re- 
Insurance  in  other  companies,  $1,612,971.70 1,617,372.94 

Net  amount  paid  for  losses $     458,794.94 

Commissions  or  brokerage , 81,955.96 
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Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerics ,  agents  and  other  employees $      39 ,  177 .  86 

Rents....; 2,249.67 

Ttxes  on  real  estate 1 .  90 

All  other  taxes ,  licenses  and  insurance  department  fees 17 ,267 .  39 

All  other  disbursements : 

Loss  expense.  $4,018.90;  postage,  83,150.67;  telegrams, 
088.44;  express,  1875.04;  advertising,  $414.76;  printing 
and  stationery,  $2,279.84;  salvage  corps,  $1,888.97; 
legal  expense,  $248.90;  traveling  expense,  $12,004.49; 

miscellaneous,  $13,776.85 .* 38,991.76 


Total  disbursements $     638,488.90 

Ledarer  Assets. 

Book  value  of  real  estate  unincumbered $  400.00 

Mortgage  loans  on  real  estate ,  first  liens 217 ,900. 00 

Book  value  ot  bonds,  excluding  interest 302,621.25 

Cash  lo  company's  office,  $220.61;  deposited  in  bank,  $76,- 

517.47....' 76,767.98 

Agents*  balances  representing   business   written  subse- 
quent to  October  1,  1906 98,506.55 

Total  ledger  assets $     696,095.78 

Non-Ledser   Assets. 

Interest  accrued  on  mortgages $        2,787.00 

Interest  accrued  on  bonds 3,486.00 

Total $       '6,272.00 

Market  value  of  bonds  and  stocks  over  book  value 3,318.75 


Total  admitted  assets 8     705.686.53 

Liabilities. 

Gross  losses  adlusted  and  unpaid,  not  yet  due $  16,841.89 

Gross  claims  for  losses  in  process  of  adlustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 149,824.66 

Gross  claims  for  losses  resisted 13 ,319. 27 

Total $     179,985.82 

Deduct  reinsurance  due  or  accrued 187,066.49 

Net  amount  of  unpaid  losses  and  claims $      42,919.33 

Gross  premiums  (less  reinsurance)  received  and  receivable 

open  all  unexpired  fire  risks  running  one  year  or  less 

from  date  of  policy,  including  interest  premiums  on 

perpetual  fire  risks,  $886,066.00;  unearned  premiums  (50 

percent) $     168,032.50 

Gross  premiums  (less  reinsurance)  received  and  receivable 

upon  all  unexpired  fire  risks  running  more  than  one 

rear  from  date  of  policy,  $845,816.00;  unearned  premiums 

(proratt) 186,862.28 

Excess  of  original  premiums  over  amount  received  for  re- 

inannuice,  $1,180.85;  unearned  premiums  (pro  rata) 614.76 

Total  unearned  premiums  as  computed  above $     366,509.54 


Total  amount  of  all  liabilities  except  capital $     898,428.87 
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Capital  actually  paid  up  In  cash 9     200,000.00 

Surplus  over  all  liabilities 107,257.66 

Surplus  as  regards  policy-holders 

Total  llahilitles 


307,257.66 
$      706,688.53 


Risks  and  Fremlunis. 


• 
Fire  Risks 

Premiums 
Thereon 

1 

Marine  and  Premiums 
Inla  n  d  risks  i    Thereon 

1 

1 

In  force  on  the  31st  day  of  Decern-! 
ber,   under   this  heading   ini 
last  year's  statement >  tiflO.isi.Tm 

S  2,570,171.41 
2,208,357.56 

Written  or  renewed  during  the 
year 

Total 

Deduct  those  expired  and  marked 
off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsu  red , . , 

157,248,343 

9        52,168 

9           245.87 

9347,700,132 
154,664,758 

9  4,778.528.96 
2.167,211.57 

9         52.168 
52,168 

9           245.87 

245.87 

ji. 

1  9198.085,379 
142,004,216 

9  2.621,317.39 
1.939,936.39 

1 

Net  amount  in  force 

9  50.941,163 

9     681,381.00 

1 

■ 

General  Interrogatories. 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately- 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
Che  home  office  at  the  close  of  business,  December  Slst  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— 910,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— None. 

Balance  of  scrip  outstanding  ana  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answer— None . 

Losses  incurred  during  the  year   (less  insurance). 

Answer— Fire,  9469,599.67. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 9190.800.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 
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Bnslnefls  In  the  State  of  Iowa  darinc  the  year. 


Fire  Risks 


Rlata  written 

GroM  amoant  of  premiums  received 

Losses  pala 

Losses  iBCorred 


S    1,451,215.00 

20,051.21 

7,509.68 

17,273.06 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

CITY  OF  NEW  YORK  INSURANCE  COMPANY, 

Orgsnlzed  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of   Sute 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Major  A.  Whitb.  Vice-President,  Wm.  H.  Youno. 

Secretary,  J.  Carroll  French. 

[Incorporated  April  1005.  Commenced  business  April  12, 1906. 1 

Home  office,  42  Cedar  Street,  New  York. 

Capital  Stock 

Amoant  of  capital  paid  up  In  cash S200,000.00 

Amonnt  of  ledger  assets  December  Slst  of  previous  year $     006,297.75 

Income 

Gross  premiums $     499,960.19 

I>ediict  reinsurance,  rebate,  abatement  and  return  pre- 
miums        182,124.72 

Total  premiums  (other  than  perpetual) $     317,^.47 

Interest  on  bonds  and  dividends  on  stocks $      19,641 .67 

Interest  on  deposits 722 .  81 

Total  interest 9   20,264.48 

Profit  on  sale  or  maturity  of  ledger  assets  : 

Norfolk  4b  Western  common  stock,  $1,150.00;  Delaware 

&  Hudson  bonds;  9292.75;  Great  Northern  preferred 

stock,  |4,127. 10;  A.  T.  ft  S.  Fe  common  stock,  9610.50 

Union  Pacific  common  stock,  C598.00 8,678.85 

Totalincome $     346,778.80 
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Disbursenienta 

Gross  amount  paid  for  losses  (Including  96.636.83  oc- 
curring in  previous  years) S     107,789.39 

Deduct  amount  received  for  salvage,  81,418.18  and  for  re- 
insurance in  other  companies,  819,415.59 20,833.77 

Net  amount  paid  for  losses $  86,905.62 

Commissions  or  brokerage 69,271.35 

Salaries,  fees  and  other  charges  of  officers,  directors,  trus- 
tees, clerks,  agents  and  other  employees 29.173.71 

Rents 1,756.30 

All  other  taxes,  lix:enses  and  insurance  department  fees 4 ,966.48 

All  other  disbursements  : 

Stationery  and  printing,  82,730.93;  postage,  express,  etc. , 
81,758.53;  general  expense,  88,870.26;  maps  and  sur- 
veys, 86,317.92;  furniture  and  fixtures,  8869.44;  adver- 
tising and  subscriptions,  81,242.12;  agents*  expense, 
823.75;  legal  expense,  8268.70;  local  board,  84,938.43; 
traveling.  8556.05;  suspense,  874.86 27,650.99 


Total  disbursements 8     219,743.45 

Jjedger  Assets 

Book  value  of  bonds,  excluding  interest,  8257,625.00;  and 

stocks,  8386,100.18 8     648,725.13 

Cash  in  company's  ofQce,  8228.96  deposited  in  bank,  829.- 

189.92 29,418.88 

Agents'  balances  representing  business  written  subsequent 

toOctobpr  1,  1906 60,188.59 

Total  ledger  assets 8     733,832.60 

'    Non- Ledger  Assets 
Interest  accrued  on  bonds 8        3,000.00 

Total 8        3,000.00 


Gross  assets 8     736,332.60 

Deduct  Assets  Not  Admitted 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz. : 

Stock  and  bonds 8      38,625. 18 

Total'. 8       88,625.13 


Total  admitted  assets / 8     697,707.47 

I^Iabllltles 

Gross  losses  adjusted  and  unpaid,  net  yet  due 8        9,785.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 15,154.00 

Total 8       21,889.00 

Deduct  reinsurance  due  or  accrued 5,056.00 

Net  amount  of  unpaid  losses  and  claims 8      19,888.00 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy.  Including  Interest  premiums  on  per- 
petual fire  risks,  1210,176.28;  unearned  premiums  (50  per 
cent) S     105,088.14 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $138,515.21;  unearned  premi- 
ums (pro  rata) 106,973.88 

Total  unearned  premiums  as  computed  above...'. S     212,062.02 

Reinsurance  premiums 17,722.25 

Total  amount  of  all  liabilities  except  capital 9     249.617.27 

Capital  actually  paid  up  In  cash $     200,000.00 

Surplus  over  all  liabilities 248.090.20 

Surplus  as  regards  policy-holders S     448,090.20 

Total  liabilities S     687,707.47 

Risks  and  Preiniams 


pir«»  Rfflira     '  Premiums 
Fire  Risks     .    Thereon 


In  force  on  the  81st  day  of  December,  under  this  heading 

in  last  year's  statement $   20,502,618.00  S    190,745.41 

Wrlnen  or  renewed  during  the  year 56,S17,886.00  490,960.19 

Total 9    76,820,514.00  9     690.705.60 


Deduct  those  expired  and  marked  off  as  terminated 27 ,813,281 .00 


In  force  at  end  of  the  year i  9   49^007,288.00 

Deduct  amount  reinsured  884,086.30;  and  reinsurance   i 

commissions  allowed  to  other  companies,  97,675.62. . .  '       13,646,851.00 


Net  amount  in  force l  9   85,860,882.00 


260,252.19 


440,453.41 
91,761.92 


$  348,601.49 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
borne  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  In 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
8«me  be  in  admitted  or  non-admitted  companies. 

Answer— 9(20.000.00.  gross;  920,000.00,  net. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Losses  incurred  during  the  year  (less  insurance) . 

Answer-Fire  986,984.74. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-918.800.00 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 
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Boslness  in  the  State  of  Iowa  Darlnir  the  Year 


Fire  RislLS 


Risks  written l  $        40,500.00 

Gross  amount  of  premiums  received ,  1,196.35 

Losses  paid 1 

Losses  Incurred 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

COLUMBIA  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  D.  E.  Thompson.  First  Vice-President.  I.  M.  Raymond. 

Second  Vice-President,  J.  B.  Dinsmore.        Secretary,  C.  D.  Mullen. 

[Incorporated  February  1, 1900.  Commenced  business  February  8.  1900.  J 

Home  office.  New  York  Life  Insurance  Building,  Omaha,  Nebraska. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $     200.000.00 

Amount  of  ledger  assets  December  31st  of  previous  year..$     606,032.04 

Income 

Gross  premiums $     616,685.76 

Deduct  reinsurance,  rebate,   abatement  and  return  pre- 
miums        184,069.13 

Total  premiums  (other  than  perpetual) S     432,616.63 

Interest  on  mortgage  loans S  18,820.33 

Interest  on  bank  deposits 663.49 

Interest  on  bonds  and  dividends  on  stocks 1 ,857.99 

Interest  from  all  other  sources 283.03 

Total  interest $       21,624.84 

Total  income S     454,241.47 
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Dlsbarsements 

QroBs  amount  paid  for  losses  (Including  18,202.62  occurring 

in  previous  years) $     165.115.29 

Deduct  amount  received  for  salvage  $497.00  and  for  re- 
insurance in  other  companies,  942,400.64 42,906.64 

Net  amount  paid  for  losses S     122,206.65 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year) 10,000.00 

Commissions  or  brokerage 77,945.41 

Salaries,  fees  and  all  other  charges  of  ofQcers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 54,665. 38 

Rents 1,500.00 

All  other  taxes,  licenses  and  insurance  department  fees.  7,857.25 

Loss  on  sale  or  maturity  of  ledger  assets 191.28 

All  other  Disbursements : 

Special  agents*  expense,  $15,784.33;  advertising,  printing 
and  stationery,  $7,071.51;  exchange  and  collections, 
C190.80;  postage,  $2,838.63;  furniture  and  fixtures, 
$1,295.89;  Office  expense,  $552.43;  telephone  and  tele- 
grams, $331.39;  express,  $796.64;  general  expense, 
$1,996.91 32,860.03 


Total  disbursements $     307,228.00 

Ledger  Assets 

Mortgage  loans  on  real  estate,  first  liens $  466,580.00 

Book  value  of  bonds,  excluding  interest 107,462.50 

Cash  in  company's  office,  $6,665.50;  deposited  in  bank.  $53,- 

711.19 69,376.69 

Agents*  balances  representing  business  written  subsequent 

to  October  1.1906 30,114.19 

Agents*  balances  representing  business  written  prior  to 

October  1, 1906 6,384.40 

Bills  receivable,  taken  for  marine  and  inland  risks 87,065. 19 

Other  ledger  assets ,  viz . : 

Warrants-state,  county  and  city 5,172.93 

Dne  from  insurance  companies 362.30 

Total $     761,518.20 

Less  ledger  credits 6,472.69 

Total  ledger  assets $     755 ,045 . 5 1 

Non-Ledger   Assets 

Interest  due  and  accrued  on  mortgages $      10,083.53 

Interest  due  and  accrued  on  bonds 1,932.72 

Interest  due  and  accrued  on  warrants 172.91 


Total $       12,139.16 

Other  non-ledger  assets ,  viz . : 

Ledger  credits  deducted  from  agents  *  balances 6 ,472 .  69 


Orossassets $     773,657.36 
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Deduct  AMetH  Not  Admitted 

Agents'  balances  representing  business  written  prior  to 

Octoberl.  1906 $        5.384.40 

Bills  receivable,  past  due,  taken  for  marine, Inland  and  fire 

risks 12,244 .82 

Total S       17.629.22 

Total  admitted  assets S     756,028. 14 

IJablUties 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 9        6,650.40 

Gross  claims  for  losses  resisted 9.300.00 

Total $       15,050.40 

Deduct  reinsurance  due  or  accrued 5.098.36 

Net  amount  of  unpaid  losses  and  claims S       10.852.04 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  aU  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  Interest  premiums  on 
perpetual  fire  risks,  $107,879.68;  unearned  premiums 
(40  per  cent) S      43,151.87 

Gross  premiums  (less  reinsurance^  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $922,827.02;  unearned  premi- 
ums (pro  rata) 394,128.81 

Total  unearned  premiums  as  computed  above $     437.280.68 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 7.788.46 

Total  amount  of  all  liabilities  except  capital $     455,921. 18 

Capital  actually  paid  up  in  cash S     200,000.00 

Surplus  over  all  liabilities 100,106.96 

Surplus  as  regards  policy-holders $     300.106.96 

Total  liabilities $     756,028. 14 

Risks  and  PremiamJi 


Fire  Risks     l^'S^'S' 


In  force  on  the  31st  day  of  December  under  this  heading  i 

m  last  year's  statement $   75,197,670.00  $  1.015,156.07 

Written  or  renewed  during  the  year 47,431,304.00  :       616,685.76 

Total I  S  122,628,974.00  $  1,631.841.88 

Deduct  those  expired  and  marked  off  as  terminated |  32.571,457.00  |       471,576.45 

In  force  at  end  of  the  year >  $   90,057,517.00  $  1.160,266.88 

Deduct  amount  reinsured  and  reinsurance  commissions 

allowed  to  other  companies i  7,082,383.00  .       129.550.68 

Netamountm  force $   83,026,184.00  $  1,030,706.70 
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General  Interrocatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  baslness,  December  Slst,  truthfully  and  accurately  entered 
on  Its  books  for  and  during  the  year  ending  on  that  date? 
Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer-nO.OOO. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  compansr? 

Answer— None. 

Losses  incurred  during  the  year  (less  insurance) . 

Answer-Fire.  S124 ,995.01. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

An8verH44,000. 

Total  amount  loaned  to  directors  or  other  officers. 

Ansver-None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

BnslneiHi  In  the  State  of  Iowa  Dnrlngr  the  Year 


Fire  and  Tor- 
nado Risks. 


Rlska  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  Incurred 


S     8,068,618.0a 

88,383.14 

7,974.20 

8,403.20 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
COMMERCE  INSURANCE  COMPANY, 

OiVuUzed  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Garret  A.  VanAllbn.  Vice-President,  E.  Darwin  Jbnison. 

Secretary,  Addison  J.  Hinman. 

{Incorporated  June  1, 1858.  Commenced  business  June  1, 1859.  ] 

Homeofflce,  No.  57  State  Street,  Albany,  New  York. 

Capital  Stock 

Amonnt  of  capital  paid  up  In  cash S    200,000.00 

Amoant  of  ledger  assets  December  Slst  of  previous  year. .  .$     491,804.34 
9 
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Income 

Oro88  premiums $     902,825.81 

Deduct    reinsurance,  rebate »  abatement  and  return  pre- 
miums           50.366 . 18 

Total  premiums  (other  than  perpetual; $     252,470.71 

Interest  on  mortgage  loans $  1,873.00 

Interest  on  collateral  loans 41.13 

Interest  on  bonds  and  dividends  on  stocks 12,558.95 

Interest  on  deposits 806.73 

Gross  rents  from  company's  property,  including,  $1,000.00 

for  company's  occupancy  of  its  own  buildings 9,473.71 

Total  Interest  and  rents $       24,754.42 

Profit  on  sale  or  maturity  of  ledger  assets: 

Premium  on  United  Traction  Company's  stock,  95,500.00; 
premium  on  New  York  City  bonds,  9213.76;  profit  on 
sale  of  real  estate,  93,500.00;  premium  on  sale  First 
National  Bank  of  Albany,  New  York,  stock,  92.486.50  11.700.26 


Total  income 9     288,925.89 

Dlsbome  me  n  is 

Oross  amount  paid  for  losses  (including  911,985.70  occur* 

ring  in  previous  years) 9      105,864.83 

Deduct  amount  received  for  salvage,  91,188.06.  and  for  rein- 
surance in  other  companies,  913,935.39 15,123.45 

Net  amount  paid  for  losses 9       90.740.88 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year) 16.000.00 

Commissions  or  brokerage 60.856.70 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 15.866.78 

Rents 1,600.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,421.37 

Taxes  on  real  estate 2,006.00 

All  other  taxes,  licenses  and  insurance  department  fees 10,400.45 

Loss  on  sale  or  maturity  of  ledger  assets: 

Premium  on  Rome,  Watertown  &  Ogdensburg  Railroad 
stock,  93,685.42;  premium  on  New  York  City  bonds, 
$422.61;  premium  on  National  Commercial  Bank  of 
Albany,  stock,  $13,925.00;  premium  on  United  Trac- 
tion Company's  bonds,  $72.00;  premium  on  Albany, 
New  York,  bonds,  $171.13;  agents'  balances,  $72.60...  18,348.76 

All  other  disbursements : 

Advertising,  $640.93;  maps,  $1,527.54;  printing  and  station- 
ery, $2,914.50;  postage,  $1,436.44;  expressage,  $307.91; 
travelling,  $2.090.16 8,917.48 


Total  disbursements $     227.657.42 

Ledsrer  Asdets 

Book  value  of  real  estate,  unincumbered 9  75,000.00 

Mortgage  loans  on  real  estate,  first  liens 23,100.00 

Book  value  of  bonds,  excluding  interest,  9302,550.00;  and 

stocks.  976,250.00 878,800.00 
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Casta  in  comiwny's  office,  $1,448.10;  deposited   in    bank, 

IO,9».T7 $       46.819.87 

AfMts*  iMUanoes  representing  business  written  subsequent  ^ 

to  October  1.19W 80,852.44 

Totalledger  assets $     658,072.81 

Non-Ledcer  Assets 

Interest  accrued  on  bonds I        2 ,680 .21 

Interest  accrued  on  other  assets 788.73 

Bents  accrued  on  company's  property  or  lease 786.06 

Total i        4.150.00 

Market  value  of  bonds  and  stocks  over  book  value 19.672.60 

Total  admitted  assete $     676,896.41 

lilabllltles 

OrosB  claims  for  losses  in  process  of  adlustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 14,970.00 

Gross  claims  for  losses  resisted 1,800.00 

Net  amount  of  unpaid  losses  and  claims $      16,270.00 

Orose  premiums  (less  reinsurance)  received  and  receiv* 

able  upon  all  unexpired  fire  risks  running  one  year  or 

less  from  date  of  policy,  including  interest  premiums  on 

perpetual  fire   risks,   $177,285.05;  unearned   premiums 

(50  per  cent) $       88,632.68 

Oross  premiums  (less  reinsurance^  received  and  receivable 

apon  all  unexpired  fire  risks  running  more  than  one 

year  from  date  of  policy.  $158,291.66;  unearned  premiums 

(prorata) 91,827.82 

Total  unearned  premiums  as  computed  above $     179.960.85 

Reinsurance  premiums 441.98 

Total  amoant  of  aU  liabilities  except  capital $     196,672.38 

Capital  actoaUy  paid  up  in  eash $    200,000.00 

SnrpluaoveraU  liabilities 180,223.08 

8ttrpli«  as  regards  policy-holders 8     380,228.08 

Total  liabilities $     576,895.41 

Risks  and  Premiums 


Fire  Risks 


Premiums 
Thereon 


in  force  on  the  31st  day  of  December,  under  this  heading 

In  last  year's  statement 

V'rinen  or  renewed  during  the  year 

Total 

Dednct  those  expired  and  marked  ofl  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount   reinsured,  $17,484.49;  and  reinsurance 
commissions  allowed  to  other  companies,  $6,608.84.. 

Net  amount  in  force 


$    28,592,107.00 
26,787,125.00 


$    56,379,232.00 
21,633,552.00 


$    33,845,680.00 
1,734,059.00 


$    32,111,621.00 


$    307,303.86 
302.825.84 


$    610,129.70 
261,581.76 


$    368.547.94 
22,988.38 


$    886.669.61 
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General  Interrocatortes 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business*  December  Slst,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  81st? 

Answer— Yes. 

Losses  Incurred  during  the  year  (less  Insurance) . 

Answei^Fire,  $94,200.00. 

Total  amount  of  the  company's  stock  owned. by  the  directors  at  par  value. 

Answer— 180,900.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer^None. 

Business  in  the  State  of  Iowa  Dnrlnff  the  Year 


Fire  Risks 


Risks  written * 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


$       196,819.00 
2,866.74 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
COMMERCIAL  UNION  ASSURANCE  COMPANY  (Limited)  , 

Organized  under  the  laws  of  Great  Britain,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

« 

Manager,  A.  H.  Wrat. 
[Incorporated  September  28, 1861.  Commenced  business  January,  1871.  ] 

Home  office  in  United  States,  corner  Pine  and  William  Streets,  New  York. 

Amount  of  ledger  assets  December  31st  of  previous  year..$  4,794,253.96 

looome 

Marine  and 
Fire  Inland 

Gross  premiums 9  6,660,302.78   S     219,931.06 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums * 1,699,626.58  61,099.00 


Total  premiums  (other  than  perpetual)  9  5,060,676.16   $     158,881.46   9  5,219,507.61 
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])«po«it  premlams  written  on  perpetual  risks  (gross) $          246.00 

Intenst  on  mortgage  loans 1 » 106 .  00 

Interest  on  bonds  and  dividends  on  stocks 126,260. 10 

Intereit  on  deposits 9.691.73 

Ones  rents  from  company's  property  including  $15,500.00 

for  company's  occupancy  of  its  own  buildings 62,796.66 


Total  interest  and  rents $     199,916.49 

Profit  on  sale  or  maturity  of  ledger  assets  : 

Pennaylyania  Steel  Equipment  Trust  bonds 3,087.60 

From  all  other  sources  : 

Receiyed  from  home  office 2,296,437.79 


Total  Income $7,721,146.80 

Disbomeinents 

Marine  and 
Fire  Inland 

OroM  amount    paid    for  losses    (including 

Mi,ai2.S4  occurring  in  previous  years) . . .  .$  3,897,927.46   $     154.386.87 

iMttct amount  received  for  salvage.  921,176.60 

tnd  for  reinsurance  in  other  companies, 

M6,I».7D 836,837.10  31.770.29 


Net  amount  paid  for  losses $3,562,000.36   $     122,565.06  $3,684,666.44 

Cofflfflisstons  orbrokerage 1,289,750.94 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

tmttees,  clerks,  agents  and  other  employees 170,521.70 

lenti 17,962.64 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 25,419. 42 

Ttussonreal  estate 13,725.90 

All  other  taxes,  licenses  and  insurance  department  fees. .  92,178.96 

All  other  disbursements : 

National  and  local  board,  $46,888.31;  traveling  and  sur- 
veys. $37,177.10;  printing  and  stationery,  $29,237.56; 
postage,  telegrams  and  exchange,  $25,711.82;  ad- 
vertising and  subscriptions,  $4,497.20;    sundries, 

$64,064.96 197,066.97 

Reduction  in  book  values,  real  estate $         25,000.00 

Seduction  in  book  values,  securities 2,671.25  27,671.26 


Total  disbursements $  5,518,862.21 

Ijedger  Assets 

Book  value  of  real  estate,  unincumbered $     707,300.81 

Hortgage  loans  on  real  estate,  first  liens 23,000.00 

Book  value  of  bonds,  excluding  Interest,    $5,085,035.56; 

and  stocks.  $154,297.60 5,189,333.06 

Cteh  in  company's  office,  $4,560.77;  deposited  in  bank, 

«2JS9.36 317,429.13 

Agents*  balances  representing  business  written  subsequent 

to  October  1.1906 716,440.05 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1.1906 31.224.74 

Bills  receivable,  taken  for  marine  and  inland  risks 1 ,375 .  48 

Bins  receivable  taken  for  fire  risk 3,923.60 

Other  ledger  asaets.  viz.: 

Belnsurance  on  paid  losses 6 ,501 .  29 


Total  ledger  assets $  6,996,537.16 
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Interest  accrued  on  mortgages I 

Interest  accrued  on  bonds M .tSS .86 

Rents  accrued  on  company's  property  or  lease 10,078.42 

Total $       76.< 

Market  value  ojt  real  estate  over  book  value 100,000.19 

Gross  assets $  7,26S,710.8B 

Dednot  Assets  Not  Admitted 

Agents*  balances  representing  business  written  prior  to  Oc- 
tober 1.1906 $       81,224.74 

Bills  receivable,  past  due,  taken  for  marine.  Inland  and  fire 

risks 8,028.60 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value,  viz. : 

Stocks  and  bonds 86,802.17 

Reinsurance  on  paid  losses  in  unauthorized  com- 
panies    2,419.28 

Total S       78,419.79 

Total  admitted  assets $  7,179,801.09 

Liabilities 

Oross  losses  adjusted  and  unpaid,  not  yet  due 9      63,080.80 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 1,497,764.00 

Gross  claims  for  losses  resisted 86,860.00 

Total .' $  1,697,834.80 

Deduct  reinsurance  due  or  accrued 134,632.80 

Net  amount  of  unpaid  losses  and  claims $  1,468,101.60 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $3,162,995.84;  unearned  premiums 
(60  per  cent) $1,681,497.92 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy,  $4,420,237.03;  unearned  pre- 
miums (pro  rata) 2,216,862.76 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  Inland  navigation 
risks,  $29,338.38;  unearned  premiums  (50  per  cent) 14,609.19 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  $33,- 
421.74;  unearned  premiums  (100  per  cent) 88,421.74 

Total  unearned  premiums  as  computed  above '    $  3,846,941.00 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insur- 
ance policies,  being  100  per  cent  of  the  premium  or  de- 
posit received 107,004.18 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 88,970.77 
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Retam    premiums,    922,708.42;     reinsurance    premiums, 

tl6.419.40 S       6e.l22.82 

Total  amount  of  all  Uabilities $  5,574, Ul.  17 

Surplus  over  all  liabilities $  1,006,169.92 

Surplus  as  regards  policy-liolders $     1,606,158.92 

Total  UaWUiles 17.179,901.09 

Risks  a»d  PremlniuM. 


Fire  Risks 


Premiums 
Thereon 


Marine  and  In- 
land Risks 


Premiums 
Thereon 


In  force  on  the  31st  day  of 

December  under  this 

heading  in  last  year's 

statement $   624.690.793.00  $    6.343.343.38  1$       6.040.790.00 

Written  or  renewed  dur- 

iiiStheyear 724,900,610.00;     6,660.902.73        196,821,446.00 


Total 

Deduct  those  expired  and 
marked  off  as  termi- 
nated  


In  force  at  the  end  of  the 

year 

Deduct  amount  reinsured. 

Net  amount  in  force  . . . 


I- 


$1,349,631,403.00  $  13,008,646.11 
585,242,800.00        4.800,157.40 


$    764,288.603.00 
62,332.867.00 


8    701,955,796.00 


$    8,203,488.71 
620,255.84 


$    7,583,232.87 


$    203.262.236.00 
197.757.166.00 


8       5,606,070.00 
337,344.00 


86,150.36 
219.981.06 


$     306,000.41 
236.844.19 


69.246.22 
6,486.10 


$       6.167.726.00  $       62,760.12 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business.  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books 
at  the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
■ame  be  In  admitted  or  non-admitted  companies. 

Answer-nOO.OOO.OO. 

Losses  incurred  during  the  year  (less  Insurance) 

Answer-Fire,  $4,706,514.36;  inland  marine,   $68,646.32;  ocean  marine,  $35,210.26; 

Total amount  loaned  to  directors  or  other  officers. 

Answer-None. 

Loaned  to  stockholders  not  officers. 

Answer-None. 

Basliiemi   in   the    State   of   Iowa   Daring:    the    Vear 


Aggregate 


Risks  written 

Oross  amount  of  premiuma  received 

Losses  paid 

Losses  Incurred 


$2,796,814.73  $  284,921.00 
33.680.18     1,041.76 


12.662.68 
12.851.44 


12.60 
12.60 


$3,083,735.73 
34.721.94 
12.675.13 
12,863.94 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

CONCORDIA  FIRE  INSURANCE  COMPANY, 

Organized  under  tbe  laws  of  the  State  ot  Wisconsin,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Geo.  Brumdbr.  Vice-President,  Oustav  Wollabobr,  Jr. 

Secretary,  Frank  Damkobhlbr. 

[Incorporated  March  7, 1870.  Commenced  business  March  22. 1870.  J 

Home  office.  207-212  Oermania  Building.  Milwaukee.  Wisconsin. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash ,\..$     300.000.00 

Amount  of  ledger  assets  December  31st  of  previous  year $  1.180.914.85 

Increase  of  paid  up  capital  during  the  year 100.000.00 

Increase  of  paid  surplus 60.000.00 

Extended  at $  1.880.944.8S 

looome 

Gross  premiums $  1 .266.066.06 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums          413.834.62 

Total  premiums  Cother  than  perpetual) t     842.231 .04 

Interest  on  mortgage  loans $  28.719.86 

Interest  on  bonds  and  dividends  on  stocks 14 .294. 13 

Gross  rents  from  company's  property 472.60 

Total  interest  and  rents $      43.486.48 

Profit  on  sale  or  maturity  of  ledger  assets: 

Premium  previously  reported  uncoUectable 10.00 

Totalincome $     886.727.62 

Dtobarsements 

Gross  amount  paid  for  losses  (including 867 .069.76  occurring 

in  previous  years) $     824,113.89 

Deduct  amount  received  for  salvage.  $2,376.45  and  for  rein- 
surance in  other  companies,  8266,468.38 268,844.83 

Net  amount  paid  for  losses 8     565.269.06 
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Paid  scockholden  for  interest  or  dividends  (amount  de- 
clared during  the  year; $        8,000.00 

Commissions  or  brokerage 281,888.00 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 41,491.50 

Rents 8,112.60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 149 .46 

Taxes  on  real  estate 206.87 

AU  other  taxes,  licenses  and  insurance  department  fees ....  80,404.86 
Loss  on  sale  or  matority  of  ledger  assets : 

On  uncollectible  premiums ,  fl  ,866. 44 ;  on  matured  bonds , 

8161.48 1,1 


AU  Other  disbursements: 

Adjusting  expenses,  16,320.63;  advertising  and  subscrip- 
tion, CQ96. 76;  attorney  fees  and  legal  expenses,  81,- 
286.40;  compact  expenses,  86,622.16;  lire  patrol  assess- 
ments, 82,741.55:  interest  on  loans,  8628.61;  maps  and 
corrections,  61,146.33;  office  furniture  and  fixtures, 
81.262.50;  printing,  postage,  stationery  and  supplies, 
114,340.74;  traveling  expenses  and  mileage,  86,439.62; 
miscellaneous,  87,334.82 49,166.12 


Total  disbursements 8     920,769.88 

Ijedser   Aaaeta 


Book  value  of  real  estate  unincumbered 8  7,176.63 

Mortgage  loans  on  real  estate,  first  liens 621,699.32 

Book  value  of  bonds,  excluding  interest 887,223.63 

Cash  in  company *s  office,  88,236.78;  deposited  in  bank,  831,- 

IW.07 39,636.85 

Agents*  balances  representing  business  written  subsequent 

toOctoberl.  1906 288,888.29 

Agents*  balances  representing  business  written  prior  to 

October  1.  1906 1,288.27 

Total  ledger  assets $  1,295,912.99 

NoB-Ledffer  Assets 

Interest  accrued  on  mortgages 8        5 ,  479 .  60 

Interestdue,  61,200.00 and  accrued, '87,969.48  on  bonds 9,160.43 

Total 8       14,649.12 

Market  value  of  bonds  and  stocks  over  book  value 2,968.78 

Other  non-ledger  assets 11,900.21 


Gross  asseu 8  1,326,431.10 

Dednot  Assets  Not  Admitted 

Agents*  balances  representing  business  written  prior  to 

October  1, 1906 8        1,288.27 

I>epeciation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz. : 

Real  estate,  6176.68;  bonds,  814,272.57 14,449.20 


Total 8       16,787.47 


Total  admitted  assets 8  1,800,698.63 
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Gross  losses  adjusted  and  unpaid  $      aB.8tt.O0 

Gross  claims  (or  losses  In  process  of  adjustment  or  in 
suspense,  Including  all  reported  and  supposed 
losses 60.280.88 

Gross  claims  for  losses  resisted 1,100.00 

Total $      80.222.97 

Deduct  reinsurance  due  or  accrued 22,914.86 

Net  amount  of  unpaid  losses  and  claims ' S      67.278.02 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy  Including  interest  premiums  on  per- 
petual fire  risks,  9620,629.06;  unearned  premiums  (60  per 
cent) 8     260,814.64 

Gross  premiums  Cless  reinsurance^  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  9865,886.62;  unearned  premiums 
Cpro  rata) 462.565.11 

Total  unearned  premiums  as  computed  above 9     722.879.65 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 506.34 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 56,4S5.57 

Reinsurance  premiums 16,907.92 

Total  amount  of  all  liabilities  except  capital $     853,099.50 

Capital  actually  paid  up  in  cash $     300,000.00 

Surplus  over  all  liabilities 156.594.13 

Surplus  as  regards  policy-holders $     456,594.13 

Total  liabilities  $  1,309,688.63 

Risks   and   Preiuiiiiua 


In  force  on  the  31st  day  of  December,  under  this  heading'  , 

in  last  year's  statement,  i 9138.578.476.00  $  1.604,138.96 

Written  or  renewed  during  the  year 94.015,288.00  '  1.256,065.66 

Total 9232,593,764.00  ,S  2.860,199.62 

Deduct  those  expired  and  marked  off  as  terminated '    85,244.002.00  ,  1,116,227.94 

I 1_ 

In  force  at  end  of  the  year 8147,349.762.00  9  1,743,971.68 

Deduct  amount   reinsured,  9357,506.06  and  reinsurance  i 

commissions  allowed  to  other  companies,  $80,438.86..'    25,449.301.00  1  277.067.22 

Net  amount  in  force 9121,900,461.00  ,9  1 ,466,904.46 


General  InterroKntorlea 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st.  truthfully  and  accurately  en- 
tered on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business.  December  31st? 

Answer— Yes. 
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ia» 


Largest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  in 
the  Ignited  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
nine  he  In  admitted  or  non-admitted  companies. 

Answer— SU.OOO.OO. 

Losses  incurred  during  the  year  (less  insurance^. 

Answei^Fire.  1560.815.62. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— n06,30O.OO. 

Total  amount  loaned  to  directors  or  other  officers. 

An8wer-S10,SOO.OO. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Bosteesa  l»  the   State  of  Iowa  DnrlBg;  the   Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


$  3,382,844.(N> 
64.706.M 
47.006.7» 
48.083.47 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
CONNECTICUT  FIRE  INSURANCE   COMPANY, 

Otianlzed  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  D.  Browne.  Secretary,  Charles  R.  Burt. 

[Incorporated  June.  18B0.  Commenced  business  July.  1S50. ] 

Homeofflce,  51  Prospect  Street.  Hartford,  Connecticut. 

Capital  Stock 

Amoant  of  capital  paid  up  in  cash 1 1,000,000.00 

Amoaot  of  ledger  assets  December  81 ,  1906 $  5 ,559 , 468 . 57 

Increase  of  paid  up  capital  during  the  year,  cash  received 

to  restore  amount  canceled  by  stockholders '  vote 500.000.00 

Extended  at $6,068,408.67 
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OrosB  premiums g  4,604,666.92 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums        975,941.61 

Total  premiums  (other  than  perpetual) S  3,528,(184.81 

Interest  on  mortgage  loans g  48,698.41 

Interest  on  collateral  loans 162.50 

Interest  on  bonds  and  dividends  on  stocks 158,788.26 

Interest  on'deposits 4,526.19 

Interest  from  all  other  sources 671.63 

Gross  rents  from  company's  property 2,775.39 

Total  Interest  and  rents 8     210,522. 38 

Profit  on  sale  or  maturity  of  ledger  assets : 

On  bonds  sold,  84,946.73;  on  stocks  sold,  847,881.93;  on 

real  estate  sold,  $231.45 53,009.11 

From  all  other  sources: 

Surplus  contributed  by  stockholders,  new  stock  having 
been  subscribed  at  $200  per  share,  $500,000.00;  increase 
in  book  value  of  real  estate,  on  account  of  enhanced 
market  value,  $97,890.66 597,890.66 

Totalincome $4,390,046.46 

Dlabvrseinemta 

Gross  amount  paid  for  losses  (including  $206,807.06  occur- 

ing  in  previous  years) $  4,847,188.66 

Deduct  amount  received  for  salvage,  $9,707.10;  and  for  rein- 
surance in  other  companies,  $1,003,953.43 1,013,660.53 

Net  amount  paid  for  losses $  3.888,828.18 

Paid  stockholders  for  Interest  or  dividends  (amount  divi- 
dends declared  during  the  year,  $90,000.00) 108.110.79 

Commissions  or  brokerage 741.366.86 

Salaries,  fees  and  all  other  charges,  of  officers,  clerks, 

agents  and  other  employes 241.407.10 

Rents 14.146.57 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 780.86 

Taxes  on  real  estate 3.147.67 

All  other  taxes,  licenses  and  insurance  department  fees  ....  117.067.61 

Loss  on  sale  or  maturity  of  ledger  assets: 

On  bonds  sold,  $15,680.34;  on  real  estate  sold.  $322.86; 

defaulted  agency  balances,  $654.00 16.667.19 

All  other  disbursements: 

Advertising,  printing  and  stationery,  $69,168.94;  legal 
expenses,  $7,547.81;  furniture  and  fixtures,  $8,244.79; 
miscellaneous,  $187,156.04 220,116.06 

Total  disbursements $  5,291,218.36 

I^edffer  A  met  a 

Book  value  of  real  estate  unincumbered $     267,200.00 

Mortgage  loans  on  real  estate,  first  Uens 969.900.00 

Book  value  of  bonds,  excluding  interest,  $2,909,251.05,  and 

stocks.  $341,168.91 3.250.419.96 

Cash  in  company's  office 499.86 
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casta  deposited  in  banks,  viz. : 

NatfooBl  Exchange  Bank,  Hartford.  9366,904.64;  Mercan- 
tae  Tmst  Company,  Boston.  $28,673.70;  Continental 
National  Bank,  Chicago,  SiS8,2S9.19;  Anglo-Calllor- 
nian  Bank.  San  Francisco,  99,045.18;  Oakland  Bank 

of  SaTings.  Oakland.  922,581.32 9     474,913.88 

Agents*  balances   representing   business  written  subse- 

QiienttoOctol>erl,  1906 146.522.81 

Agents*  balances  representing  business  written  prior  to 

October  1, 1906 13.420.99 

Bills  receiyable,  taken  for  fire  risks 86,919.08 

Total  ledger  assets 9  6,158,296.67 

NoB-Ledser   Assets 

Interest  accrued  on  mortgages 9      11,776.26 

Interest  accrued  on  bonds  and  stocks 16,684.16 

Total g       28,860.40 

Market  value  of  bonds  and  stocks  over  book  value 64,688.04 

Other  non-ledger  assets,  viz. : 

Gross  premiums  (excluding  return  premiums  and  rein- 
surance) in  course  of  collection  December  31,  not 
more  than  three  months  due 294,000.00 

Deduct  cost  of  collection,  commission,  brokerage  and 

other  exi>en8es 118,000.00 

Net  amount  of  uncollected  premiums,  not  more 

than  three  months  due 9     181,000.00 


Grossassets 9  6,432.346.11 

Deduct  Assets  Not  Admitted 

Agents'  balances,  representing  business  written  prior  to 

October  1,1906 9       18,420.99 

Bills  receivable,  past  due,  taken  for  flre  risks 17 .326.81 

Total 9       80,746.80 

Total  admitted  assets 9  6.401.698.81 

Liabilities 

Gross  losses  adjusted  and  unpaid,  not  yet  due 8  108.690.21 

Oross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense ,  including  all  reported  and  supposed  losses 283.684. 23 

Gross  claims  for  losses  resisted 81.786.96 

Total 9     419,161.40 

Deduct  reinsurance  due  or  accrued 65,680.21 

Total  amount  of  unpaid  losses  and  claims 9     868,681.19 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  aU  unexpired  flre  risks,  running  one  year  or  less 
from  date  of  policy f  including  interest  premiums  on 
perpetual  flre  risks.  92.010,781.90;  unearned  premiums 
(SOpercent) 9  1.006,890.96 
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Oro88  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  tban  one 
year  from  date  of  policy,  18,922,860.98;  unearned  pre- 
miums (prorata) S  2,180,370.98 


Total  unearned  premiums  as  computed  above $8,135 ,761 .  88 


Total  amount  of  all  liabilities ,  except  capital 8  8,478,288.07 

Capital  actually  paid  up  In  cash 8  1,000,000.00 

Surplus  over  all  liabilities 922.306.24 


Surplus  as  regards  policy-holders 8  1,922,305.24 


Total 8  5,401.898.31 

Risks   and   Premiums 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  Slst  day  of  December,  under  this  head-'  i 

ing  in  last  year's  statement $478,787,471.00  i$  5.849,711.14 

Written  or  renewed  during  the  year i  344,282,428.00  i  4.504,585.93 

t 1 

Total $822,999,894.00   $  10.354,277.06 

Deduct  those  expired  and  marked  ofl  as  terminated 297.109,370.00  |  3,862.580.47 

In  force  at  end  of  the  year ! $625. 890, 524. 00  '$  6,491.606.69 

Deduct  amount  reinsured ,    42,132.681.00  j  561,983.76 

Net  amount  in  force I$483,767,848.00  |$  5,929.712.83 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  ofDce  at  the  close  of  business  December  Slst,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in-any  one  hazard  located  ansrwhere  In 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies? 

Answer— $75,000.00. 

Losses  incurred  during  the  year  vless  reinsurance). 

Answer-Fire,  $3,954,928.29. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $162, 60C.  00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— $34,000.00. 

Loaned  to  stockholders,  not  officers. 

Answer —$46 ,  200 .  00 . 

Btisl|iess   In   the    State   of   loira   Dnrlns   the   Year 


Fire  Risks 

Risks  written $5,214,258.00 

Premiums  received 73.136.00 

Losses  paid 24,908.00 

Losses  incurred : 28,287.00 
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ANNUAL  STATEMENT 

For  the  year   ending  December   31,    1906,   of  the  condition  and  affairs  of 
THE  CONTINENTAL  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hbnrt  Evans.  Vice-President,  G.  E.  Kline. 

Secretaries,  J.  E.  Lopbz.    E.  L.  Ballard. 

Ilneorporated  January,  1853  Commenced  business  January,  1868.] 

Home  office ,  46  Cedar  Street,  New  York,  New  York 

Capital  Stoek 

Amoont  of  capital  paid  up  in  cash $  1,000,000.00 

Amount  of  ledger  assets  December  31st,  of  previous  year.. $16,277,239. 83 

Income 

Gross  premiums 8  7,814.381.80 

Deduct  reinsurance,  rebate,  abatement  and  return  premi- 
ums     1,111.478.19 

Total  premiums  (other  than  perpetual) 8  6,702.858.11 

Interest  on  mortgage  loans $  827.68 

Interest  on  bonds  and  dividends  on  stocks 556.077.25 

Interest  on  deposits 88,262.46 

Interest  from  all  other  sources 11,260.76 

Gross  rents  from  company*s  property 83.660.97 

Total  interest  and  rents 8        680,069  07 

Stocks  and  bonds 381.714.00 

Suspense  account 68.88 

Total  income $7,774,716.06 

Dlaburscinemta 

Gross  amount  paid  for  losses  (including  8818,021.43  occurring 

in  previous  years) 8  6,239,064.60 

Deduct  amount  received  for  salvage,  815,115.00,  and  for  rein- 
surance in  other  companies,  8865,838.84 880.948.84 

Net  amount  paid  for  losses 8  4,858,186.26 
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Paid  stockholders  for  Interest  or  dividends  (amount  de- 
clared during  the  year) S     450,000.00 

Scrip  or  certificates  of  profits  redeemed  In  cash 112.00 

Interest  paid  to  scripholders .72 

Commissions  or  brokerage 1,449,291.58 

Salaries,  fees  and  aU  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 452,286.00 

Rents 18,0U.72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 37.660.50 

Taxes  on  real  estate 17,681.32 

All  other  taxes ,  licenses  and  Insurance  department  fees' 142,391.72 

Reduction  In  book  value  of  real  estate I        1,018.06 

Agents  balances  and  bills  receivable  past  due 10,794.91  11,812.57 

All  other  disbursements  : 

Advertising,  printing  and  stationery,  $52,851.45;  ex- 
change, 98,430.88;  express,  $11,926.08;  furniture  and 
fixtures,  $5,984.07;  legal  expenses,  $5,968.34;  local 
board  expenses,  $43,304.87;  maps,  $10,891.62;  miscel- 
laneous, $21,780.69;  papers,  subcriptlons,  $2,630.06; 
postage,  $43,116.40;  survey  reports,  $9,702.06;  sub- 
scription to  mercantile  agency,  $7,561.85;  supper 
money,  clerks'  overtime,  $4,388.16;  telegrams,  $15,- 
563.36;  telephone,  $2,356.09;  traveling  expenses 
special  agents,  etc. ,  $73,471.61 819,947.56 

Total  disbursements , $     7,257,382.97 

I.edser   Assets 

Book  value  of  real  estate,  unincumbered $  1,190,000.00 

Mortgage  loans  on  real  estate,  first  liens 13,850.00 

Book  value  of  bonds,  excluding  interest.  $2,538,784.00  and 

stocks,  $10,928,284.00 13,467,068.00 

Cash  in  company's  office,  $8,492.38;  deposited  in  bank,  $1,- 

147.614.08 1,156,106.46 

Agents'  balances  representing  business  written  subsequent 

to  October  1, 1906 894,962.29 

Agents'   balances  representing  business  written  prior  to 

October  1. 1906 6,181.56 

Bills  receivable  taken  for  fire  risks 66,433.11 

Total  ledger  assets $    16,794,621.42 

N  on-  Ledger    A  ssets 

Interest  accrued  on  mortgages $  321.25 

Interest  accrued  on  bonds 32,294.14 

Interest  accrued  on  other  assets 71,858.18 

Total $     108,973.57 

Market  value  of  bonds  and  stocks  over  book  value 188,187.00 

Gross  assets $    17,086,781.99 

Dedact  Assets  Not  Admitted 

Agents'  balances,  representing  business  written  prior  to 

October  1,1906 $        6,181.56 

Total $  6,181.66 

Total  admitted  assets $   17,080,600.42 


IOWA   INSURANCE  REPORT 


145 


L.la^blllties 

Gross  claims  for  losses  in  process  of  adjustment  or  In  sus- 
pense, including  all  reported  and  supposed  losses I     874,534.48 

Gross  claims  for  losses  resisted 31,908.00 

Total $      406,437.48 

Deduct  reinsurance  due  or  accrued 21,118.67 

Net  amount  of  unpaid  losses  and  claims S        385,318.81 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risk  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual Hre  risks,  93,886,680.00;  unearned  premiums  (60 

percent) I  1,048,334.54 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  89,000,904.83;  unearned  pre- 
miums (pro  rata) 4,841,575.23 

Total  unearned  premiums  as  computed  above 8     6,789,900.77 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 168,128.79 

Reinsurauce  premiums '  13,506.72 

AU  other  liabilities ,  viz . : 

Reserve  for  contingencies 250.000.00 

Total  amount  of  all  liabilities ,  except  capital 8     7 ,601 ,866 .  Oa 

Capiud  actually  paid  up  in  cash 8  1,000,000.00 

Surplus  over  all  liabilities 8,428,734.34 

Surplus  as  regards  policy-holders 9,428,734.84 

Totalliabilltles 8    17,030,600.48 

Risks   and  Premiums 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  Slst  day  of  December,  under  this 

beading  in  last  year's  statement 

Written  or  renewed  during  the  year, 

Total 

Deduct  those  expired  and  marked  off  as  ter- 
minated  

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

N^  amount  in  force 


1,149,357,392.00 
838,372,774.00 


1,967,730,166.00 
757,007,431.00 


1,230,722,735.00 
37.794,783.00 


8    1,192,927,952.00 


8  12,176,194.68 

7, 814, 331. 3(^ 


8  19.990,525.98 

6,733,256.85 

8  13.257,269.13 

359,605.71 


12,897,573.42 


Geaeml  Interrosatorlea 

Where  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer- Yes. 


10 
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Does  tMs  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  Slst  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  tlie 
same  be  In  admitted  or  non-admitted  companies. 

Answer— 9250,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company. 

Ans  wer-$l  ,806 ,006 .91 . 

Losses  Incurred  during  the  year  (less  reinsurance) . 

Answer— Fire,  94,416,246.90. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer--9189 ,200 .  00 . 

Total  amount  loaned  to  directors  or  other  officers. 

Answer-^,000.00. 

Loaned  to  stockholders  not  officers. 

Answer^None. 

BiMlmess   la  the   State  of  Iowa  Dnrias  the  Year 


Fire  Risks 


Risks  written 

Premiums  received 

Losses  paid , 

Losses  incurred . . . . 


S20,(»6,148.OO 

204.484.U 

67,149.66 

67,370.35 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
COSMOPOLITAN  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 


Vice-President,  Leo  A.  Lobb. 


Secretary,  William  Wood, 


[Incorporated  May  19, 1906. 


Commenced  business  June  2, 1906.] 


Home  office  95  William  Street,  New  York  City,  New  York. 


Capital  Stock 


Amount  of  capital  paid  up  in  cash I     900,000.00 
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Gross  premlams g     734.186.09 

Deduct   reinsurance,  rebate,  abatement  and  return  pre- 
miums          164.964.28 

Total  premiums  (other  than  perpetual) $     669.201.81 

Interest  on  bonds  and  dividends  on  stocks $        7.374.72 

Interest  on  deposits 868.94 

Totallnterest $        7.728.66 

From  all  other  sources : 

Profltandsale  of  company's  stock 150.000.00 

Total  income $     726.980.47 

Dlsbiir««mcmt« 

Groes  amount  paid  lor  losses 8      81,460.06 

Deduct  amount  received  for  reinsurance  in  other  com- 
panies   240.40 

Net  amount  paid  for  losses ,                 $      81.228.66 

Commissions  on  brokerage 189,186.71 

Salaries,  fees,  and  all  other  charges  of  officers,  directors. 

trustees,  clerks,  agents  and  other  employees 5,019.68 

All  other  taxes,  licenses  and  insurance  department  fees ....  6.673.81 

All  other  disbursements : 

Organization  expenses.  $3,220.66;  minor  sundry  expen- 

8e8,Sffi2.43 3.603.09 

Total  disbursments $     286,611.94 

Book  value  of  bonds,  excluding  interest $  684.617.61 

Cash  deposited  in  bank 26.494.20 

Agents'  balances  representing  business  written  subsequent 

toOctober  1.1906 81.206.72 

Total  ledger  assets $     741.818.68 

NoB-Ledigrer  Aaaeta 

Interest  accrued  on  bonds 5.464.12 

Gross  assets $     746.772.66 

]>edact  Assets  not  Admitted 

Depiedatlou  from  book  value  of  ledger  assets  to  bring  same 

to  market  value 8      12.942.61 

Total  admitted  assets $     788.830.04 
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LUtbllittefl 


Gross  losses  adjusted  and  unpaid ,  not  yet  due I  3,411.00 

Gross  claims  lor  losses  In  process  of  adjustment  or  In  sus- 
pense, Including  all  reported  and  supposed  losses 87,996.18 

Gross  claims  for  losses  resisted 600.00 

Total $       41.976.27 

Deduct  reinsurance  due  or  accrued 6,<M8.86 

Net  amount  of  unpaid  losses  and  claims $      86,987 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  Interest  premiums  onper^ 
petual  fire  risks ;  unearned  premiums  CSO  per  cent>) $     196,967 .88 

Gross  premiums  Cless  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy 88,066.22 

Total  unearned  premiums  as  computed  above S     282,022.66 

Total  amount  of  all  liabilities  except  capital S     818,950.47 

Capital  actually  paid  up  in  cash S     800,000.00 

Surplus  overall  liabilities 114,870.57 

Surplus  as  regards  policy-holders $     414,879.57 

Total  liabilities $     733,880.04 


RIaka  and  Premlaiiifl 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  31st  day  of  December,  under  this  heading 

in  last  year's  statement 

Written  or  renewed  during  the  year 


$  57,640.119.00  1$         734,186.00 


Total 

Deduct  those  expired  and  marked  off  as  terminated 

8         734.186.09 
205.506.38 



S         528.677.71 

In  force  at  end  of  the  year 

S  86,175.976.00 

Deduct  amount  reinsured  and  reinsurance  commissions 
allowed  to  other  companies 

2.192,069.00 

28,003.16 

Net  amount  In  force 

8  33,963,917.00 

8        500.674.66 

General  Interrosntorles 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  en- 
tered on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st. 

Answer^  Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— 120,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 
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Losses  incurred  daring  the  year  (less  insurance) . 

Answer— Fire,  Sll8,lfi6.57. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Anffver-479,800.0O. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Bnfllnesa   In   the    State   of   Iowa   Daring   the   Year 


Fire  Risks 


Maks  written IS        219.976.00 


Gross  amoant  of  premiums  received. 

Lasses  paid 

Losses  incorred , 


6.420.00 
868.16 
1.250.61 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
DELAWARE  INSURANCE   COMPANY, 

Oziganlzed  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Fresideot.  Tattnall  Paulding.  Vice-President.  Charles  H.  Yarnall. 

Secretary.  J.  Parsons  Smith.  Jr. 

[Incorporated  April  10, 1835.  Commenced  business  August  6,  1835.  ] 

Home  office.  Third  and  Walnut  Streets.  Philadelphia,  Pennsylvania. 

Capital  Stoek 

Amount  of  capital  paid  up  in  cash 8400,000.00 

Amount  of  ledger  assets  December  81st  of  previous  year ...  .8  1,826,399.97 
Decrease  of  paid  up  capital  during^the  year 421.725.00 

Extended  at 8  1,404.674.07 

Income 

Gross  premiums 8  1,828,201.07 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums        338.660.80 

Total  premiums  (other  than  perpetual) 8     969 ,540. 27 
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Deposit  premiums  written  on  perpetual  risks  (gross) S      12,181.40 

Interest  on  mortgage  loans $  7,084.18 

Interest  on  collateral  loans 4,087.75 

Interest  on  bonds  and  dividends  on  stocks 48,865.54 

Interest  on  deposits 1 ,499.87 

Interest  from  all  other  sources 814. 18 

Gross  rents  from  company's  property,  including  98,200.00 

lor  company  '8  own  occupancy 11 ,060.00 

Total  interest  and  rents S      73,331.82 

Profit  on  sale  or  maturity  of  bonds 704. 44 

From  all  other  sources : 

Recovery  of  old  balance  previously  abandoned 25.00 

Reduction  in  par  value  of  original  28,115  shares  from 

$25.00  to  810.00  per  share 421,725.00 

Issue  of  11,885  shares  new  stock  at  810.00  per  share 118,850.00 

Subscribed  and  paid  to  surplus  fund  810.00  per  share  on 

11,886  shares  new  stock 118.850.00 

Loan  from  National  banks  on  collateral 150,000.00 


Total  income $  1,885,210.43 

Dlabnrseinentii 

Gross  amount  paid  for  losses  (Including  864,468.57  occur- 
ring in  previous  years) 8  1,170,780.96 

Deduct  amount  received  for  reinsurance  in  other  compa- 
nies        176,702.00 

Net  amount  paid  for  losses t I     994,078.98 

Deposit  premiums  returned 6,880.88 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year) 24.509.79 

Commissions  or  brokerage 259,886.40 

Salaries,  fees  and  all  other  charges  of  officers,    clerks, 

agents  and  other  employees 66,751.20 

Rents,  including  96,200.00  for  company's  own  occupancy.  . .                '  8,032.74 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5,290.56 

Taxes  on  real  estate 2,074.00 

All  other  taxes,  licenses  and  insurance  department  fees 29,294.40 

All  other  disbursements: 

Advertising,  printing  and  stationery,  $14,045.18;  furni- 
ture and  maps,  $8,221.90;  board  assessments,  $13,- 
881.10;  bad  debts.  $790.65;  miscellaneous,  $28,703.47...  60,642.30 


Total  disbursements $  1,457,481.20 


LedflTcr  Assetii 

Book  value  of  real  estate,  unincumbered $     200,000.00 

Mortgage  loans  on  real  estate,  first  liens 155,500.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collat- 
erals          50,000.00 

Book  value  of  bonds,  excluding  interest,  $1,056,264.70;  and 

stocks,  $40,525.00 1.096,789.70 

Cash  in  company's  office,  $912.10;    deposited  in    bank, 

$94,800.44 95,712.54 

Agents'  balances  representing  business  written  subsequent 

to  October  1,1906 213,295.82 
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Other  lediser  assets .  viz . : 

Cash  in  h&nds  of  persons  other  than  agents $  250.00 

Balances  payable  from  other  companies 20,856.14 

Totalledger  assets «  1,882.404.20 

XoB-LedKer   Assets 

Interest  accrued  on  mortgages $        2,193.42 

Interest  accrued  on  bonds  and  stocks 15,929.15 

Rents  accrued  on  company's  property  or  lease 1,020.84 

Total S       19.148.41 

Market  value  of  bonds  and  stocks  over  book  value 13,799.40 

Total  admitted  assets I  1,865,347.01 

Liabilities 

Gross  losses  adjusted  and  unpaid,  not  yet  due I  3,903.38 

Gross  claims  for  losses  In  process  of  adjustment,  or  In  sus- 
pense, including  all  reported  and  supposed  losses 169,428.62 

Gross  claims  for  losses  resisted 6,200.00 

Total $     179.532.00 

Deduct  reinsurance  due  or  accrued 13,886.00 

Net  amount  of  unpaid  losses  and  claims $     165,647.00 

Gross  premiums  (less  reinsurance) ,  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy.  Including  Interest  premiums 
on  perpetual  fire  risks,  1639,617.78;  unearned  premiums 
ISO  per  cent) S     319,808.89 

Gross  premiums  (less  reinsurance) ,  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $989,200.81;  unearned  pre- 
miums (pro  rata) 530,526.84 

Total  unearned  premiums  as  computed  above $     850,335.73 

Amount  reclaimable  by  the  insured  on  perpetual  fire  Insur- 
ance policies,  being  (90  and  95)  per  cent  of  the  premium 
or  deposit  received 121,888.57 

Cash  dividends  remaining  unpaid  to  stockholders 77.00 

Commissions,   brokerage  and  other  charges    due  or  to 

become  due  to  agents  and  brokers 84,619.84 

To  become  due  for  borrowed  money 160,000.00 

Total  amount  of  all  liabilities  except  capital S  1.822,618. 14 

Capital  actually  paid  up  in  cash S     400,000.00 

Snrplus  over  all  liabilities 142,828.87 

Surplus  as  regards  policy-holders $     542,828.87 

Total  liabUIties I  1,865,347.01 
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RIakH   and   Premlumip 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  31st  day  of  December,  under  this  heading 

In  last  year's  statement $146,988,331.00  $  1,692,875.26 

Written  or  renewed  during  the  year 108.470,309.00  1.328,201.07 

Total $255,458,640.00   $  3,021 ,076.33 

Deduct  those  expired  and  marked  off  as  terminated 100,607,768.00  1,247,239.32 

In  force  at  the  end  of  the  year $154,850,872.00  $  1,773,837.01 

Deduct  amount  reinsured 15,867,658.00  195,009.42 

Net  amount  in  force $188,983,214.00  $  1.578.827.59 


General   Interrosatorleit 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 31st,  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Total  premiums  received  from  organization  of  company. 
A  nswer-$39,021 ,758.00. 

Total  losses  paid  from  organization  of  company. 
Answer-$28 ,465.229 .00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 
Answer— None. 

Scrip  dividends  declared  during  the  year. 
Answer— None. 

Limit  of  scrip  accumulation,  before  any  redemption. 
Answer— None. 

Losses  incurred  during  the  year  (less  reinsurance). 
Answer-Fire,  $1,102,447.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 
Answer— $45,670.00. 

Total  amount  loaned  to  directors  or  other  officers. 
Answer— None. 

Loaned  to  stockholders,  not  officers. 
An8wer-$50,000.00. 

BuMlneaM   In   the    State   of   Io%va    During   the    Year  • 


Fire  Risks 


Risks  written 

Premiums  received 

Losses  paid 

Losses  incurred 


1,787,586.00 

24.812.76 

8,824.92 

8,944.78 
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ANNUAL  STATEMENT 

For.  the  year  ending  December  31,  1906  of  the  condition  and  affairs  of  the 
DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organizedunderthelawsof  the  State  of  Michigan,  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  E.  H.  Butler.  Vice-President,  C.  L.  Andrews. 

Secretary,  A.  H.  McDonbll. 
[Incorporated  February  1, 1866.  Commenced  business  March  14, 1866.  ] 

Home  office,  91  Griswold  Street,  Detroit,  Michigan. 

<;apltal  Stock 

Amount  of  capital  ]>aid  up  in  cash S  500,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year I  1,629,695.63 

Income 

Marine  and 
Fire  Inland 

Oroespremiams I     666,705.89   I       78,056.30 

Deduct  reinsurance,  rebate,  abatement  and 

retom  premiums 151,582.17  5,016.68 

Total  premiums  (other  than  perpetual ).S     515.208.22   $  73,039.72   9     588,242.94 

Interest  on  mortgage  loans *. 36,114.62 

Interest  on  collateral  loans 945.09 

Interest  on  bonds  and  dividends  on  stocks 19,748.49 

Interest  on  deposits 2,541. 45 

Interest  from  all  other  sources 13,714.60 

Oroes  rents  from  company's  property 2,815.70 

Total  Interest  and  rents 9     •75,874.95 


Total  income $     664,117.89 

Dlsburacmentfi 

Marine  and 
Fire  Inland 

Cross  amount  paid  for  losses  (including  946,- 

580.82  occurring  in  previous  years; 8     220,400.98   9       54,525.75 

Deduct  amount  received  for  salvage,  87,596.66, 

and  reinsurance  in  other  companies,  926.- 

«1.98 22,943.39  11.815.25 

Net  amount  paid  for  losses 9     197.457.59    S       43.210.50    8     240,668.09 
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Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets: 

Sale  of  real  estate,  $1,150.48;  agents'  uncollectible  bal- 
ances, $228.13;  part  of  claim  against  Traders  Insur- 
ance Co.,  $1,505.30;  depreciation  in  premium  on 
bonds,  $21 ,078.58 

All  other  disbursements : 

Office  supplies,  printing,  stationery,  etc 

Total  disbursements 

Ledser   A  suet  b 

Book  value  of  real  estate,  unincumbered $  257,527.88 

Mortgage  loans  on  real  estate,  first  liens 634,309.58 

Loans    secured    by    pledge    of    bonds,   stocks  or  other 

collaterals 14,200.00 

Book  value  of  bonds,  excluding  interest 683,114.97 

Cash  in   company's   office,   $2,814.37;   deposited    in  bank 

$77,480.09 80,294.46 

Agents'  balances  representing  business  written  subsequent 

to  October  1 ,  1906 82,524 .65 

Agents*   balances  representing  business  written  prior  to 

October  1 .  1906 5,683.00 

Other  ledger  assets,  viz. : 

Traders  Insurance  Company  of  Chicago,  Illinois,  $1,- 
852.94;  advance  and  claims  on  inland  marine  losses 
in  process  of  adjustment,  $13,891.74 15,744.68 

Total  ledger  assets 

Non-Ledsrer   Assets 

Interest  due,  $8,286.30,  and  accrued,  $1,143.89  on  mortgages.. $  9,380.19 

Interest  accrued  on  bonds 9,496.23 

Interest  accrued  on  collateral  loans 82.90 

Interest  accrued  on  other  assets 1,294.28 

Total 

Gross  assets 

Deduct  Aftset«  Not  Admitted 

Agents   balances   representing  business  written  prior  to 

October  1,  1906 $        5,693.00 

Total 

Total  admitted  assets 


60.000.00 
117,687.79 

37,930.79 

3.000.00 

1.562.37 

900.07 

17.173.58 


24.0S2.49 
27.329.03 


$      520,314.21 


S  1,773,499.31 


20.205.60 


$  1,7^.704.91 


5,693.00 


$  1,788,011.82 
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LUibiUtles 

Gross  losees  adjusted  and  nnpald,  not  yet  due $  4,425.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 66,404.20 

Gross  claims  for  losses  resisted 11,185.00 

Total S      82,014.20 

Deduct  reinsurance  due  or  accrued 10,692.24 

Net  amount  of  unpaid  losses  and  claims S        71,321.96 

Gross  premiums  Cless  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
ftom  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  S823,766.22;  unearned  premiums 
(SO  percent.) S     161,863.11 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  9391 ,802. 58;  unearned  premiums 
(prorata) 219,060.08 

Gross  premiums  (less  reinsurance^  (cash and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 
risks.  $10,280.12;  unearned  premiums  (50  per  cent) 20,140.06 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance, 6,000.00;  unearned  premiums  Cpro  rata; 4,166.65 

Total  unearned  premiums  as  computed  above 9     405 ,249.90 

Total  amount  of  all  liabilities  except  capital 9     476.571.86 

Capital  actually  paid  up  in  cash 9     500,000.00 

Surplus  over  all  liabiUtles 811,439.96 

Suiplui  as  regards  policy-holders 9  1,311,439.96 

Total  liabiUiles 9  1,788,011.82 

Risks   and  Premlmns 


Fire  Risks 

Premiums 
Thereon 

Marine  and 
Inland  Risks 

Premiums 
Thereon 

In  force  on  the  31st  day  of 
I>ecember,  under    this 
beading  in  last  year's 
statement 

9  55,229,731.00 
55,778,641.00 

9       637,174.48 

666,796.39 

9    1.303,969.87 

501,909.48 

9    2.304.176.00 

a         Aa  Ml  70 

Written  or  renewed  during 
the  year 

1 
9.099.554.00               7R.a«t.2n 

Total 

9111,008,872.00 
41,706,487.00 

9  11,403,730.00 
10,281,182.00 

9        121,318.00 
78.617.94 

Deduct  those  expired  and 
noarked  ofl    as  termi- 
oaied 

In  force  at  end  of 
the  year 

9  69,301,886.00 
5,657,119.00 

8       802,660.44 
87.091.64 

9    1,122,548.00 
12S.«m  00 

9          42.700.0e 
2,419.94 

Deduct  amount  reinsured, 
»6,09l.2i;  and  reinsur- 
ance   commissions  al- 
lonred  to  other  compa- 
nies, 921.417.34 

Net  amount  in  force. . 

9  68,744,766.00 

9       715,568.80  9       997,048.00 

9          40,280.12 
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General  InterroKatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  offlce  at  the  close  of  business,  December  Slst,  truthfully  and  accurately 
entered  on  Its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  offlce  at  the  close  of  business,  December  Slst  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— $40 ,000 .  00 . 

What  amount  of  installment  notes  Is  owned  and  now  held  by  the  company  ? 

Answer— None. 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answer— None. 

Losses  incurred  during  the  year  (less  Insurance) . 

Answer— Fire,  9206,241.09;  Inland  marine,  $51,939.39. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $107 ,  100 .  00 . 

Total  amount  loaned  to  directors  or  other  offlcers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— $10,000.00. 

BualBeMM   In   the    State   of   Iowa   Darins   tke   Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


5$0,279.00 
6,009.63 
1,304.61 
1.304.61 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

EAGLE  FIRE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Thbo.  H.  Price.  Vice-President,  W.  E.  Inoalls,  Jr. 

Secretary,  Chas.  R.  Watson. 


[Incorporated  April  22,  1806. 


Commenced  business  August  6,  1806.  J 


Home  office,  82  Beaver  Street,  New  York  City. 
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Capital  Stock 

Amoant  of  Capital  paid  up  In  cash $300,000.00 

Amotmt  of  ledger  assets  December  Slst  of  previous  year S  1,021,951.63 

lAcreaae  of  paid  up  capital  during  the  year  (see  note  below)       600,000.00 

Extended  at $  1,621,961.68 

Income 

Gross  prenalums $     875,057.41 

Deduct  reinsurance,  rebate  abatement  and  return  premiums      390,780.75 

Total  premiums  (other  than  perpetual) S     475,276.66 

Interest  on  collateral  loans I  236.11 

Interest  on  bonds  and  dividends  on  stocks 13,000.47 

Interest  OD  deposits 14,501.48 

Grots  rents  from  company's  property 1,999.96 

TotsI  Interest  and  rents I      29,828.04 

Profit  on  sale  or  maturity  of  ledger  assets : 

Sale  of  stocks,  $18,665.50;  sale  of  bonds,  9977.25 19,642.75, 

From  all  other  sources : 

Sale  of  General  Electric  Company  rights,  $893.75;  sale  of 
Delanrare  &  Hudson  Railroad  rights,  $3,214.68;  cash 
deposit  in  lieu  of  agent's  bond,  $1,000.00;  pre- 
mium on  sale  of  7,500  shares  of  capital  stock  at  $60.00 
per  share,  $150,000.00 155,108.43 

Totalincome $     679,856.88 

NoTE~By  resolution  of  stockholders  meeting  May  9,  1906.  capital  stock  was  in- 
creased $KIO,000.00  and  on  June  4, 1906,  capital  stock  was  reduced  $300,000.00  and  the 
amoant  of  such  reduction  transferred  to  surplus  account. 

By  resolution  of  stockholders  meeting  November  15,  1906,  capital  stock  was  in- 
creased $no,000.00  and  on  I>ecember  31, 1906,  capital  stock  was  reduced  $300,000.00  and 
the  amount  of  such  reduction  transferred  to  surplus  account. 

Dtabiirseineiita 

Gross  amount  paid  for  losses  (including  $44,560.72  occurring 

In  previous  years $     890,885.16 

Deduct  amount  received  for  salvage  $5,906.67  and  for  rein- 
surance in  other  companies,  $186,250.75 192,159.42 

Net  amount  paid  for  losses $     696,225.74 

Commissions  or  brokerage 110,707.48 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trostees,  clerks,  agents  and  other  employees 58,715.96 

Rents 4,866.72 

Repairs  and  expenses  (other  than  taxes;  on  real  estate 557.28 

Taies  on  real  estate 723 .  26 

All  other  taxes,  licenses  and  insurance  department  fees ....  23,914.82 

Loss  on  sale  or  maturity  of  ledger  assets : 

Sale  of  stocks,  $4,229.00;  marked  oft  to  bad  debts,  $291.98.  4,520.96 
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All  other  disbursements : 

Printing,  stationery  and  supplies,  911,888.95;  maps,  $5, - 
096.66;  furniture  and  fixtures,  91,866.11;  traveling  ex- 
penses, $12,476.31;  advertising  and  newspapers,  93,- 
224.93;  inspections  and  surveys,  92,717.45;  office  and 
miscellaneous  exsenses,  913,801.26 

Total  disbursements 

liCdver   Auietfl 

Book  value  of  real  estate,  unincumbered 9      56,000.00 

Book  value  of  bonds,  excluding  interest,  9201,991.87;  and 

stocks,  9289,331.75 491,323.62 

Cash  in  company's  office,  94,081.74;  deposited  in  banks  and 

trust  companies,  9742,370.32 746,402.06 

Agents'  balances  representing  business  written  subsequent 

to  October  1, 1906 53.906.96 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1906 260.96 

Total  ledger  assets 

Non-Ledger   Aaaeta 

Interest  accrued  on  bonds 

Market  value  of  real  estate  over  book  value 

Other  non-ledger  assets  due  from  reinsurance  companies 
on  losses  paid,  viz. : 

Russia,  St.  Petersburg,  96,430.55;  German,  Peoria, 
111.,  9163.07;  National  Union,  Pittsburg,  Pa., 
9166.57;  Nassau,  New  York  City,  9277.61;  North 
River,  New  York  City,  9277.61;  Virginia  State, 
Richmond,  Va.,  9246.36 

Gross  assets 

Deduct  Asfiets  Not  Admitted 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1906 9  269.96 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz. : 

Stocks  and  bonds 683.62 

Total 

Total  admitted  assets 

LlabUltlea 

Gross  losses  adjusted  and  unpaid,  not  yet  due 9  17,912.67 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 200,338.87 

Gross  claims  for  losses  resisted 8,507.98 

Total 9     235,759.52 

Deduct  reinsurance  due  or  accrued 29.307.29 

Net  amount  of  unpaid  losses  and  claims 


51,670.67 


9      953,902.91 


9  1,347,904.60 


9         8,005.00 
9,000.00 


7.561.77 


9  1,367.471.37 


953.58 


$  1,966,517.79 


9     206,452.23 
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Orom  premiums  (less  reinsurance^  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  Interest  premiums  on 
perpetual  fire  risks.  S378,043.85;  unearned  premiums  (60 

percent) 9     189,021.92 

GroM  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy ,  1245,371 .  34 ;  unearned  premiums 
(prorata; 176,323.85 

Total  unearned  premiums  as  computed  above $     865,345.77 

Cuh  dividends  remaining  unpaid  to  stockholders 2,826.24 

Salaries,  rents,  expenses,  taxes,  unclaimed  bills,  accounts, 

lees,  etc. ,  due  or  accrued 12,500.00 

RelDsurance  premiums 781.84 

All  crtlier  liabilities ,  viz . : 

Cash  deposited  in  lieu  of  agent's  bond 1,000.00 

Total  amount  of  all  liabilities  except  capital $     588,906.06 

Capital  actuaUy  paid  up  in  cash $     300,000.00 

Surplus  over  all  liabilities 477,611.71 

Surplus  as  regards  policy-holders 9     777.611.71 

Total  llabiUties 9  1,866,617.79 

Risks   and  Premliims 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  31st  day  of  December,  under  this  heading 

In  last  year's  statement 

Written  or  renewed  during  the  year 


Total 


9  41,639,755.00 
68,887,194.00 


Deduct  those  expired  and  marked  of!  as  terminated. 


9110,526,949.00 
53.436,748.00 


In  force  at  the  end  of  the  year 9  67.090,201.00 

Deductamount  reinsured 8,429,442.00 


648,486.15 
875,067.41 


1,423,543.56 
701,721.03 


9 


721,822.53 
96,407.34 


Net  amount  in  force. .  • i9  48,660,759.00 


9         623,416.19 


General  Interrosatorles 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— Yes. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Losses  incurred  during  the  year  (less  insurance). 

Answer— Fire,  9865,375.58. 


160 


IOWA  INSURANCE  REPORT 


Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $209 .  150 .  00 . 

Total  amount  loaned  to  directors  or  other  officers. 

Answer^None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Bustnemi   In   the    State   of   Iowa   DariBK  the   Yeaz 


Fire  RIsIes 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


9  880.Ul.0O 
5.753.58 
2.826.89 
2,826.89 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Rhode  Island,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Fred  W.  Arnold.  Secretary,  Samuel  G.  Howb. 

[Incorporated  May,  1859.  Commenced  business  September,  I860.] 

Home  office,  1  Custom  House  Street,  Providence,  Rhode  Island. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $     400,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year 9  1,196,178.00 

Income 

Marine  and 
Fire  Inland 

Gross  premiums 9  963,410.68    9       28,665.25 

Deduct  reinsurance,    rebate,    abatement   and 

return  premiums 198,944.16  2,468.60 

ToUl  premiums  (other  than  perpetual) 9  764,466.62   9      21,201.66   9     786,668.06 

Interest  on  mortgage  loans 8,582.07 

Interest  on  collateral  loans 2,224.21 
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Interest  on  twnds  and  dividends  on  stocks $      28,907.79 

Interest  on  deposits 8,618.30 

Gross  rents  from  company's  property 4,141.88 

Total  interest  and  rents I      47,809.26 

Profit  on  e&le  or  maturity  of  ledger  assets : 

Final  dividend  In  liquidation  First  National  Bank,  War- 
ren, 1767.00;  premium  exchange  Worcester  Railway 
Company's  stock  to  N.  E.  Investment  Security  Com- 
pany. ttSO.OO 1,007.00 

From  all  other  sources : 

Bad  and  doubtful  accounts  collected  during  year  prev- 
iously charged  ofi  profit  and  lose 3.10 


Totalincome 9     834,047.48 

Dlsbnmenienta 

Marine  and 
Fire  Inland 

Gross    amount    Xadd    for    losses    (including 

900,964.00  occurring  in  previou<9  years) 9  088,769.06   9       12,606.62 

Deduct  amount  received  for  salvage,  96,206.22; 
and  for  reinsurance  in  other  companies 
9a.413.5» 86,346.85  3.381.96 


Net  amount  paid  for  losses 9  663,412.23    9        9,234.66    9     662,646.79 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)  16,000.00 

Commissions  or  brokerage 167,839.19 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 69,471.60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8,637.61 

Taxes  on  real  estate 1,967.18 

AU  other  taxes .  licenses  and  insurance  department  fees 24 ,811 .  66 

Loss  on  sale  or  maturity  of  ledger  assets: 

Baltimore  &  Ohio  bonds  sold 1.650.00 

All  other  disbursements: 

Office  and  agency  expenses,  except  salaries,  963,525.81; 
bad  and  doubtful  accounts  charged  profit  and  loss, 
91,124.71;  interest  paid  on  temporary  loan,  9888.92; 
premium  on  investment  bought  during  year  charged 
profit  and  loss,  9241.62 55,780.96 


Total  disbursements 9     993,804.98 

Ledser   Assets 

Book  value  of  real  estate,  unincumbered 9     113,000.00 

Mortgage  loans  on  real  estate,  first  liens 161,000.00 

Book  value  of  bonds,  excluding  interest,  9411,825.00;  and 

stocks.  $186,350.00 597,675.00 

Gash  in  company's    office,    99S.09;    deposited    in    bank, 

912.088.64 32.186.78 

Agents*  balances  representing  business  written  subsequent 

to  October  1.  1906 181.047.37 

Agents*  balances  representing  business  written  prior  to 

October  1.1906 1.018.90 

Bills  receivable,  taken  for  marine  and  inland  risks 492.50 


Total  ledger  assets 9  1 ,038 .  420 .  50 

11 
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Non-Ledver  A«aets 

Rents  accrued  on  company's  property  or  lease $  864.17 

Total 

Market  value  of  stocks  and  bonds  over  book  value 

Gross  assets 

Deduct  Assets  Not  Admitted 

Agents*  balances  representing  business  written  prior  to 

October  1,1906 S        1,018.90 

Total 

Total  admitted  assets 

LlablUtlea 

Oross  losses  adjusted  and  unpaid,  not  yet  due S       10,001.92 

OroBS  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 06,820.80 

,Oro8S  claims  for  losses  resisted 596.43 

Total $       77,821.65 

Deduct  reinsurance  due  or  accrued 96.28 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $565,191.91;  unearned  premiums 
(50  per  cent. ) $     2S2.595.96 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $559,242.04;  unearned  premiums 
(pro  rata) 297,929.03 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  Marine  risks, 
814,417.21;  unearned  premiums  (50  and  100  per  cent) 7,440.28 

Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. 
due  or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash S     400,000.00 

Surplus  over  all  liabilities 55,957.63 

Surplus  as  regards  policy-holder^ 

Total  liabilities 


S  854.17 

108,892.50 

8  1,140,067.17 


1.018.90 


8  1,129,648.27 


77.725.37 


S      587,965.27 

3,000.00 
15,000.00 


8      883,680.64 


$      455,967.63 


8  1,139,648.27 
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IUmIui   and  Premluins 


Fire  Risks 


Premiums 
Thereon 


Marine  and 

Inland 

Risks 


Premiums 
Thereon 


In  force  on  the  Slst  day  of  Decem- 
ber, under  this  heading  in  last 
year's  statement 

Written  or  renewed  during  the 
year 


Total 

Deduct  those  expired  and  marked 

off  as  terminated I     72,884,002 


I    96,128,797  81,217.048.64  JS        283,121 


75,085,172        063,410.68 


8  178,161,268  |S2.180,454.S2 
964,218.15 


1,327.808 


15,810.81 
28,665.26 


In  force  at  end  of  the  year. . 
Deduct  amount    reinsured,    864- 
tf7.84   and    reinsurance   com- 
missions aUowed  to  other  com- 
panies, 188,440.31 


8  100,829,687  $1,216,286.17 


5,677,968  91,808.22 


Net  amount  In  force. 


8  95,151,684  $1,124,488.95 


8  1,560,924 

1,316,018 

$  '  244,906 

11,700 


238,206 


89,475.66 
22,982.92 
16,542.64 


2,125.48 


14,417.21 


General  Interroflratoriea 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  olDce  at  the  close  of  business,  December  Slst,  truthfully  and  accurately  entered 
00  Its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  borne  office  at  the  close  of  business,  December  Slst? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
Mine  be  in  admitted  or  non-admitted  companies. 

Answer— 880,000. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  Company? 

Answer— None. 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  nrtt  actually  delivered. 

Answer— None. 

losses  Incurred  during  the  year  (less  insurance) . 

Answer— Fire,  8660,089.73;  ocean  marine,  814,957.44. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer~l78,500.00. 

Totil  amount  loaned  to  directors  or  other  officers. 
Ansver-None. 

liOaned  to  stockholders  not  officers. 
•         Answer- None. 

|;cn1d«>mm    la    the    Mtate   of   Iowa   Durlas  the   Yeax 


Fire 
Risks 


W»k8Trttien 

urosg  amount  of  premiums  received 
LOMttptId 

^^**«  incurred 


$  659,703.00 

6,668.77 

788.66 

868.66 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  a^irs  of  the 

FARMERS  FIRE  INSURANCE  COMPANY, 

Organized  nnder  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wm.  H.  Miller.  Vice-President,  D.  H.  Detwilbr. 

Secretary,  C.  K.  McConkey. 

[Incorporated  April  6, 1868.  Ck>mnienced  business  May  16, 185S.  J 

Home  office,  53-65  East  Market  Street,  York,  Pennsylvania. 

Amount  of  ledger  assets  December  Slst  of  previous  year. . .  .1     810,668. 48 

Income 

Gross  premiums S     669,519.16 

Deduct     reinsurance,     rebate,     abatement     and   return 

premium 49,710.09 

Total  premiums  (other  than  perpetual) 9   609,809.06 

Interest  on  mortgage  loans  and  Judgments 9  9,446.81 

Interest  on  collateral  loans 4,807.60 

Interest  on  bonds  and  dividends  on  stocks 17,256.44 

Interest  on  deposits 2,167.67 

Interest  from  all  other  sources 1,888.15 

Gross  rents  from  company's  property 2,269.00 

Total  interest  and  rents 9      37,279.07 

Totallncome 9     647,088.13 

Dlsbnrflemeiits 

Gross  amount  paid  for  losses  (including  986,434.86  occurring 

in  previous  years) 9     284.258.76 

Deduct  amount  received  for  salvage,  92,121.06  and  for  rein- 
surance in  other  companies,  9244.22 2,365.28 

Net  amount  paid  for  losses 9     281,808.47 

Commissions  or  brokerage 139,265.02 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 39,889.50 
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Bests S        1,800.00 

Biei»tln  aad  expenses  (other  than  taxes)  on  real  estate 14,274.01 

Taxes  OD  real  estate 488.10 

AQ  other  taxes,  licenses  and  insurance  department  fees ....  8,070.96 

All  other  disbursements : 

Agency  expenses,  $4,496.77:  attorney's  fees,  81,038.64; 
Bdtustingand  general  agency,  816,182.81;  city  licen- 
ses. QB.70;  taxes  on  inyestments,  81»018.22;  fire  de- 
partment taxes,  82,687.07;  fire  patrol,  81,900.48;  local 
board,  15,574.42;  loss  and  gain,  81,108.81 84,208.86 


Total  disbursements 8     519,M8.94 

Ledser  Amseli 

Book  value  of  real  estate,  unincumbered 8      4S.G0O.OO 

Mortgase  loans  on  real  estate,  first  liens 282,128.62 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collater- 
als         80,800.00 

Book  yalneof  bonds,  excluding  interest,  8118,978.78;  and 

stocks,  »41,578.54 886,567.82 

Casb  in  company's  office,  82,423.47;  deposited  in  bank,  8118,- 

7W.a 121,127.28 

Agents'  balances  representing  business  written  subsequent 

to  October  1.1906 : 71,302.47 

Agents'  balances  representing  business  written  prior  to 

October  1,1906 8,281.08 

Total  ledger  assets 8     987,096.67 

Non-Ledser   AMi«t« 

Interest  due,  82,923.67  and  accrued,  85,045.16  on  mortgages.  .8  7,968.83 

Interest  accrued  onbonds 1,017.06 

Interest  due,  82.050.00  and  accrued,  81,586.55  on  collateral 

loans 8,586.65 

Interest  accrued  on  other  assets 697.60 

Rents  accrued  on  company's  property  or  lease 222.50 

Total 8       13,891.46 

Market  yalue  of  bonds  and  stocks  over  book  value 69,662.6 


Gross  assets 8  1,020,660.78 

Deduct  Assets  Not  Admitted 

Agents*  balances  representing  business  written  prior  to 

October  1,  1906 $        8,281.06 

Total 8        8,281.08 


Total  admitted  assets 8  1,017,869.66 

LiablUties 

Gross  losses  adjusted  and  unpaid,  not  yet  due 8  22,960.40 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense. Including  all  reported  and  supposed  losses 27,006.00 

Qrossclaims  for  losses  resisted 9,876.00 

Net  amount  of  unpaid  losses  and  claims 8      69,960.40 
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Grose  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  lire  risks,  1870,681.72;  unearned  premiums 
(50  per  cent) $     186,340.86 

Gross  premiums  (less  reinsurance;  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  more  than 
one  year  from  date  of  policy,  $588,606.26;  unearned  pre- 
miums Cpro  rata) 

Total  unearned  premiums  as  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insur- 
ance policies,  being  (96)  per  cent,  of  the  premium  or 
deposit  received 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued,  estimated  taxes 

Total  amount  of  all  liabilities 

Surplus  over  ail  liabilltiee $     453.084. 11 


Surplus  as  regards  policy-holders 

Total  liabilities 

Rlskn   and  Premlumn  , 


310.244.59 

S 

496,585.45 

8.749.0 

5,000.00 

S 

664,285.64 

453.084.11 

A 

1 

453,084.11 

1  1,017,309.65 

FlreWsltB     I  ^S^"" 


I 

In  force  on  the  31st  day  of  December,  under  this  heading  i 

in  last  year's  statement iS  71,486,923.00 

Written  or  renewed  during  the  year 61,890,197.00 

I  — 


Total '3    128.376,120.00 

Deduct  those  expired  and  marked  off  as  terminated 45,166,260.00 


In  force  at  end  of  the  year |$     78.209.870.00 

Deduct  amount  reinsured  98,216.86  and  reinsurance  com- 
missions allowed  to  other  companies 931,645.00 


Net  amount  in  force S     77.278.225.00 


891,114.57 
659,519.15 


$  1,560,633.72 
588,229.89 


$     967,403.88 
8,216.85 


*     969,186.96 


General  Interroffatorles 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— $20,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— None.  * 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answer— None. 
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Losses  incurred  during  the  year  (less  insurance) . 

Answer-Fire.  IZM,19«.29. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— None. 

Total  amount  loaned  to  directors  or  other  officers . 

Answer— $21 ,400.00 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Business  in  tlie  State  of  Iowa  Daring  the  Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received. 

LoMespaid 

Losses  incurred 


I  1,663,959.00 

23,901.76 

8,873.8i 

7.412.85 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

FEDERAL  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Pehct  Chubb.  Vice-President,  Hendon  Chubb. 

Secretary,  Max  Gritndner. 

•  Incorporated  February  1,  1901.  Commenced  business  March,  1901.] 

Home  office.  15  Exchange  Place,  Jersey  City,  New  Jersey. 

Capital  Stock 

Amoant  of  capital  paid  ap  m  cash $  1,000,000.00 

Afflonnt  of  ledger  assets  December  81st  of  previous  year $  2,234,168.77 

Increase  of  paid  up  capital  during  the  year 500.000.00 

Ittcreaae  of  paid  up  surplus  daring  the  year 100,000.00 

Extended  at $2,834,108.77 

Income 

iT,^..  Marine  and 

*^^®  Inland 

Orots  premiums $     682,654.40   $2,121,381.64 

Dedoct  reinsurance,  rebate,  abatement  and 

return  premiums 194,968.81       1,301,216.95 

Total  premiums  (other  than  perpetuai;$     497,685.50   $     820,164.69   $1,317,860.28 
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Interest  on  mortgage  loans S  1,860.00 

Interest  on  bonds  and  diyldends  on  stocks 62,001.67 

Interest  on  deposits 22,S25.09 

Interest  from  all  other  sources 54.40 

•  Total  interest 

From  all  other  sources  : 

Profit  on  exchange 

Total  income 


86,381.16 


2,745.88 


$  1,406.927.27 


Dlsbnrsemeiits 


iT,|_         Marine  and 
*^^^  Inland 

Gross  amount  paid  for  losses  (Including  S287,- 

929.56  occurring  in  previous  years) 9     777,606.11    9  1,107,637.97 

Deduct  amount  received  for  salvage  958,792.12 

and  for  reinsurance  in  other  companies, 

9706,632.76 60,772.20     705,652.67 

Net  amount  paid  for  losses 9     716.832.91    9     401,965.30   9  1,118,818.21 

Paid  stockholders  for  interest  or  dividends  (amount  de- 

clared  during  the  year) 50,000.00 

Commissions  or  brokerage 9     312,069.58 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 57 , 478. 97 

Rents 2,200.84 

All  other  taxes,  licenses  and  insurance  department  fees  .    .  28,281.23 

Loss  on  sale  or  maturity  of  ledger  assets: 

910,000.00  Terminal  Hailroad  Association  of  St.  Louis, 
i*  bonds  of  1953,  9134.72;  94,000.00  Paterson  Extension 

Railroad  Company,  6«  bonds  of  1910,  9235.00 9  369.72 

Less  920,000.00  American  Cereal  Company  6^  bonds  of  1911 .  13.34 

Total 856.38 

All  other  disbursements : 

General  expenses 62,320.70 

Total  disbursements 9  1,631,545.91 

Liedirer  Assets 

Mortgage  loans  on  real  estate,  first  liens 9      30,000.00 

Book  value  of  bonds,  excluding  interest  91,417,025.80;  and 

stocks,  950,372.00 1,476.397.80 

Cash  depositedin  bank 738,511.76 

Agents*  balances  representing  business  written  subsequent 

toOctoberl,  1906 339.116.66 

Agents*   balances  representing  business  written  prior  to 

October  1, 1906 25,423.91 

Other  ledger  assets,  viz. : 

Philadelphia  Fire  Underwriters  Association  deposit  ....  100.00 

Total  ledger  assets 9  2.609,550.18 
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"Son-JjedgBT  Assets 

Interest  accrued  on  mortgages $  112.60 

Interest  accrued  on  bonds 16,M2.49 

Interest  accrued  on  otber  assets ^ 1,849.67 

Total S       18,404.66 

Gross  assets $  2.887.964.79 

Deduct  Assets  not  Admitted 

Agents*  balances  representing  business  written  prior  to 

October  1.1906 : $       26,423.91 

D^reciatlon  trom  book  value  of  ledger  assets  to  bring  same 

to  market  yalue , 80.876.05 

Total $     105,799.96 

Total  admitted  assets 6  2,522.154.88 

Liabilities 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 9     677,851 .65 

Gross  claims  for  losses  resisted 4,200.00 

Total $       681,561.65 

Deduct  reinsurance  due  or  accrued 58,071.00 

Net  amount  of  unpaid  losses  and  claims $     523,480.65 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  9851,117.18;  unearned  premiums 
(SO  per  cent) '. 9     175,658.59 

Gross  premiums  (less  reinsurance^  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  9267,885.68;  unearned  premi- 
omsCpro  rata; 170,142.68 

GroB«  premiums  (less  reinsurance)  Ccash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 
risks,  180,549.92;  unearned  premiums  C50  per  cent) 40,274.96 

Gross  premiums  Oess  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 
1144,156.87;  unearned  premiums  (60  per  cent);  yearly 
risks  $44,008.68.  other  marine  970,709.10 114,777.76 

Total  unearned  premiums  as  computed  above $     500 ,  758 .  99 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 18,698.19 

(^mmissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 34,135.55 

Retom  premiums.  tZ32. 59; reinsurance  premiums.  916,381.91  16,564.50 

AU  other  liabilities ,  viz . :  * 

Special  contingent  reserve 175,000.00 

Total  amount  of  all  liabilities  except  capital 9  1 ,268,632.88 
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Capital  actually  paid  up  in  cash «  1 ,090,000.00 

Surplus  over  all  liabilities. . . . : 253.521.95 

Surplus  as  regards  policy-holders 

Total  liabilities 


t  1.258.521.95 


t  2.522. 154.8S 


Risks  and  Premiums 


In  force  December  31,  1905. 
Written  or  renewed  In  1906. 


Totals 

Deduct  expirations  and  can- 
cellations   


In  force  December  31, 1906. 
Deduct  amount  reinsured. 


Fire  Risks 


%  38.818.322.00 
I    51,863,816.00 

$  90.182.168.00 

36.15^,513.00 

1$  54.025,655.00 
I      7.833.912.00 


Premiums 
Thereon 


Marine  and 
Inland  Risks 


Premiums 
Thereon 


$ 


488.910.30 
692,654.40 


$    1.181.564.70 

465.171.36 

$        716.893.34 
96.440.48 


IS  38.867,352.00  S 
I  832,932,550.00 

9871.799,902.00   $ 

;  806,535,064.00 

S  65.264,838.00  S 
6.437.952.00 


157.0S1.59 
2,121.381.64 

2,278,413.23 

2,025.341.84 


253.071.39 
28.364.60 


Net  amount  in  force $46,191,743.00$       619.952.86   $  58,826.886.00   $         224,706.79 


General  InterroifAtorleB 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  th^  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  3l8t? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— $50,000.00.  as  to  the  Are  branch. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answer— None. 

Losses  incurred  during  the  year  (less  insurance). 

Answer— Fire,  $962,241.10;  inland  marine,  $104,907.16;  ocean  marine,  $337,221.04. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-S509,300.00. 

Total  amount  loaned  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

BimlneMM    In    (he    State    of    lo^'a    During:    the    Venr 


Fire  Risks 


Marine    i 

and  In-    Aggregate 
land  Risks! 


Risks  written $615,382.00  $    5,100.00   $620,482.00 


Gross  amount  of  premiums  received I     8,203.75 

Losses  paid ,      1 ,990.90 

Losses  incurred I     2,111 .90 


122.50 


8.326.25 
1.990.90 
••,111.90 
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ANNUAL.  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

FIDELITY  FIRE  INSURANCE  COMPANY  OF  NEW  YORK, 

Organized  under    tlie   laws    of  the  State  of  New  York,   made   to  the  Auditor    of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  HaNRY  Evans.  Vice-President.  George  E.  ICline. 

Secretaries.  J.  £.  Lopez,  E.  L.  Ballard. 

llncorporated  June,  1906.  Commenced  bUHinesR  June  27,  1906.] 

Home  office,  16  Cedar  Street.  New  York.  New  York. 

Capital   Stock 

Amonnt  of  capital  paid  up  in  cash T $  1 ,000,000.00 

AffloaDt  of  ledger  assets  June  27,  1906 $2,600,000.00 

Income 

Grow  premiums $     486,806.96 

Deduct    reinsurance,     rebate,     abatement     and   return 

premioms 41,251.22 

Total  premiums  (other  than  perpetual) S      445,655.74 

Interetton  bonds  and  dividends  on  stocks t        7,679.01 

Interest  on  deposits 18,124.21 

Interest  from  all  other  sources 104.70 

Total  interest «       25,907.92 

Profit  on  sale  or  maturity  of  ledger  assets : 

Stocks  and  bonds 29,460.00 

Total  income 8     500,928.66 

DlflbameinentA 

Orossamount  paid  for  losses t      23,895.66 

I^nct  amount  received  for  salvage  928.47  and  for  reinsur- 
ance in  other  companies,  $277.68 806.15 

Net  amonnt  paid  for  losses $      23,589.51 
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CommlBsions  or  brokerage t      86,2S7.56 

Salaries,  fees  and  all  other  charges  of  ojacers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 19 .MS .35 

Rents 2,468.31 

All  other  taxes,  licenses  and  insurance  department  fees. . . .  7,447.73 

All  other  disbursements : 

Advertising,  printing  and  stationery.  $14,409.74;  ex- 
change, $104.48;  express,  1874.07;  furniture  and 
fixtures,  $732.81;  legal  expenses,  $2,906.62;  local  board 
expenses,  $401.60;  maps,  $17,777.98;  miscellaneous, 
$1,154.64;  papers,  subscriptions,  $43.82;  postage,  $2,- 
103.48;  survey  reports,  5225.64;  subscription,  mercan- 
tile agency,  $277.05;  supper  money,  clerks*  overtime, 
$801.94;  telegrams,  $270.18;  telephone,  $100.97;  trav- 
eling expenses  special  agents,  etc. ,  $2,804.00 44.578.46 


Total  disbursements $     184,150.91 

Ledger  Assets 

Book  value  of  bonds,  excluding  Interest,  $390,487.00  and 

stocks,  $2,182,185.00 $  2.572 ,j^. 00 

Cash  in  company's  office,  $618.35;  deposited  in  bank,  $116,- 

629.97 ! '. 117.143.82 

Agents*  balances  representing  business  written  subsequent 

to  October  1,  1906 126,648.96 

Agents*  balances  representing  business  written  prior  to 

October  1, 1906 899.47 

Total  ledger  assets $  2,816,763.76 

Non-Ledger  Assets 

Interest  accrued  on  bonds $        8,096.00 

Interest  accrued  on  other  assets 8,800.00 

Total $       11,895.00 


Gross  assets $  2,888,158.75 

Deduct  Assets  Not  Admitted 

Agents*  balances  representing  business  written  prior  to 

October  1, 1906 $  399.47 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 

to  market  value 68,392.00 

Total 68,791.47 


Total  admitted  assets $   2,769,367.38 

lilablUtles 

Gross  claims  for  losses  in  process  of  adlustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 29,245.96 

Total $       29,245.96 

Deduct  reinsurance  due  or  accrued 115.80 

Net  amount  of  unpaid  losses  and  claims $      29,130.68 
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Gro»  premliims  Oeas  reinsurance)  received  and  receivable 

aponall  unexpired  lire  risks  running  one  year  or  lees 

trom  date  of  policy,  including  interest  premiums  on 

perpetual   fire    risks,    1300,680.76;  unearned  premiums 

(SOpercent) $     150.840.38 

Gross  premiums  riese  reinsurance)  received  and  receivable 

upon  all  unexpired  lire  risks  running  more  than  one 

year  from  date  of  policy,  S160,525.<{2;  anearned  premiums 

(prorata) : 128.276.72 

Total  unearned  premiums  as  computed  above t     278,616. 10 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 7,618.47 

Commissions,  brokerage  and    other  charges  due  or  to 

become  due  to  agents  and  brokers 2,029.81 

Rdnsarance  premiums 746.77 

AU  other  liabilities,  viz. : 

Special  reserve  for  unearned  premiums 441.196.85 

Total  amounvof  all  liabilities  except  capital $     759,367.28 

Capital  actually  paid  up  in  cash $  1,000,000.00 

Surplus  over  all  liabilities 1,000.000.00 

Surplus  as  regards  policy-holders 2,000.000.00 

Total  Uabilltles t  2.769.867.2i8 

Risks  and  Premiums 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  Slst  day  of  December,  under  this  heading 

in  but  year's  statement 

written  or  renewed  during  the  year 


Total 


Deduct  those  expired  and  marked  ofl  as  terminated. 


t     38,756.560.00   t     486,806.96 


In  force  at  end  of  the  year 

Deduce  amount  reinsured,    86,559.05.   and  reinsurance 
commissions  allowed  to  other  companies 


Net  amount  in  force. 


8  89.756.560.00  8  486.806.96 


2.834,899.00 


29.041.58 


36,921.651.00 
754,270.00 


8  36,167.381.00 


8  457,765.48 

6.559.05 

8  451,206.38 


General  Interrogatories 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
borne  oflloe  at  the  close  of  business,  December  Slst,  truthfully  and  accurately  entered 
on  Its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  3l8t? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
Uie  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
sune  be  in  admitted  or  non-admitted  companies. 

Answer— 860,000.00. 

Wbat  amount  of  installments  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Losses  iuQurred  during  the  year  (less  insurance). 

Answer— Fire,  852,720.18. 
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Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value . 

An8wer>-f219,500.00 . 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Business  in  the  State  of  Iowa  Daring:  the  Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


529,<I07.00 

7,277.32 

8.84 

3.42S.78 


ANNUAL  STATEMENT 

For  the  year  ending  December  .'U,  190B,  of  the  condition  and  affairs  of  the 
FIRE  ASSOCIATION  OF  PHILADELPHIA, 

Organized  under  the  laws  of  the  State  oi  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  E.  C.  Irvin.  Vice-President,  T.  H.  Conderman. 

Secretary,  M.  G.  Gakrigues. 

.[Incorporated  March  27, 1H20  Commenced  business  September  1,  1817.] 

Home  ofllce,  407-40J»  Walnut  Street,  rhlladelphla.  Pennsylvania. 

Capital  Stock 

Amount  or  capital  paid  up  in  cash $750,000.00 

Amount  of  ledger  assets  December  81st  of  previous  year $  6,703,537.76 

Increase  of  paid  up  capital  during  the  year 250.000.00 

Extended  at $  6,968,537.76 

Incuino 

Gross  premiums t  5.177,944.65 

Deduct   reinsurance,  rebate,  abatement  and  return  pre- 
.  mlums 1,246,663.74 

Total  premiums  (other  than  perpetual) '    s  3,931 ,290.91 
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Deposit  premiums  written  on  perpetual  risks  (gross) $      *65.708.18 

Interest  on  mortgage  loans $  80.456.79    ' 

Interest  on  collateral  loans 2,228.67 

Interest  on  bontis  and  dividends  on  stocks 188,079.00 

Interest  on  deposits 3.641.54 

Gross  rents  from  company's  property 29,416.16 

Total  interest  and  rents $     303,722.16 

Profit  on  sale  or  maturity  of  ledger  assets : 

Cambria  Steel  Company  stock,  $3,750.00;  Minneapolis 
Street  Railway  Company  bonds,  $4,562.60;  Pennsyl- 
vania Steel  Equipment  Trust.  $625.00 8.987.50 

From  all  other  sburcee : 

Earned  deposits,  $5,524.13;  profit  and  loss.  $520.65;  pre- 
mium received  on  new  issue  of  stock,  5,000  shares  6t 
$no.OO  per  share  in  excess  of  par  value  of  stock,  $1  ,- 
250,000.00 1.256,044.78 

Total  income $  6,565,688.53 


Disbursements 

Gross  amount  paid  for  losses  (Including  $271 ,304.04  oc- 
curring in  previous  years) $  4,094,145.06 

Deduct  amount  received  for  salvage,  $17,844.54  and  for  rein- 
surance in  other  companies.  $481.065.58 496.940.12 

Xet  amount  paid  for  losses $  3,596,205.86 

Deposit  premiums  returned 80,760.91 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year) 200,000.00 

Intere»t  paid  to  scripholders 13,032.00 

Commissions  or  brokerage 991 ,961 .28 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 252,228.76 

Repairs  and  ezpensen  (other  than  taxes)  on  real  estate 11,243.43 

Taxes  on  real  estate 7,322.73 

All  other  taxes,  licenses  and  insurance  department  fees  ....  92,222.24 

L/>!i»  on  sale  or  maturity  of  ledger  assets  : 

Real  estate 4,770.23 

All  other  disbursements: 

Printing  and  stationery.  $19,907.44;  postage.  $14,150.94; 
advertising.  $6,782.39;  commissions  on  purchase  and 
sale  of  securities,  $6,906.10;  tariff  assessment,  $52,- 
5SB.10;  attorneys*  fees,  $881.29;  commissions  on  col- 
lecting rents,  $742.10;  office  expenses.  $11,469.26;  mis- 
cellaneous, $48,006.58;  interest  on  borrowed  money. 
$10,962.57  172.150.77 


Total  disbur!<ements $  5.420,907.21 


Ledger  Assets 

Book  value  of  real  es^tate $  42S.8I5.33 

Mortgage  loans  on  real  estate 1 ,469.284.99 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals    208,400.00 

Bookvalueof  bonds,  excluding  interest,  $3,649,994.73;  and 

«ieeka,  «K7,490.»4 3,907.485.07 
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Cash  in  company's  office,  88,800.34;  deposited  in  bank,  9S05,- 

848.55 8     514,»3.89 

Agents'  balances  representing  business  written  subsequent 

toOctoberl,  1906 575,129.80 

Total  ledger  assets $  7,108,319.08 

Non-Iiedirer  Assets 

Interest  due,  86,910.02  and  accrued,  819,161.68  on  mortgages.8  26.071.70 

Interest  due,  812,457.00  and  accrued,  811,696.45  on  bonds 24,153.45 

Interest  due,  82,044.52  and  accrued,  869.58  on  collateral  loans  2,114.05 
Rents   due,  82.307.00  and  accrued,   8443.41   on   company's 

property  or  lease 2,750.41 

Total 8       55,068.61 

Market  value  of  real  estate  over  book  value 3,159.67 

Market  value  of  bonds  and  stocks  over  book  value 126,831 .  2S 

Other  non-ledger  assets,  viz. : 

Due  from  other  companies  for  reinsurance  on  paid 

losses 12.861.97 

Gross  assets 8  7,301,261.56 

Deduct  AAsetn  not  Admitted 

Company's  stock  owned 10,540.00 

Total  admitted  assets 8  7,280.721.56 

Liabilities 

Gross  losses  adjusted  and  unpaid,  not  yet  due 8  117.216.86 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 207,027.28 

Gross  claims  for  losses  resisted 53,431.82 

Total 8     377,675.86 

Deduct  reinsurance  due  or  accrued 66,312.87 

Net  amount  of  unpaid  losses  and  claims 8     311 ,363.09 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  82,773,129.68;  unearned  premiums 
(50  per  cent) 8  1,386,564.81 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  83,146,619.36;  unearned  pre- 
miums Cpro  rata) 1,649,106,88 

Total  unearned  premiums  as  computed  above 8  3,035,671.72 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insur- 
ance policies,  being  (90  and  95;  per  cent,  of  the  premium 
or  deposit  received 1,743,317.74 

Total  amount  of  all  liabilities  except  capital 8  5,090,352.66 

Capital  actually  paid  up  in  cash 8     750,000.00 

Surplus  over  all  liabilities 1,450.369.01 

Surplus  as  regards  policy-holders 8  2,200,868.01 

Total  llabilltleB 8  7,290,721.66 
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Rlfllu  and  Premlnins 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  3l8t  day  of  December,  under  this  heading 

in  last  year's  statement 

Written  or  renewed  daring  the  year 

Total 

Deduct  those  expired  and  marked  oil  as  terminated 

In  force  at  end  of  the  year 

Deduct   amount  reinsured,  8180,925.96 

Net  amount  in  force 


t    612.312,560.00  t  6,255,296.43 
414,961.434.00      6,177,944.65 


t    927,263.964.00 
401,964,727.00 


526,279.257.00 
39,362,297.00 


611,433,238.06 
5,082,068.11 


t    465,896,960.00 


t  6,400,574.97 
460,925.98 


t  5,919,649.04 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
00  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business.  December  81st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
•sine be  in  admitted  or  non-admitted  companies. 

Answer-«SO,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Losses  incurred  during  the  year  (less  Insurance ) . 

Answer— Fire,  88,630,361.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-f47 ,060.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Business  In  tite  State  of  Iowa  Daring  the  Year 


Fire  Risks 


Risks  written 

GroM  amount  of  premiums  received 

Loncs  paid 

Losses  mcurred 


8  4,061,166.00 
60,460.08 
23,289.71 
14,868.79 


12 


IOWA  INSURANCE  REPORT 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affain  of  ^e 

FIREMEN'S  INSURANCE  COMPANY. 

Ibe  Auditor  of  SMl«  ol 


llQCorporated  December  t,  18S5.  Commenced  buBlness  December  I.  WS.) 

Homp  ofDce,  T8t-TM  Broad  Street,  Nevark.  New  Jeraey. 

CkplWl  HUMk 

....*i.ooo.«n.oo 

ireTloUH  year...l  s.m.tTe.U 


OrosB  premiums. t  Z.OIl.lH.ll 

Deduct  relDBU ranee,  rebate,  abatement  and  return  premi- 
ums      su.ui.n 

Total  premiums  (otber  (baa  perpetual) (  l,tM,Vtt.7! 

iDiereat  on  mortgase  loans t  U,tl8.IB 

Inlereet  on  collateral  loans N.TB.U 

iDtereatoa  bonds  and  dividends  on  stocks 701. 0 

OroHS  rents  from  company's  property 11,8K.41 

Total  Interest  and  reots t     iBI.Ha.m 

Krom  all  otber  sources: 

9old  rights  to  subscribe  to  New  YorkftNew  Jereey  Tele- 
phone Company  stock 3.00 

Total  Income (  l.STS.nt.JS 

ObbarmenwiiU 

OroBS  amount  paid  tor  losses  (Including  MU . TOO. 4B  occurring 

In  preTlous  yearal t     SSt.SU.W 

l»educt  amount  received  lor  salvase,  tl.Ml.SS;  and  for  re- 
insurance In  other  companies.  Kl.Ml.lll S4.lSS.4t 

Net  amount  paid  for  losses t      SIl.TRI.n 
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ftld  Btockliolden  for  interest  or  dividends  Camount  de- 
clared during  the  year) t     150,000.00 

Scrip  or  certlllcates  of  profits  redeemed  in  cash 17.  2 

Commiasioiia  orbrokerage 481,075.99 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 60,181 .21 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,966.29 

Taxes  on  real  estate 7,279.68 

All  other  taxes,  licenses  and  Insurance  department  fees  ....  84,969. 78 

All  other  disbursements : 

Agency  expenses.  941.040.62;  adjustment  expenses.  $16,- 

220.25;  general  expenses,  $15,980.06 72,190.98 

Premiums  on  stocks  and  bonds  purchased  during  the  year.  41,960. 25 

Total  disbursements $  1.322,892.26 

Ijedger  Assets 


Book  Yalue  of  real  estate,  unincumbered $     111,217.62 

Mortgsge  loans  on  real  estate,  first  liens 1,929.925.00 

BookTalne  of  bonds,  excluding  Interest.  $1,067,000.00  and 

stocks.  $452.800 1,519,800.00 

Cssh  In  company's  office,  $8,786.46;   deposited  in  bank, 

$».2B6.4$ 40,021.95 

Agents*  balances  representing  business  written  subsequent 

toOctober  1,  1906 176,997.89 

Agents*  balances  representing  business  written  prior  to 

October  1.  IMS 828.84 

Total  ledger  assets $  8,778,290.80 

Non-Ledger  Assets 

Interest  due,  S2.Q81.50  and  accrued,  $28,586.82  on  mortgages.  .$      25,629.82 
Rentt  dne  on  company*s  property  or  lease 198.00 

Total 25,822.82 

Market  value  on  bonds  and  stocks  over  book  value 588,800. 00 

Other  non-ledger  assets,   due    from    companies  for  re- 
insurance on  losses  paid,  viz. : 

Concordia,  $18,50;  National,  $885.00;  Prussia-Nation- 
al, $886.00;  Caledonian,  $670.00;  Western  Under- 
writers, $8.26;  Queen,  $21.26;  Oermania  of  Peoria, 
$12.80;  Munich  Reinsurance  Company,  $220.20; 
Camden,  $10.00 1,488.50 


Grossassets $  4,384,397.12 

Dedact  Assets  Not  Admitted 

Afenis*  iMdances,   representing  business  written  prior  to 

October  1. 1906 828.34 


Total  admitted  assets $4,894,063.78 
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I.labilltlM 

OroBS  losBBB  BdJUBteil  and  unpaid,  due.  no.6Ki.B4:  not^el 

due,  ti,tai.<» I       Sa,ZI7.SB 

OrosH  cUlmB  tor  loaseB  In  process  of  adjustment  or  In  sus- 

pease.  Including  all  reported  and  supposed  loeees SI.Ill.SB 

Gross  claims  lor  losses  reslBled S.SlT.a 

Total  *      ISI.ISE.K 

or  accrued 3,T».5S 

It  ot  unpaid  losses  and  claims I 


upon  all  uaeiplred  Ore  rlaks  running  one  year  or  less 
from  date  of  policy,  Including  [nlerest  premiums  on 
perpetual  tire  risks.  (L.ilU.S;jI.Zii  unearned  premiums  {60 

per  cenll I     £21.105,00 

OroBS  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks  runnlag  more  thsD  one 
year  trom  date  ot  poller.  tl.lM.TIT.M;  unearned  pre- 
miums (pro  rata) 8ZT.T79.1T 


Total  unearned  premiums  as  computed  above. . . 


Totalamonntotallllabllltleseicept  capital.... t  l.478.3ffi.8S 

Capital  actually  paid  up  In  cash I  t. 000.000, 00 

Surplus  over  all  liabilities l,9l5.Cffi.B3 

Surplus  as  regards  policy-holders >  £.>I5.C%.!Q 

Total  liabilities I1.SW.06B.™ 

Rlslu  luid  Prvmlums 


Fire  Risks 

'S^r 

1    130.8W.Wt.00 
IW.TSS.OB.OO 

80!i2h!297!00 

Deduct  those  expired  and  marked  on  as  terminated 

i.iu.^.wx 

1    lSl.lSf.«»T.OO 

m.-ssAi 

Net  amount  In  lorce 

1  ui,4a5.Bio.oa 

t  1.W7.0IS.- 

Wbere  nil  the  Iransactlon  of  the  company  ot  which  notice  had  beiin  received  nl  tnr 
bomeolBce  ac  the  close  ot  business.  December  Jlat.  truihtully  and  accurately  cnlen-d 
on  Its  books  for  and  during  tbe  year  ending  on  ibu[  date  v 

Does  Ibis  statement  show  the  condition  oi 
the  home  offlce  at  the  close  ot  business,  Decs 
Answer— Yea. 

Largest  gross  aggregate  amount  insured  I 
the  United  States,  wiihoul  any  deductions  whi 
Qn-admllted  companies, 
--uo.ooo.oa. 
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WbAt  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— None. 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answer— None. 

Losses  incurred  daring  the  year  (less  insurance) . 

Answer—Fire.  1586,531.86. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-fiae.lOO.OO. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 


Business  In  the  State  of  Iowa  Daring:  the  Year 


Rl*k8  written 

Gr«)99  amount  of  premiums  received 

Lossc?  paid 

Ltttees  incurred 


Fire  Risks 


1,880,665.00 

21.411.40 

7.361.72 

9,137.36 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

FIREMEN'S  FUND  INSURANCE  CORPORATION, 

Organixed  under  the  laws  of  the  State  of  California,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

^wident,  WiixiAM  J.  Dutton.  Vice-President,  Bernard  Fatm onville . 

Secretary,  Loins  Weinmann. 


iDCorporated  May  17, 1906. 


Commenced  business  May  22,  1906.  J 


HoBie  office,  m  California  Street,  San  Francisco,  California. 


Capital  Stock 


Aaoont  of  capital  paid  up  In  cash 1800,000.00 
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»i,^  Marine  and 
'*"  Inland 

Gross  premiums t4,6l8,2S0.6l  $1,817,551.02 

Deduct  reinsurance,  rebate*  abatement  and 

return  premiums 661,404.00         517,518.11 


I nterest  on  mortgage  loans 

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources 

Gross  rents irom  company's  property.  Including  84,000.00 
for  company 's  occupancy  of  its  own  buildings 


Total  Interest  and  rents. 


Profit  on  sale  or  maturity  of  ledger  assets: 
Sale  of  bonds  and  stocks , 


From  all  other  sources: 

Amount  paid  in  on  account  of  surplus  by  subscribers  to 
capital  stock,  8289,700.00;  profit  and  loss,  828.44 

Total  Income 

Disbnrseinents 

«{^A  Marine  and 

**^®  Inland 

Gross  amount  paid  for  losses 8     762,782.80    8     566,706.84 

Deduct  amount  received  for  salvage,  884,- 
762.28;  and  for  reinsurance  in  other  com- 
panies, 8303,484.17 122,207.88  806,088.67 


8     800,087.91 

8  4,686.884.» 

5,372.42 

5.948.16 

29,820.87 

2,900.18 

1 

4,028.75 

8       47,579.38 

42,497.50 

► 

289,723.44 

8  5.066,684.87 

Net  amount  paid  for  losses 8     640,584.47    8     290.669.77    8     931,194.24 

Commissions  or  brokerage 235,168.42 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 216 ,  174 .  95 

Rents 4,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 16,679.86 

Taxes  on  real  estate 2,993.06 

All  other  taxes,  licenses  and  insurance  department  fees.  30,278.50 

All  other  disbursements : 

Profit  and  loss,  881.67;  traveling  expenses,  849,192.90;  ad- 
vertising, 828,752.18;  stationery  and  supplies,  821>- 
550.00;  local  boards,  810,177.48;  miscellaneous,  893,- 

821.47 208.575.70 


Total  disbursements 8  1,640.062.21 

fjedser  Ai 


Book  value  of  real  estate,  unincumbered 8     660,000.00 

Mortgage  loans  on  real  estate,  firstllens 880,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals        182.860.00 

Book  value  of  bonds,  excluding  interest,  81,606,532.50;  and 

stocks,  8387,893.00 2,062,826.50 

Cash  in  company's  olflces,  810,168.65;  deposited  in  banks, 

8447.622.44 467,786.00 
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Agente'  balances  representing  business  written  subse- 
quent to  October  1,  1908 t  711.945.64 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1906 15.763.95 

Bills  receivable ,  taken  for  marine  and  Inland  risks 33 .637 .65 

Other  ledger  assets ,  viz. : 

Due  in  open  account,  $172.91;  reinsurance  due  on  losses 

paid.  lU  541.02 11.713.93 

Total  ledger  assets $  4.22ff,622.66 

Non-Ledser  Assets 

Interest  due.  1310.30  and  accrued.  $1,106.61  on  mortgages. . . .$        1.418.81 
Interest  due.  M3.25  and  accrued,  $267.84  on  collateral  loans  1.110.50 

Total $        2.529.40 

Market  value  of  bonds  and  stocks  over  book  value 1 .065.50 


Gross  assets «  4,230,217.66 

Deduct  Assets  Not  Admitted 

Agents*  balances   representing  business  written  prior  to 

October  1.  1906 15,763.95 

Total  admitted  assets $  4,214.453.61 

Ltabtltttes 

<'ross  losses  adjusted  and  unpaid,  not  yet  due $  14,870.00 

<'ross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense ,  including  all  reported  and  supposed  losses 32 1 , 574 .  78 

^ross  claims  for  losses  resisted 4,250  00 

Total $     840,694.78 

Deduct  reinsurance  due  or  accrued 106,521.21 

Net  amount  of  unpaid  losses  and  claims $     232, 178.57 

Gross  premiums  (less  reinsurance)  received  and  receivable 
npon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  Are  risks,  $1,870,039.06;  unearned  premiums  C50 
percent) 8     935,0»9.53 

<iros8  premiums  (less  reinsurance)  received  and  receivable 
npon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $2,786,202.29;  unearned  pre- 
miums (pro  rata;  1,406,412.58 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  time  risks, 
$nB,830.tt;  unearned  premiums  (60  per  cent  i 233,322. 13 

Gross  premiums  Cless  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  riskn, 
n9,8BS.61;  unearned  premiums  (100  per  cent) 26,852.51 

Total  unearned  premiums  as  computed  above $  2,601 ,606.75 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 90,263.67 

Total  amount  of  all  llabilittes  except  capital ....- $  2 ,924 ,043 . 89 


184 


IOWA   INSURANCE  REPORT 


Capital  actually  paid  up  in  cash $     800,000.00 

Surplus  over  all  liabilities 490,409.72 

Surplus  as  regards  policy-holders 

Total  liabilities 


t  1.290.409.72 
t  4,214,453.61 


Risks  and  Preminms 


Fire  Risks 


Premiums 
Thereon 


Marine  and> 
Inland 
Risks 


Premiums 
Thereon 


In  force  on  the  22d  day  of  May,' 

1906 Is    00,438.026 

Written  or  renewed   during  thei 

year I    545.661,440 

Total 1$  606,097,466 

Deduct  those  expired  and  markedi 

off  as  terminated '    196,061.026 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


$  406,086.440 
27,190,385 


Net  amount  in  force i$  380,846,055 


$    2,924,366.14 
4,548,250.64 


$    7,472,606.78 
2,445,101.43 


$    5,027,505.35 
372,264.00 


S     5,201,266 
175,652,516 


9  180.853,782 
146,954.466 


S    33,899,316 
7,831,838 


$    4,655.241.35  S    26,067,478 


$  418,384.63 
1,317.551.02 

$  1,735.935.65 
1.025,357.63 


$      710,578.02 
294.855.29 


$      415,722.73 


General  Interroiratories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  In 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— 9125,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— None. 

Losses  incurred  during  the  year  (less  insurance). 

Answei^Fire,  9801,993.29;  ocean  marine,  $361,374.52. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-I88.700.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Business  In  the  State  of  Iowa  dnrini:  the  year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


1,617,552.00 

16,929.26 

4,972.66 

8,195.38 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
FRANKLIN  FIRE  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jambs  W.  McAllister.  Vice-President,  Oborqe  F.  Rbger. 

Secretary,  Ezra  T.  Crbsson. 

[Incorporated  April  22,  1829.  Commenced  business  June,  1829.  J 

Home  office,  421  Walnut  Street,  Philadelphia,  Pennsylvania. 

Capital  Stock 

Amount  of  capital  paid  up  In  cash 9400,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year S  2,970,611.86 

Inoome 

Gross  premiums S  1,182,886.99 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums         207,059.22 

Total  premiums  (other  than  perpetual) S     926,326.77 

Deposit  premiums  written  on  perpetual  risks  (gross) 7 ,399. 96 

Interest  on  mortgage  loans S  4 ,  155 .  10 

Interest  on  collateral  loans 471 .04 

Interest  on  bonds  and  dividends  on  stocks 101 ,646.21 

Interest  on  deposits 2,660.91 

Gross  rents  from  company's  property 4,860.18 

Total  interest  and  rents S     118,782.44 

Profit  on  sale  or  maturity  of  ledger  assets  : 

Stocks  and  bonds 28 ,673 .  80 

Prom  all  other  sources  : 

Transfers,  $1,208.00;  home  commissions,  1636.44;  profit 
and  loss  by  reduction  of  capital  stock,  8300,000.00; 
profit  and  loss  50^  of  subscription  to  new  stock, 
1800,000.00 601,743.44 

Totalincome S  1,671,826.41 
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DUbarsementii 

OroBB  amount  paid  for  losses  (Including  964.744.28  oc- 
curring in  previous  years) S  1,990,584.81 

Deduct  amount  received  for  salvage,  $4,477.69  and  for  re- 
insurance in  other  companies,  $890,000.67 384,478.28 

Net  amount  paid  for  losses SI  ,656.  lOd.55 

Deposit  premiums  returned 40,316.14 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year; lO.OOO.OO 

Commissions  or  brokerage 214,589.48 

Salaries,  fees  and  other  charges  of  officers,  directors,  trus- 
tees, clerks,  agents  and  other  employees  35.555.00 

Rents 1.416.58 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8,817.0:} 

Taxes  on  real  estate 2,582. 19 

All  other  taxes,  licenses  and  insurance  department  fees 22,281  82 

Loss  on  sale  or  maturity  of  ledger  assets  : 

Stocks  and  bonds,  11,312.06;  real  estate,  $3,632.88 4,844.44 

All  other  disbursements  : 

P.  &  L.  loss  on  uncollected  premiums,  $101.38;  incidental 
expenses,  $18,724.31;  legal  expenses,  $1,429.00;  agency 
expenses,  $77,912.66;  discount  account,  $13,747.12; 
advertising,  $11,968.19 123,867.66 


Total  disbursements $  2.145.406.89 

Ledger  Assets 

Book  value  of  real  estate,  unincumbered $     188,272.44 

Mortgage  loans  on  real  estate,  first  liens 51,548.00 

Book  value  of  bonds,  excluding  interest,  $1,984,788.73;  and 

stocks,  $7,234.00 1 ,992.022. 7;{ 

Cash  in  company's  office,  $3,314.19  deposited  in  bank,  $127,- 

284.67 i:«),598.76 

Agents*  balances  representing  business  written  subsequent 

toOctober  1,  1906  (net) 131.589.57 

Total  ledger  assets $  2,41»7,(ni .50 

Non-Ledirer  Assets 

Interest  accrued  on  mortgages $  sis. 22 

Total »            8 18.22 

Market  value  of  real  estate  over  book  value 21.227.56 

Other  non-ledger  assets,  viz. : 

Reinsurance  deposit  account 911.25 


Gross  assets $  2.519.988.53 

Deduct  Assets  Not  Admitted 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz. : 

Stocks  and  bonds $      2S ,  U2  7-1 

Total $        28.412.73 


Total  admitted  assets $  2.491 ,575.80 
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UftblUtlM 

Gross  loesee  adjasted  and  unpaid ,  net  yet  due $      18.770.79 

Groes  claims  for  losses  In  process  of  adjustment  or  In  sus- 
pense •  Including  all  reported  and  supposed  losses 170,066. 25 

Total i...S      188.867.04 

Deduct  reinsurance  due  or  accrued 22,906.46 

Net  amount  of  unpaid  losses  and. claims S     165.950.58 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  1683,274.17;  unearned  premiums  (50  per 
cent) * S     201,637.08 

Gross  premli^ms  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  9913,006.09;  unearned  premi- 
ums (pro  rata) 473,666.78 

Total  unearned  premiums  as  computed  above S     765 , 302 . 86 

Amount  reclalmable  by  the  insured  on  perpetual  fire  insur- 
ance policies,  or  deposit  received,  96f(  »  9292,060.34,  90^ 
-9640.125.12 , 841,175.46 

Interest  due  or  accrued  remaining  unpaid 3,750.85 

Total  amount  of  all  liabilities  except  capital 9  1,776,179.75 

Capital  actually  paid  uplncash S     400.000.00 

Surplus  over  aU  liabilities 315.396.05 

Surplus  as  regards  policy-holders 9     715.396.05 

Total  liabilities $2,491,575.80 

Bisks  and  Premiams 


i?ir«  Rifl^n       Premiums 
Fire  Risks         Thereon 


I 

In  force  on  the  Slst  day  of  December,  under  this  heading  ' 

In  last  year's  statement j9    123.715.560.00 


8  1.415.146.59 


Written  or  renewed  durlngthe  year '       93.974.238.00  i    1,132.385.99 


Total 9    217.689,798.00 

Deduct  those  expired  and  marked  oft  as  terminated 81 ,979,354. 00 


$  2.547.532.58 
1.006.649.47 


In  force  at  end  of  the  year 9    135,710,444.00  '9  1,538.883.11 

Deduct  amount  reinsured,  930,942.88;  and  reinsurance 
commissions  allowed  to  other  companies,  911,660.47. . 


Net  amount  in  force. 


3,925,622.00 


42,602.85 


9    131,784,822.00   9  1,496,280.26 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  oflUce  at  the  close  of  business,  December  Slst,  truthfuUy  and  accurately  entered 
on  Its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  ofllce  at  the  close  of  business,  December  31st? 

Answer— Yes. 
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Largest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  In  admitted  or  non-admitted  companies. 

Answei^$25 .000. 00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Losses  incurred  during  the  year  (less  insurance). 

Answer— Fire.  $1,769,228.07. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-ISO.SOO.OO. 

Total  amount  loaned  to  directors  or  other  ofhc^ers. 

Answer— None. 

Loaned  to  stockholders  not  officers . 

Answer— None. 

Business  in  the  State  of  Iowa  During  the  Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


1,258,025.50 

16,451.01 

8.568.72 

2,554.78 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

GERMAN  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Bernard  Crrmer.  Vice-President,  H.  E.  Sibberns. 

Secretary,  Chas.  Crbmer. 

[Incorporated  1876.  Commenced  business  1876.] 

Home  office,  124  Bridge  Street,  Peoria,  Illinois. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $200,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year |     868,064.00 

Added  to  surplus 100,000.00 

Extended  at $     968,061.00 


IOWA  INSURANCE  REPORT 

Income 

Gross  premiums S     785 ,627 .  97 

Deduct  reinsurance,  rebate,   abatement  and  return  pre- 
miums        211,282.88 

Total  premiums  (other  than  perpetual) 

Interest  on  mortgage  loans S  20,(M0.51 

Interest  on  collateral  loans 1,006.00 

Interest  on  bonds  and  dividends  on  stocks 8,351.00 

Interest  on  deposits 1,050. 10 

Gross  rents  from  company's  property 8,144.70 

Total  interest  and  rents 

From  all  other  sources: 

Borrowed  money 

Total  income , 

Dlabumemeiits 

Gross  amount  paid  for  losses $     765,682.06 

Deduct  amount  received  for  reinsurance  in  other  companies        28,404.87 

Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage 

Salaries,  ftees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 

Rents 

Repairs  and  expenses  (other  than  takes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  nkaturity  of  ledger  assets 

All  other  disbursements : 

Printing.  68,5611.05; general  expenses,  $18,282.66;  furniture 
and  fixtures,  $520.50;  postage,  $2,623.57;  traveling, 
$8,235.55;  adjusting,  $7,210.17;  interest.  $7,609.61 

Total  disbursements 

Ledger  Assets 

Book  value  of  real  estate,  incumbered $      85,000.00 

Mortgage  loans  on  real  estate,  first  liens 190,911.66 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals          42.250.00 

Book  value  of  bonds.  $8,500.00;  and  stocks.  $169,744.81 178.244.81 

Cash  in  company's  office,  $2,484.74;  deposited  in  bank,  $43,- 

118.89 45,623.13 

Agents'  balances  representing  business  written  subsequent 

to  October  1.1906 56,684.65 

Agents'  balances  representing  business  written  prior  to 

October  1. 1906 3,385.04 

■ 

Total  ledger  assets 
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$     624,245.09 


38,502.81 
50,000.00 


$     612,837.40 


$     787.227.69 

18.000.00 

152,047.85 

9.755.00 

550.00 

59.78 

1.415.88 

15.507.45 

1.155.00 


88,064.11 


$     978.782.21 


$      602,109.28 
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■ 

Interest  accrued  on  mortgages I        4,812.M 

Interest  accrued  on  collateral  loans I.OIO.M 

Interest  accrued  on  otber  assets *  2,SM.74 

Total S        8,7».1« 

Market  value  of  real  estate  over  book  value IW.OOO.OO 

Market  value  of  bonds  and  stocks  over  book  value 27,880. 19 

Gross  assets S     684,097.61 

Dedact  Assets  Not  Admitted 

Agents*  balances  representing  business  written  prior  to 

October  1. 1906 S.SK.Ot 

Total  admitted  assets S     681,802.67 

Liabilities 

Gross  losses  adjusted  and  unpaid 8      88,462.27 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 20,000.00 

Total $       58,462.27 

Net  amount  of  unpaid  losses  and  claims 8      58,462.27 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  8387,851.80;  unearned  premiums 
(60  per  cent) 8     188,676.66 

Gross  premiums  (less  reinsurance^  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  8514,882.55;  unearned  premi- 
ums (prorata) 271,986.28 

Total  unearned  premiums  as  computed  above 8     465,660.88 

Due  and  to  become  due  for  borrowed  money 50,000.00 

Total  amount  of  all  liabilities  except  capital 8     564,128.15 

Capital  actually  paid  up  in  cash $     200,000.00 

Surplus  over  all  liabilities 67,17y.42 

Surplus  as  regards  policy-holders 8     287,179.42 

Total  liabilities 8     881 .802 .  57 
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RUks  »nd  Premlams 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  Slst  day  of  December  under  this  heading 

inlastyear's  statement I  74,126,667.00  S     M9,747.11 

WrtCten  or  renewed  during  the  year 86,666,684.00  '       786,627.97 

Total If  110,782.801.00  |$  1.686,276.08 

Deduct  those  expired  and  marked  off  as  terminated 42,621 ,974.00         778,767 . 76 


In  force  at  end  of  the  year S 

Deduct  amount  reinsured  and  reinsurance  commissions' 
allowed  to  other  comiMuiiee 


68,160.827.00 
1,864,476.00 


906,617.88 
24,288.48 


Net  amount  in  force .*.  $     66,806,861.00  S     882,288.86 


General  Intertocatorlea 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  omce  at  the  close  of  business,  December  Slst,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  offlce  at  the  close  of  business,  December  Slst? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— 16,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None.     ' 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answer— None , 

Losses  incurred  during  the  year  (less  insurance) . 

Answer— Fire,  9727,227.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— C178,000.00 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers.  « 

Answer— None. 

Bosinesii  in  the  8tat4>  of  Iowa  During  the  Year 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

incurred 


Fire  Risks 


1,496,929.00 
29.945.18 
26,040.07 
25,010.07 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

GERMAN  FIRE  INSURANCE  COMPANY, 

Organized  under  tbe  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  A.  E.  Succop.  Vice-President,  C.  L.  Walthbr. 

Secretary,  A.  H.  Eckert. 

[Incorporated  March  27, 1862.  Commenced  business  July,  1962.] 

Home  office,  216-218  Fourth  Avenue,  Pittsburg,  Pennsylvania. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash I  200,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year S     747,702.07 

Gross  premiums I     881,282.25 

Deduct   reinsurance,  rebate,  abatement  and  return  pre- 
miums          222,275.00 


Total  premiums  (other  than  perpetual) S     609,007.16 

Interest  on  mortgage  loans $  17,988.19 

Interest  on  collateral  loans 4,688.02 

Interest  on  bonds  and  dividends  on  stocks 6,624.96 

Gross  rents  from  company's  property,  including  $7,500.00 

i(^r  couil^a^'s  occupancy  of  its  own  buildings... 11,162.87 

Total  interest  iSnd  rents S      89,464.04 


Totalincome .!\^ S     648,471.20 

Dliiburseiixeiita 


\ 


Gross  amount  paid  for  losses  (i\ncluding  $44,471.66  occur- 

Ing  in  previous  years) \ $     816,711 .65 

Deduct  amount  received  for  salva,'.ge,  $1,454.66;  and  for  rein- 
surance in  other  companies,  $4\3, 069.20 44,528.86 


Net  amount  paid  for  losses $     272,187.79 
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Paid  stockholders   for  Interest  or  dividends   (amount  de- 
clared during  tbe  year) S      24,000.00 

Commissions  or  brokerage 168,M6.9i 

Salaries,  fees  and  all  other  charges,  of  officers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 27 ,666.0^ 

Rents 7,500.0a 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5,780.12 

Taxes  on  real  estate 1,872.40 

All  other  taxes,  licenses  and  insurance  department  fees 16,704 .35 

All  other  disbursements: 

Printing  and  advertising,  $ll,788.(n;  fidjustlng  expen- 
ses, S4,974.6S;   expenses,  S35,458.88;   legal  expenses, 

^52 53,108.15 


Total  disbursements $     577,178.76. 

I^edver  Aaaeta 

Book  value  of  real  estate,  unincumbered S     124,055.82 

Mortgage  loans  on  real  estate,  first  liens 812,778.79 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  coUa- 

terals 102,860.00 

Book  value  of  bonds,  excluding  Interest,  120,260.14,  and 

stocks,  880,a97.50 100,627.64 

Cash  In  company's  office  16,618.24;  deposited  in  bank,  131,- 

8*7.U 37,460.85 

Agents*  balances  representing  business  written  subse- 
quent to  October  1,  1906 86,283.84 

Agents'  balances  representing  business'  written  prior  to 

October  1, 1906 4,443.57 

Other  ledger  assets,  viz. : 

Deposited  with  Philadelphia  Underwriters  Association  .  100. OO 

Total  ledger  assets S     818.994.51 

NoB-Ledver   Assets 

Interest  due,  8724.50  and  accrued,  $4,174.00  on  mortgages $        4,808.60 

Rents  due  on  company's  property  or  lease 5.00 

Total S        4.908.50 

Itarket  value  of  real  estate  over  book  value 25,944.18 

Market  value  of  bonds  and  stocks  over  book  value 29,962.86 


Gross  assets 8     879,804.55 

I>educt  Assets  Mot  Admitted 

Agents'  balances,  representing  business  written  prior  to 

October  1, 1906 8        4,448.57 

Total ; 8        4,443.57 


Total  admitted  assets , I     875,3eo.9& 
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Liabilities 


Oross  losses  adjusted  and  uni»aid,  not  yet  due 9      21 ,018.43 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 28,504.00 

Total $       49,522.43 

Deduct  reinsurance  due  or  accrued 6,004.12 

Net  amount  of  unpaid  losses  and  claims S      43.518.31 

Oross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  1333,477.86;  unearned  premiums 
(60  per  cent) 9     106 .  738 .  93 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one 
.  year  from  date  of  policy,  8600,086.69;  unearned  pre- 
miums (prorata) $     331.494.90 

Total  unearned  premiums  as  computed  above S     496,233.81 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 2,039.34 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 1.411.70 

Total  amount  of  all  liabilities ,  except  capital S     545,208. 18 

Capital  actually  paid  up  in  cash S     200,000.00 

Surplus  over  all  liabilities 130,157.80 

Surplus  as  regards  policy-holders $     880,157.80 

Total  liabilities 8     875.300.86 


Rlskii   and   PremliiniB 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  Slst  day  of  December,  under  this  head- 
ing in  last  year's  statement -8  80,109,733.00 

Written  or  renewed  during  the  year '    67,850,216.00 

Total :8147,459,949.00 

Deduct  those  expired  and  marked  off  as  terminated 52,596,655.00 

In  force  at  end  of  the  year 8  94,864,294.00 

Deduct  amount  reinsured,  383,466.77,  and  reinsurance  ! 

commissions  allowed  to  other  companies,  129,996.55 . .  i     8.444,773.00 

Net  amount  in  force S  86,419.521.00 


982,155.23 
881.282.25 


1.783.437.54 
716.409.67 


l,047,Or7.87 
113.463.32 
933,564.55 


I 


General  Interrovatories 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st.  truthfully  and  accurately 
«ntered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  oillce  at  the  close  of  business.  December  Slst? 

Answer— Yes. 
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Laivest  sroBs  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  he  in  admitted  or  non-admitted  companies? 

Answer— tSO.OOO.OO. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Losses  incurred  during  the  year  (less  insurance) . 

Answer— Fire,  SS71,284.54. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— C7,96  i .  0  J. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— S.OOO.OO. 

Loaned  to  stockholders,  not  officers. 

Answer— 186,860.00. 


Iwite 


Ia  the   State  of  Iowa  Dnrlnir  the   Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  mcurr«d 


I  1,100,776.00 

21,184.19 

11,680.61 

7,918.01 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

GERMANIA  FIRE  INSURANCE  COMPANY, 

Orvanlied  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hugo  Schuxakn.  Vice-Presiaents,  Fr.  Von  Bbrnuth,  Obo.  B.  Edwards. 

Secretary,  Gustav  Kehr. 

(Incorporated  February,  1860.  Commenced  business  March,  1858.  J 

Home  office.  82  William  Street,  New  York,  New  York. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $  1,000,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year. . .  .1  6,729,661.57 

Income 

Oroas  premiums S  3,610,586.17 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums          848,580.30 

Total  premiums  Mother  than  perpetual) $  2,762,006.87 
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Interest  on  mortgage  loans $  13,619.50 

Interest  on  bonds  and-  dividends  on  stocks 207,648.83 

Interest  on  deposits 10,656.14 

Interest  from  all  other  sources 4,763.22 

Gross  rents  from  company's  property 27,117.81 

Total  Interest  and  rents S     263,706.50 

Profit  on  sale  or  maturity  of  ledger  assets : 

From  sale  of  securities 13,408.57 

From  all  other  sources: 

From  reinsurance  companies 15,969.68 


Total  Income S  3,065,15O.«2 

Dlsbonements 

Gross  amount  paid  for  losses  (including  1124,390.36  occurring 

in  previous  years) S  4,881.781.54 

Deduct  amount  received  for  salvage,  $7,235.54  and  for  rein- 
surance in  other  companies,  $1,104,648.18.. 1,111,788.72 

Net  amount  paid  for  losses $  3.209,947.82 

Paid  stockholders  for  interest  or  dividends 150,000.00 

Commissions  or  brokerage 705,251.90 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 176,513.20 

Rents 11.885.17 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 18,674.20 

Taxes  on  real  estate 9,817.07 

All  other  taxes,  licenses  and  insurance  department  fees 84,814.77 

All  other  disbursements  : 

Advertising,  agency  and  office  expenses,  board  ex- 
penses, fire  patrol,  postage,  printing  and  stationery, 
surveys,  legal  and  traveling  expenses,  $120,059.82; 
profit  and  loss,  $42,170.25;  10  shares  of  Underwriters  ' 
Salvage  Company  of  Chicago  stock,  not  listed,  $1,- 
000.00 163,230.07 


Total  disbursements $  4,689,563.60 

Ledger  Assets 

Book  value  of  real  estate,  unincumbered 8     677,000.00 

Mortgage  loans  on  real  estate,  first  liens 277,000.00 

Book  value  of  bonds,  excluding  interest,  $1,807,252.88;  and 

stocks,  $1,728,977.44 3.536.280.32 

Cash  in  company's  office,  $16,818.87;  deposited  in  bank, 

$271,180.33 288,089.20 

Agents*  balances  representing  business  written  subsequent 

to  October  1,  1906 888,789.12 

Agents*  balances  representing  business  written  prior  to 

October  1,  1906 4,286.55 

Other  ledger  assets,  viz. : 

Cash  in  hands  of  department  managers 25,983.40 

Total  ledger  assets *  $  5,186,218.59 
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Int«re0t  aeccoed  on  mortgages $       6,060.00 

Rmits  accmed  on  company's  property  or  lease 500.00 

Total 8        7,080.00 

Gross  assets 15,202.308.59 

Ilednct  Assets  Not  Admitted 

Agents'  balances  representing  business  irritten  prior  to 

October  1, 1906 S        4,286.55 

Depeciation  from  book  yalue  of  ledger  assets  to  bring  same 

to  market  value 20,000.82 

Total S       24.287.37 

Total  admitted  assets $  5,178.071.22 

Liabilities 

Gross  losses  adjusted  and  unpaid   S     148.173.70 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
sospense,  including  all  reported  and  supposed 
lossas 140.421.27 

Gross  claims  for  losses  resisted 18,297.00 

Total $     306.801.97 

Deduct  reinsurance  due  or  accrued 227,819.42 

Net  amount  of  unpaid  losses  and  claims $      79,072.55 

■ 

Gross  premluBS  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy  including  interest  premiums  on  per- 
petual flre  risks,  $1,560,138.85;  unearned  premiums  (50  per 
cent) S     775,066.92 

Gross  premiums  Cless  reinsurance^  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  84.109,987.41;  unearned  pre- 
miums (pro  rata;  2,194,844.82 

Total  unearned  premiums  as  computed  above 8  2,969,911 . 74 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 5,869.48 

All  other  llabiUties,  viz. : 

Dae  reinsurance  companies 15,960.68 

Total  amount  of  all  liabilities  except  capital 8  8 ,070,818 .  46 

Capital  actually  paid  up  in  cash 8  1,000.000.00 

Surplus  over  all  liabilities 1,107.257.77 

Surplus  as  regards  policy-holders 8  2,107,257.77 

Total  liabilities  8  5,178,071.22 
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Rtokji  and  Premlvma 


Fire  Risks    I    "^S^™ 


In  force  December  81, 1905 

Written  or  renewed  in  1906 

Totals 

Deduct  expirations  and  cancellations 

In  force  December  31. 1906 

Deduct  amount  reinsured 

Net  amount  in  force , 


S604.725J47.00 
858.815,115.00 


1058.540.862.00 
817,457.748.00 


8686,063.114.00 
49.501.856.00 


8586.581.258.00 


$     5.631.100.50 
3.610.586.17 


8     9.241.645.76 
8,168.232.86 


6.073,412.91 
413,201.65 


8     5,660.121.26 


General  InterrovatoHea 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  en- 
tered on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

I^argest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  In 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— 8100,000 .  00 . 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire.  83,103.456.18. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 8188,850.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Bnslnewi  In  the   State  of  Iowa   Dnrlmir  the   Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


8  4,954,064.00 
65.846.28 
33,280.52 
31,618.43 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
GERMAN  ALLIANCE  INSURANCE  COMPANY. 

OrganizedunderthelawBOf  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Wiluam  N.  Krbmbr.  Secretary.  Charles  G.  Smith. 

Ilncorporaied  February.  1897.  Commenced  business  February  8, 1897.  ] 

Home  office,  comer  Liberty  and  Nassau  Streets,  New  York  City.  New  York. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash S40O.0GO.0O 

Amount  of  ledger  assets  December  31st  of  previous  year.f  1.412.492.18 

Income 

Gross  premiums S     693.738.79 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  , 133,298.48 

Total  premiums  (other  than  perpetual) S     560.440.31 

Interest  on  mortgage  loans S        1,565.43 

Interest  on  bonds  and  dividends  on  stocks 50,163.61 

Interest  on  deposits 582.67 

Total  Interest 2.261.71 

Proflt  Ota  sale  or  maturity  of  ledger  assets  : 

Railroad  stocks 38.950.96 

Totallncome S     651.642.91 

Disbursements 

GroM  amount  paid  for  losses  (including  S61.957.89 
occurring  in  previous  years) $     485,502.48 

Oedact  amount  received  for  salvage  and  for  reinsurance 
in  other  companies 6,131.61 

Net  amount  paid  tor  losses 8     479,370.87 
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# 


Paid  stockholders  for  interest  ou  dividends  Camount  de- 
clared during  the  year) S      48,000.00 

Commissions  or  brokerage 147,264.77 

Salaries,  fees  and  another  charges  of  officers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 5,085 .  76 

All  other  taxes,  licenses  and  insurance  department  fees ....  12,466.95 

Total  disbursements S     682.188.35 

Ledffer  AMets 

Mortgage  loans  on  real  estate,  first  liens S  34,000.00 

Book  value    of    bonds,    excluding    interest,    $548,897.84; 

and  stocks,  $584,856.14 1.143,863.98 

Cash    in  company's  office,  $60.00;  deposited  in  Citizen's 

Central  National  Bank  of  New  York.  $46,516.41 46,576.41 

Agents'  balances  representing  business  written  subsequent 

to  October  1 .  1906 147 ,416. 41 

Total  ledger  assets $  1,371,846.80 

Nou-Ijedffer  Assets 

Interest  accrued  on  mortgages $  283.00 

Interest  accrued  on  bonds 3,502.00 

Total $        3,785.00 

Market  value  of  bonds  and  stocks  over  book  value 17,878.02 

Total  admitted  assets 1.383,708.82 

LlablUtles 

Qross  losses  adjusted  and  unpaid,  not  yet  due $      35,501.53 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 54,852.00 

Net  amount  of  unpaid  losses  and  claims $      80,453.58 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $416,385.14;  unearned  premiums 
(50per  cent) $     208,187.57 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy.  $348,221.02;  unearned  pre- 
miums (pro  rata) 182. 118.73 

Total  unearned  premiums  as  computed  abov'> $     400,317.30 

Commissions ,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 48,522.01 

Total  amount  of  all  liabilities  except  capital $     534,282.84 

Capital  actually  paid  up  in  cash $     400,000.00 

Surplus  over  all  liabilities 458,416.98 

Surplus  as  regards  policy-holders $     859.416.88 

Total  liabilities $  1,883.708.82 
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Risks  and  PremlaiuB 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  31st  day  of  December,  under  this  heading 

In  last  year's  statement |$ 

^Written  or  renewed  during  the  year 


65,447.803.00  $ 
64.668.987.00 


660,761.91 
603,788.79 


Total. 


Deduct  those  expired  and  marked  ofl  as  terminated 


$    180.106.770.00  S  1,368.600.70 
57,240,884.00  507,884.54 


In  force  at  end  of  the  year $ 

Deduct  amount  reinsured , . . 


72.806,486.00  3     765.616.16 


Net  amount  in  force 3     72,866.486.00  3     765,616.16 


General  Interrogatories 

▼ereaUthetransactionsof  the  company  Of  vhich  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  8l8t,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 
Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books 
at  the  home  office  at  the  close  of  business,  December  31st? 
Answer— Yes. 

largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 
Answer-«0.000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 
Answer— None. 
I&^lanoe  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answer-None. 

Loesea  incurred  during  the  year  (less  reinsurance) . 

AMwer-Plre.  3500.808.51. 

T(Mai amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

An8werH67.000.00. 

I^otal amount  loaned  to  directors  or  other  officers. 

Answer-None. 

Loaned  to  stockholders  hot  officers. 

Answer-None. 

Bmlaeaa   la   tke    State   of   Iowa   Dorlagr   the    Year 


Fire  Risks 


Tornado 
Risks 


2i»k8  Written 

fronlums  received 
Losses  paid 

Losses  incurred 


31,528.452.00 

21.857.44 

6.917.99 

2.481.84 


128.750.00 

667.80 

2.00 

2.00 


Aggregate 


3  1,652.202.00 

22.086.24 

6.919.99 

2.483.84 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
GERMAN  AMERICAN  INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Nev  York,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  N.  Kremer.  Vice-President,  Louis  F.  Dommbrich. 

Secretary,  Charles  O.  Smith. 

[Incorporated  March,  1872.  Commenced  business  March  7, 1872.] 

Home  office,  corner  Liberty  and  Nassau  Streets,  New  York  City,  New  York. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash SI ,500,000.00 

Amount  of  ledger  assets  December  SIst  of  previous  year . . .  .$13,801,899.10 

iBcoine 

Gross  premiums $10,036,685.40 

Deduct  reinsurance,  rebate,   abatement  and  return  pre- 
miums     3,639,542.89 

Total  premiums  (other  than  perpetual) $  6,397,152.51 

Interest  on  mortgage  loans $  9,736.42 

Interest  on  collateral  loans *  851.71 

Interest  on  bonds  and  dividends  on  stocks 562,054.89 

Interest  on  deposits 8,956.21 

Interest  from  all  other  sources 2,004.82 

Gross  rents  from  company's  property 1,934.09 

Total  interest  and  rents $     585,537.64 

Profit  on  sale  or  maturity  of  ledger  assets  : 

Railroad    stocks,  $404,714.75;  railroad  bonds,  $4,805.28; 

real  estate,  $9,459.67... 418,979.70 

From  all  other  sources: 

Agents'  balances  charged  to  profit  and  loss  account, 
collected  in  1906,  $1,597.66;  Merchants  Trust  Company 
of  New  York— receiver '8  dividend,  $2,835.00 4,432.66 

Total  income $  7,406,102.51 
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Dlsbamenientii 

Gross  amoant  paid  for  losses  (including  1548,924.41  occur- 
ring In  previous  years) $  7,287,198.93 

Deduct  amount  received   tor   salvage,  927,215.76  and   for 

reinsurance  In  other  companies,  12,849,861.74 2,376,477.50 

Net  amount  paid  for  losses S  4,860,716.43 

Paid  stockholders  for  Interest  or  dividends  (amount  de- 
clared during  the  year) 450,000.00 

Commissions  or  brokerage 1.168.332.99 

Salaries,  fees  and  all  other  chargesof  officers,  directors, 

trasteee,  clerks,  agents  and  other  employees 284,073.42 

Bents 38,737.63 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 151 .39 

Taxesonreal  estate 3.645.61 

All  other  taxes ,  licenses  and  insurance  department  fees 188.038. 78 

L4MS  on  sale  or  maturity  of  ledger  assets : 

Railroad  bonds 1.302.74 

All  other  disbursements: 

Inspection  and  traveling  expenses,  $185,015.56;  advertis- 
ing, printing  and  stationery,  $68,709.92;  postage,  tele- 
grams, exchange,  telephone  and  express  charges, 
$84,982.56;  office  furniture,  cleaning  and  lighting, 
$18,857.04;  surveys,  maps,  electrical,  fire  Inspection 
and  underwriters'  boards,  mercantile  reports,  $128,- 
748.79;  miscellaneous  expenses  and  disbursements, 
fn,Q55.48;  uncollectible  agents*  balances  charged  to 
profltand  loss,  $6.571.00 538,445.28 


Total  disbursements $7,523,444.22 

Ledgrer   Asseta 

Book  value  of  real  estate,  unincumbered $     564,848.50 

Mortgage  loans  on  real  estate,  first  liens 239.000.00 

Book  value  of  bonds,  excluding  interest,  $6,263,206.88  and 

stocks.  $4,779,486.41 11.042,698.29 

Cash  in  company's  office,  $80,746.82;  deposited  in  banks, 

$687,888.5$ 728,615.38 

Agents'  balances  representing  business  written  subsequent 

toOctoberl,1906 1,087,076.31 

Agents'  balances  representing  business  written  prior  to 

October  1.  1906 25.323.91 

Totalledger  assets $13,687,557.39 

NoB-Ledser   Aaseta 

Interest  accrued  on  mortgages $        3,321.00 

Interest  accrued  on  bonds 89,105.00 

Interest  accrued  on  other  assets 8,714.36 

Total $       51,140.36 

Market  value  of  bonds  and  stocks  over  book  value 83,365.71 


Gross  assets $13,824,053.46 
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Deduct  AMeto  Not  Admitted 

Agents*  balances  representing  business  written  prior  to  Oc- 

toberl,  1906 $      26.S28.91 

Total $       26.aS3.91 

Total  admined  assets $18,796,729.55 

LlabUttlen 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  98.070.00 

Gross  claims  for  losses  in  process  of  adjustment,  or  In  sus- 
pense, including  all  reported  and  supposed  losses 898,956.00 

Gross  claims  for  losses  resisted 97.480.00 

Total 8     961,616.00 

Deduct  reinsurance  due  or  accrued 29A,714.80 

Net  amount  of  unpaid  losses  and  claims 8     666,801.20 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks.  $4,617,549.88;  unearned  premiums 
(60  per  cent) 8  2,258,774.69 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  86,674,178.76;  unearned  pre- 
miums (pro  rata) 3,777,483.34 

Total  unearned  premiums  as  computed  above 8  6,096,206.03 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 24.436.46 

Commissions,   brokerage  and  other  charges    due  or  to 

become  due  to  agents  and  brokers 52.206.35 

Return  premiums.  $4,860.94;  reinsurance  premiums.  $883.- 

788.10 888.569.04 

Total  amount  of  all  Uabilities  except  capital 8  7.1tt,808.06 

Capital  actually  paid  up  in  cash $  l.MO.OOO.OO 

Surplus  over  all  liabilities 5.130.426.47 

Surplus  as  regards  policy-holders $  6,680.426.47 

Total  liabilities $18,798,729.56 

Risks  and  Premliun* 


Fire  Risks 


Premiums 
Thereon 


I 


In  force  December  31st.  1905,  under  this  heading  in  last 

year's  statement I8  1.240.226.704  :$    11.675.788.06 

Written  or  renewed  during  1906 \    1.023.879.002  |     10,086.696.40 

Total '8  2.264.106.766  $    21.712.483.46 

Deduct  those  expired  and  marked  off  as  terminated 854.423.848         8.463.784.63 

' 1 


In  force  December  31.1906 $  1.409.681.918  |$   18,848,( 

Deduct  amount  reinsured 267.545,144  i       1.856.970.68 

Net  amount  in  force  December  31.  1906 !8  1.152.136.774  i8    11.891,728.14 
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General  iBtenosatorles 

Were  all  the  transactions  of  the  company  of  vhich  notice  had  been  received  at 
the  home  office  at  the  close  of  business.  December  81st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  81st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  In 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— 000,000.00. 

What  amount  of  Installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answer- None. 

Losses  incurred  during  Che  year  (less  reinsurance) . 

Answer— Fire,  06,000,858.75. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— SE]0,000.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None.  • 

Loaned  to  stockholders,  not  officers. 

Answer— None. 


Business  In  the  State  of  Iowa  During  the  Year 


Fire  Risks 


Tornado 
Risks 


Aggregate 


Risks  written 

Premiums  received 

Losses  paid 

Leases  incurred .... 


18,471,685.00  $  728,458.00 

96,614.78  3,089.92 

44,271.28  I  28.25 

20,080.70  '  28.26 


S  9,200,188.00 

100,564.70 

44,294.48 

20.103.9& 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,    1906,   of  the  condition  and  affaire  of 
GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Orguilxed  under  theXaws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hbnrt  M .  Gratz,  Vice-President,  Oborge  W.  Watt. 

Secretary,  Edwin  F.  Merrill. 


(Incorporated  March,  186S. 


Commenced  business  May,  1863.1 


Home  office.  Seventh  and  Chestnut  Streets,  Philadelphia,  Pennsylvania. 
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Capital  Stock 

Amount  of  capital  paid  up  in  cash $600,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year..  .$  2,175,641.06 
Increase  of  paid  up  capital  during  the  year 200,000.00 

Extended  at. S  2,375,641.06 

lacome 

Gross  premiums $     968,992.68 

Deduct  reinsurance,  rebate,  abatement  and  return  premi- 
ums        286,541.71 

Total  premiums  (other  than  perpetual) $     702,450.97 

Deposit  premiums  vritten  on  perpetual  risks  (gross) 45,646. 65 

Interest  on  mortgage  loans $      21,797.20 

Interest  on  collateral  loans 5,889.40 

Interest  on  bonds  and  dividends  on  stocks 49,070. 19 

Interest  on  deposits 1,641.29 

Gross  rents  from  company's  property,  including  $6,000.00 

for  company's  occupancy  of  its  own  buildings 15,886.02 

Total  interest  and  rents $  94,283.20 

Profit  on  sale  or  maturity  of  ledger  assets: 

Sale  property,    148   *'C**    Street,   Washington.  D.  C. 

$1,887.06;  sale  lot,  McPherson,  Kansas.  $43^ 1,930.65 

From  all  other  sources: 

Assignments  on  perpetual  policies.  $1,277.50;  paid  by 

stockholders  for  surplus  account,  $400,000.00 401,277.50 


Totallncome $  1.245,588.87 


DlabnmeineBta 

Gross  amount  paid  for  losses  (Including  $24,062.91  occurring 

in  previous  years) $  1,187,652.61 

Deduct  amount  received  for  salvage,  $2,206.00,  and  for  rein- 
surance In  other  companies,  $238,905.30 241.111.30 

Net  amount  paid  for  losses $     946,541.31 

Deposit  premiums  returned 96.956.12 

Paid  stockholders  for  interest  or  dividends 60,000.00 

Commissions  or  brokerage 193,653.66 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 49,283.91 

Rents,  including  $5,000.00  for  company's  occupancy  of  its 

own  buildings 6,800.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8,494.48 

Taxes  on  real  estate 4,305.34 

All  other  taxes,  licenses  and  insurance  department  fees 21,867.86 

Loss  on  sale  or  maturity  of  ledger  assets: 

Sale  Scranton,  Pennsylvania,  property,  $282.18;  sale 
Missouri  River  Power  Company  bonds,  $328.38;  ac- 
count mortgage,  1626  Green  Street,  Philadelphia, 
Pennsylvania,  $160.00;  sale  Economy  Light  &  Power 
Company  bonds,  $50.00;  account  maturity  of  various 
bonds.  $448.11 1.263.57 
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All  Other  disbaraements : 

Postage,  $5,888.83;  advertising,  fl.076.45;  traveling  ex- 
penoee,  $16,910.88:  printing  supplies,  $6,612.49;  maps, 
$8,607.99;  tariff  associations,  $6,282.78;  furniture  and 
flxtures,  $119.88;  miscellaneous  expenses,  $2,730.05. . . .  41,978.80 


Total  dlsbursemenu $  1.966,145.05 

Is^dger  A«aet« 

Book  value  of  real  estate,  unincumbered $     219,634.09 

Mortgage  loans  on  real  estate,  first  liens 965,700.00 

Loansaecaredby  pledge  of  bonds,  stocks  or  other  collat- 
erals          74,280.00 

Book  value  Of  bonds,  excluding  interest,  $1,107,888.89  and 

stocks,  $126,577.88 1,233,966.72 

Cash  in  company's  office,  $114,815.70;  deposited  in  bank, 

128.068.78 243,369.43 

Agents*  balances  representing  business  vritten  subsequent 

to  Octoberl,  1906 106,197.19 

Agents*  balances  representing  business  vritten  prior  to 

Octoberl,  1906 600.37 

BiUs  receivable  taken  for  fire  risks 5,746.74 

Other  ledger  assets,  viz. : 

Perpetual  reinsurance  policies  in  force,  $4,022.10;  per- 
petual policies  of  insurance  in  company's  property, 
$1.568.2$ 5,590.34 

Total  ledger  assets $  2 .255 ,084 .8S 

NoB-Ledgrer  Assets 

Interest  accrued  on  mortgages $        4,832.69 

Interest  accrued  on  bonds 14,592.53 

Interest  accrued  on  collateral  loans 914.57 

Total $       20,889.79 

Market  value  of  real  estate  over  book  value 59,115.91 

Market  value  of  bonds  and  stocks  over  book  value 4,510.28 


Gross  asseU $  2,339.050.86 

Deduct  AsseU  Not  Admitted 

Agents*  balances,  representing  business  written  prior  to 

Octoberl,  1906 .\ $  600.87 


Total  admitted  assets $  2,888,450.49 

lilabllltles 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses $     111 ,  169.00 

Gross  claims  for  losses  resisted 4,500.00 

Total $     116,689.00 

Deduct  reinsurance  due  or  accrued 31,496.00 

Net  amount  of  unpaid  losses  and  claims $      84,173.00 


208 


IOWA   INSURANCE  REPORT 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  Interest  premiums  on  per- 
petual fire  risks,  $374,488.12;  unearned  premiums  (60 
percent) S     187,244.06 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  9849,882.56;  unearned  pre- 
miums (pro  rata) 466,066.82 

Total  unearned  premiums  as  computed  above 

Amount  reclalmable  by  the  Insured  on  perpetual  fire  insur- 
ance policies,  being  COO)  per  cent  of  the  premium  or  de- 
posit received 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  In  cash S     600,000.00 

Surplus  over  all  liabilities 465,306.86 

Surplus  as  regards  policy-holders 

Total  liabilities 


S     653,810.88 


S  1,373,142.18 


9     865,806.36 
8  2,338,450.49 


Risks   aad  Premlams 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  31st  day    of  December,    under  this 

heading  in  last  year's  statement 

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  of!  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured,  6125.197.09;  and  reinsurance 
commissions  allowed  to  other  companies, 
$40,925.98 

Net  amount  in  force 


$186,147,851,00 
94.950,664.00 

$281,107,015.00 
79,884,054.00 


$  1,380,165.12 


$  2,819,157.80 
929,163.15 


$151,272,961.00  !  $  1,389.904.65 


13,764.764,00 


166.123.97 


$137,606,197.00  i$     1,228.870.68 


Geaeral  Interroaratorles 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately 
entered  on  Its  books  for  and  during  the  year  ending  on  tli^t  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  In 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer-$40.000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company. 

Answer— None 

Losses  incurred  during  the  year  (less  Insurance) . 

Answer— Fire,  $1,005,847.31. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answei^$66,800.00. 


IOWA   INSURANCE  REPORT  209 

Total  amount  loaned  to  directors  or  other  officers. 

Ansver— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

BiMiaewi   la    tke    State   of   lovra   Durlns  the   Year 


Fire  Risks 


Risks  written $  1,037,390.00 

Gross  amount  of  premiums  received 13,535.58 

Losses  paid 4,148.24 

Losses  incurred 3.876.44 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
GLENS  FALLS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Prwident,  J.L.  CcxNiNGHAM.  Vice-President,  S.  Brown, 

Secretary,  R.  A.  Littlb. 

[Incorporated  1849.  Commenced  business  1850. J 

Home  office,  comer  Bay  and  Glen  Streets,  Glens  Falls,  New  York. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $200,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year $  4,439,153.94 

lacome 

Gross  premiums S  2,157,731.76 

I>«iuct   reinsurance,  rebate,  abatement   and  return  pre- 

mitims 464,071.54 

Total  premiums  (other  than  perpetual) SI  ,693,660.22 

Interest  on  mortgage  loans $  44,268.84 

Interest  on  collateral  loans 185 .  00 

Interest  on  bonds  and  dividends  on  stocks 151,369.26 

Interest  from  all  other  sources 12,502.07 

Gross  rents  from  company's  property 2,644.45 

Total  interest  and  rents .• «     210,969.62 

Total  income S  1 , 904 , 629 .  84 

U 
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DlAbnraeineBtv 

Gross  amount  paid  for  losses t  2,214,789.99 

Deduct  amount  received  for  salvage,  $311.39;  and  for  rein- 
surance in  other  companies,  $006,917.32 607,228.71 

Net  amount  paid  for  losses $  1,607,561.28 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year) 180,000.00 

Commissions  or  brokerage 961,647.25 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 155,710.06 

Rents 6,500.00 

Taxes  on  real  estate 1 ,748.54 

All  other  taxes,  licenses  and  Insurance  department  fees 55,409.80 

Loss  on  sale  or  maturity  of  ledger  assets : 

Loss  on  sale  of  real  estate,  $220.00;  loss  on  agents*  ac- 
counts to  profit  an dlloss,  $2,115.13 2,235.13 

All  other  disbursements: 

Stationery,  traveling,  advertising  and  office,  $90,730.18; 

investment  expenses,  $3,809.65 91,539.83 


Total  dlsbursments S  2,465,451.89 

Ledarer  Aumetu 

Book  value  of  real  estate $      50,495.23 

Mortgage  loans  on  real  estate 670,062.37 

Loans   secured   by    pledge    of    bonds,    stocks    or    other 

collaterals 3,700.00 

Book  value  of  bonds,  excluding  interest,  $2,294,160.00;  and 

stocks,  $306,696.44 2.600,856.44 

Cash  In   company's   office,   $1,475.15;  deposited  In  bank, 

$346,354.08 , 347,829.23 

Agents*  balances  representing  business  written  subsequent 

to  October  1,  1906 203.077.22 

Agents*  balances  representing  business  written  prior  to 

October  1,  1906 1.911.40 

Bills  receivable  taken  for  real  estate  sold 400.00 

Total  ledger  assets S  3.878,331.89 

Non-Ledarer   Ameta 

Interest  due,  $1,736.57  and  accrued,  SI, 337. 12 on  mortgages... 8  3,073.69 

Interest  accrued  on  bonds 6,796.25 

Interest  due  and  accrued  on  other  assets 503.63 

Rents  due  and  accrued  on  company's  property  or  lease 325.00 

Total S       10,698.57 

Market  value  of  bonds  and  stocks  over  book  value 78,268.56 

Gross  assets S  3,967,299.02 


IOWA   INSURANCE  REPORT  211 

Deduct  Assets  Not  Admitted 

Agents*  balances  representing  business  written  prior  to 

Cknober  1.1908 8        1,911.40 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz. :  , 

Contingent  depreciation  on  mortgage  loans 20,000.00 

Total S      21 ,91 1 .  40 

Total  admitted  assets S  3,945.387.62 

LiablUtlea 

Grofts  losses  adjusted  and  unpaid $  40,414.18 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 86,662.00 

Gross  claims  for  losses  resisted 10.100.00 

Total 8     137.176.18 

Deduct  reinsurance  due  or  accrued 17,345.22 

Net  amount  of  unpaid  losses  and  claims $     119.830.96 

Gro«8  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy .  including  interest  premiums  on  per- 
petual fire  risks.  8842,745.22;  unearned  premiums  CSO  per 
cent; 8     421.372.61 

Gross  premiums  Qess  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  82,146,889.52;  unearned  pre- 
miums (pro  rata) 1,237,789.03 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance, t241, 372.47;  unearned  premiums  (prorata)...        60,341.12 

Total  unearned  premiums  as  computed  above 8  1 .719,502.76 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 20,000.00 

Total  amount  of  all  liabilities  except  capital 8  1,859.333.72 

Capiui  actually  paid  up  in  cash 8     200.000.00 

Surplus  over  aU  liabilities 1 .886 ,053 .  90 

Surplus  as  regards  policy-holders 8  2,086,053.90 

Total  liabilities 8  3,945,387.62 

Risks   and  Premliuns 


Fire  Risks    I    ^^^^■^ 


Iq  force  on  the  81st  day  of  December,  under  this  heading 

in  last  year's  statement 8284,354,798.00  8   3,209,347 .55 

Written  or  renewed  during  the  year 182,888,623.00  2,157.731.76 

^    Total 8467,243,411.00  8    5,367,079.31 

Deduct  those  expired  and  marked  off  as  terminated 153,432,874.00  ,       1,803,979.14 

In  force  at  end  of  the  year 8313,810,537.00  8   3,563,100.17 

Deduct  amount  reinsured.  8318.306.83;  and  reinsurance 

commissions  allowed  to  other  companies.  813.774.63. .     23,886.499.00  332,082.96 


Net  amount  in  force 8289,924,038.00    S   3,231,017.21 
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L  on  liB  books  lor  and  during  ihe  year  ending  on  thai  date? 

nswer-Yee. 
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newer— None. 
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otai  amount  o(  the  company's  stock  owned  by  thedlrettor:*  at  par  value. 
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.nawer-»7 .700.00. 
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H  amount  of  premiums  received... 
es  incurred 


Fire  Risk' 

.!  S    2,((o.'«o.nn 


ANNUAL   STATEMENT 

:  the  year  eiiiiing  Pecfniber  31,  1901},  of  the  condition  and  affairs  of  tlif 
.  BRANCH   HAMBURG   BKEMKN'  FIKE   INSURANCE   COMPANY, 


s  December  31  si 
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Inoome 

Gross  premiums $2,149,575.12  ^ 

Deduce  reinsurance,  rebate,  abatement  and  return  pre- 
miums        385.906.93 

Total  premiums  (other  than  perpetual; $  1 ,763,668. 19 

Interest  on  collateral  loans $  178.33 

Interest  on  bonds  and  dividends  on  stocks 70,180.79 

Interest  on  deposits 868.43 

Interest  from  all  other  sources 2,759.07 

Total  interest $       TS ,986 . 62 

Profit  on  sale  or  maturity  of  ledger  assets : 

Excess  of  sale  Habana  City  bonds  over  book  value 374.78 

From  all  other  sources : 

Agents'  balances  marked  off  in  previous  years,  but  col- 
lected during  the  year,  181.39;  remittances  from 
home  office,  92,932,700.73 2,932,782.12 

Total  income $  4,770,811.71 

Dlsbursemen  to 

Gro«s  amount  paid  for  losses  (including  S67, 478.24  occur- 
ring in  previous  years) $  3,946,055.31 

Deduct  amount  received  for  salvage,  $27,480.36,and  for  rein- 
surance in  other  companies.  9378,329.94 405.810.30 

Net  amount  paid  for  losses $  3,540,245.01 

Commissions  or  brokerage •  355,086.48 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 189,948.46 

Rents 15,827.09 

All  other  taxes,  licenses  and  insurance  department  fees 50,960.35 

Lo^s  on  sale  or  maturity  of  ledger  assets: 

Change  in  book  value  of  Investments  in  accordance  with 

requirements  of  the  German  Imperial  government . .  14,779.98 

All  other  disbursements : 

Remitted  to  home  office,  8200,955.11;  advertising, 
96.531.43;  printing,  912,645.41;  board  and  patrol 
expenses.  933,460.40;  stationery.  9577.71;  postage, 
915.441.05;  traveling  expenses,  924,979.21;  sundry 
expenses.  916,868.61 311,458.99 

Total  disbursements 9  4,478,326.36 

liedffer  Assets 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals        409,849.81 

Book  value  of  bonds  and  stocks 1,692,812.24 

rash  deposited  in  bank 60.716.97 

Agents'  balances  representing  business  written  subsequent 

to  October  1.  1906 118,470.33 

Agents'  balances  representing  business  written  prior  to 

October  1,1908 ^ 2.933.89 

Total  ledger  assets 8  2,284.783.24 
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General  Interrosatoiies 

Were  ill  the  transactions  of  tbe  company  of  which  notice  had  been  received  at  the 
home  ofDce  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer- Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business ,  December  Slst  ? 

Answer- Yes. 

Largestgrossaggregateamount  Insured  in  any  one  hazard  located  anywhere  In 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answei^iaO,000. 00. 

Total  amoant  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-None. 

Total  amount  loaned  to  directors  or  other  officers . 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

* 

Business  in  the  State  of  Iowa  During  the  Year 


Fire  Risks 


Risks  written 

Gross  amoant  of  premiums  received. 

Losses  paid 

Losses  incurred 


S    1,193,106.00 

18,356.19 

8,421.50 

8,266.50 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
HANOVER  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  R.  Emory  Warfield.  Vice-President,  Joseph  McCord. 

Secretary,  Joseph  McCord. 

Ilncorporated  April,  1852.  Commenced  business  April,  1852.  J 

Home  office.  34  Pine  Street,  New  York  City. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $1,000,000.00 

Amount  of  Ie<lger  assets  December  31st  of  previous  year $  4,014,948. 18 

I>ecrea8e  of  paid  up  capital  during  the  year $500,000.00 

Increase  of  paid  up  capital  during  the  year 500,000.00 

Extended  at 9  4,514,948.18 
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Income 

Gross  premiums $  3,243,042.38 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums          840,888.79 

Total  premiums  (other  than  perpetual) $  2,402,153.59 

,  Interest  on  mortgage  loans $  175.00 

Interest  on  bonds  and  dividends  on  stocks 122,750.74 

Interest  on  deposits 6,156.11 

Interest  from  all  other  sources 2,799.12 

Gross  rents  from  company's  property,  including  918,000.00 

for  company's  occupancy  of  its  own  buildings 73,282.83 

Total  Interest  and  rents S     205.163.80 

Profit  on  sale  or  maturity  of  ledger  assets : 

Union  Pacific  Railway  Company  preferred  capital  stock, 
93.496.00;  Chicago  &  North- Western  preferred  capital 
stock,  95,620.87;  Chicago  &  North- Western  common 
stock,  922,127.70;  Chicago,  Milwaukee  &  St.  Paul  Rail- 
road preferred  capital  stock,  911,146.00;  New  York, 
New  Haven  &  Hartford  Railroad  capital  stuck,  942.00; 
Syracuse,  BInghamton  &  New  York  Railroad  capi- 
tal stock,   912,506.42;  collected  or  agency  balances 

charged  to  profit  and  loss,  9495.54  55.434.53 

From  all  other  sources: 

Received  for  premium  on  new  capital  stock 250,000.00 

Totallncome 9  2,912,75192. 

Dlsbumements 

Gross  amount  paid  for  losses  (including  9239,288.48  occurring 

in  previous  years) 9  2,954,376.73 

Deduct  amount  received  for  salvage  99,600.22  and  for  rein- 
surance in  other  companies,  9382,447.84 392,048.06 

Net  amount  paid  for  losses 9  2,5<E2,328.67 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year) 40,000.00 

Commissions  or  brokerage 483,962.27 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 185 ,980 .  71 

Rents,  including  918,000.00  for  company's  occupancy  of  its 

own  buildings 22.689. 17 

Repairs  and  expenses  (other  than  taxes;  on  real  estate: 22,056.59 

Taxes  on  real  estate 12,040.29 

All  other  taxes,  licenses  and  insurance  department  fees 73,718.59 

Loss  on  sale  or  maturity  of  ledger  assets : 

Atchison,  Topeka  &  Santa  Fe  4$  bonds,  91,597.50;  St. 

Louis,  Iron  Mountain  &  Southern  Railway  Company 

5^   bonds,  9805.63;  Chicago  Great  Western  Railway 

Company  4^  deb.  stock,  9802,00;  Long  Island  Railroad 

Company  ref .  mtge,  bonds,  9764.38;  Wabash  Railroad 

Company  5ii  first  mtge.  bonds,  9383.75;  Chicago,  Rock 

Island  &  Pacific  Railway  Company  4^  bonds,  9325.00; 

Northern   Pacific  &  Great    Northern  Joint  bonds, 

9162.50 4,840.76 

All  other  disbursements : 

Advertising,  96,686.83;  postage,  exchange,  expressage, 

etc.,  924,300.14;  fire  patrols,  912,183.15;  legal  expenses, 

93,680.93;   office   furniture  and  expenses,  917,781.09; 

printing  and    stationery,    916,677.03;  traveling  ex- 
penses, 934,181.74;  maps,  surveys,  etc. ,  950,254.19 165,745.10 

Total  disbursements 9  3,573,382. 15 
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Ijedser   Aucts 

Book  value  of  real  estate,  unincumbered S     886,575.06 

Mortgage  loans  on  real  estate,  first  liens 3,500.00 

Book  value  of  bonds,  excluding  interest,  $1,520,329.54;  and 

stocks.  S814.aS.89 2,365,022.93 

Cash  in    company's    office,  S8,287.72;   deposited  in   bank, 

»44,754.0C 252,991.76 

Agents*  balances  representing  business  written  subsequent 

to  October  1,1906 338,850.37 

Agents*  balances  representing  business  written  prior  to  Oc- 
tober 1.  1906 877.88 

Total  ledger  assets 8  3.854.317.95 

NoB-Ledffer   Assets 

Interest  accrued  on  mortgages 14.58 

Market  value  of  real  estate  over  book  value 230,897.94 

Market  value  of  bonds  and  stocks  over  book  value 129.739.82 

Other  non-ledger  assets,  viz. : 

Munich  Reinsurance  Company,  Munich,  $10,965.37;  Ham- 
ilton, New  York,  $1,462.51;  Rochester  German,  New 
York,  $1,662.50;  Colonial,  New  York,  $19.26;  Ameri- 
can, New  Jersey,  $87.56;  Fire  Association,  Pennsyl- 
vania, $96.48;  Sun  Insurance  Office.  London.  $7.25; 
Caledonian,  Scotland.  $11.75;  Royal.  London.  $3.15  . .  14,334.83 


Grossassets S  4.229.305.12 

Deduct  Asseta  Not  Admitted 

Agents*  balances  representing  business  written  prior  to  Oc- 
tober 1.1906 $  877.83 

Total  admitted  assets a(  4,228.427.29 

Liabllitlefi 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  76.717.31 

Groses  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 198.927. 47 

Groiis  claims  for  losses  resisted 29.916.63 

Total $     305.561.41 

Deduct  reinsurance  due  or  accrued 37.225.19 

Net  amount  of  unpaid  losses  and  claims $     268,336.22 

GroKs  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  Are  risks.  $1,619,066.89;  unearned  premiums  (50 
percent) $     809.543.44 

Gro69  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $2,848,753.76;  unearned  pre- 
miums rpro  rata; 1.214,272.93 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance, $155.52;  unearned  premiums  Cpro  rata) 56.44 

Total  unearned  premiums  as  computed  above $  2.023,872.81 

(ommissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 13.419.22 

Return  premiums,  $1,510.60;  reinsurance  premiums,  $28.- 

998.72 30,509.32 


Total  amount  of  all  liabilities  except  capital $  2,336,137.57 
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Capital  actually  paid  up  In  cash >  i. 

Surplus  over  all  llabilltlcB 

Surplus  as  regards  poHcT-holders 

Total  Uabllilies 

■Uakii   ■■«   Pmnlmna 

I    FlreRl!<ks 

In  loroe  »□  the  SIst  day  of  December,  under  this  heading 

In  last  year's  Blatemem M79.fllG.3SI.0Z  S 

Written  or  renewed  during  the  year 30I.*S(,711.00  | 

Total 'STSI.(HI,W2.02  'S 

Deduct  Chose  expired  and  marked  oH  aa  terminated ai».207.l03.l8 

In  force  at  the  end  ol  the  year  S*3l,ffi3,»3a.8l   8 

Deduct  amount  reinsured.  SX59.S01,7S,  end  reinsurance 

commlsainns  allowed  to  other  companies,  SI»,4»7.2!I. .      48.ai3.380.U  i 

Net  amount  in  force S«3.SIO,M8.2B  '« 


■  1.228.427.29 


Were  all  the  transactions  of  the  i 
the  home  office  ai  the  close  of  busio 
entered  on  lis  bookie  for  and  during  t 

Answer— Ves, 


)mpany  of  whic 
e  year  ending  oi 


Largest  gross  aggregate  arnount  Insured  in  any  one  h 
le  United  States,  withoutany  deductions  whatever  lor 
I  me  be  in  admitted  or  non-ad  ml  tied 


What  amount  of  installment 

Answei^None. 

Balance  of  scrip  outstanding  and  dell  V. 


t  actually  delivered. 


Is  owned  and  now  held  b; 


Losses  incurred  during  the  j 
Answer-Fire.  »2, 587. 477. 26. 

Answer— «27, 300. 00. 

Total  amount  loaned  to  direi 


le  directors  at  par  value- 


it  of  premiums  received.. 


Losses  incurred... 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
HARTFORD  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  George  L.  Chase.  Vice-President,  Charles  E.  Chase. 

Secretary,  P.  C.  Roycb. 

[Incorporated  May,  1810.  Commenced  business  August,  1810.  ] 

Home  office.  125 Trumbull  Street,  Hartford,  Connecticut. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash 92,000,000.00 

Amount  of  ledger  assets  December 31st  of  previous  year.. $15, 384, 967. 82 
Increase  of  paid  up  capital  during  the  year 750,000.00 

Extended  at $16,134,987.82 

m 

Income 

Gross  premiums $17,369,005.09 

Deduct  reinsurance,  rebate,  abatement   and  return   pre- 
miums     3.387,866.66 

Total  premiums  (other  than  perpetual) $13,961,228.43 

iDterest  on  mortgage  loans $  33,236.96 

Interest  on  collateral  loans 50.00 

Interest  on  bonds  and  dividends  on  stocks 556,290.11 

Interest  on  deposits 19 ,872. 56 

Gross  rents  from  company's  property 24,210.42 

Total  interest  and  rents 633,660.05 

Profit  on  sale  or  maturity  of  ledger  assets  : 

Sale  of  Alabama  bonds,  S25.00;  sale  of  state  bank  stock, 

16,806.00:  sale  of  Chicago  real  estate,  $993*.26 7,823.26 

From  all  other  sources : 

Conscience  money,  $1,076.00;  reinsuring  companies 
under  treaty,  $74,617.00;  subscription  to  stock,  $3,- 
009,000.00;  borrowed  money,  $3,150,000.00;  agency 
balances  previously  marked  off,  $23.81 6,225,716.81 

Total  income $20,848,428.55 


^ 
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DlgbarseinentA 

OrosB  amount  paid  for  losses  (including  $936,758.22  occurring 

in  previous  years/ $16,115,249.97 

Deduct  amount  received  for  salvage  and  for  reinsurance 

in  other  companies, 2,600,229.21 

Net  amount  paid  for  losses 

Paid  stockholders  for  Interest  or  dividends 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees .  clerks ,  agents  and  other  employees 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets  : 

Sale  of  Chicago  real  estate 

All  other  disbursements : 

Interest  on  loans,  139,296.54;  advertising,  printing  and 
stationery,  $131,551.66:  legal  expenses,  $19,001.70; 
traveling  and  special  agents  expenses,  $293,848.29; 
furniture  and  fixtures,  $60,264.57;  board  charges,  fire 
patrol,  etc.,  $215,202.01;  telegraph,  postage,  tele- 
phone, express  and  exchange.  $91,272.52;  maps  and 
commercial  ratings,  $44,212.04;  all  other  incidentals . 
$44,771.60;  loans  paid,  $1,650,000.00;  agency  balances 
marked  off,  $37,333.94 

Total  disbursements 

LedfT^r  AmietH 

Book  value  of  real  estate,  unincumbered $  1.060,689.54 

Mortgage  loans  on  real  estate,  first  liens 616.600.00 

Loans  secured  by  pledge,  of  bonds,  stocks  or  other  collat- 
erals    1 ,000  .tX) 

Book  value  of  bonds,  excluding  Interest,  $10,681,508.45;  and 

stocks,  $1 ,296,253.62 11,977.762.07 

Cash  in  company's   office,    $54,433.81;  deposited  in  bank. 

$1.043,089.98 1,097,528.79 

Agents'  balances  representing  business  written  subsequent 

to  October  1,  1906 1,652,020.04 

Total  ledger  assets 

Non-I^edirer  Assets 

Interest  accrued  on  mortgages $        7,026.99 

Interest  accrued  on  collateral  loans 9.72 

Interest  accrued  on  other  assets 1,421.04 

Total 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  slocks  over  book  value 

Other  non-ledger  assets,  viz. : 

Gross  premiums  in  course  of  collection,  not  over  three 
months  due,  not  debited  to  authorized  agents,  SI, - 
435,096.00;  reinsurance  due  on  losses  paid,  $97,613.96.. 

Total  admitted  assets 


$13,515,020.76 

529.200.00 

2.715.121.56 

774.865.21 

57,749.06 

29,810.17 

8.900.00 

328,093.29 

2.916.12 


2.626,754.76 


$20,587,820.93 


$16,395,595.44 


8,457.75 

40,496.21 

1,077.582.18 


1.532,709.98 
$19,064,843.56 
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LlabtUties 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  321 ,620. 15 

Gross  claims  for  losses  in  process  ot  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 729,779.83 

Gross  claims  for  losses  resisted 66,494.00 

Net  amount  of  unpaid  losses  and  claims $  1,117,893.98 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $10,002,496.91;  unearned  pre- 
miums (50  per  cent) $  5,001,249.45 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $10,815,970.38;  unearned  pre- 
miums (pro  rata)..' 5,945,291.18 

Total  unearned  premiums  as  computed  above $10,946,540.63 

lDtere!«t  due  or  accrued  remaining  unpaid 138,298.36 

^*ommissions,   brokerage   and  other  charges    due   or   to 

become  due  to  agents  and  brokers 222,106.00 

Return  premiu ms 310,006.00 

Due  and  to  become  due  for  borrowed  money 1 ,500,000.00 

Total  amount  of  all  liabilities  except  capital $14,234,933.97 

Capital  actually  paid  up  in  cash $  2.000,000.00 

Surplus  over  aU  liabilities 2,819.909.59 

Surplus  as  regards  policy-holders S  4,819,909.59 

Total  liabilities $19,054,843.66 

Risks  and  Premiums 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  31st  day  jof  December  of  the  preceding 

year $1,628,123,311.00  $19,643,638.67 

Written  or  renewed  during  the  year 1,370.841,475.00  17,369,096.09 

Total $2,998,964,786.00  $37,012,733.76 

Deduct  those  expired  and  marked  off  as  terminated 1.266,373,492.00  15,782,901.65 

In  force  at  end  of  the  year $1,732,591,294.00  $21,229,832.11 

Deduct  amount  reinsured 51,739.674.00  411,362.87 

Net  amount  in  force $1.680.851 .620.00  $20,818,469.24 


General   fnterroKntoriea 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
t&e  home  office  at  the  close  of  business,  December  3lst,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
(be  home  office  at  the  close  of  business,  December  31st  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  rtiinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Ans  wer~$100 ,000 .  00 . 
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What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— None. 

Losses  incurred  during  the  year  Cless  insurance). 

Answer-Fire,  $13,635,856.24. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $252,800.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Bualnena    In   the    State   of    Iowa   Dnrlns   the    Year 


Fire  Risks 


Risks  written $15. 196 , 774 .00 

Gross  amount  of  premiums  received 222.882.61 

Return  premiums 14. 115.32 

Losses  paid '         76,527.45 

Losses  incurred ,         83,961 . 33 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

HOME  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Elbriogb  G.  Snow. 

Vice-Presidents,  Emanuel  H.  A.  Correa,  Frederic  C.  Buswell. 

Secretaries,  Areunah  M.  Burtis,  Charles  L.  Tyner. 

[Incorporated  April,  1853.  Commenced  business  April  13,  1853.] 

Home  office,  56  Cedar  Street,  New  York  City,  New  York. 

Capital   Stock 

Amount  of  capital  paid  up  in  cash $  3,000,000.00 

Amount  of  ledger  assets  December  3l8t  of  previous  year $19,222,865.17 

Income 

r4-«  Marine  and 

^^^^  Inland 

Gross  premiums S 13, 923, 178. 75    8     488,778.98 

Deduct  reinsurance,  rebate,  abatement    and 

return  premiums 4,450,866.83  248,414.24 

Total  premiumsCother  than  perpetual;. $  9,472,311.92    $     240,364.74    $9,712,676.66 
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Interest  on  mortgage  loans $        4,621.21 

Interest  on  bonds  and  dividends  on  stocks 676,975.00 

Interest  on  deposits 10.440.05 

Interest  from  all  other  sources 1 ,  178 . 04 

Gross  rents  from  company's  property.  Including  $10,000.00 

(or  company  *s  occupancy  of  its  own  buildings 178,903.72 

Total  interest  and  rents $     872,118.02 

Profit  on  sale  or  maturity  of  ledger  assets : 

Sale  of  15.000  State  of  Georgia  bonds,  $131.25;  sale  of 
SOO  rights  and  500  shares  Chicago,  Milwaukee 
&St.  Paul  stock,  86,583.75;  sale  of  200,000  New  York 
City  3i^  revenue  bonds,  S91.20;  sale  of  100.000  Cle- 
veland Col.  Cinti.  A  Ind.  R.  R.  bonds,  $23,000.00; 
sale  of  112,000  New  York,  Chicago  and  St.  Louis  R. 
R.  bonds,  $4,402.50;  exchange  C,  B.  &  Q.  for  Nor. 
Pac.-Gt.  Northern  Joint  4«  bonds,  $235,122.50 269.331.20 

From  all  other  sources  : 

Profit  and  loss  and  suspense  account 34,002.20 


Total  income $10,888,128 .08 

Disbursements 

Marine  and 


Fire 


Inland 


Gro$s  amount  paid  for  losses  (including  $946,- 

838.90  occurring  In  previous  years) $8,505,886.02    $     307,765.17 

Deduct  amount  received  for  salvage,  $49,901 .01 

and  for  reinsurance  In  other  companies, 

S.314.42B.15 2,210,921.72  153,407.44 


Net  amount  paid  for  losses $6,294,964.30   $     154,357.73    $6,449,322.03 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year) 600,000.00 

Commissions  or  brokerage 1,799,944.29 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks,  agents  and  other  employees 536,376.33 

Rents,  including  $10,000.00  for  company's  occupancy  of  Its 

own  buildings 75,208.68 

Repaint  and  expenses  (other  than  taxes)  on  real  estate 33,993.47 

Tue»on  real  estate 24,361.98 

All  other  taxes,  licenses  and  Insurance  department  fees  .    .  235,423.36 

Loss  on  sale  or  maturity  of  ledger  assets: 

Sale  of  50,000  Massachussets  bonds 2,453.56 

All  other  disbursements : 

Traveling  expenscH,   $85,734.09;  advertising,    $42,853.36; 

stationery  and  printing.  $73,816.79;  postage,  $56,507.02; 

telegrams,  $9,334.91;    express,  $14,198.19;  exchange, 

$10.677.3&;  legal  expenses,  $2,026.55;  incidentals,  $299,- 

447.27 594,595.53 

Profit  and  loss  account  36,508.76 


Total  disbursements $10,388,187.99 

Ledger  Assets 

Book  value  of  real  estate,  unincumbered $  1,543,892.06 

Mortgage  loans  on  real  esUte,  first  liens 106,300.00 

Bookvalue  of  bonds,  excluding  interest,  $8,359,586.90;  and 

stocks,  $7,476.625.66 15,836,212.56 

Cash  deposited  in  bank  and  trust  companies 1,074,430.70 
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Agents'  balances  representing  business  written  subsequent 

toOctoberl,  1906 3     802.368.26 

Agents*   balances   representing  business  written  prior  to 

October  1. 1906 12,588.:<7 

Bills  receivable  taken  for  fire  risk 821.52 

Other  ledger  assets,  viz. : 

Premiums  uncollected 347,241 .79 

Total  ledger  assets 

Non-Ledgrer  Assets 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  Assets  not  Admitted 

Agents'  balances  representing  business  written  prior  to 

October  1. 1906 S       12,538.37 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 

to  market  value 567,096.44 

Total 

Total  admitted  assets 

LiabiUtles 

Gross  losses  adjusted  and  unpaid,  not  yet  due $     201,765.85 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 9  1,423,960.81 

Gross  claims  for  losses  resisted 74,697.58 

Total S  1,700,424.24 

Deduct  reinsurance  due  or  accrued 665,048.43 

•  

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  Interest  premiums 
on  perpetual  fire  risks,  $6,378,467.00;  unearned  premiums 
(50  per  cent) S  3,189.234.00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $9,615,544.00;  unearned  premi- 
ums Cpro  rata; 5,127,764.00 

Gross  premiums  (less  reinsurance)  ('cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 
risks,  $238,359.00;  unearned  premiums  (50  per  cent) 119,180.00 

Gross  premiums  Clesa  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 
unearned   premiums    (100  per  cent)  61,773.00 

Total  unearned  premiums  as  computed  above 


$19,722,805.26 


1.696,003.88 


$21,418,809.14 


$      579,634.81 


$20,839,174.33 


$  1,035,375.81 


$  8,497,951.00 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  re- 
serre  for  taxes,  etc. ,  due  or  accrued 

CommlBsions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 

Reinsurance  premiums,  9767,406.39,  $11,379.00 

Total  amount  of  all  liabilities  except  capital 

Capital  actaally  paid  up  in  cash 9  3,000,000.00 

Surplus  over  aUliabUlties 7,406,366.39 

Surplus  as  regards  policy-holders 

Total  liabilities 

Bisks  and  Premiums 
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$       50,000.00 

68,707.14 

778,784.99 

610,480,818.94 


$10,406,356.89 
980,639,174.38 


Fire  Risks 


Premiums 
Thereon 


Marine  and 
Inland  Risks 


Id  force  on  the  31st  day  of 
December  under  this 
beading  in  last  year's 
statement. 

Written  or  renewed  during 
the  year 


Total 

Deduct  those  expired  and 

marked  off  as  terminated     1,214,658,061 


9  1,007,644,868  9  15,969.970.00 

I 
1,364.472,891  I    13.923,178.75 


In  force  at  the  end  of 

the  year 

Deduct  amount  reinsured.. 

Net  amount  in  force 


9  2,972.117.259  |9  29.893.148.75   9 

12,814,397.75 


9  1,767,669,178 
254,906,992 


9  17.578.761.00   9 
1,584.740.00 


I 


Premiums 
Thereon 


17,601,631  9 
71,529,033 
89,130,664  9 
72,363,666 


16,776,996 
5.967.982 


400,863.00 
488,778.96 


898,641.96 
603.026.98 


396,615.00 
95,488.00 


9  1.502,652,186  ,9  15,994,011.00  |9   10,809,016  9    300,132.00 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  receiyed  at  the 
liome  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer- Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  3l8t? 

Answer- Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
nme  be  in  admitted  or  non-admitted  companies. 

An8wer-8300,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

An6wer-91,549.129.24. 

Losses  incurred  during  the  year  (less  insurance) . 

Answer-Fire.  96,576,695.45;  inland  marine,  9177,971.69. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

An8wer-9177.600.00. 

Total  amount  loaned  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers . 

Answer- None. 


15 
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BiMlneM  la  the   State  of  Iowa   Durlnv  the  Year 


FireRlBlLN 


Risks  written 

Gross  amount  of  premiums  received,  $171,721.44;  less  return  premiums, 

120,971.26 

Losses   paid 

Losses  incurred 


914,796,822.00 

150,750.19 
91.806.15 

70,645.84 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
INSURANCE  COMPANY  OF  NORTH  AMERICA, 

Organized  under  the   laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor   of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Charles  Platt. 

Vice-President,  Eugene  L.  Ellison. 

Second  Vice-President,  Benjamin  Rush. 

Secretary  and  Treasurer,  Grevillb  E.  Frter. 
Assistant  Secretary  T.  Houard  Wright, 
Marine  Secretary,  Henrt  W.  Farnum. 

[Incorporated  April  14,  1794.        Commenced  business  as  an  Association  1792.  J 

Home  ofDce,  232  Walnut  Street,  Philadelphia,  Pennsylvania. 

Capital  Stock 

Amount  of  capital  stock  paid  up  in  cash S  8,000,000.00 

Amount  of  ledger  assets  December  81st,  of  previous  year. .  .912,676,834.05 

Inoome 

Fire  Marine  and 

Inland 

Gross  premiums S  7,051,122.23    9  2,261,490.40 

Deduct   reinsurance,    rebate,  abatement   and 

return  premiums 1.405,714.57         375,249.11 

Total  premiums  (other  than  perpetual).. 9  5,645,407.66   9  1.886,241.29  97,591,648.95 
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Oepodt  premlams  written  on  perpetual  risks  (gross) $      SS.SBT.tt 

Interest  on  mortgage  loans $  28,9S8.78 

Interest  on  collateral  loans 4,875.70 

latsrest  on  bonds  and  dividends  on  stocks S8B,Sfi2.21 

Interest  on  deposits 2,696. 96 

Orose  rents  from  company *s  property,  including  J10,000.00' 

forcompany's  own  occupancy 28,478.00 

Total  interest  and  rents $     454,406.62 

Profit  on  sale  or  maturity  of  ledger  assets S      1,148.84 

Atchison  railroad,  general  mortgage,  ii,  1996  t   100,000.00 

Cleveland  real  estate 262.01 

Elmlra  ft  Wllliamsport  railroad,  first  mort- 
gage, 6<,  1910 24,000.00  720.00 

Equitable  Illuminating  Oas  Light  Co. ,  first 

mortgage,  5K,  1928 3,000.00  150.00 

Imperial  Japanese  government  sterling  loan, 

Al'U,i9a 14,610.00  842.87 

LoalsviUe  ft  Nashville  railroad  (E.  H.  &  N. 

division)  first  mortgage,  fii,  1919 2,000.00  200.00 

New  York.  Lake  Erie  ft  Western  Railroad, 

third  mortgage,  4i5(,  1923 200,000.60        14,572.92 

New  York,  PhUadelphia  ft  Norfolk  Railroad, 

flrstmortgage,  4K.  1989 50,000.00  687.60 

North  Pennsylvania  Railroad,  first  mortgage 

extended,  4«,  1996 5,000.00  275.00 

Northern  Pacific  Railway,  prior  lien,  ii,  1997       200,000.00         5.986.74 

Omaha  real  estate 1,114.15 

Pennsylvania    Company,    gold  loan,    dki, 

1916 2,000.00  40.00 

Pennsylvania  ft  New  York  Canal  ft  R.  R. , 

consolidated  mortgage,  4i(,  1939 100,000.00  875.00 

Philadelphia  ft  Reading  Railroad,  consoli- 
dated mortgage  extended,  4^,  1837 50,000.00  1,069.48 

Philadelphia  ft  Reading  Railroad,  improve- 
ment bonds  extended,  ii ,  1947 150,000.00         4,312.50 

Philadelphia.  Wilmington  ft  Baltimore  Rail- 
road, stock  trust  certificate,  ii,  1921 28,000.00  60.67 

Reading  Co.  ft  Philadelphia  ft  Reading  Coal 

ft  Iron  Co. ,  general  mortgage,  4<,  1997 50,000.00         9,542.67 

Schuylkill  River  East  Side  Railroad,  first 

mortgage,  ii,  1925 250,000.00         5.829.94 

Cnion  Pacific  Railroad,  first  mortgage,  m, 

190 150,000.00  4,136.06 

'         51.125.29 

from  all  other  sources  : 

Perpetual  permits,  transfer  fees  and  earned  deposits 
S,906.24:     dividends    from    bad    debts  previously 

charged  off,  etc,  8009.66 3,515.90 

Atlantic  City  Railroad,  consolidated  mortgage,  4^,   1961. 

VO.000.00 625.00 

Total  income $  8, OH  ,489. 69 

Dlsbomeinents 

Fire  Marine  and 

Inland 

Grossamonnt  paid  for  losses $6,089,887.92   $1,775,887.88 

Dednct  amount  received  for  salvage,  $160,171.11 

and  for  reinsurance  in  other  companies, 

$413,917.08 240,229.56  388,888.63 

Net  amount  paid  for  losses $5,849,658.36   $1,442,009.25  87,291,667.61 
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Deposit  premiums  returned •      2S 

Paid  stockholders  for  Interest  or  dividends  (amount   de- 
clared during  the  year,  $900,000.00} 900.080.00 

Commissions  or  brokerage 1 ,565,703 . 07 

SalaMes,  lees  and  all    other  charges  of   ofDcers,  clerks, 

agents  and  other  employees 488.180.84 

Rents,  including  $10,000.00  for  company's  own  occupancy...  81.133.70 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8,107.10 

Taxes  on  real  estate 6.60O. 55 

All  other  taxes,  licenses  and  insurance  department  fees 150, 006. OA 

Loss  on  sale  or  maturity  of  ledger  assets  : 

Baltimore  &  Ohio  Railroad,  prior  lien,  Ui, 

1925 $  140,000.00$   2,001.24 

Central  Pacific  Railway,    first    refunding 

mortgage,  45(.  1949 100,000.00             025.00 

Chicago  real  estate 084 .  17 

Cincinnati  real  estate 1,120.00 

Denver  real  estate 2,174.50 

ErieRailroad,  prior  Uen,4i(.  1990 31,000.00             280.78 

Imperial    Japanese    government,    sterling 

loan,  Hi,  1911 78.050.00             748.94 

New  York  City,  one  year  revenue  bonds,  Bi, 

1906 200,000.00     1,486.00 

Ohio  Connecting  Railway,  first  mortgage,  4i( 

1943 50,000.00             876.00 

Omaha  real  estate 4.853.10           18,788.73 

All  other  disbursements  : 

Advertising,  printing  and  stationery,  $66,138.52,  legal  ex- 
penses, $7,429.34;  miscellaneous,  $242,244.08 805,811. 8S 

Reduction  in  book  value  of  sundry  investments  : 

Montreal  consolidated  debentures  3i5(,  1939..$      45,000.00  80.36 

Pittsburg,  Cincinnati,  Chicago  &  St.  Louis 

Railway,  consolidated  mortgage,  4i5(,  1942        25,000.00         2,625.00 
St.  Paul  &  Duluth  Railroad,  first  mortgage, 

a,  1968 36,000.00  87.60 

United  Oas  Improvement  Co.,  stock 62,500.00  420.83 


8,213.60 

Bad  debts  charged  of 1,600.01 

Total  disbursements $10,250,187.65 

I<edger  Assets 

Book  value  of  real  estate,  unincumbered $     437,506.25 

Mortgage  loans  on  real  estate,  first  liens,  $537,288.48;  other 

than  first,  $300.00 , 587,683.48 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals           13 , 400.00 

Book  value  of  bonds,  excluding  interest,  $6,938,195.00  and 

stocks,  $508,700.00 7,441,895.00 

Cash  in  company's  office,  $8,161.68;  deposited  in  bank,  $723,- 

222.96 726,884.64 

Agents*  balances  representing  business  written  subsequent 

toOctober  1, 1906 1.206,290.76 

Agents'  b£Llances  representing  business  written  prior  to 

October  1,1906 7.364.26 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 

risks 38.161.12 

Other  ledger  assets,  viz. : 

Book  accounts  due  company 610.59 


Total  ledger  assets $10,404,086.09 


\ 
\ 
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Non-Iiedffer  Assets 
Interest  due.  9884.68  and  accrued.  13,068.62  on  mortgages. . . .$        8,948.26 


Total  ledger  asseCB $        8,948.26 

Market  value  of  bonds  and  stocks  over  book  value 244 ,688 . 00 

Otber  non-ledger  assets,  viz. : 

Reinsurance  clalmB  on  losses  paid 96,162.02 


Gross  assets $10,748,864.86 

Deduct  Assets  Not  Admitted 

Agents*  balances  representing  business  written  prior  to 

October  1. 1906 $        7.864.26 


Total  admitted  assets 810,741.510.11 

Uabilities 

Marine 
^  Fire       and  Inland 

Gross  losses  adjusted  and  unpaid,  due  and  to 

become  due 8   94,620.89    

QtTose  claims  for  losses  in  process  of  adjustment 

or  in  suspense,  including  all  reported  and 

supposed  losses s 338,548.61    8     407.600.00 

Gross  claims  for  losses  resisted 20,096.00    


Total 8  453,265.00    8     407.600.00 

Deduct  reinsurance  due  or  accrued  828,265.00; 

and  salvage  claims,  870,000.00 28,265.00  70,000.00 


Net  amount  of  unpaid  losses  and  claims, 8  425,000.00   8     887,600.00   8     762,600.00 

Gross  premiums  Gess  reinsurance)  received  and  receivable 

upon  all  unexpired  fire  risks  running  one  year  or  less 

from  date  of  policy,  83,628,817.04;  unearned  premiums 

(SOpercent) 8  1,811.668.52 

Gross  premiums  received  and  receivable  upon  all  unexpired 

Are  risks  running  more  than  one  year  from  date  of 

policy,  85,501,196.54;  unearned  premiums  (pro  rata) 2,897,830.52 

6ro6s  premiums  Ccash  and  bills)  received  and  receivable 

upon  all  unexpired  inland  navigation  and  marine  risks; 

aneamed  premiums  ClOO  per  cent) 377,660.85 


Total  unearned  premiums  as  computed  above 8  5.067,289.89 

Amonnt  reclalmable  by  the  insured  on  perpetual  fire  Insur- 
ance policies,  being  90  and  95  per  cent,  of  the  premium 
or  deposit  received 765,227.75 

Salaries, rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 20,966.94 

Commissions,  brokerage  and    other  charges  due  or  to 

become  due  to  agents  and  brokers 65,000.00 

Beinaurance  premiums 14,885.82 


Total  amount  of  all  liabilities  except  capital 8  6,706,869.90 
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Capital  actually  paid  up  In  cash f  3,000,000.00 

Surplus  over  all  liabilities 1,035,640.21 

Surplus  as  regards  policy-holders 

Total  llabUltles 


4.085.610.21 
S10,741»510.11 


Bisks  and  Premiums 


Fire  Risks 


Premiums 
Thereon 


Marine  and  In- 
land Risks 


Premiame 
Tliereon 


In  force  on  the  31st  day  of 
December,  under  this 
heading  In  last  year's 
statement 

Written  or  renewed  dur- 
ing the  year 

Total 

Deduct  those  expired  and 
marked  off  as  termi- 
nated   

In  force  at  the  end  of  the 

year 

Deduct  amount  reinsured 

Net  amount  in  force  . . 


$    762,148,054.00 
552,251.999.00 


$1,814,395,053.00 
516,460,107.00 


$    9,212,915.91   S     73,621,795.00 


7,051,122.23 


f  16,264,038.14 
6,471,611.70 


479,287,263.00 


$    797,934,946.00  $    9,792,426.44 
58.426.037.00  667,910.86 


$    739.508,909.00  if    9,124,515.58 


f    552,909,058.00 
478,651,460.00 


$     74.257,598.00 


2.261,490.40 


$  2,636,141.25 


2,258,490.40 


f      377.660.85 


$     74,257,596.00  i$     877,650.85 


General  Interrosatorles 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  Slst? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  In 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— Probably  $150,000.00. 

What  amount  of  installments  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answea— None. 

Losses  Incurred  during  the  year  (less  reinsurance) . 

Answer^Flre,  95,788,923.99;  inland  marine  and  ocean  marine,  $1,871,068.26. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 996,230.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— 93.750.00. 

Loaned  to  stockholders  not  officers. 

Answer— 924 ,000. 00. 
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BuilneflS  In  tlt«  State  of  Iowa  Dnrlns  the  Tear 


Fire  Risks 


Marine 

and  Inland 

Risks 


Aggregate 


Risks  written 

Premloms  recdyed 

Losses  i>ald 

Losses  incurred.... 


S6.542.6K5.00 
86,060.64 
29,862.78 
23,889.13 


$    236.297.00 
212.66 


f  6,778.962.00 
86.273.80 
29.862.78 
23.889.18 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

INSURANCE  COMPANY  OF  THE  STATE  OF  ILLINOIS,  • 

Organiied  ander  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  E.  W.  Brown.  Vice-President.  C.  F.  Hbnrt. 

Secretary,  George  L.  Wiley. 

[Incorporated  April  2, 1896.  Commenced  business  April  2, 1895.  ] 

Home  office,  sixth  floor  Brown  Building,  Rockford,  Illinois. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $250,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year ....  $  541 ,097 .  66 

Increase  of  paid  up  capital  during  the  year 50.000.00 

Surplus  paid  In  by  stockholders  during  the  year 50.000. 00 

Extendedat   $     641.007.66 

Inoome 

OroMpremiums f     542.721.26 

I^nct  reinsurance,  rebate,  abatement  and  return  pre- 

njlwns 160,136.44 

Total  premiums  (other  than  perpetual) •     382 ,584 .82 

Interest  on  mortgage  loans f  15,273.86 

Interest  on  collateral  loans 2.772.56 

Interest  on  bonds  and  dividends  on  stocks 3.375.39 

Interest  on  deposits 1.246.88 

Interest  from  all  other  sources 41.65 

Totalinterest f      22.700.28 
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return  premlnma  sad  relQiorance  pra- 
2,580.13;  iDcrease  la  debit  balancas  due 
!  compaDleB,  tsio.ai 


■Id  tor  losses  (Including  U.ttS.OOoccurrlDB 
.  received  for  mnBurance  In  otber  com- 


ntpold  for  losses 

ites  redeemed  In  cash 

surplus  certlDcBtos 

brokersfia 

Id  Hll  otber  cbarges  ol  oncers,  directors, 
■ks,  ageolB  aud  otber  employees 


licenses  and  Insurance  department  fees. . . 


in.ara.T6 
u.ai.ta 


BjmM 

1,TU.5I 

B.i«.n 


eicbanse.  t3.H6.I6;  agency  Buppllea.  IS,- 
venlaing,  Kaa.eS;  maps,  SSIS.ID;  legal  ei- 
153.fl2:  miscellancoua  eipensen,  (912.88;  ad- 

eipenses.  (Z.M9.5T;  inspections,  n,S93.0T; 

and  flitures,  )l,0S9.Tl 


liaburaements... 


bonds,  excluding  Interest,  ti5,000.00j  and 

1.00 

IT'S  ofllce.tS.lZi.lS;  deposited  In  bonk.  Wl,- 

srepresentins  buslnesa  written  subsequent 

1006 

!s  represebllag  buslnesa  written  prior  to 

A 

taken  for  (Ire  risk,  farm  departmeut 

BB  due  from  Buodry  Insurance  companlea.. 


(era! 


Nan-Lcdser   Asi 


n  mortgages,., 

ID  bonds 

n  collateral  loi 
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Other  non-ledger  assets,  viz. : 

Furniture*  fixtures  and  maps,  18,200.00;  supplies,  printed 

matterand  stationery*  94,800.00 13,000.00 

Grossassets I     700,706.87 

Deduct  Assets  Xot  Admitted 

Sapplies ,  printed  matter  and  stationery 9  4,800. 00 

fomjture,  fixtures  and  safes 8,200.00 

Agents*  balances  representing  business  written  prior  to 

Oaoberl.  1906 188.49 

Bills recelTSble,  past  due,  taken  for  marine.  Inland  and  fire 

risks 191.90 

Total i       18,320.80 

Total  adnatted  assets $     096,876.98 

LlablUtles 

Gross  claims  tor  losses  In  process  of  adjustment  or  In  sus- 

peuBe,  Including  all  reportiied  and  supposed  losses I        8,776.51 

Gross  claims  for  losses  resisted 828.07 

Total i        9,096.68 

Deduct  reinsurance  due  or  accrued 1,060.41 

Net  amount  of  unpaid  losses  and  claims $        8,088.17 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy.  Including  Interest  premiums 
on  perpetual  fire  risks,  $191,387.30;  unearned  premiums 
(SOpercent) i       05,608.65 

Gross  premiums  (less  reinsurance^  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  m)Dre  than 
one  year  from  date  of  policy,  0891,886.95;  unearned  pre- 
miums (pro  rata) 236,807.68 

Total  unearned  premiums  as  computed  above $     382 ,601 .  88 

(^mmissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 6,283.00 

Betom  premiums,  06,875.00;  reinsurance  premiums,   02,- 

341.12 8,216.42 

All  other  liabUltles,  viz. : 

Oedlt  balances  due  sundry  Insurance  companies 640.28 

Total  amount  of  all  liabilities  except  capital I     855 ,679 .  15 

Capital  actually  paid  up  In  cash f     260,000.00 

SnrplusoveraU  UabUltles 90.606.88 

Sorplus  as  regards  policy-holders 0     340,606.88 

Total  liablUtles 0     896,375.98 
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lUaka  aad  Preailaoaa 


Ineoor  renewed  during  the  yaar... 
Total 


li  oft  as  lermliiated . , , 


io.sw,m.oo 

1    m,i>oi.8) 

It     81.3£7.8KI.[n 
1        lE.OW.HM.OO 

•■•^:S:S 

t     tB,23*.m.0O 

i5,i»T,i»e.oo 

1      8a.ll3.5« 

»o,M(i.n 

t    sa.iB7.fla.oo 

I    sa3.i».B 

Were  all  [be  cransactiona  of  tbe  company  ol  which  notice  had  been  received  al 
home  offlce  at  the  cloae  of  buelnees,  December  31st.  trutbluUy  and  accuratelr 

Answer- Yes, 

I  home  offlce  at  the  close  o: 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  li 
I  United  States,  without  any  deductions  whale 
ne  be  In  admitted  or  non-admitted  companies. 

ADswer-KO.OOO-OO. 

What  amount  olinstallDient  notes  la  owned  and  now  held  by  the  company? 

Balance  of  scrip  outsiandins  and  deliverable  to  pollcy-hotders . 

Scrip  not  actually  delivered. 

Answer- None. 

Losses  Incurred  during  the  year  llees  Insurance}. 

Answer- Fire.  ll3G,3K.Ba. 

Total  amount  ot  the  company's  slocK  owned  by  the  directors  at  par  value. 

Answer-SW.lOO.OO. 

Total  amount  loaned  to  directors  or  other  officers. 

AQswer-tSe.SOO.OO 

Loaned  to  stockholders  not  officers. 

BiulDHa  In  the  StaM  of  lawn  Darlnc  the  Year 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
LnnERPOOL  AND  LONDON  AND  GLOBE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Henrt  W.  Eaton.  Secretary,  Geo.  W.  Hoyt. 

(Incorporated  1896.  Commenced  business  1897.  ] 

Booe office,  45  William  Street.  New  York  City,  New  York. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash f  200,000.00 

AmoDnt  of  ledger  assets  December  Slst  of  previous  year...  $     611,263.41 

Inoome 

toOM  premiums i     410,709.02 

DedQct  reinsurance,  rebate,  abatement  and  return  premi- 

wns 203,847.33 

Total  premiums  (other  than  perpetual) $     206,861 .69 

Interest  on  bonds  and  dividends  on  stocks I      16,625.00 

Interest  from  all  other  sources 1,888.90 

Totallntcrest i       18.513.90 

Total  income I     225.375.69 

Diflbursemeiits 

<*ro8s  amount  paid  for  losses  (including  960,009.47  occurring 

In  previous  years) $     179,153.46 

I>edact amount  received  for  salvage,  980,595.10;  and  for  re- 

inroranceinothercompanies,  169,961. 61 100,566.71 

Net  amount  paid  for  losses S      78,596.76 

Ptid  stockholders  for  interest  or  dividends  Camount  de- 
clared during  the  year) 10,013.40 

Commissions  or  brokerage 30,711.69 

^'^es,  fees  and  all  other  charges  of  officers,  directors, 

^I'^utees,  clerks,  agents  and  other  employees 5,279.90 

AH  otber  taxes,  Uoenses  and  insurance  department  fees 7 .911 . 48 

^^>«8on8aleormatarlty  of  ledger  assets 10,110.68 
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:>tber  dlBburBemeata: 

^dverttslQg,  tl.OTS.Oli  printing  aad  stationery,  (1,198.87, 
board  of  underwriters.  (1,220.911;  Are  departmeDts, 
I18Z.S0;  aurveya.  12,338.50; onceeipeDBeg,  etc.,KZi.S; 
pOBtage  expeDBea  aod  telegrams .  11.332.18,  traveling. 
•ET.OO;  legal  expenses.  S&8. 00 

Total  dlBburBements 


Ladcer  Auet* 

k  value  of  bonds,  excludlog  Interest,  nBS.tU.dj  and 

itocks,  tlS3.91G.in t     G1D.M0.18 

1  deposited  In  bank TS.SiZ.W 

ats'  balsnceB  representing  bualiuiawrlttsn  aubaeiiuent 

o  October!.  1906 86,1I3.S 

Total  ledger  nseeta t 

N<Hi-LsdKer  AsHta 

rest  accrued  on  bonds t       S.Mi.SO 


Total. . . 


Deduct  ASMU  Not  Admitted 

redatlon  from  book  value  ol  ledger  ^sets  to  bring 

lame  to  market  rnlue S      20,(SS.B3 


Total  admlned  aesete S     STl.nD.tt 

Llab  111  ties 

9B  Claims  lor  loaaee  In  process  ol  adlustment  or  In  aus- 

lenae.  Including  all  reported  and  Buppoged  losses t      ST  .IN. 00 

Total t       S7 .250.00 

net  reinsurance  due  or  accrued S.OM.OO 

'et  amount  ol  unpaid  Iobscb  and  claims >       I8.2Sl.00 

>H  premiums  (less  reinsurance)  received  and  receivable 
ipon  all  unexpired  Are  risks  running  one  year  or  less 
rom  date  ot  policy,  Including  Interest  premiums  on 
lerpetual  lire  risks,  iiTt,B2i.7a;  unearned  premiums  (so 

ler  cent) I      8>,I63.8S 

)s  premiums  (less  reinsurance)  received  and  receivable 
ipon  all  upeiplred  Ore  risks  running  more  tban  one 
'ear  trom  date  ol  policy,  SlSS,i64.n;  unearned  pre- 
nlums  (prorata! 90.7U.I0 

Total  unearned  premluniB  as  computed  above ■     178.107.(8 

iTies.  rents,  expenses,  taxes,  blllB,  ai 
lue  or  accrued 
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Commlasioos,  brokerage  and  other  charges  dae  or  to  be- 
come due  to  agents  and  brokers f        4,000.00 

Retom  premiums.  16,241.31;  reinsurance  premiums.  $11.- 

758.50 17.999.81 

Total  amount  of  all  liabilities  except  capital S     225,971.79 

Capital  actually  paid  up  in  cash I     200,000.00 

Surplus  over  all  liabilities 245,908.74 

Surplus  as  regards  policy-holders f     445,998.74 

Total  UabiliUes $     071,970.58 

Bisks  and  Premiums 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  21st  day  of  December,  under  this  heading 

In  last  year's  statement 

Written  or  renewed  during  the  year 


27,289,493.00 
28,558,765.00 


368,622.70 
410.700.02 


Total 

Deduct  those  expired  and  marked  off  as  terminated 

$     55,793,258.00 
25,124,950.00 

8     779,331.72 
339,606.46 

In  force  at  end  of  the  year 

$     30,668,306.00 
9,550,904.00 

$     439,725.26 

Deduct    amount    reinsured,  and   reinsurance    com- 
mliMtonA  Alloired  to  other  nompRnlefi, r,   - ,   - 

105.542.78 

Net  amount  in  force 

$     21,117,404.00 

$     334,182.53 

General  Interrogatories 

Where  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  olllce  at  the  close  of  business,  December  3l8t,  truthfully  and  accurately  entered 
on  Its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  ofllce  at  the  close  of  business,  December  3l8t? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same 
be  in  admitted  or  non-admitted  companies. 

Answer-SlO.OOO.OO. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— None . 

Loesee  Incurred  during  the  year  (less  Insurance) . 

Answer— Fire,  f76,509.76. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 88,600.00 

Total  amount  loaned  to  directors  or  other  officers. 

Answer—  None . 

Loaned  to  stockholders  not  officers . 

Answer— None. 


Business  In  the  State  of  Iowa  Daring  the  Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  bald 

Losses  incurred , 


875,050.00 

5,813.21 

736.95 

786.95 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31.  IWW,  o(  the  condition  and  attairs  of  the 

UDlted  States  Branch  of  the 

LIVERPOOL  AND  UINDON  AND  GLOBE  INSURANCE  COMPANY. 

ol  Liverpool.  EagtaDd. 

OrgaDlzed  under  tbe.  lawn  ol  the  Kingdom  of  Great  BrltaiD,  made  to  the   Auditor 
of  State  of  the  State  o(  lova.  pursuant  to  the  laws  thereof. 

Trusleea  In  tbe  United  Slates.  John  a.    STBWABt.    Charles  H.  Ut)i»iHALL. 
John  Chosby  Brown,  all  of  New  York  City. 

lOrganlzed  ISW.  Commenced  business  la  the  United  States  IMS.  I 

PriDclpal  office  In  the  United  States,  tS  William  Street.  New  York  City. 

Amount  of  statutory  deposit 1200,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year .. ,  .Sll.l(S,731.Kt 

OrosB  premiums  written  or  renewed  during  tbe  year Sil.sn.ns.lB 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums     «.Ut,ES8.98 

Total  premiums  (other  than  perpetual) >  7.TS5,8U.S1 

Deposit  premiums  written  on  perpetual  risks  (gross} t.571.Tl 

Interest  on  mortgage  loans I  ill, lis. H 

Interest  on  bonds  and  dividends  on  stocks 179,110.(0 

Gross  rents  from  company's  property.  Including  135,092. U 

lor  company's  own  occupancy 8I,(U.13 

Total  IntereMand  rents *     US, ^.08 

Lite  Income S75.W 

Received  from  borne  office SiTT3.IlT.S3 

Various  Items  In  suspense 11.  Ill -M 

Total  Income Ill, 951, W. HI 

UlabnnienrntB 

Gross  amount  paid  lor  losses  (including  tssa, 522. 36 occur- 
ring In  previous  years) t  B.tB.SSO.K 

Deduct  amount   received  for   salvage,  Ml.OtO.l'l  and   lor 

reinsurBDce  In  other  companies,  tl,a2fi,:tKl.7!l l,SIO,H].eo 

.Setamouni  paid  lor  loHees IT.ia.ltn.W. 
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Deposit  premiums  returned $      26,316.86 

Commissions  or  brokerage 1»825,250.62 

Saljuies,  fees  and  all  other  charges  of  officers,  clerks, 

agents  and  other  employees 421,582.78 

RenU,  Including  fS5,682.50  for  company*s  own  occupancy  . .  60,167.56 

Taxes  on  real  estate 31,986.10 

All  other  taxes ,  licenses  and  Insurance  department  fees ....  183 ,752 .  77 

Loss  on  sale  or  maturity  of  ledger  assets 12,207.29 

Life  expenditure 5,627.90 

Remitted  to  home  office 1,755,001.07 

All  other  disbursements : 

Advertising,  $18,520.01;  printing  and  stationery,  339,- 
011.54;  legal  expenses,  91,737.17;  office  furniture,  $4,- 
815.73;  fire  departments,  $4,676,24;  boards  of  under- 
writers, $86,736.40;  surveys,  $80,687.86;  traveling,  $67,- 
327.66;   postage,  express   and   telegrams,   $39,864.48; 

office  expenses,  $81,954.95 435,391.99 


Total  disbursements $11,719,463.39 

Ledger   Asaeta 

Book  value  of  real  estate,  unincumbered $  1,861,345.44 

Mortgage  loans  on  real  estate,  first  liens 2,962,950.00 

Book  value  of  bonds,  excluding  Interest,  $3,480,003.79  and 

stocks.  $1,018.102.94 4,498,196.73 

Cash  in    company's  office,  $1,469.09;  deposited  in  banks, 

$1,548.773.47 1,560,242.56 

Agents'  balances  representing  business  written  subsequent 

toOctober  1.  1906 1,442,830.69 

Agents*  balances  representing  business  written  prior  to 

October  1,  1906 34,461.63 

Total  ledger  assets $12,339,527.05 

NoB-Ledi^r  Aaaeta 

Interest  due.  $2,150.00  and  accrued,  $36,861.67  on  mortgages.$  39,001.57 

Interest  accrued  on  bonds  and  stocks 43,922.50 

Interest  accrued  on  other  assets 188.90 

ReoCs  accrued  on  company's  property  or  lease 10,000.00 

Total $       93.112.97 

Market  value  of  real  estate  over  book  value 351.84 

Other  non-ledger  assets,  viz  : 

Perpetual  policy  premium 77.96 

Gross  aaaets $12,433,068.82 

Deduct  Assets  Not  Admitted 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,1806 $       34,461.68 

Deprsciatfon  from  book  value  of  ledger  assets  to  bring  same 
to  Market  Talue,  viz.  : 

Stocka  and  bonds 62,646.rd 

Total $       97,108.36 


Total  admitted  assets $12,335,961.46 
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Liabilities 


Gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses I  1,400,996.06 

Gross  claims  for  losses  resisted 78,927.27 

Total 9  1,479,925.32 

Deduct  reinsurance  due  or  accrued 671,885.02 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $5,723,878.19  unearned  premiums 
(50  per  cent) $2,861,989.09 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy ,  96.835,260.66;  unearned  pre-     ■ 
miums  (pro  rata) 3,642,836.54 

Total  unearned  premiums  as  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insur- 
ance policies,  being  95  per  cent,  of  the  premium  or 
deposit  received 

Net  premium  reserve  and  all  other  liabilities,  except 
capital,  under  the  life  insurance  or  any  other  special 
department 

Commissions,  brokerage  and  other  charges  due  or  to 
become  due  to  agents  and  brokers 

Return  premiums,  968,388.56;  reinsurance  premiums,  962,- 
096.31 

Total  amount  of  all  liabilities 

Surplus  as  regards  policy-holders 

Total  liabilities 


9     806,040.30 


9  6,504.775.63 

230,822.51 

36.186.66 

20,000.00 

120.481.87 

9  7,712.310.00 
4.623.651.46 

912,335.961.46 


Risks   and   Premiums 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  31st  day  of  December,  under  this  heading 
In  last  year's  statement 


9  1,289,168,344   9    13,618.632.84 


Written  or  renewed  during  the  year 1,108,479,129        12.267.393.15 

Total 9  2.397,647,473   9    25.916.025.99 

Deduct  those  expired  and  marked  oft  as  terminated I       975.911.282        10.704.044.16 


In  force  at  end  of  the  year 9  1.421.736,191  9    15.211.961.83 

Deduct  amount  reinsured 338.606.006         2.652,852.98 


Net  amount  in  force 9  1,063.130.095  9    12.659,128.85 


General  Interrogatories 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
UieL'nitecl  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 
A.08wer-S400,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 
answer— None. 

Losses  Incurred  during  the  year  (less  reinsurance) . 
Ansver-Flre,  S7. 717. 417. 25. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 
Answer- None. 

Total  amount  loaned  to  directors  or  other  officers. 
Answer— None. 

Loaned  to  stockholders,  not  officers. 
Answer- None. 

BoNlneas   In   the   State   of   Iowa   Dnrlng   the    Year 


Fire  Risks 


Rtelts  written 1  $12, 731 ,658.00 

rremiums  received,  no  deductions  for  return  premiunfs  and  reinsur- 

,    ances f. 108,«55.26 

Looses  paid 19,006.14 

Looses  incurred 21.066.14 


ANNUAL  STATEMENT 

Kor  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH  LONDON  ASSURANCE  CORPORATION, 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Manager,  Charles  L.  Case. 

Incorporated  1720  Commenced  business  in  United  States  in  1872.  J 

Head  office  in  United  States,  56  Wall  Street,  New  York  City. 

Amoant  of  ledger  assets  December  Slst  of  previous  year. . .  .$  2,964,410.26 

Income 

IT,!--         Marine  and 
**^®  Inland 

Grosspremiums i  2.610,293.28    $     939,162.74 

t>edQct  reinsurance,  rebate,  abatement  and 

retam  premiums 647,697.26  548,385.88 


Total  premiums  (other  than  perpetuai;s  1,962,596.02    $     390.776.86    $2,353,372.88 
IH 
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Interest  on  bonds  and  dividends  on  stocks i      90,754.84 

Interest  on  deposits 8,911.82 

Interest  from  all  other  sources 1,383,33 

Total  interest f     100.999.90 

Profit  on  sale  or  maturity  of  ledger  assets : 

Chicago,  Rock  Island  &  Pacific  Railway  Company ,  Series 
D,  a  1906  bonds,  redeemed,  par  value,  960,000.00; 
book  value,  949,067.50;  profit 9S2.50 

From  all  other  sources: 

Received  from  homeofllce 4,689,201.56 

Total  Income .- $  7,144,506.93 

Dlabarsemeiits 

Pl-Q  Marine  and 

Inland 

Gross  amount  paid  for  losses  (including  9197,- 

879.00  occurring  in  previous  years) 9  8,256,544.21    9     557,196.64 

Deduct  amount  received  for  salvage,  964,- 
465.32;  and  for  reinsurance  in  other  com- 
panies, 93,252,376.62 2,930,380.51  386,461.48 

Net  amount  paid  for  losses 9  5,326,163.70    9     170,735.21    9  5,496,896.91 

Commissions  or  brokerage 482,697.55 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 135 ,098. 10 

Rents 20,263.37 

All  other  taxes,  licenses  and  insurance  department  fees.  57,014.71 

All  other  disbursements : 

Remitted  to  home  office,  9654,219.22;  advertising,  94,384.54; 
stationery  and  printing,  912,839.75;  postage,  express 
and  telegrams,  916,013.76;  traveling,  921,018.38;  maps, 
98,751.90;  furniture,  91,530.05;  miscellaneous,  988,- 
757.68 757,463.23. 

Total  disbursements 9  6,949,437.87 

Ledger  Aaaeta 

Book  value  of  bonds,  excluding  interest 9  2,246,600.78 

Cash  in  company's  office,  91,300.00;  deposited  in  bank, 

9471,671.82 472.971.82 

Agents*  balances  representing  business  written  subse- 
quent to  October  1,  1906 391,818.85 

Agents*  balances  representing  business  written  prior  to  Oc- 
tober 1.  1906 48,587.87 

Total  ledger  assets 9  3,159,479.32 

Non-Ledser   Assets 

Interest  accrued  on  bonds S       25,142.09 

Total 9       25,142.09 

Other  non-ledger  assets,  viz. : 

Due  from  other  companies  for  reinsurance  on  losses  al- 
ready paid 2,875.35 

Gross  assets 9  3,187,496. 76 


IOWA  INSURANCE  REPORT  243 

Deduct.  Ametfl  Not  Admitted 

Agents*  iMdances  representing  business  written  prior  to 

October  1.  1906 $       48,587.87 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz.: 

Bonds 92.072.48 

Total S     140,660.86 

Total  admined  assets S  3,046,836.41 

Liabilities 

Gross  losses  adjusted  and  unpaid,  not  yet  due S  31.069.00 

Gross  dalms  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 882 ,  715 .  00 

Gross  claims  for  losses  resisted 9,592.00 

Total 8     373,876.00 

Deduct  reinsurance  due  or  accrued 88,173.00 

Net  amount  of  unpaid  losses  and  claims $     285,209.00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,296,625.83;  unearned  premiums  (SO 
percent) $     647,812.91 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,678,282.12;  unearned  pre- 
miums (pro  rata;- 929,897.94 

Grose  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  navi-. 
gation  risks,  941,749.61;  unearned  premiums  (50  per 
cent! 20,874.81 

Gross  premiums  Clees  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 
unearned  premiums  (lOOpercent) 104,619.16 

Total  unearned  premiums  as  computed  above 8  1,703,204.82 

i^elaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accmed 7,500.00 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 8,218.19 

Return  premiums,  888.02;  reinsurance  premiums.  $42,063.56.  42,101.58 

Total  amount  of  all  llabUities 8  2,046,227.59 

Statuary  deposit $     615,000.00 

Sarplus  over  aU  Uabillties 885,608.82 

Surplus  as  regards  policy-holders $  1,000,606.82 

Total  UabUitles 8  3.046,836.41 
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Risks  and  Premlains 


Fire  Risks 


Premiums   ,  Marine  and 
Thereon      ,  Inland  Risks 


Premiums 
Thereon 


In  force  on  the  Slat  day  of 

December,    under    this 

heading    in  last   year's 

statement 

Written  or  renewed  during 

the  year i  203,108,692.00 


$263,358,756.00  $    2,824,225.14  |$  13,093,581.00  $ 

2,610,293.28  ,  236.977.793.00 


122,382.00 
939.1G2.74 


Total $456,467,348.00  $    5.434,518.42   $250,071,374.00   S 

Deduct  those  expired  and  :  I 

marked    off    as  termi-  i  i 

nated i  177,575,571.00        2.149,626.24  I  235,308,512.00 


In   force  at  end   of  , 

the  year '$278,801,777.00 

Deduct  amount  reinsured,  < 
$308,152.59;  and  reinsur-  \ 
ance    commissions   al- 
lowed to  other  compa-  1 
nies.  $7,881. 64 {    29,191.475.00 

Net  amount  in  force. .  $249,700,302.00 


S  8,284.892.18  1$  14,762.862.00 


311,031.23  ,   2.878,042.00 


$ 


1,061,544.74 
901,952.46 
159.592.28 

13,223.51 


S  2,973,857.95  $  11.834,820.00  f    146,368.77 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— $60,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— None. 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answer— None. 

Losses  Incurred  during  the  year   (less  insurance). 

Answer— Fire.  $5,892,903.23;  inland  marine,  $59,165.96;  ocean  marine,  $122,468.25. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— None. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Business  In  the  State  of  Iowa  daring  the  year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  recelv^'/i 

Losses  paid 

Losses  incurred *  *  * 


$  1,889.961.00 
26.163.00 
12,985.86 

7,893.86 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH  LONDON  AND  LANCASHIRE  FIRE 

INSURANCE  COMPANY, 

Organized  under  tlie  laws  of  Great  Britain,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Manager,  Archibald  O.  McIlwaine,  Jr. 

[Incorporated  December  10.  1861.  Commenced  business  in  United  States  1879.] 

Principal  office  In  United  States.  Nos.  57-60  William  Street,  New  York  City. 

Amount  of  ledger  assets  December  31st  of  preyious  year 9  3,216,885.15 

Income 

Gross  premiums S  3,856,186.19 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums      1.063,822.87 

Total  premiums  (other  than  perpetual) S  2,292,363.32 

Interest  on  bonds  and  dividends  on  stocks $  83,140.13 

Interest  on  deposits 12,691 .00 

Interest  from  all  other  sources 185.01 

Gross  rents  from  company's  property,  including  96,391.71 

for  company's  occupancy  of  its  own  buildings 16,010.62 

Total  interest  and  rents $     112,026.76 

Profit  on  sale  or  maturity  of  ledger  assets 12,690.09 

From  all  other  sources: 

Remittance  from  home  office 4,787,173.91 

Total  income 5  7,204.254.08 

Disbursements 

Gross  amount  paid  for  losses  (including  f  104, 235. 67  oc- 
curring in  previous  years) $  8,506,346.03 

Deduct  amount  received  for  salvage,  $12,591.06  and  for  rein- 
surance In  other  companies,  93,719,254.40 3,731,845.46 

Net  amount  paid  for  losses %  4,774,500.57 
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CommlssliinH  or  brokerase 

SBlarleB,  Ie«a  and  all  other  ctiargeB  of  olOcers,  directors. 

truBtseB,  clerks,  aflents  and  otber  employees 

Rents,  Including  ie,8<ll.7l  for  eompanr'a  occupancy  ol  Its 

own  bulldlngB 

Repairs  and  expenses  (other  than  taxes  i  on  real  estate 

All  otber  taxes,  licenses  and  Insurance  department  lees 

All  otber  disbursements: 

Boards,  associations,  maps  and  surveys.  U3,Bn.TI; post- 
age, telegrams  and  excbange,  118,105.85:  advertising, 
printing  and  siaUonery,  KS,92aMi  furniture  and 
fixtures.  tl.IU. 12;  traveling,  olBce.  agency  and  mli- 

ceUaDoous- expenses.  (34.2M.10 

o  home  offlce 


Total  disbursements  .. 


Book  value  ol  real  estate,  unincumbered t     300.00 

Book  value  of  bonds,  excluding  Interest.  U.0TS,382.4Ii  and 

stocks.  12  .OSS  .00 2.078. tl 

Cash  In  company's  oRlce.  I3!.8tS.lS;  deposited  In  bank, 

H2S.ZK.16 la.Ofi 

Agents'  balances  representing  business  irrltten  subseijuent 

to  October  I.ISOO 3SZ.53 

Agents'   balances  representing  business  vrltten  prior  to 

October  l.lBOe JS.OI 

Bills  receivable  taken  lor  fire  risk 93 

Olber  ledger  asseLS.  vli. : 

Cash  In  hands  of  United  Sutes  trustee.  S10.6S3.91;  cash 
In  hands  of  special  agents.  tiai.K;  balance  due  from 
otber  companies,  $1,(07. St 21,01 

To wl  ledger  assets 


nt  due.SlS.«78.33Bnda( 


Market  value  of  real  esute  over  book  value 

Other  non-ledger  asBets.  vli. : 

Commissions  on  unpaid  reinsurance.  10,107.40;  : 
ance  due  on  paid  losses,  tt80,8»<.4« 


Dedort  AMeU  not   Admlded 

H  representing  business  written  prior  to 

October  1.1906 1 

Depreciation  from  book  value  ol  ledger  assets  to  bring  same 


Tolal  admitted  at 
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Liabilities 
Gross  losses  adjusted  and  unpaid  (due 927,236.00;  not  yet  due 

a,3».oo) %     8o.eBi.oo 

Gross  claims  for  losses  In  process  of  adlustment  or  In  sus- 
pense. Including  all  reported  and  supposed  losses 240,257.83 

Gross  claims  for  losses  resisted 25,600.00 


Total $     296,3 

Deduct  reinsurance  due  or  accrued 74,872.92 

Net  amount  of  unpaid  losses  and  claims S     221,515.91 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,610,675.24;  unearned  premiums 
(SO  per  cent) $     805,887.61 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy.  S2,451,782.76;  unearned  pre- 
miums Cprorata) 1,312,685.49 

Total  unearned  premiums  as  computed  above S  2,117,978.10 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. , 

due  or  accrued '. 8,277.40 

Return  premiums,  $25,103.16;  reinsurance  premiums,  $39,- 

604.63 64,707.79 


Total  amount  of  aU  llablUtles $  2,407,474.20 

Surplus  as  regards  policy-holders 1,057,896.90 


Total  UabUitles $  3,465,371 .  10 

Risks  and  Premlams 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  3lst  day  of  December,  under  this  heading, 

in  last  year's  statement $    424,999,289.00 

Written  or  renewed  during  the  year 312,291,159.00 


Total $    737,290,448.00 

Deduct  tliose  expired  and  marked  ofl  as  terminated i     296,301 ,819.00 


In  force  at  end  of  the  year $   440,989,129.00 

Deduct  amount  reinsured,  $418,175.74  and  reinsur- 
ance commissions  allowed  to  other  companies,  $8, 
068.13 51,726,642.00 

I 

Net  amount  in  force $   389,262,487.00 


$  4,192,610.18 
3,356,186.18 


$  7,548,796.37 
3,060,110.50 


$  4,488,685.87 
426,227.87 


$  4,062,458.00 


General  Interrogratorles 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
liome  office  at  the  close  of  business,  December  8l8t,  truthfully  and  accurately  entered 
on  Its  tx>ok8  for  and  during  the  year  ending  on  that  date? 

Answer — Yes . 

Does  tills  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  United  States  branch  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  tlie 
same  be  in  admitted  or  non-admitted  companies. 

Answer— fl50.000.00. 

Losses  incurred  during  the  year  (less  insurance ) . 

Answei^Fire.  $4,680,288.50. 

Business  in  the  State  of  Iowa  Daringr  the  Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


$  1.8M.677;00 
23.402.80 
10.882.24 
10.967.24 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

LUMBERMEN'S  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Lewis  Davis.  Vice-President,  Oliver  H.  Hill. 

Secretary,  Oliver  H.  Hill. 

[Incorporated  June  2,  1873.  Commenced  business  December  11. 1873.] 

Home  office,  427  Walnut  Street,  Philadelphia,  Pennsylvania. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $250,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year $  1.392,034.72 

I 

Income 

Gross  premiums $     409,994.42 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums         116.286.48 

Total  premiums  (other  than  perpetual) S     293.707.94 
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Deposit  premiums  written  on  perpetual  rlBks  (gross) $      14 ,5M .  21 

Interest  on  mortgage  loans $  9,831.46 

Interest  on  collateral  loans 1,W7.77 

Interest  on  Iwnds  and  dividends  on  stocks 47,403.73 

Interest  on  deposits 527.07 

Gross  rents  from  company's  property,  including  $1,200.00 

for  company's  occupancy  of  its  own  buildings 12,820.00 

Total  interest  and  rents $      72.250.03 

ProUt  on  sale  or  maturity  of  ledger  assets  : 

Sale  of  real  estate,  $5,213.25;  maturity  of  bonds,  $538.00. . .  5,751.25 

From  all  otber  soorces  : 

Tnmsfer  of  perpetual  policies,  $141.50;  ten  per  cent  on 

canceled  perpetual  policies ,  $805.74 947.24 

Total  Income $     387,100.67 

Dlsbmsements 

Gross  amount  paid  for  losses  (including  $15,962.78  oc- 
curring In  previous  years) $  135,192,82 

Deduct  amount  received  for  salvage,  $1,260.70  and  for  re- 
insurance in  other  companies ,  $16.888.86 17, 144 .55 

Net  amount  paid  for  losses $     118.048.27 

Deposit  premiums  returned 18,607.32 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared daring  the  year) 80,000.00 

Commissions  or  brokerage 81 ,  486 .45 

Salaries,  fees  and  other  charges  of  officers,  directors,  trus- 
tees, clerks,  agents  and  other  employees  15,000.00 

Rents 1,200.00 

Repairs  and  expenses  ( other  than  taxes )  on  real  estate 4 ,825 .  57 

Taxes  on  real  estate 2,777.16 

All  other  taxes,  licenses  and  insurance  department  fees 9,340.71 

Loss  on  sale  or  maturity  of  ledger  assets  : 

Real  estate  sold 1,588.07 

All  other  disbursements  : 

Fire  patrols,  $2,004.91;  underwriters  association,  $2,- 

763.42;  advertising,  $467.87;  miscellaneous,  $12,704.48. .  18.050.18 

Total  disbursements 8     295,923.73 

Liedger  Aiisets 

Book  value  of  real  estate;  unincumbered $     122,529.56 

Mortgage  loans  on  real  estate,  first  liens 181,225.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals          85,500.00 

Book  value  of  bonds,  excluding  interest,  $977,706.79;  and 

stocks,  $49,336.55 1,027,045.34 

Cash  In  company's  office,  $545.24  deposited  in  bank,  $32,- 

612.59 33,157.83 

Agents*  balances  representing  business  written  subsequent 

toOctoberl.  1906 33,703.00 

Agents*  balances  representing  business  written  prior  to  Oc- 
tober 1,  i906 110.93 

Totalledger  assets $  1,483,271.66 
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ind  accrued  OD  morteascB >        2.718. >7 

iDd  accrued  on  collateral  loaos 1,47S.ZJ 

1  accrued  od  company's  property  or  lease 8ffi.00 

I 

at  bonds  and  stocks  07er  book  value 

Iger  aBsetH,  vli.: 

>le   under   perpetual  policies  on   properties 

by  Ibe  company 


Dedact  AhbU  Not  Admitted 

acea  repreaeutlng  buBloeaa  vrltten  prior  to 

1906 t  IIO.BS 

from  book  value  ot  ledger  asseta  to  bring  same 

itale 18.82S.G6 

al I 

al  admltied  aaaela I 

UitblUtlee 

idlusted  and  unpaid   Idue,  SZ,M3.S3;  Dol  yet 

M) S         8,898.63 

lor  losses  in  process  ol  adjustmem  or  In  sus- 

ludlngBll  reported  and  BUppoaed  losses 19,769.98 

for  losaea  realBted 1,860.00 

t       M.619.6! 


It  ot  unpaid  loesea  and  clalmB 

ma  llesa  relosurancel  received  and  receivable 
[□expired  Ore  rlaks  running  ope  year  or  leas 
ol  policy.  Including  interest  premiums  on  per- 
rlakH.tlSi,»M.8ai  unearned  premiuma  (50  per 

S       W.1T2.M 

ms  lleas  reinsurance!  pecelved  and  receivable 
ineipired  Ore  rlaks  running  more  Iban  one 
dale  ol  policy,  1261,199.87;  unearned  preml- 


nearned  preiniuma  as  computed  above 

imable  by  the  insured  on  perpetual  Ore  Insui^ 
tea.  being  190)  per  cent  ol  the  premium  or  de- 

ved 


IS.  glOO.OO:  relneurance  premiums 
jpt  capital... 
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Capital  actually  i»aid  up  In  cash $     260,000.00 

Surplus  OTer  all  liabilities 776.026.19 

Surplusas  regards  policy-holders $  1,026.026.19 


Total  liabilities S  1,505.874.68 

Bisks  and  Premlmns 


I     virf  Ri«kR       Premiums 
*ire  K1SK8         Thereon 

IQ  force  on  the  Slst  day  of  December,  under  this  heading  , 

in  last  year's  statement $     37.819,855.00  9     438.233.46 

Written  or  rene-ved  during  the  year 37.190,867.00         400,994.42 

Total %     76,010,722.00  $     848.227.86 

Deduct  those  expired  and  marked  off  as  terminated 28,827,538.00  |       823.000.61 

In  force  at  end  of  theyear 6     46.183,184.00  1$     525,137.27 

Deduct  amount  reinsured  and  reinsurance  commissions  i  , 

allowed  to  other  companies 5.807,046.00  I         78.782.60 

Net  amount  in  force $     40.876.138.00  !$     446.404.67 

General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business.  December  Slst.  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  ofUce  at  the  close  of  business,  December  3l8t? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
*ameb€  in  admitted  or  non-admitted  companies. 

Answer-$25.000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Losses  incurred  during  the  year  (less  insurance) . 

Anawer-Fire.  $121,440.68. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

AQswei^-|54.675.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer-e.OOO.OO. 

Loaned  to  stockholders  not  officers. 

Answer-|17.75O.0O. 

Business  In  the  State  of  Iowa  Dnrlni:  the  Year 


Fire  Risks 


Risks  written ,$  972.167.00 

Gross  amoant  of  premiums  received '  13,028.69 

wwws  paid I  2.906.27 

Losses  incurred 5,875.44 
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FNUAL  STATEMENT 

mber  31,  1906,  of  the  condition  and  aS&irs   of  Ih« 

ICS  INSURANCE  COMPANY. 

.be  Stale  of  PenneylvBota,  made  lo  Ibe  Auditor  of  State 
ol  Iowa,  pursuant  to  the  laws  thereof. 

Vicb-Prebidbnt,  John  M.  Campbell. 
ecretary,  Jokna,  Snyder. 

A,  Commenced  business  May  1,  18&I.I 

:reet,  Philadelphia,  Pennsylvsnla. 

Capital  Stock 

cash *  250,000.00 

mberatstot  previous  year.  ...I  1,04B,8G0.32 


t      4S£.an.01 

,  abatemeul  and  return  pre- 
10Z.ffJ5.96 

■  than  perpetual) I      559,231.0; 

I  perpetual riskH  (grossi ZO.OU.S 

4.271.51 

Ids  on  Blocks 25,813.20 

711.50 

property.  Includlbg  S3. 900. 00 

ot  its  own  buildings 5.115.00 


«7 .797.08 


ledger  assela : 

ly  Car  Trust  Series  D S  274.00 


S      l3a,7T3.4' 
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Dliibaraenienta 

Gross  amount  i>aid  for  losses  (Including  $23,651.76  occurring 

in  previous  years) $     173,550. 11 

Deduct  amount  received  for  salvage,  S733. 57  and  for  rein- 
surance in  other  companies,  $21,144.35 21,877.92 

Net  amount  paid  for  losses $     151,672.19 

Deposit  premiums  returned 11.516.56 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year) 25,000.00 

Commissions  or  brokerage 106,831.55 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 15 ,283 .  87 

Reots 3,500.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 828.93 

Taxes  on  real  estate 1,069.90 

All  other  taxes,  licenses  and  insurance  department  fees 11 ,713.20 

Loss  on  sale  or  maturity  of  ledger  assets : 

Compromise  Bond  Commonwealth  of  Pennsylvania, 
Allegheny  Co.,  $50.00;  uncollectible  agents  and 
brokers*  balances,  $99.42 149.42 

All  other  disbursements: 

Office  and  agency  expenses 17,061.01 


Total  disbursements $     344,626.63 

Ledger   Assets 

Book  value  of  real  estate,  unincumbered $      82,988.79 

Mortgage  loans  on  real  estate,  first  liens 259,065.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals        115,000.00 

Book  value  of  bonds,  excluding  interest,  $452,096.23;  and 

stocks.  $128,901. 26 581,089.49 

Casb  in  company's  office.  $710.04;  deposited  in  bank,  $50,- 

745.tt 51,455.52 

Agents*  balances  representing  business  written  subsequent 

to  October  1,  1906 44,538.84 

Other  ledger  assets,  viz. : 

Perpetual  reinsurance  deposits 3,939.52 

Total  ledger  assets $  1,138.097.16 

Non-Ledser   Assets 

Interest  due,  $KO.00  and  accrued,  $1,793.30;  on  mortgages  . .  .$  2,743.30 

Interest  accrued  on  bonds 5.647.48 

Interest  accrued  on  collateral  loans 937.50 

Interest  accrued  on  other  assets 210.24 

Rentf  due 55.00 

Total $         9,593.52 

Market  value  of  bonds  and  stocks  over  book  value ^  ^,438.01 


Gross  assets $  1.176,128.69 
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Deduct  Assets  Not  Admitted 

Depeciatlon  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz: 

500-502  Walnut  street.  Philadelphia.  $2,490.11;  Minne- 
apolis, Minnesota.  $2,838.28;  northwest  corner 
45th  street,  Haverford  avenue,  Philadelphia, 
$45.45 $         5.308.79 

Total  admitted  assets $  1,170.819.90 

LiabiUties 

Gross  losses  adjusted  and  unpaid  not  yet  due S      10,005.38 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  including  all  reported  and  supposed 
losses 24,266.07 

Gross  claims  for  losses  resisted 650.00 

Total $       84.921.45 

Deduct  reinsurance  due  or  accrued 2,277.53 

Net  amount  of  unpaid  losses  and  claims $      32,648.9(2 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $252,162.70;  unearned  premiums  (50 
per  cent) $     126,081.35 

Gross  premiums  Cless  reinsurance^  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $325,538.97;  unearned  pre- 
miums (pro  rata; 179,461.35 

Total  unearned  premiums  as  computed  above $     305.542.70 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insur- 
ance policies,  being  90 and 95  percent,  of  the  premium 
or  deposit  received 307.056.46 

Total  amount  of  all  liabilities  except  capital $     645,243.06 

Capital  actually  paid  up  in  cash $     250.000.00 

Surplus  over  all  liabilities 275.576.82 

Surplus  as  regards  policy-holders $     525,576.82 

Total  liabilities  $1,170,819.9 

Risk*   and   Premlmns 

!    FirpRiRkR    1    Premiums 
Fire  Risks    ,     Thereon 

In  force  on  the  3l8t  day  of  December,  under  this  Heading  | 

in  last  year's  statement $  48.833.539.00  $        551.965.84 

Written  or  renewed  during  the  year 39.287,509.00  462,207.01 

Total. ., $  88,121,048.00   $      1,014,172.86 

Deduct  those  expired  and  marked  oft  as  terminated 31,139,386.00  ;  369.260  64 

In  force  at  the  end  of  the  year $  56,981,662.00  $        644,912.21 

Deduct  amount  reinsured 5,396,691.00  67,210.54 

Net  amount  in  force $  51,584,971.00  $        577,701.67 

Perpetual  risks  not  included  above.  $14,064,001.66. 
Premiums  on  same,  $339,142.48. 
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General  iBterroKatorlea 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  81st,  truthfully  and  accurately  en- 
tered on  its  booka  for  and  during  the  year  ending  on  that  date? 

Answer— Tee. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— S15 ,000. 00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None . 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None . 

Scrip  not  actually  delivered. 

Answer— None. 

Losses  Incurred  during  the  year  (less  insurance^. 

Answei^Flre,  tl57,426.37. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 162.975.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

An8wer-S82,000.00. 

Business   In   the   State  of  Iowa   Durtns  the   Year 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  Incurred ^ 


I  Fire  Risks 


$  1,064,672.50 

14,416.41 

5.355.66 

5.572.83 


ANNUAL   STATEMENT 

FoT  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
MERCANTILE  FIRE  AND   MARINE   INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Massachusetts,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Presldeni,  George  T.  Cram.  Vice-President,  James  Simpson. 

Assistant  Secretaries,  R.  B.  Walker,  Ernest  Nixon. 

[Incorporated  February  11, 1823.  Commenced  business  May,  1323.] 

Home  once,  47  Kilby  Street,  Boston,  Massachusetts. 

Capital  Stook 

Amount  of  capital  paid  up  in  cash 9  200,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year $     674,925.89 
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Deduct   reloaurBQCe,  rebate,  abatemeat  and  r 

Total  premiums  {ocber  tbaa  perpetual) . . .. 

iDterest  on  mortgage  loans 

Interest  on  collatersJ  loaoH 

Interest  on  bonds  and  dividends  on  atoclcs 

Total  Interest 

Hront  on  sale  or  maturity  ol  ledger  assets 


borrowed.    170,000. OO;     aBBeaamenl     received   I 
stockholders.  fW. 181. M 


Total  Income . . . 


S      290.03T.22 


Dl>b  oncnicHts 


Gross  amount  paid  for  losses  I  Including  tSl,8T8.82  occur- 

Ing  lo  previous  years) »  1, 233,693. aa 

Deduct  amount  received  for  salvage  and  fo 


NeCamoUDt  paid  tor  losses 

Paid  stocfcbolders  [or  inlerest  or  dividends  (amount  de- 
clared during  t be  year) : 

Salaries,  tees  and  all  other  ctiarges  ol  officers,  directors, 
trustees,  clerks,  agents  and  ottaer  employees 


Allol 


Loss  on  sate  or  maturity  of  ledger  ai 


department  te 


S.01«.18 
1.0U25 
4.S82.S1 
K.iXH.H 


.2,79I.!Z 
■0.110.30 


I.edser  Aaaets 


Mortgafie  loans  on  real  estate,  flrsl  liens S 

Book  value  of  bonils,  excluding  intereai,  tS2,Vlt.2b,  and 

slocks.  in.ODO,OD 

Cash  Id  company's  office,  U.974.W;  deposited  In  National 

Sbawmut  Bank,  OT.tSO.lS 

Agents'   balances   representing   business   written   Bubae- 

quent  to  October  l,  1900 

Other  ledger  assets 

Total  ledger  assets 
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Interest  accrued  on  mortgages 9  819.95 

latereec  accrued  on  bonds 1,061.96 

Total %        1.884.98 

Market  value  of  bonds  and  stocks  over  book  valile 5 .881 .  25 

Gross  assets $     309,702.67 

Deduct  Assets  Not  Admitted 

Depreciation  from  book  value  of  ledger  assets  to  bring 

same  to  market  value 6.800.70 

Total  admined  assets $     302,811.87 

Llabllitlea 

Gross  claims  for  losses  in  process  of  adlustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses $     176,022.93 

Gross  claims  for  losses  resisted 7.420.88 

Total $     188.448.81 

Deduct  reinsurance  due  or  accrued 138,568.10 

Net  amount  of  unpaid  losses  and  claims* $      49.875.71 

loierest  due  or  accrued  remaining  unpaid  1.204.31 

Dae  and  to  become  due  for  borrowed  money 70,000.00 

Total  amount  of  all  liabilities ,  except  capital 9     121 ,080.02 

Capital  actually  paid  up  in  cash $     200,000.00 

'Impaired 18.263.15 

Sorplus  as  regards  policy-holders $     181,781.85 

Total  liabilities $     802.811.87 

RIaka   nad   Preiuluim 


Fire  Risks 


Premiums 
Thereon 


lo  force  on  the  31st  day  of  December,  under  this  head- 

^  ln«  in  last  year's  statement v $  78.879,258.00 

"rtctcn  or  renewed  during  the  year 45,402,058.00 


^  Total $124,281,316.00 

^uct  those  expired  and  marked  off  as  terminated 59.422,220.00 


$ 


966.823.82 
592.721.67 


S      1,559  .THd.  49 
7<i2.241.92 


^  In  force  at  end  of  the  year ;S  61,859,096.00  r.-        777,303.57 

ueduct   amount  reinsured  and  reinsurance  commis- 


sions  allowed  to  other  companies 64,859,096.C^ 

i'  . 

Net  amount  in  force 


777,308.57 


"Impairment  since  made  good,  and  according  to  certiflcaieof  Superintendent 
Cutting  the  company  had  a  surplus  on  January  22,  1907.  amount  ng  to  $19,626.85. 
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General  iHterroBaMrlea 

Were  all  the  transactions  ot  tbe  company  of  vhlcb  notice  had  been  received 
Ibe  home  office  at  tbe  close  ol  buaineaB,  December  31bI.  truthful);  and  accurate 
entered  od  Its  books  lor  and  during  tbe  year  ending  on  that  date? 

Does  tills  Btatement  show  the  condition  of  tlie  company  as  shown  by  the  books 
tbe  home  ofnee  at  tbe  close  ot  businesB,  Decembr^r  Slat? 

Answer- Yes. 

Largest  gross  aggregate  amount  Insured  lE 
the  United  States,  without  any  deductions  i 
same  be  in  admitted  or  n  on- admit  ted  companies. 

Answer-no. 000,00. 

What  amount  if  installment  notes  is  owned  and  now  held  by  the  company? 

Losses  Incurred  during  the  year  \leBainBurancel. 

Answer-Fire,  lS2S.tB3.Z£. 

Total  amount  of  the  company's  etoclt  owned  by  the  directors  at  par  value. 

Answer— 133.450  00. 

Total  amount  loaned  to  directors  or  olber  officers. 

Answer- None. 

Loaned  to  stockbolders .  not  offlcerB . 


:    State   o(   I«na    DotIbk  the    Yet 


-  Risks  written It     ua.Xi. 

It  ol  premiums  received I  fl.SM. 


Losses  paid 

Losses  incurred.. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1936,  of  the  condition  and  aSaira  of  the 

MILWAE'KEl-:  FIRE  INSURANCE  COMPANY. 

Organized  under  tbe  laws  of  tbe  State  of  wuconsln.  made  to  the  Auditor  ot  Siate  o 
the  Stale  Of  Iowa,  pursuant  to  tbe  laws  thereof. 

President.  William  L.  Jones.  Vice-President,  John  C.  Difii 

IIncorpoi,(g^  March  22,  1898.  Commenced  business  March  23.  isasl 

Home  office.  412  a^j  ,^f  Q^^y  f^^^  Square.  Milwaukee.  Wisconsin. 

CBpltal   Stock 

S200.000.0D 

svious  year....t      e82,Ti3.32 
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Gross  preminms S     415,867.08 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums         106.162.58 

Total  premiums  (otber  tban  perpetual) $     307.684.44 

iDierest  on  mortgase  loans $      11,226.84 

Interest  on  bonds  and  dividends  on  stocks 14,228.22 

Interest  from  all  other  sources 1,599.90 

Total  interest $      27,060.06 

From  all  other  sources: 

Contribution  by  stockholders 150.000.00 

Total  income $     484.744.50 

Dlabmraeinents 

Gross  amount  paid  for  losses  (including  $29,245.02  occur- 
ring In  previous  years)  $     346.050.96 

Deduct  amount  received  for  salvage,  $1,384.96  and  for  rein- 
surance in  other  companies,  $22,921.88 24,306.86 

Net  amount  paid  for  losses $     321,743.50 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)  10,000.00 

Commissions  or  brokerage 84,906.39 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 19,663.75 

Rents 700.00 

All  other  taxes,  licenses  and  insurance  department  fees 13,905.88 

Loss  on  sale  or  maturity  of  ledger  assets : 

Including  depreciations  in  value,  $11,396.34;  loss  on 
agents*  tMdances,  $310.81;  traveling  and  adjusting, 
$6,362.90;  advertising,  printing  and  stationery, 
12.653.76:  miscellaneous  expense,  $9,645.30;  reserve 
retained  for  reinsurance  company,  $18,596.54 50,969.65 

Total  disbursments $     501,889.17 

Ledger  Asset* 

Mortgage  loans  on  real  estate,  first  liens $     342,650.00 

Book  value  of  bonds,  excluding  interest,  $266,  092.50;  and 

stocks.  $14,740.00 280,832.60 

Cash  in  company's  office,  $2,351.12;  deposited  in  bank, 

$17,168.84 19,519.96 

Agents*  balances  representing  business  written  subsequent 

loOctober  1.1906 37,259.22 

Allots*  balances  representing  business  written  prior  to 

October  1,1906 492.70 

Otber  ledger  assets,  viz. : 

Due  from  Munich  Reinsurance  Company 969. 11 

Total $     681,723.49 

Deduct  ledger  liability;  reserve  retained  for  reinsurance 

company 16,154.84 

Total  ledger  assets $     665,568.66 
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Dedart  AueU  Not  Admitted 
BBentlng  builDCBS  written  prior  to 


3d  unpaid,  not  yet  due  ■ 

Id  proceiB  ot  adJuBUnent  or  In  bus- 
reponed  and  supposed  losseB 


Id  lOBMs  and  clBlms i      ss.^t 

elDsurancel  received  and  receivable 
are  rlakB  running  one  year  or  less 

Including  iDterest  premiums  on  p«c^ 
>.368.CB;  unearned  premiums  (so  per 

I    m.esi.w 

jlnsurancei  received  and  receivable 
Ore  rlake  running  more  tban  one 


policy.  »6S,SSa.ie:  unearned  pre- 

IM.SSO.GS 

iOO.OOO.OO 
14I.ZU.U 

iremlums  as  computed  above 

291.1132 

icy-holders 

M1.MS 

m.sa 

of  December,  under  this  beading' 

Ing  tbe  year 
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«, 686,117  .m 

4is;8s; 

•  SSiSS 

1    M.t8£,0(»,00 

S.»W,S»1.X 

t  sn.TM 

I   IS.lXZ.tlB.OO    s   Mff.oa.i 
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Ci«iicml  Imterrosatorlea 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
tbe  home  otHce  at  the  close  of  business,  December  Slst,  truthfully  and  accurately  en- 
tered on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Tee. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  81st? 

Answer— Yet. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer-tlO.OOO.OO. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer^None. 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answer— None. 

Losses  incurred  during  the  year  Cless  insurance) . 

Answer-Fire,  1330,779.28. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 

Answer-»B,600.00 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer- None. 

BmlncM  1b  the   State   of  Iowa  DnrlHg;  the  Year 


Fire  Risks 


Ri^ks  written 

GwMs  amount  of  premiums  received. 

u»»M  paid 

Lo«M«  incurred 


$    1,002,166.00 

13,797.17 

2,716.68 

4,008.47 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
MILWAUKEE  MECHANICS  INSURANCE  COMPANY, 

Otfaaized  under  tbe  laws  of  the  State  of  Wisconsin  made  to  the  Auditor  of  State  of 
the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wm.  L.  Jones.  Vice-President,  Chas.  H.  Yunkkr. 

Secretary,  Oscar  Griebling. 

[Incorporated  February  15, 1862.  Commenced  business  April  1, 1862.  ] 

Home  office,  i4^444  City  Hall  Square,  Milwaukee,  Wisconsin. 
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(;apltal  Stock 


Amount  of  capitid  paid  up  ip  cash $  500,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year S  3,225,664.60 

Increase    of  paid  up  capital   during  the   year  $300,000.00; 

additional  200K 600.000.00 


Extended  at. 


$  3,825,664.e0 


Income 


Gross  premiums $  1,948,372.20 

Deduct  reinsurance,  rebate,    abatement  and  return  pre- 
miums         551,878.09 


Total  premiums  (other  than  perpetual ) 

Interest  on  mortgage  loans $  57,902.87 

Interest  on  collateral  loans 1,750.00 

Interest  on  bonds  and  dividends  on  stocks 58,565.51 

Interest  on  deposits 3,454.71 

Interest  from  all  other  sources 579.06 

Gross  rents  from  company's  property,  including  $2,500.00 

for  company's  occupancy  of  its  own  buildings 3,970.00 


Total  interest  and  rents. 


Profit  on  sale  or  maturity  of  ledger  assets  : 

Agents*  balances  heretofore  charged  off,  $577.34;  con- 
science fund,  $100.00 


$  1,396.494.11 


$      126,222. 


677 


1 


Total  income 


$  1,523,393 


H 


Dlsbnrsemeiitii 


Gross  amount  paid  for  losses  (including  $96,197.64  occurring 

in  previous  years) $     665,176.69 

Deduct  amount  received  for  salvage,  $5,354.93  and  for  re- 
insurance in  other  companies,  $115,644. 30 120,999.23 


Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year^ 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  ofQcers,  directors, 

f^rustees ,  clerks .  agents  and  other  employees 

^Mdlng  $2,500.00  for  company's  occupancy  of  its 

*»« 

<«  (other  than  taxes)  on  real  estate 


d  insurance  department  fees 

— dger  assets  and  depreciations. 


In  force  on  the  3lst  day  of  Decel      * '  * 

in  last  year's  statement "jnery 

Written  or  renewed  during  the  y 


Total 

Deduct  those  expired  and  marked- 


In  force  at  end  of  the  year 
Deduct  amount  reinsured 


$  544,177 

40,000 
361,185 

100.796.87 

6,208.25 
137.20 

1,817.23 
58,762.87 
27,463.58 
18,974.51 
16,416.46 

1,940.06 

759.14 

46,637.64 


Net  amount  in  force. 
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All  otber  disbursements: 

Tnntferred  to  funds  for  claimants  on  April  21,  1906, 

in  accordance  with  the  safety  fund  law  of  the  state  of  • 
Wisconsin,   $1,661,648.09;    reserve  retained  for  re- 
insurance companies,  906,541.79 1,648,189.88 


Total  disbursements $  2,873,466.12 

Ledscr   AsMcta 

Book  value  of  real  estate,  unincumbered $     121,000.00 

Mortgage  loans  on  real  estate,  first  liens 1,106,202.28 

Loans   secured    by    pledge    of    bonds,   stocks  or  other 

collaterals 35,000.00 

Bookyalueof  bonds,  excluding  interest,  $1,065,247.50;  an^ 

stocks.  $Z9.4I».00 1,084.707.50 

Cash  In  company's  office,  $3,416.10;   deposited   in  bank 

I175.9ro.» 179,386.40 

Agents '  balances  representing  business  written  subsequent 

toOctober  1,  1906 199.386.71 

Agents'  balances  representing  business  written  prior  to 

October  1. 1906 1.496.06 

Other  ledger  assets,  viz. : 

Deposit  Milwaukee  Board  of  Underwriters,  $100.00;  due 

from  reinsurance  company,  $4,702.84 4,802.34 


Total  ledger  assets $  2,730.960.31 

Dedua  ledger  liabilities  : 

Fund  for  claimants   April  21,  1906,   $169,761.99;   reserve 

reuined  for  reinsurance  company.  $96.646.22 255,398.21 


Total  ledger  assets .     $2,475,682.10 

Non-Ledirer   Assets 

Interest  due,  $2,591.37  and  accrued,  $17,123.41  on  mortgages.$  19,714.78 

Interest  accrued  on  bonds 9.668.33 

Interest  accrued  on  collateral  loans 320.83 


Total $       29,693.94 

Crossassets $2,505,276.04 

Deduct  Assets  Not  Admitted 

Agents*  balances  representing  business  written  prior  to 

Octoberl.1906 $        1,495.08 


Total $        1,496.08 

Total  admitted  assets $  2.508.780.96 

labilities 

Gross  losses  adjusted  and  unpaid,  not  yet  due $      26,234.18 

Gro«s  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense .  including:  all  reported  and  supposed  losses 54 ,857 .  76 


Total $       80,091.94 

I>c<lact  reinsurance  due  or  accrued • 12,543.70 


Net  amount  of  unpaid  losses  and  claims $       67,648.24 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  1793,950.11;  unearned  premiums 
(50  per  cent.) $     396,975.06 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,963,456.92;  unearned  pre- 
miums (pro  rata) 1,038,970.33 

Total  unearned  premiums  as  computed  above $  1,4S5.945.38 

Total  amount  of  all  liabilities  except  capital $  1,503,493.62 

Capital  actually  paid  up  in  cash $     500,000.00 

Surplus  over  all  llabiliUes 500,287.34 

Surplus  as  regards  policy-holders 1,000,287.34 

Total  liabilities $2,503,780.96 

RIskii   and  Premlnmii 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  81st  day  of  December,  under  this  heading 

in  last  year's  statement $   258,022,886.00 

Written  or  renewed  during  the  year I     156,145,072.00 


Total 1$ 

Deduct  those  expired  and  marked  oft  as  terminated 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


414,167,907.00 
152,690,466.00 


$    261,477,441.00 
28,634,600.00 


Net  amount  in  force. 


$    232,842,841.00 


$8,122,104.80 
1,948,372.20 


$  5,070,477.00 
1,990,064.61 


$  3,140,412.39 
393.006.36 


$  2,747,407.08 


General  Interroffatories 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  aS 
the  home  office  at  the  close  of  business,  December  81st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books 
at  the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
ihe  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— $20,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— None. 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answer— None.  ' 

Losses  incurred  during  the  year  (less  insurance). 

Answer— Fire— $2,067,176.15 

Total  amount  of  the  company*s  stock  owned  by  the  directors  at  par  value. 

A  ns  wer— $134 ,960 .  00 . 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None.  * 

Loaned  to  stockholders  not  officers. 

Answer— None. 
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BmiliieMi  Ib   the    State  of  Iowa  "During  the   Yeax 


Fire  Risks 


Risks  vritten 

Gross  amoant  of  premiums  received 

Losses  paid 

Losses  incurred 


$  6.223,260.00 
88,991.47 
41,190.47 
85,378.36 


'ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,    1906,   of   the  condition  and  affairs  of 
NATIONAL  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jambs  Nichols.  Secretary,  B.  R.  Stillman. 

[Incorporated  June  4, 1809.  Commenced  business  December  1,  1871.] 

Home  office.  96  Pearl  Street,  Hartford.  Connecticut. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $1,000,000.00 

Amount  ofledger  assets  December  Slstof  previous  year...  $  7,088,962.66 

Imeome 

Gross  premiums $  7,882,480.59 

Dedact  reinsurance,  rebate,  abatement  and  return  premi- 
ums     2,391,391.38 

Total  premiums  (other  than  perpetual) $  4 ,991 ,039. 21 

Deposit  premiums  written  on  perpetual  risks  (gross) 4 ,991 ,039 

Interest  on  mortgage  loans S  35 ,669 .  14 

Interest  on  bonds  and  dividends  on  stocks 210,002.19 

Interest  on  deposits 4,694.07 

Interest  from  all  other  sources 177.96 

Gross  rents  from  company's  property 14,669.44 

Total  Interest  and  rents : S     265,112.82 
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NoB-Lcdser  Ammeim 

Market  value  of  real  estate  over  book  value 125,566.20 

Market  value  of  t>ond8  and  stocks  over  book  value 544,808.97 

Total  admitted  assets %  7,076,852.54 

LlablUtlea 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  134 ,606.37 

Gross  claims  for  losses  In  process  of  adjustment  or  in  sus- 
pense. Including  all  reported  and  supposed  losses 864,272.29 

Gross  claims  for  losses  resisted 17,830.06 

Net  amount  of  unpaid  losses  and  claims $     516,708.71 

Gross  premiumsdess  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual lire  risks,  88,886,387.22;  unearned  premiums  (50 
percent) $  1.682,683.61 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy.  $4,138,774.65;  unearned  pre- 
miums Cpro  rata) 2.189.006.48 

Total  unearned  premiums  as  computed  above $  8,881,702.09 

Due  and  to  become  due  for  borrowed  money 450,000.00 

Total  amount  of  all  liabilities,  except  capital $  4,848,410.80 

Capital  actually  paid  up  in  cash $  1,000,000.00 

Surplus  over  all  liabilities 1,228,441.74 

Surplus  as  regards  policy-holdes 2,228,441.74 

Total  UablUties $7,076,852.54 

Risks   and  Premiama 


Fire  Risks 


Premiums 
Thereon 


lo  force  on   the  31st  day    of  December,    under  this 

heading  in  last  year's  statement 

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  oft  as  terminated 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


$    748.306,187.00   $8,381,271.34 
656.227.627.00       7.382.430.59 


$1,404,532,814.00  $15,763,701.93 
575.276.607.00       6.431,475.18 


$    829,256.207.00  $9,332,226.75 
160.425,002.00       1,813.064.88 


Net  amount  in  force $   668.831,206.00  $  7,519.161.87 


Geneml  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st.  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  Slst  ? 

Answer— Tee. 
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Inoome 

Gross  premiums $     546,062.88 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums         131,628.28 

Total  premiums  (other  than  perpetual) S     414,429.60 

Interest  on  mortgage  loans S  48,260.78 

Interest  on  collateral  loans 1,185.52 

Interest  on  bonds  and  dividends  on  stocks 180.00 

Interest  from  all  other  sources 524.18 

Gross  rents  from  company's  property 661.78 

Total  interest  and  rents $      45,801.26 

From  all  other  sources  : 

Excess  over  par  received  on  6,000  shares  Increase  in 

capital  stock 111,031. 34 


Total  income 8     571,244.20 

Disbarsements 

Gross  amount  paid  for  losses  (including  $18,266.27,  occurring 

in  previous  years) $     170,992.13 

Deduct  amount  received  for  salvage,  $541.90  and  for  re- 
insurance In  other  companies,  $i7,340.53 17,882.43 

Net  amount  paid  for  losses $     153,109.70 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year,  $32.000.00) 32,067.50 

Commissions  or  brokerage 126,697.06 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks,  agents  and  other  employees 20,564 .  14 

Renu 1,500.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 89. 17 

Taxes  on  real  estate 198.08 

All  other  taxes,  licenses  and  insurance  department  fees 12,056.47 

Loss  on  sale  or  maturity  of  ledger  assets  : 

Loss  on  sale  of  real  estate,   $672.57;  agents*   balance, 

charged  oft  proOt  and  loss.  $199.28 871.85 

An  other  disbursements: 

Adjustment  expenses,  $2,700.25;  attorney  fees,  $150.00; 
board  expenses,  $2,742.94;  agents*  expenses,  $6,678.61; 
general  expenses,  $2,818.80;  printing  and  supplies, 
$2,632.34;  traveling  expenses,  $1,206.65 18,931.59 


Total  disbursements S     ;i66, 105.58 

Ledger  As8«tH 

Book  value  Of  real  estate,  unincumbered $        6,132.28 

Mortgage  loans  on  real  estate,  first  liens 839,942.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals          94.875.00 

Book  value  of  bonds,   excluding  interest,  $1,383.00;  and 

stocks,  $3, 125.00 4,458.00 

Cash  in  company's   office,   $48,519.27;  deposited  in    bank, 

018.819.02 361,838.29 
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Agents*  balances  representing  business  written  subsequent 

to  October  1 .  1906 $       58,544.49 

Agents*  balances  representing  business  written  prior  to 

October  1 .  1906 2.115.95 

Bills  receivable  taken  for  fire  risk 2,426.56 

Other  ledger  assets,  viz. : 

Counter  premiums 5 ,878.81 

Total  ledger  assets 

Non-Ledser  Assets 

Interest  due,  $4,577.21;  and  accrued,  $11,099.92  on  mortgages. $       15,677.13 

merest  due,  963.75;  and  accrued,  S84.50  on  collateral  loans  148.25 

Interest  due  on  other  assets 37.50 

Total r 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  Assets  not  Admitted 

Agehts'  balances  representing  business  written   prior  to 

October  1, 1906 $        2,115.95 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 

to  market  value , 33.00 

Total 

Total  admitted  assets 

LlabiUties 

Gross  losses  adjusted  and  unpaid,  not  yet  due $.  7,833.13 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 24,015.85 

Gross  claims  for  losses  resisted 4,682.59 

Total $       36,531 .57 

Deduct  reinsurance  due  or  accrued 3,119.75 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  Are  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $206,202.46;  unearned  pre- 
miums (50  per  cent) $     103.101.23 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  tire  risks  running  more  than  one 
year  from  date  of  policy,  $530,554.93;  unearned  pre- 
miums (pro  rata) 300,534.36 

Total  unearned  premiums  as  computed  above 

Cash  dividends  remaining?  unpaid  to  stockholders 

Commissions,  brokerage  and  other  charges  due  or  to 
become  due  to  agents  and  brokers,  counter  premiums.. 

Total  amount  of  all  liabilities  except  capital 


$  1,375,711.41 


$         15.862.88 
375.00 

$  1,391,949.2 


$         2,148.95 


$  1.389,800.34 


33,411.82 


$      403,635.59 
3,2S5.00 

423.75 

$      410,756.16 
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Capital  actually  i>ald  up  In  cash $     500,000.00 

Surplus  overaU  UabUities 449,014.18 

Surplus  as  regards  policy-holders 

Total  liabilities 


S      949.044.18 
$  1,889.800.34 


Bisks  and  Premiums 


Fire  Risks 

Premiums 
Thereon 

In  force  on  the  31st  day  of  December  under  this  head- 
inic  in  last  year's  statement 

$     66.638.673.00   $     677.052.09 

Written  or  renewed  during  the  year 

50,901.732.00          546:062.88 

S  1,223,104.97 

Total 

$    l(n.540.405.00 

Deduct  those  expired  and  marked  oft  as  terminated 

lo  force  at  end  of  the  year 

31.283.390.00 

$     76.257,015.00. 

8.10i2.659.00 

407.179.35 
$     815.925.62 

Dednci  amount  reinsured  and  reinsurance  commissions 
allowed  to  other  companies 

79.168.23 

^et  amount  in  force. 

S      68.154.356.00 

S     736.757.39 

General  Interroicntorles 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  cIomc  of  business,  December  3l8t  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Ansvei^SIO.OOO.OO. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— None. 

Losses  incurred  during  the  year  Hess  insurance;. 

Answer-Fire,  9164,348.49. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Anawer-S212.750.00. 

Total  amount  loaned  to  directors  or  other  officers. 

An8wer-$47,100.00. 

Loaned  to  stockholders  not  officers. 

An9wer-SS3,500.00. 

DunlncNM    In    the    State    of    Io%vn    Durlnif   the    Year 


Fire  Risks 


Risk"*  written $  580,745.00 

,  5"*»  amount  of  premiums  received 7.ani  .29 

L^J'^^espaid 1.484.92 

i-o^*es  incurred 1.SJ8.34 
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ANNUAL  STATEMENT 

For  the  year  endinft  December  31,  I9l)(j,  of  the  condition  and  atfaira  of  the 

NATIONAL  UNION  FIRK  INSURANCE  COMPANY, 


President,  E.  E.  Cole  Vice- Preside Dt.  A.  w.  Meli.( 

Secretary.  B.  D.  COLK 

[Incorporated  Fabruarr  II.  1901  Commeaced  buslneHd  March  1.  18011 

Home  office,  Mt  Wood  Street.  Pittsburg.  Peonsrlvaala. 
Capital  Sleek 


.  rebate,  abatement  and  r 


^ 

u.aa.88 
ns.oo 

U.WtM 

Interest  on  bonds  -nd  dividends  on  slocks. . . 

Towl  line  rest 

froflt  on  Hale  or  malurit;  ot  ledfier  anselB: 
Front  on  A. T.  4S,  F.  bonds  sold 

Asuessment  ot  110  per  ceni.  on  capital  sioc 

k  lo  c 

rovlde 

iro^a  amount  paid  torlosE>eB|lncludlng  388.110.18  occurring 

la  previous  years) I  i,lU,Sn.89 

.>«<luct  amount  received  lor  BBlvaneU.ns. 95  and  lor  reln- 

Burance  in  other  companies,  M**, 838. IS m.tSZ.Il 
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Piid  stockholders  for  Interest  or  dividends  (amount  de- 
clared daring  tlie  year) $      30.000.00 

Commissions  or  brokerage 262.464.73 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 77,941.16 

Rents , 8.249.W 

All  other  taxes,  licenses  and  insurance  department  fees 45,887.22 

Insurance  maps  and  printing  plant $        9,400.99 

Farnlture  and  fixtures 1,460.82 

Books,  printing,  stationery  and  advertising 8,962.56 

TrsTeling  expenses ,  agency  general  expenses ,  etc 58,801 .56 

Home  office  general  expense,  etc 18,445.59 

Adjusting  and  loss  expense 19,958.80-       116,580.31 

.\I1  other  disbursements: 

Bad  and  doubtful  accounts  and  reinsurance  not  col- 
lected and  commissions  and  other  expenses  in  con- 
nection with  assessment  on  capital  stock 79,216.00 

Total  disbursements $  2,245,067. 19 

Ijedser   Assets 

Mortgage  loans  on  real  estate,  first  liens 9     323.747.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  colla- 
terals          30,000.00 

Book  value  of  bonds,  excluding  interest,  $1,110,156.25;  and 

nocks.  1227,480.00 1.337,636.25 

CaKh  in  company's    office,  $2,074.76;   deposited  in  bank. 

t2S0,19$.97 253,171.73 

Agents*  balances  representing  business  writtensubsequent 

toOciober  1,  1906 2^,392.68 

Agento'  balances  representing  business  written  prior  to  Oc- 
tober l,  1906 3,803.56 

Bills  receivable  taken  for  fire  risk 1.116.91 

*nheT  ledger  assets,  viz. : 

Brokers*  local  accounts 18,673.76 

Total  ledger  assets $  2,201,541.89 

Nob- Ledger   Assets 

Interest  due,  S204.00,  and  accrued,  $5,552.88,  on  mortgages.  .$        5.756.88 
Interest  due  on  bonds 1,610.00 

Total $        7,366.88 

Xarket  value  of  bonds  and  stocks  over  book  value 36,821.25 

Gross  assets $  2,245.730.02 

Deduct  Assets  Not  Admitted 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,1906 $        3,803.56 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks 1.116.91 

ToUl $         4,920.47 

Toul  admitted  assets. $  2.240,809.55 

IH 
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LlabUltlcM 


Gross  losses  adjusted  and  unpaid,  not  yet  due $  7,709.89 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 119,643.57 

Gross  claims  for  losses  resisted 34,226.54 

Total I     161,580.00 

Deduct  reinsurance  due  or  accrued 37,886.83 

Net  amount  of  unpaid  losses  and  claims $     123,688. 17 

Gross  premiums  (less  reinsurance^  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  1811,287.88;  unearned  premiums  (SO 
per  cent) $     406,643.60 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,089,184.25;  unearned  pre- 
miums Cpro  rata; 622,871.74 

Total  unearned  premiums  as  computed  above $  1,028,515.43 

Total  amount  of  all  liabilities  except  capital S  1,152,208.60 

Capital  actually  paid  up  in  cash $     750,000.00 

Surplus  over  all  liabilities 388,600.95 

Surplus  as  regards  policy-holders %  1,088,600.95 

Total  liabiUties $2,240,809.55 


RIskii   and  Premlamii 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  31st  day  of  December,  1905. 
Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  oft  as  terminated. 


{$158,959,857.00 
I  150.939,204.00 

|$309,899.061.00 
i  123.029,889.00 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


l$186,869,172.00 
30,891,490.00 


$  1.966,827.92 
1,939,139.46 

$  8,924,967.38 
1,615,579.17 


$  2,309,388.21 
406,916.58 


Net  amount  in  force  December  31, 1906 $155,977,662.00  $  1,900,471.63 


General  Interrosatorlea 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  ansrwhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— $80,000.00. 
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wmt  amount  of  instaUment  notes  is  owned  and  now  held  by  the  company? 
Answer— None. 

Losses  incorred  daring  me  year  (less  Insurance) . 

Answer-Fire,  S1.674,4U.58. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

An6wei^-iil5.800.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answei^None. 

Loaned  to  stockholders  not  officers. 

An8wer-«»,aOO.OO. 

Bwalmeaa    in    the    State   of   Iowa   During  the   Year 


Fire  Risks 


Bisks  written 

Gross  amount  of  preniiVims'receiYed! 

Losses  paid 

Loiaes  Incurred.' *.". 


$  1,M8,772.00 
26,288.06 
15,198.81 
11,322.11 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
NEWARK  FIKE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  J.  Hbnrt.  Vice-President,  Oeorgb  F.  Reeve. 

Secretary,  Charles  M.  Hbnrt. 

[Incorporated  November  4, 1811.  Commenced  business  May  14, 1810.  J 

Home  office,  741-743  Broad  Street,  Newark,  New  Jersey. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $250,000.00 

Amount  of  ledger  assets  December  81st  of  previous  year. .  .$     629,341.38 

Inoome 

Gron  premiums $     887,420.94 

I>ediic(  reinsurance,  rebate,  abatement  and  return  pre- 
miums          07,228.56 

Total  premiums  (other  than  perpetual; $     820,197.38 
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ny'a  property... 


yof  ledger  asHetB: 

ion  bODdB,  nSO.OO;  United  States  1< 

.  1813.76:  Lenls  street  real  estate. 


Dlabiin«m«iiM 

losses  (Including  tlT.MI.SS  occur- 
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alue  paid  on   securltlea  purchased 


ng  and  maps.  17.638.80;  postage,  ei- 
'ams,  ■Z.717.98;  Ore  patrols.  tZ.JW.U: 
i.uo.as 


ce,  M5Z.Z5;  deposited  in  baDk.tt!,- 
lentlng  business  vrltten  subsequent 
esentlng  business  written  prior  to 
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Mon-Liedcer  Assets 

Interest  dae,  S2».S0,  and  accrued,  S3.877.23  on  mortgages. . . .$        3,606.73 

Interest  accrued  on  bonds 4,534.14 

Rents  due  on  comi>any 's  property  or  lease 60.00 

Total $        8,189.87 

Market  yalue  of  real  estate  over  book  value 118,000.00 

Market  value  of  bonds  and  stocks  over  book  value 85,571 .26 

Gross  assets $     906.403.85 

Deduct  Assets  Not  Admitted 

Agents*  balances  representing  business  written  prior  to 

October  1, 1906 1.071.00 

Total  admined  assets S     904,832.85 

Liabilities 

Gross  losses  adjusted  and  unpaid  (due.  840.74;  not  yet  due. 

81.95i.0B) 8  1.997.79 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus-  • 

Dense,  including  all  reported  and  supposed  losses 20.894.80 

Gross  claims  for  losses  resisted 6.500.00 

Total 8       20.392.50 

I>«luct  reinsurance  due  or  accrued 4.139.50 

Net  amount  of  unpaid  losses  and  claims 8      25.258.09 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
lesafrom  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  8200,736.95;  unearned  premiums 
(90  per  cent) 8     104.888.48 

Gro88  premiums  (leas  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks  running  more  than  one 
year  from  date  of  policy,  8800.170.49;  unearned  pre- 
minms  (pro  rata) 151 ,461 .96 

Total  unearned  premiums  as  computed  above 8     256.330.44 

Cash  dividends  remaining  unpaid  to  stockholders 7.565.00 

Stiaries,  rents,  expenses,  taxes,  bills,  accounts,  fees.  etc. , 

toe  or  accrued 4 ,  219 .  08 

Total  amount  of  all  liabilities  except  capital 8     298 ,867 .61 

Capitil  actually  paid  up  in  cash 8     260.000.00 

Sorplos  over  all  liabilities 860 .965 .  24 

Svplus  as  regards  policy-holders 8     610,965.24 

Total  liabilities 8     904,382.85 
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In  force  ontheSlMdar  ol  December,  under  tbis  beading! 

Wrltlen  or  reoeved  during  the  rear 

Total 

Deduct  those  expired  and  marked  ot 

In  force  at  end  ollbe  rear 

Deduct  amount  reinsured.  ns.lKIO.Ui  and  reinsurance! 
-  -"—red  to  other  companlea,  «,IM.». 


rS;K:S 

■    S:S 

I'SSSSi-     Si-SS 

t  ll.MB,8S7.S7 
j      «,M7,1M.I» 

t       soa,«7i 

1           S3.7S4 

1  4B.8W.7M.B7 

.     «,,» 

Oeneral  Intemcatorle* 


Were  all  the  transactions  ot  the  company  of  which  notice  had  been  received  atti 
ime  ofllce  at  the  close  ot  business.  December  3tBt.  trutbfullT  and  accurately  enten 
n  Its  books  lor  aod  during  the  rear  ending  on  that  date? 


Answer- Yes. 

Largest  gross  itbgregBte  nmonot  Insured  in  may  ooe  hazard  located  anywhere  1 
Ibe  United  aiHtea,  without  any  deductloDS  whatever  (or  relasurance,  wbether  tt 
same  be  In  admitted  or  non-admitted  companies. 

Answei^-UG.OOO.W. 

What  amount  of  lofltaJlment  notes  is  owned  and  no*  held  by  the  company  f 

Answer— None 

Losees  Incurred  during  the  year  Cless  Insurance). 

Answer-Fre.  1121. 810.  OZ. 

'^otal  amount  ol  tbe  company's  stock  owned  by  the  directors  at  par  value. 

Ansver-m.MO. 

Total  amount  loaned  to  directors  or  other  oncers. 

Loaned  to  stockholders  not  oOcers. 


BnalDoH  In  tbe  State  of  Iowa  DnrlOK  the  Year 


Risks  written 

OrosB  amount  of  premiums  received .. . 

Loaaea  paid 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY, 

Orsanlxed  ander  the  laws  of  the  State  of  New  Hampshire,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Frank  w.  Sargeant.  Vice-President,  Walter  M.  Parker. 

Secretaries.  Frank  E.  Marthv,  Lewis  w.  Crockett. 

[Incorporated  1869.  Commenced  business  April,  1870.] 

Homeoface.  876  Elm  Street,  Manchester,  New  Hampshire. 

Capital  Stoek. 

Amount  of  capital  paid  up  in  cash 91,000,000.00 

Amount  of  ledger  assets  December  81st  of  previous  year. . .  .$  3,342,530.28 

IiMsome 

6ro08  premiums S  2,619,232.94 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums        408.861.23 

Total  premiums  (other  than  perpetual) , $  2,212,371 . 71 

Intereston  mortgage  loans 9  18.624.60 

Interest  on  collateral  loans 5,160.76 

Interest  on  bonds  and  dividends  on  stocks 136,887.70 

Gross  rents  from  company's  property 16.038.19 

Total  interest  and  rents $     176,061.26 

Profit  on  sale  or  maturity  of  ledger  assets 2,612.50 

From  all  other  sources : 

Loss  and  gain  account.    Premiums  collected  previously 

charged  off 670.36 

Total  income $  2,391,715.81 

Dlslbaraementa 

Gross  amount  paid  tor  losses  (including  8194,887.14  occur- 
ring in  previous  years) 8  1,846,542.72 

Deduct  amount  received  for  salvage,  880,960.54,  and  for  rein- 
surance in  other  companies,  8647,402.11 568,371.65 

Net  amount  paid  for  losses 8  1,278,171.07 
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Ofoss  premiums  (less  reinsurance)  received  and  receiv- 
able apon  all  unexpired  lire  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $1,314,272.12;  unearned  premiums 
(SOpercent) I     657,136.06 

Gross  premiums  (less  reinsurance^  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  more  than 
one  yesr  from  date  of  policy,  $2,021,526.60;  unearned  pre- 
miums Cpro  rata) 1,064,170.61 

Total  unearned  premiums  as  computed  above $  1 ,721 ,306.67 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 2,057.44 

Remm  premiums,  $32,722.60;  reinsurance  premiums,  $14,- 

MS.SO 47,566.10 

AU  otber  liabiUties,  viz. : 

Contingent  reserve  fund.  $60,000.00;   sinking  fund  for 

oiHce  building,  $20,000.00 70,000.00 

Total  amount  of  all  liabilities  except  capital $  2,053,777.94 

'aplial  actually  paid  up  in  cash $  1,000,000.00 

Surplus  over  all  Uabilities 1,257,058.25 

Surplus  as  regards  policy-holders $  2.257,058.25 

Total  liabilities $4,810,836.19 

Rlska   and  PremlnniM 


Fire  Risks 


Premiums 
Thereon 


In  force  December  31 ,  1905 

Wrtnen  or  renewed  i  n  1906 

Totals 

Iwduct  expirations  and  cancellations 

In  force  December  31. 1906 ^ 

r*duct  amount  reinsured 

Net  amount  in  force 


$    282,950,926.00 
211,700,187.00 


$    474,651,113.00 
168,162,900.00 


$    308,496,213.00 
19,443,943.00 


$    289,064,270.00 


$  3.116,984.53 
2,619,232.94 


$  5,736.217.47 
2,191.»1.76 


$  3,644,355.71 
206,557.09 


S  3,335,796.62 


General  Interrogatories 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
tbehome  ofDce  at  the  close  of  business,  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Tea. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
tbe  bome  office  at  the  close  of  .business ,  December  81st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
Qie  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
sune  be  in  admitted  or  non-admitted  companies. 

Ansirei^-$80.000.00. 

Wiiat  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Annrer— None. 

Losses  incurred  during  the  year  (less  insurance) . 

Answer-Fire.  $1,282,710.38. 
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Total  unount  ol  the  company's  stock  owned  by  tbe  dlreclorB  at  par  vaJue. 

AOBwer-tUB.IOO.OO. 

Total  RmouDt  loaned  to  directors  or  otber  olDcerB. 

Anawer-CSSa.OO. 

Loaned  to  stockholders  not  offlcers. 

Answer-U.OOO.OO. 

BniloeM  In  tbe  State  of  low*  DbtIbk  the  Te»c 


Risks  vritteD 

OrosB  amount  of  premlams 

Losses  paid 

Losses  Incarred 


ANNUAL  STATEMENT 

For  the  year  ending  December  3t,  1906,  of  the  coadition  and  affairs  of  th( 

NIAGARA  FIRE  INSURANCE  COMPANY 

Organlied   under   the   laws  of  the  State  of  New  York,  made  to  [he  Auditor   of 
State  ol  tbe  State  ol  Iowa,  pursuant  to  the  lavs  thereof. 

President,  Harold  Hbrrick.  vice- Preside nl.  Ogobog  C.  Howe. 

SecretHTj,  Oeobqe  W.  Dbwev. 

[Incorporated  July,  ISSO.  Commenced tiuslness  August.  ISSO.j 

Home  oDlce.  U  Cedar  Street.  New  Vork. 

Capital  Stock 

Amount  of  capital  stock  paid  up  Id  cash «TSD,ODO.DO 

Amount  of  ledger  asiets  December  Slst,  ol  previous  year  . .(  l.C13,S7E.G6 
Increase  of  paid-up  capital  during  the  year Z50,0W.(n 

Extended  at »  1.883,816.66 

Income 

QroBB  premiums t  3.901.703.18 

Deduct  reinsurance,  rebate,  abatement  and  return   pre- 
miums      ssi.Tu.ia 

Total  preminnsi' other  than  perpetual; l3.0a8,nS.H 
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Interest  on  mortgige  loans $        7,289.17 

Interest  on  bonds  and  dividends  on  stocks 146,tn8.49 

Interest  f^m  all  other  sources 6,439.00 

Total  interest $     160.667.26 

Profit  on  sale  or  maturity  of  ledger  assets : 

Sale  of  U.  S.  Steel  Corporation  bonds,  99,738.47;  sale  of 
Chicago, Milwaukee  &  St.  Paul  common  stock,  964,578.86  74.811.83 

Prom  all  other  sources  : 

Discounts,  94,190.75;  surplus  account,  9750,000.00;  profit 

and  loss,  general  account,  923.091.19 777,290.94 


Total  income 8  4,061,206.69 


Dlsbarsements 

Gross  amount  paid  for  losses  (including  9204,523.21,  occur- 
ring in  previous  years) 9  4,076,861.56 

Deduct  amount  received  for  salvage,  9806,548.14,  and  for 

reinsurance  in  other  companies,  9406,894.43 713,442.57 

Net  amount  paid  for  losses 9  3,868,418.96 

Paid  stockholders  for  Interest  or  dividends  (amount  de- 
clared during  the  year) 50.060.00 

Commissions  or  brokerage 618,870.69 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 231 ,587 .  04 

Rents 27,807,80 

All  other  taxes,  licenses  and  insurance  department  fees  .    .  55,470.10 

Loss  on  sale  or  maturity  of  ledger  assets: 

New  York  City  bonds,  949,604.65;  Missouri  Pacific  stock, 

98.060.00 58,664.65 

All  other  disbursements : 

Traveling,  938,521.27;  stationery,  printing  and  supplies. 
9K.770.05;  maps.  $5,941.55;  advertising  and  subscrip- 
tions ,97,905.61;  local  bonds,933, 184.42;  fire  patrol  and  sal- 
vage corps,  $8,606.06;  office  expenses,  93,804.88;  postage 
and  telegrams.  927,101.02;  incidentals,  911,502.18;  office 
furniture  and  fixtures,  $5,719.70;  legal  expenses, 
91.109.60 170.258.18 


Total  disbursements 9  4,576,137.44 


Iiedger  Assets 

Mortgage  loans  on  real  estate,  first  liens 8     240,000.00 

Book  value  of  bonds,  excluding  interest,  9672,488.58;  and 

stocks,  $2,838,968.57 3,509.421.15 

(^hin  company's  office,  $561.18;  deposited  in  bank,  $115.- 

468.79 116,024.92 

Agents'  balances  representing  business  written  subsequent 

toOctoberl,  1906 426,025.66 

Agents'  balances  representing  business  written  prior  to 

October  1. 1806 12.176.18 

Other  ledger  assets,  viz. : 

Metropolitan  Trust  Company  deposit 65.000.00 

Total  ledger  assets $4,868,647.91 


I 


^  J 


i 


i 


^1 


; 


! 
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NoD-Liedflrer  Assets 


Interest  due  and  accrued  on  mortgages $        4,106.33 

Interest  due  and  accrued  on  bonds 16,628.34 

Interest  due  and  accrued  on  other  assets 606.85 


Total 

Market  value  of  bonds  and  stocks  over  book  (247,910.95) 
value \  162.463.50  j 


Gross  assets 


Deduct  Assets  not  Admitted 


$       21.313.52 
85.447.85 

$  4.475.439.28 


Agents'  balances  representing  business  written  prior  to 
October  1, 1906 


Total  admitted  assets. 


12.176.18 
$  4,463.263.10 


LlabUltles 

Gross  losses  adjusted  and  unpaid,  not  yet  due S 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 

Gross  claims  for  losses  resisted 


10.510.56 

230,346.68 
26,225.00 


Total $     267,082.24 

Deduct  reinsurance  due  or  accrued 34,129.29 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  92,090,553.69;  unearned  premiums 
(60  per  cent) $  1,045,276.84 

Gross  premiums  (less  reinsurance^  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $2,606,628.48;  unearned  premi- 
ums Cpro  rata; 1,414,825.06 


$      232,952.95 


Total  unearned  premiums  as  computed  above. 


Total  amount  of  all  liabilities  except  capital. 


$  2.460,101.90 


$  2,608.064.85 


Capital  actually  paid  up  in  cash $     750,000.00 

Surplus  over  all  Uabllittes 1 ,020,206.25 


Surplus  as  regards  policy-holders . 


Total  liabilities. 


$  1,770.206.25 
$4,468,263.10 


Risks  and  Premiums 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  31st  day  of  December.  1905 

S    440,196.854.00 

$  4,685.150.48 

Written  or  renewed  during  the  year  1906 

345,091,892.00 

3.901,703.18 

Total 

S    785.288.746.00 
303.006,692.00 

$  8,596,853.61 

Deduct  those  expired  and  marked  ofl  aWt^^^^^^^^^ 

3,501,389.77 

In  force  on  the  31st  dav  of  Decern >\<^w    ^onfi 

$    482.282.054.00 

$  5.095.468.84 

Deduct  amount  reinsured * 

'     "    •     N    .    •    ' 

Net  amnnnt  in  forf^e, , .    -  -  r                                       

1       45,183,878.t)0 

398.881.67 

$    437,148,176.00 

S  4.696.582.17 

'  ■  '  • »         ,' 
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Ctoneral  Interroffatories 

Were  all  tbe  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  Slst,  truthfully  and  accurately  entered 
on  Its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  ttiis  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business.  December  Slst? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located  anywhere  In 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
tame  be  la  admitted  or  non-admitted  companies. 

Answer— S150 ,000.00. 

What  amount  of  Installment  notes  is  owned  and  now  held  by  the  company? 

Answer —  None . 

Losses  incurred  during  the  year  (less  Insurance). 

Answer— Fire,  13,400,085.16. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 9307, 150.00. 

Total  amount  loaned  directors  or  other  officers. 

Answer—  None . 

Loaned  to  stockholders  not  officers . 

Answer—  None. 

BnalneM   In   the   State   of  Iowa   Dnrlns  the   Year 


Fire  RiskH 


Riski*  written 

Gross  amount  of  premiums  received 

Losses   paid 

Losses  incurred 


$  1,804.800.00 
25,686.48 
11,545.34 
10.129.68 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

U.  S.  BRANCH  NORTHERN  ASSURANCE  COMPANY, 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

General  Manager,  H.  £.  Wilson. 
United  States  Manager  and  Attorney,  George  W.  Babb. 


(Incorporated  1836. 


Commenced  business  in  United  States  1876.] 


Home  office  in  United  States,  88  Pine  Street,  New  York,  New  York. 


Amount  of  ledger  assets  December  Slst  of  previous  year... 9  3,864,384.21 

Extended  at $  3 ,864 ,384 .  21 
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Deduct  reinauraDce,  r«bate,  abaiemeat  «adretu 

•4,S86.19I.21 

rapreml- 

•  t.W0.010-»T 

Intereitondepoalu 

7.SK.ffl 

Tolal  Interest  and  rentB 

Prom  all  other  Hourcea  : 

Total  Income 

OroBB  amouQt  paid  lor  loBsea   (iDcludlag  1147.078. U;  oc- 

cumng  in  previous  years) t  S.in,769.4T 

DeductamouDtrecelved  lor  salvage,  tll.731.lM;  andlor  re- 
insurance in  olber  companies,  tl.U0,MI}.87 I.6SZ,S7S.S8 


Net  amount  paid  lor  losses 

Commissions  or  brokerage 

Salaries,  lees  and  all  other  cbarses  ol  oOlcera.  directors, 
trustees,  clerks,  asents  and  other  employees 

Repairs  and  eTpensea  (other  tbaa  taxes)  oo  real  estate 


All  other  taxes,  licenses  and  Insurance  department  tees 

All  ottier  dlBburHementB; 

Advertising,  printing  and  stationery,  K8,tS7.U:  Inspec- 
tion, maps  and  traveling  expenses.  W5.SI8.S1;  posi- 
Hge,  telegrams  and  eipressage,  IZl.SeS.IS;  cleaning, 
hesting,  lighting  and  once  attings,  (4,712.66!  books. 
newspapers  and  periodicals.  11,303. 48;  legal  eipenges, 
■118.M;  mUcellaneoue. ■10,4SG.4ai  patrols,  M,13S.»I.. 

Remitted  to  head  offlce 


Total  disbursements. . . 


Ledger  Asseu 

Book  value  of  real  estate,  unincmoberftd • 

Book  value  ol  bonds,  excluding  interest,  13,0^,826. M;  and 

stocks.  «2»4.a6S. SO i 

Cash  to  compaoy'B  offlce,  *4S$.6I;  deposited  in  bank,  K73.- 

541.38 

Asents'  balances  representing  business  written  subsequent 

to  October!,  ttoe 

Agents'  balances  representing  business  written  prior  to 

October  1,  1906 

Bills  receivable  taken  lor  Bre  risk 

Total  ledger  assets 


IOWA  INSURANCE  REPORT  287 

Intenst  due,  tl, 000.00,  and  accrued  16,006.70  on  bonds 8        7,006.70 

Total $        7,006.70 

Market  value  of  real  estate  over  book  value 60,000.00 

Other  non-ledger  aaeeta,  viz. : 

Due  from  other  comxMinles  for  reinsurance  on  losses  al- 
ready paid  Camden  Fire  Insurance  Association, 
Camden,  N.  J. ,  1886,57;  North  German  Insurance  Co. , 
New  York,  N.  Y.,  amount  of  claim,  $19,818.06,  carried 
at  80,900.06 ;  Springfield  Fire  and  Marine  Insurance 
Co.,  Springfield,  Mass..  8117.64;  Spring  Garden  In- 
surance Co. ,  Philadelphia,  Pa. ,  83,878.66 13,701.70 

OroBsassets 8  4,447,568.64 

Dedact  Assets  Not  Admitted 

Afents'  balances  representing  business  written  prior  to 

October  1,1806 "T 8       27.515.11 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

lire  risks 34,965.83 

Depreciation  from  book  value  of  ledger  assets  to  bring 

tame  to  market  value 126,241.66 

Total •     8     188,742.50 

Total  admitted  assets 8  4,258,821.14 

LlAbilities 

Gross  losses  adiusted  and  unpaid,  not  yet  due 28,626  61 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 8     444 ,846. 18 

Gross  clainu  for  losses  resisted 52,779. 14 

Total 8     525,751.93 

Deduct  reinsurance  due  or  accrued 36,025.03 

Net  amount  of  unpaid  losses  and  claims 8     480,726.90 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  82,376,866.81;  unearned  premiums 
(»per  cent) 8  1,188,428,40 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  82,487.560.53;  unearned  pre- 
miums (pro  rata) 1 ,352,252.33 

Total  unearned  premiums  as  computed  above 8  2,540,680.73 

Salaries,  rents,  expenses;  taxes,  bills,  accounts,  fees,  etc., 

doe  or  accrued .* .  8,202.89 

Return  premiums,  813.668.44;  reinsurance  premiums,  812,- 

m.6l 26.394.28 

Total  amount  of  aU  lUbilities 8  3.065,004.80 

Surplus  as  regards  policy-holders 1,193,816.34 

Total  llabiliUes 8  4,268.821.14 
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Pi™  Risks  1  ^:^t^^^ 

1 

N  10.484, 218,00  t      4,4W.BZ5 

3ZS.W4.TU.IXI  1        3.636. 3&T 

<l.  lii£,US.3t,  and  roinBursnce 
to  other  campanleB,  M2.88S.6e.. 

31,820,74«.l»             275.33J1 

:e 

MZ7.azV.OK.0a  It      I.SI4.«3a 

lODs  ot  me  compaDr  at  whtcb  notice  bad  beea  received  at  1 1 
buslneea,  December  Slat,  truthfully  and  accurately  eaterc 
Qg  the  year  endlog  on  that  date  ? 


teamouQt  Insured  Id  any  one  hatard  located  any  wbe re  t 
any  deductions  whatever  lor  reinsurance,  wbecher  the  Ham 

nlltedcompaolea. 

Iment  notes  Is  owned  and  now  held  by  Che  company  ? 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

TNITED  STATES  BRANCH  OF  THE  NORTH  BRITISH  AND  MERCAN- 
TILE INSURANCE  COMPANY, 

of  London  and  Edinburgh, 

Organiied  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  SUtes  Branch  Manager,  E.  O.  Richards. 

Assistant  United  States  Branch  Manager.  J.  F.  Hastings 

Principal  office  in  the  United  States.  76  William  Street.  New  York  City. 

Trustees  in  the  United  States:    Adrian  Iselin,  Jr.  .  George  C.  Rand, 

Wm.  Pierson  Hamilton. 

E^^ublished  Nov.  11. 1809.       Commenced  business  In  the  United  States  Aug.  16.  1866. 1 

Amount  of  ledger  assets  December  31st  of  previous  year $  6,501.159.44 

Income 

Orojis  premiums $  5,636,095.80 

Deduet  reinsurance,  rebate,  abatement  and  return  pre- 
miums     1,331,402.78 

Total  premiums  (other  than  perpetual) $  4,301,693.02 

Deposit  premlnms  written  on  perpetui^l  rlslLS  (gross) 4 ,238.98 

Interest  on  bonds  and  dividends  on  stocks 237,507.63 

Interest  from  all  other  sources 4,786.54 

Profit  on  sale  or  maturity  of  ledger  assets 50,193.88 

Amount  received  from  home  office 2,257,494.96 

Total  income $6,855,914.53 

DlaburaementM 

Gross  amount  paid  for  losses  (including  9409,448.02  occur- 
ring in  previous  years) $  5,710,433.03 

Deduct  amount  received  for   salvage,  S29,855.89  and   for 

reinsurance  in  other  companies,  1802,596.97 721,954.86 

Net  amount  paid  for  losses $  4,988,478. 17 

19 
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Deposit  premiums  returned I  sw.i 

CoramlBalons  or  brokerage SSS.DTI.I 

SalBTlee,   teea  and  all   otber  cbarges  of  olDceFS.  clerks. 

agents  and  other  employees n8.M8.3 

Rents I8,E7fl,l 

All  other  laieg,  licenses  and  Insurance  department  fees lU.M.I 

All  otbei-  disbursements^ 

Board  ol  Underwriters.  Kt.SSl.lO:  stBtionery.  SU.K3.80; 

advertising,  n.!73.71:  eicbaage,  poBiHge.  telegrBph 

and  express.  SSO.SSO.Sli    furniture  and  maps.  IIS.- 

191. ei;     office     and   Incldenlal   expenses.  I2S,OSl.S2j 

legal.  11,967.60 US.MO.] 

Profit  and  loss W,3».' 

Total  disbursemen Is S  4, 410,001.1 

I-rdcer  Aaaets 

Book  value  at  bonds,  excluding  Interest.  U,087.S77.71  and 

a[ocl[B,»7M.2«.7a »S.8S5,8«.< 

Casb   In    company's   oOlce.  1300.00;  d^oslted  In   t>anliH. 

Sa58,285.90 S     J58.S8S.90 

Agents'  balances  represeollng  business  written  subsequent 

to  October  1,  1B06 838.354.91 

Agents'   balances   representing  business  written  prior  to 

October  I,  isne 14,880,18 

Casb  in  hands  of  trustees 13,012.19 

Bills  receivable,  taken  for  Are  risks 132. M 

Due  from  other  companies  lor  reinsurance  on  losses  paid. .         13,827. Ifl 
Other  ledger  assets,  viz.; 

Milwaukee  Underwriters  Association,  SlSl. 00;  Pblladel- 
pbla  Underwriters  Association,  SlOO.OO;  Underwrit- 
ers Salvage  Company.  New  York,  11,000.00;  Under- 
writers Salvage  Company.  Chicago.  Sl.OOO. 00 2,381.00 


Tptal  ledger  assets I  S.Slfi.STO.. 


NoB-Ledscr   AnKta 

Interest  due.  s^S.ail. 50  and  accrued.  118,412.2)  on  bonds  and 

stocks *       47.253. 


Dednvt  Assela  Mot  Admitted 

Agents'  tialances  representing  business  written  prior  to  Oc- 
tober I,  1908.net.... I       14,880.10 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 

to  market  value,  viz 231.488.14 

Due  from  other  companies  tor  reinsurance  on  losses  paid 

not  admitted) 5.363.S5 

Total. t      M1,81S. 

Total  admitted  assets t  6.712,81;. 


IOWA  INSURANCE  REPORT  291 

LlablUtles 

Gross  losses  adjusted  and  unpaid  (due,  $67,839.56;  not  yet 

doe.  126.100.90) S  92,448.86 

Gross  claims  for  losses  in  process  of  adjustment,  or  In  sus- 
pense ,  including  all  reported  and  supposed  losses 487 ,  131 .  18 

Gross  claims  for  losses  resisted 81,836.10 

Total S     660.916.14 

Deduct  reinsurance  due  or  accrued 68,748.29 

Net  amount  of  unpaid  losses  and  claims S     492,166.85 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  flre  risks,  running  one  year  or 
less  from  dateof  policy,  including  interest  premiums 
on  perpetual  flre  risks.  82.969,158.75;  unearned  premiums 
(50  per  cent) S  1,479.679.87 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  flre  risks,  running  more  than 
one  year  from  date  of  policy.  SS.771,015.80;  unearned  pre- 
miums (pro  rata) 2,027,538.58 

Total  unearned  premiums  as  computed  above $  8.507,117.95 

Amount  reclaimable  by  the  insured  on  perpetual  flre  insur- 
ance policies,  being  95  per  cent,  of  the  premium  or 
deposit  received 25.847.22 

Total  amount  of  all  liabilities S  4,025,132.02 

Surplus  over  aU  liabilities 9  2,687,485.13 

Surplus  as  regards  policy-holders $  2,687,485.13 

Total  liabilities $  6.712,617.15 

Risks  and  Fremiams 


Fire  Risks 


Premiums 
Thereon 


Id  force  on  tbe  Slst  day  of  December,  under  this  heading 

in  last  year's  statement 

Written  or  renewed  during  the  year 


$    683,750.670.00 
583,909,606.00 


$  6,706,020.37 
5,636.095.80 


Total $1,267,660,078.00  !$12.342.116.17 

Deduct  those  expired  and  marked  ofl  as  terminated 638.668,796.00  |    5,137,419.84 

In  force  at  end  of  the  year $    728,991,280.00  ;$  7,204,696.33 

Deduct  amount  reinsured 77,281,622.00  |       474,521.78 

Netamountin  force $    661,709,668.00  ;$  6,730,174.65 

I 

General  Interrogatories 

Were  aU  the  transactions  Of  the  company  of  which  notice  had  been  received  at 
tlie  home  ol&ce  at  the  close  of  business,  December  Slst,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  Slst? 

Answer— Yee. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— S15O.000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Losses  incurred  during  the  year  (less  reinsurance) . 

Answer-Fire.  $5,144,081.96. 
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In   the    StBte   of   lowB   Dnrlns   thr 


Fire  R1>k» 

Risks  written JS.WB.On.d 

PremlumB  FecelT«d I        W.iSS.S 

LoiseBpald I        Jl.lSl.W 

Losses  Incurred H.WS.i; 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  coDditioii  and  aSairg  of  th« 

NORTHWESTERN  FIRE  AND  MARINE  INSURANCE  COMPANY, 

OrgBDlied  under  the  laws  of  the  State  al  Mlnneaou.  made  to  lUe  Auditor  ot  StaW 
ol  the  State  ol  Iowa,  pursuant  to  the  laws  thereof. 

President,  Otto  O.  Tollekson. 

vice- Preside  11  tH,  Alvik  RouBRTflou.    Jas.  D.  Brown 

Secretnry.  w.  A.    Laidlaw, 

ilncorporated  under   the    laws   of   the   slate  of  North  Dakoja,  May  Z,  ISSB. 

Reincorporated  under  the  inws  o(  the  stale  of  Mlnneiiola  U arch  I.  1SD6. 

Co  mm  en  t^d  business  Ma}'2,  1898.] 

Homeoffloe.  Nos,  13-15  North  Fourth  Street,  Mlnneapolin,  Minnesota. 

VHDltal  Stock 

Amount  of  capital  paid  up  In  cash >300,<XIO.IW 

Amount  of  ledger  assets  December  Slst  of  previous  year.  ...t  (78.788,95 

Increase  of  paid  up  capital  durlUH  the  year IM.OOO.W 

Increase  In  surplus  fund 115.000.00 

Extended  at t      7ia,7S6.9: 


Fire  Hall  and 

Gross  premiums >     220,829.30  S     aU.SK.ST 

return  premiums 96.001.12  926. t8 

Tola]  premiums  (Other  than  perpeiuallS      18I.92J.9S  S     203,896.39    %      388.821.3: 
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Interest  on  mortgage  loans S  21.965.39 

Qross  rents  from  company's  property,  including  $2,640.00 

for  company *8  occupancy  of  its  own  buildings 4,673. 50 


Total  interest  and  rents S      26,628.89 

Profit  on  sale  or  maturity  of  ledger  assets: 

Sale  of  furniture,  $161.00;  sale  of  home  office  building, 

94,651.91 4,812.91 

From  all  other  sources: 

Discount  on  loss  drafts,  $1,261.66;  commission,  $600.73; 

stocks,  $20,000.00 21,922.29 


Totalincome $     442.066.46 

DiBbnrsements 

Fire  Hail  and 

Tornado 
Gross    amount    paid    for   losses    (including 

K.063. 15,  occurring  in  preylous  years) $     260,840.82   $       42,301.65 

Deduct  amount  received  for  reinsurance  in 

other  companies 18,841.60    


Net  amount  paid  for  losses $     241,999.82    $       42.301.65    $     284,300.97 

Pakl  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year) 14,000.00 

Commissions  or  brokerage 82,493.48 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees ,  clerks ,  agents  and  other  employees 40,677.62 

Rents 2,640.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3.018.66 

Taxes  on  real  estate 741.84 

All  other  taxes  ,  licenses  and  insurance  department  fees 8,588.22 

Loss  on  sale  or*  maturity  of  ledger  assets : 

Agents*  accounts 15.31 

All  other  disbursements : 

Minnesota  and  North  Dakota  Board  of  Underwriters. 
$244.41;  local  board  expense,  $419.85;  printing  and 
advertising.  $6,943.10;  postage,  $1,769.42;  express, 
freight -and  drayage,  $2,379.87;  exchange,  $169.94; 
traveling  expenses,  $12,230.61;  legal,  $1,240.03;  tele- 
phone  and  telegraph,  $646.32;  furniture  and  fixtures. 
$864.65;  general  expense.  $1.249.99 27,658.19 


Total $     464.034.29 

Deduct  drafts  Issued  for  losses  and  not  yet  presented  for 

payment 10.746.62 


Total  disbursements $     453,287.67 

Ledger   Aaseta 

Book  value  of  real  estate,  unincumbered $  25.000.00 

Mortgage  loans  on  real  estate,  first  liens 360,015.70 

Rook  value  of  stocks 20,000.00 

Cash    in  company's  office,  $12,478.78;  deposited  in  bank, 

$Bn,484.06 273,962.84 

Agents*  balances  representing  business  written  subsequent 

toOctoberl.  1906 23,606.20 


Total  ledger  assets $     692,584.74 
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NOH-Ledspr   Awwla 

iccrued.  K.SBl.SSoDmortgaees..!        S.OOS.n 


9.aH>.81 


*     106.iZ8.S5 

Deduct  AbmU  Not  Admitted 


3.963.30 


LlablUtIca 

unpaid  (due,  >ID.7IS.S2{  not  yet 

, S       17,182.89 

I  process  ol  adJuBtmenl  or  Id 
all     reported    and     euppoaed 

1,113.10 

*       Z1.(M.3B 

accrued T6O.0O 

iBses  and  claims t       3D.7U.39 


rlalca  running  one  year  or  lei 
icludiDg  Interest   premiums  o 

6,366.56;  uDearned  p 


lurancej  received  and  receivable 
risks  running  mare  tbsn  one 
Iter,  tS0Z,1i3.U;   unearned  pre- 


aluiDB  ascompuced  above S     173,164.91 

indotber  contingencies 10,000.00 

iiablUtles except  capital j     2U,013.3e 

cash *  SOO.OOO.OO 

U8,U2.19 

Holders >     198,152.19 

■    mz.ies.ss 


IOWA  INSURANCE  REPORT 


295 


Riaka  and  Premloma 


Fire  Risks 


Premiums 
Thereon 


Hall  and 
Tornado 


Premiums 
Thereon 


In  force  on  the  3l8t  day  of  De- 
cember, under  this  heading 
in  last  year's  statement $11,325,415,00  8    204,418.81,$    1,688,723.00$       13,055.80 

Written  or  renewed  during  the 

year 12,797,232.00        220,929.30  !      4.709,824.00  204,822.87 


Total $24,122,647.00$    425,348.11$    6,396,547.00 

Deduct    those     expired     and  I 

marked  ofl  as  terminated....;      7,319,517.00:      133,034.39$    3,454,011.00 


$  217,878.67 
196.850.87 


In  force  at  the  end  of  the 

year $  16,803,130.00  $    292.313.72   $    2,944,536.00  $       21,027.80 

Deduct  amount  reinsured  and 
reinsurance  commissions 
allowed  to  other  companies .         783 ,465 .00         14 ,  144 .  76 


15,175.00 


116.77 


Net  amount  in  force $16,019,665.00  $    278,168.96  $    2,929,361.00  $       20,911.03 


General  Interrosatorleii 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  en- 
tered on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes; 

largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
aame  be  In  admitted  or  non-admitted  companies. 

Answer— $ai  ,000 .  00 . 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answer— None. 

Losses  incurred  during  the  year  (less  Insurance^ 

Answer— Fire,  $247,400.38;  hall  and  tornado.  $41,808.21. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-$179,450.00 

Total  amount  loaned  on  real  estate  to  directors  or  other  officers. 

Answer— $ai,276.00. 

Loaned  on  real  estate  to  stockholders  not  officers. 

Answer-$6,000.00. 

BaalneMi   in   the    State   of   Iowa   Darlns   the    Year 


Fire  Risks 


Tornado 

and  Hail 

Risks 


Risks  written 

Gross  amount  of  premiums  received 

Loesesnald 

Losses  incarred 


$    921,771.00 

18,693.93 

6.288.78 

6,272.61 


Aggregate 


$ 


136,264.00 

1,427.53 

53.82 

53.82 


S  1,058,035.00 

15,121.46 

6.342.60 

6,326.43 
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ANNUAL  STATEMENT 

For  the  year  eiidiag  December  31,  1906,  of  the  condition  and  aSairs  of  the 

NOBTHWESTEBN  NATIONAL  INSURANCE  COMPANY, 

Orsaulzod  under  tbe  laws  of  tbe  Stale  ol  WlBconslo.  made  to  the  Auditor  ot  9taif  ol 
the  State  of  Iowa,  pursuaat  to  the  laws  thereof. 

Prasldem,  WiLFoBD  M.  Patton.  Vice-President,  Alfrkd  F.  Jahes. 

Secretary,  JqsEPK  Huebl. 

(Incorporated  February  20.  IBG9.  Commeuced  bualneas  July  1.  IBG8.! 

Home  once,  comer  Wisconsin  and  Jackson  streets,  Milwaukee,  Wisconsin. 

CHpllal   Slock. 

Amount  of  capital  paid  up  In  cash t  1,000,000.00 

Amount  ol  ledger  assets.  December  SIst  ol  previous  year...!  1,136.016.30 
Increase  of  paid  up  capital  during  the  year tOv ,000.00 

Kitended  at t*  ,130.01*  a 


p,™         Marine  and 

""  Inland 

Gross  premiums 1  l.OlS.KJ.li    t  801.12 

Deduct  reinsurance,  rebate,  abalement  and 

return  premiums 291,894.38  3,1*8. 11 

Tola1premiums(otberthftnperpetua1»l,763,5'n.n    S  •  2.580. »    1  1. 750. 983. 1^ 

Interest  on  mortgage  loans. t  13.380.08 

Interest  on  bonds  and  dividends  ou  stocks 106.015. 9S 

Total  interest t      IM.MI.S! 

Fronton  xiile  or  maturity  of  ledger  assets: 

SBleorSaO.OOO.OOU.  3.  bonds,  September £5. 1900.  profit.. S  5Z5.(I 
Premium    on  12,000.00  Milwaukee  atreei    Improvement 

bondsdue  July  1.1906.  loss IH.SS 


Total  Income 1  1.906.311. S' 

■  Return  premium. 
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Dlsbarsementa 

«i^^  Marine  and 

*^'^®  Inland 

GrosBamount|>aid  lor  losses  (including  171,- 

no.ltoccurrtngin  previous  years) $  1,219.899.50   S       16,922.18 

Deduct  amount  received  for  salvage,  $1,218.57; 

and  for  reinsurance  in  other  companies, 

m.a9.77 90,803.41  209.93 

Net  amount  paid  for  losses $1,129,096.09   S       16,712.25   $1,145,808.34 

Paid  stockholders  for  interest  or  dividends 90,000.00 

Commissions  or  brokerage 470 .610. 57 

Salaries,  fees  and  another  charges  of  officers,  directors. 

trustees,  clerks,  agents  and  other  employees 168.440.56 

Tazeson  real  estate 2.422.71 

All  other  taxes,  licenses  and  insurance  department  fees.  68.816.84 

All  other  disbursements: 

Loss  in  agency  balances  (uncollectable),  $215.22;  post- 
age. $13,399.33;  exchange,  $1,400.77;  expense.  $20,466.18; 
agency  expense.  $84,009.43;  advertising,  $1,400.99; 
stationery  and  supplies,  $15,796.40;  compact  expense, 
8219.32:  subscriptions,  $142.14 87,058.78 

Total  disbursements $  2,033.157.80 

iicdser   Assets 

Book  value  of  real  estate,  unincumbered $     236,618.55 

Mortgage  loans  on  real  estate,  first  liens 918.300.00 

Book  value  of  t>onds.  excluding  interest.  $2,861,141.40;  and 

stocks.  $600.00 2.861,641.40 

ra5h  in  company's  office.  $24,089.38;  deposited  in   bank, 

1142,641.16 166.680.54 

Agents*  balances  representing  business  written  subse- 
quent to  October  1,  1906 210,771.32 

Agents*  balances  representing  business  written  prior  to  Oc- 
tober 1.  1906 1.203.34 

Oti^T  ledger  assets ,  viz . : 

Office  furniture  and  fixtures 13,960.92 

Total  ledger  assets f, 409. 176,07 

Non-Ledser   Assets 

iDtercvt  due,  $643.64,  and  accrued,  $6,497.28  on  mortgages. .  .$        7,140.87 
Interest  accrued  on  bonds 12.833.27 

Total , $       19,974.14 

Grossassets $  4.429.150.21 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures  and  safes $      13,960.92 

Agents'   balances  representing  business  written  prior  to 

October  1,  1906 1,203.34 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz.: 

Market  value  of  bonds  and  stocks  under  book  value        48,891.40 

Total $       64,055.66 

Total  admitted  assets   $4,365,094.55 
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GrosB  loBBSs  adlUBted  and  unpaid,  not  yecdue t  8.U1.3I 

QrosB  claims  lor  losses  Id  process  ol  adjustmenl  or  la  sua- 

peQ9e,lDCIudlQgallreportedaDd  supposed  losses >3,l49.it 

Grosa  claims  tor  losses  resleced S.lSO.OO 


Net  amount  ol  unpaid  losses  and  claims 

roBS  premiums  (less  relnsuraace)  received  and  receivable 
upon  all  unexpired  Ore  risks  running  one  rear  or  less 
Irom  dale  ol  polio)',  including  Interest  premiums  on 
perpetual  Ore  risks,  1673.582.3ll;  unearned  premiums  CSO 
perc( 


Gross  premiums  (less  reinsurance)  received  and  recelva 
upon  all  unexpired  Ore  risks  running  more  thao  < 
rear  from  date  of  policy.  (3. 321. 135. 93;  unearned  p 
mlums  (pro  rataJ 


Total  unearned  premiums  as  computed  atiove. . . 


All  otber  liabilities,  viz, : 

Due  special  agents,  t2,OD0.0Oj  attorneys.  SITS.W;  reinsur- 
ance companies,  11,500.00:  taxes.  12,642.117,  state  ex- 


Total 
Capital  actually  paid 


alt  llablHiles  « 

all  liabilities 

regards  policy bolders 


Risks  and  PramlninB 


Fire  Risks 

Premiums      Marine  and 
Thereon      i  inland  Risks 

Prnnium 

In  lorce  on  Ibe  aisl  day  ol 

headlUR    in  last    year's 

»  387.717 ,9M.0O 
WI.  200,518.00 

1  3,712,086.15 
2,03S,«T.1S 

1  I.232.O57.0O 

Wrtlten  or  renewed  during 

t  1.232.0S7.00 

Deduct  tbose  expired  and 

marked   oft    as  terml- 

In   lorce  at  end  ol 



Deduct  amount  reinsured. 
n'lM,K,36!f"(l8".^".'"!*.*". 

19.389.110.00            118.195.01 

91,072.00  ;  t  3.1M,7I8.0( 
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General  Interrociktories 

Were  all  the  trftiuiactloiiH  of  the  company  of  which  notice  had  been  received  at 
the  borne  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  daring  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business.  December  31st  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
ibe  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
^ame  be  in  admitted  or  non-admitted  companies. 

Answer— SZ5 ,000. 00 . 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— None. 

Losses  incurred  during  the  year  (less  reinsurance) . 

Answer-Fire.  $1,100,851.11;  tornado,  $4,358.38. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-$168,900.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Business  in  the  State  of  Iowa  during  the  year 


Fire  Risks 


RI*k9  wrinen 

Gro9!«  amount  of  premiums  received. 

Losses  paid 

Looses  incurred 


$  8.608.374.00 
92,796.53 
41,587.58 
43,100.24 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH,  OF  THE  NORWICH  UNION  FIRE 
INSURANCE  SOCIETY  OF  ENGLAND 

Organixed  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Trustees  in  the  United  States: 
A5SOM  W.  Hard  J.  Kennedy  Tod  W.  Emlen  Roosevelt 

[Incorporated  1797.  Commenced  business  in  United  States  1877.] 

Manager  for  the  United  States,  J.  Montgomery  Hare. 

Principal  office  in  the  United  States,  66  and  68  Pine  Street,  New  York,  New  York. 

Amount  of  ledger  assets  December  Slst  of  previous  year S  2,649,808.88 
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>ate.  abatement  and  returi 
ther  than  perpetual) 

'aukee  Sc  SI.   Paul  Railway 
8:  sale  ol  Clilcaso  ft  NontiireBtern 
Hock,  t8.42t.3a;  sale  at  Twin  City 
way  commoQ  stock,  GU.IS 

Dlibonementi 

loases    (Including  1106, TM. 31  oc- 

[or  salvage.  >ll.2M. 84  and  Car  reln- 
panlPB,  *331,»6S.24 , 

jr  losBca 

ge 

itber  charges  at  officers,  clerks, 

nd  iDBuraDce  department  tees 

oaery,  121,993.06:  maps  and  furnt- 
stage,  expreHB,  traveling  and  mIS' 
fs,  ST9.I63.S8:  cash  to  home  offlce 

lAdKer  Aaseu 

I  ol  bondB.  stocks  orolher  collat' 
ludlns  Imereei,  si. 621. 971. 94;  and 
.  (775.61;  deposited  In  ha 
nllng  business  written  Bubsequent 
eating  bunln^ss  written 

lal  agents -..- 


>  2,0W.SS3 

1         1,800.00 
T8.80e.OO 

s.iei.H 

1       8S.TT3 

1I,*83 

1.201.573 

t  3.I99.6U 

(  Z,a95,37S.Sl 

m.Tss.m 

>  2.052,121. 

118,911. 

1SC.519. 
18.180. 
53.219. 

228.2C.H 

t  2,9Z7.£15. 

1       10.000.00 

ao.ooo.oo 

1.005.601.58 

800,119.15 

218.198,13 

7,140.13 

1.1.7.91 
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Non-Ijedcer  Asseto 

Interest  accrued  on  mortsages S  150.00 

Interest  accrued  on  bonds  and  stocks 14,541.66 

Total $       14,601.66 

Market  value  of  bonds  and  stocks  over  book  value , 36,665.28 

Other  non-ledger  assets ,  viz . : 

Reinsurance  due  but  uncollected  on  losses  paid 6,867.60 


Gross  assets $  3,180,031.65 

Deduct  Afiset*  not  Admitted 

Agents'  balances  representing  business  written  prior  to 

October  1, 1906 $        7,440.43 


Total  admitted  assets 9  8, 172 ,601. 22 

LlablUties 

• 

Gross  losses  adjusted  and  unpaid,  not  yet  due S  57,527.28 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense. Including  all  reported  and  supposed  losses 553,102.88 

Gross  claims  for  losses  resisted 58,968.00 

Total S     660,507.66 

Deduct  reinsurance  due  or  accrued 102,902.24 

Net  amount  of  unpaid  losses  and  claims S     566,685.42 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  Are  risks.  $1,451,935.79:  unearned  premiums 
(50  per  cent) S     725,967.89 

Gross  premiums  (less  reinsurance)  received  and  receivable 
npon  all  unexpired  fire  risks  running  more  tban  one 
year  from  date  of  policy,  81,916,841.16;  unearned  pre- 
miums Cpro  rata) 1 ,014 .824 .27 

Total  unearned  premiums  as  computed  above 8  1 ,740,792. 16 

Salaries. rents, expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 24,662.68 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 7,814.73 

Total  amount  of  all  liabilities $2,339,964.94 

Snrplus  as  regards  policy-holders 832.626.28 


Totall labilities $  3.172.591.22 


SUEANCE  REPORT 

■  and  Fmnldnu 


,  UDder  this  beadlDg! 


t    330,4S3,013.W 
2M. 778.308,00 

S  3.G1I.815. 

J,780,»M. 

S    GTS.231.K2.00 

sa7,i]e,2»i.oa 

(  fi,SS3.75». 
2.7W.2a6. 

t    S3S.I1S.02S-00 

"g:^: 

..;*  3az,Dii.8m.oa  i 


ampany  ot  whlcb  notice  bail  been  received  at  tb 
December  aial.  irutbtully  and  accurately  eotere 
eudlDg  on  tbat  date? 

D  by  (be  books  a 


insured  In  any  one  bazard  located  anyirbere  1: 
ictlona  whatever  tor  relDsuru 
Icompauiea. 


'3  IB  owned  and  n< 


I  beld  by  the  company? 


..  t  i.sse.aoa.o 

13.883  5 


IOWA   INSURANCE  REPORT  303 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
OHIO  GERMAN  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Ohio,    made  to  the  Auditor   of   State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  11.  Donnelly.  Vice-President,  F.  D.  Prentice. 

Secretary,  F.  D.  Prentice. 

[IacoriK>rate<l  September  80,  1901.  Commenced  business  January  1, 1902.  J 

Home  office,  210-212  Nicholas  Building,  Toledo,  Ohio. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash t200.000.00 

Amount  of  ledger  aasets  December  31st  of  previous  year S     549.616.51 

Inoonne 

Gross  premiums S     750 . 636 . 35 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums         166,277.33 

Total  premiums  (other  than  perpetual) $     593.359.02 

lotemt  on  mortgage  loans S        3.806.00 

Interest  on  bonds  and  dividends  on  stocks 6,349.70 

Interest  from  all  other  sources 3,975.83 

Total  Interest $      14. 131.53 

Total  Income $     607.490.55 

Disbursements 

Gross  amount  paid  for  losses  (Including  $14,010.34  oc- 
curring in  previous  years) S     296,435.40 

Deduct  amount  received  for  salvage,  $515.94  and  for  re- 
insurance in  other  companies,  S2»247.39 2.763.33 

Net  amount  iMdd  for  losses S     293,672.07 
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UabUltlM 


OroM  losses  adjusted  and  unpaid  (due,  $415.61;  not  yet 

due.  n5,aa9.a) $     as.oss.os 

Gross  claims  for  losses  In  process  of  adjustment  or  In  sus- 
pense, including  all  reported  and  supposed  losses 2,587. 77 

Grossclaims  for  losses  resisted 14,960.00 

Total 8       42,972.80 

Deduct  reinsurance  due  or  accrued 824 .88 

Net  amount  of  unpaid  losses  and  claims $      42,147.97 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  8884,281.29;  unearned  premiums  (50  per 
cent) 8     192,140.64 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  sll  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  8174,378.00;  unearned  premi- 
ums (prorata) 105,821.58 

Total  unearned  premiums  as  computed  above 8     297,462.17 

Total  amount  of  all  liabilities  except  capital 8     830,610. 14 

Capital  actually  paid  uplncash 8     200,000.00 

Surplus  over  all  liabiUties 65,714.29 

Sorplasas  regards  policy-holders 8     265,714.29 

Total  liabilities 8     605,324.43 


Risks  and  Premlams 


Fire  RiPks 

Premiums 
Thereon 

In  force  on  tbe  Slstday  of  December,  under  this  head- 
ing f n  laflt  year's  fftatement 

$  84.627.462.00 
41.572.818.00 

8     472,112.31 

Written  or  renewed  during  the  year 

759.638.35 

Total 

8  76.200.275.00 
88.863,729.00 

8  1,231.748.66 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

666,249.77 

$  87,386,546.00 

423,453.00 

$  36.913,003.00 

8     565.498.89 

Deduct  amount  reinsured  and  reinsurance  commissions 
allowed  to  other  comDanies 

6,839.51 

Net  amount  in  force 

8     558.659.38 

General  Interrogatories 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  iu  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  ofnce  at  the  close  of  business,  December  Slst? 

Answer— Yes. 
20 
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ANNUAL  STATEMENT 
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Interest  on  bonds  and  dividends  on  stocks $  6A,887.fi6 

Interest  on  deposits 4,200.27 

Interest  from  all  other  sources 8.20 

Gross  rents  from  comiMuiy's  property,  including  96,611.0A 

fCr  company's  own  occupancy  of  its  own  buildings 0,000.00 

Total  intereet  and  rents * $      78,100.02 

Profit  on  sale  or  maturity  of  ledger  assets 48,962.00 

From  all  other  sources : 

Voluntary  contribution  by  stockholders  to  increase  sur- 
plus   83.000.00 


Totalincome $  1,424,368.67 


Gross  amount  paid  for  losses  (including  $60,349.23  occurring 

in  previous  years) 8  2,080,621.29 

Deduct  amount  received  for  salvage,  $6,108.42;   and  for 

reinsurance  in  other  companies  $769,171.62 774,274.94 

Net  amount  paid  for  losses $  1,256,246.35 

Paid  stockholders  for  interest  or  dividends  (amount  de- 

clsred  during  the  year) 50,000.00 

Comndssions  or  brokerage 261,248.69 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 61.653.13 

Rents,  including  $6,611.04  for  company's  occupancy  of  its 

own  buildings 7,906.16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,910.12 

Taxes  on  real  estate 3,264.00 

All  other  taxee .  licenses  and  insurance  department  fees 34 ,867 .  88 

Loss  on  sale  or  maturity  of  ledger  assets 14 ,560. 09 

AH  other  dlabnrsements :  • 

Boards,  associations,  maps  and  surveys,  $20,660.00; 
postage,  telegrams  and  exchange,  $8,789.89;  adver- 
tising, printing  and  stationery,  $12,863.68;  traveling, 
ofllee  agency  and  miscellaneous  expenses,  $16,262.47; 
furniture  and  fixtures,  $1,280.94 59,816.48 


Total  disbursements $  1,751,872.40 

Ijedver  Ameta        . 

Book  value  of  real  estate,  unincumbered $     169,414.67 

Book  value  of  bonds,  excluding  interest,  $1,400,843.81;  and 

stocks.  $07,879.26 1,468,722.66 

Cash  in  company's  office,  $8,707.80;    deposited  in  bank, 

$]8S,96B.96 195,676.76 

Agents'  balances  representing  business  written  subsequent 

to  October  1,  1906 194,975.14 

Agents'  balances  representing  business  written  prior  to 

October  1,1906 6,512.58 

BiUs  receivable,  taken  for  fire  risk 8,327.98 

Other  ledger  assets,  viz. : 

Balances  due  from  other  companies , 806.11 

Total  ledger  assets $2,029,436.70 
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NoB-Ledser  Asset* 


Interest  due,  $16,806.00  and  accrued,  16,006.74  on  bonds $      21,810.74 


Total. 


Other  non-ledser  assets,  viz. : 

Commissions  on  unpaid  reinsurance,  $1,889.06;  reinsur- 
ance due  on  paid  losses,  184,199.87 


Gross  assets. 


21.810.74 


86.068.45 


8  2,067,384.80 


Dedaot  Assets  Not  Admitted 


Agents*  balances  representing  business  written  prior  to 

October  1,  iM $        6,512.53 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value,  viz. : 

Bonds  and  stocks,  821,709.86;  due  from  unadmitted 

companies,  $1,169.82 22,879.16 


Total. 


Total  admitted  assets. 


$       29,891.71 
8  2.057,943.18 


LlablUtles 


Gross  losses  adjusted  and  unpaid  (due,  $5,107.00;  not  yet 

due,  $8,806.00) $        8,412.00 

Gross  claims  tor  losses  In  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 196,062.89 

Gross  claims  for  losses  resisted 16,997.00 


Total $     228.471.( 


Deduct  reinsurance  due  or  accrued. 


48.717.49 


.Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $849,271.80;  unearned  premiums 
(50  per  cent) $ 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,258,172.12;  unearned  pre- 
iQiums  Cpro  rata) , 


8   174.754.40 


424.635.89 


683.244.26 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. 

due  or  accrued": 

Return  premiums,  $l.s2^^-56;  reinsurance  premiums.  $7,022.43 


$  1.107.880.15 

6.647.63 
8.296.96 


Total  amount  of  all  liabilities  except  capital $  1.297.581 .  16 

Capital  actually  paid  up  1  ^  cash $     500.000.00 

Surplus  over  aU  liabilitiet^' 260,362 . 02 


Surplus  as  regards  pollcy-hi^^^®^*»- 
Total  liabilities 


$      760.362.02 
8  2.057.943.18 
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Rialui  and  Premiums 


Fire  Risks 

Premiums 
Thereon 

In  force  on  UieSlst  day  of  December,  under  this  heading 
In  lift  year's  ftftteinent .......  ....  ......  . 

8    186,896,007.00 
148,485,889.00 

8  8.128.486.84 

Written  or  renewed  durlns:  the  year 

1.722.682.09 

Total 

8    887.881,906.00 
127.824,866.00 

8  8.852.068.98 

Deduct  those  expired  and  marked  off  aa  terminated 

1,636,768.66 

In  force  at  end  of  the  year 

8    800,007,651.00 
20,484,066.00 

8  2.816.292.27 

Dednet  amonnt  reinsured  $186,611.18  and  reinsurance 
<^infntssionB  tS.M7.&.  allowed  to  other  comDanies  . 

206,848.86 

Net Ainoi;i(nt in  foroe . 

8    179,668,686.00 

8  8.107.448.92 

Creneml  InteiTosatoriea 

Were  an  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  oiBce  at  the  close  of  business,  December  81st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer-Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  oiBce  at  the  close  of  business,  December  8l8t? 

Answer-Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
nme  be  in  admitted  or  non-admitted  companies. 

Answer-KD,000.OO 

Losses  incurred  during  the  year  (less  insurance) . 

Answer-Fire,  81,811,408.86. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-16,500.00. 

BoalneMi   In  the   State  of  loivn  Dnrins  the   Yesu 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received ^ 

Losses  paid 

Losses  incurred 


8    1.888.070.00 

17,696.88 

9.869.48 

4,419.98 
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ANNUAL  STATEMENT 
For  the  j^we  ending  December  31,  1906,  of  tbe  condilJon  and  afbun  of  the 

UNITED  STATED  BRANCH  PALATINE  INSURANCE  COMPANY 
(Limited), 


Hanaser,  A.  H.  Wrat. 
llncorpoiMed  Ausuatn,  1900.  Commenced  bualaasalD  United  States  Jannair  l ,  ISDl . 
BnmeofBcelDUnltBdStacea,  corner  Pla«  and  William  Btr«elB,  NewTork,  ttvw  York. 
Amount  of  ledger  aaeeta  December  Slat  ot  pmrlouB  rear I  l,n>.<m.M 


Oroae  premiums t  t,in,97(.n 

Deduct  relDSDrance.  rebate,   abatement  and  mtum  pre- 

mlDina Wi.Bis.m 

Total  premiums  (other  than  perpetual) I  l.SM.lW.MI 

Interest  on  boDila  and  dividends  on  stocks t      SB.WI.U 

Interest  Irom  all  other  eourcM S.MT.ffi 

Total  Interest I      n.tls.Ol 

ProQt  on  sale  or  maturity  ot  ledger  assets : 

Peon  3(eel  Equipment  bonds,   n.on.BO;   Baltimore  A 
Oblo  t*  bonds,  noi.ZIi  Baltimore  ft  Ohio  St«  bonda. 

)8B.M;  Baltimore  &  Ohio  common  stock,  n.lW.n 4,an.>3 

From  all  other  sources; 

Received  From  home  offlce 1,770,074. K 

Total  Income •  t,tI8,lM.tCl 


OrosB  amount  paid  (or  losses,  (including  UOl.SDl.OO  occur- 
ring In  previous  years)  t  t,Mi.T7i.ai 

Deduct  amount  received  for  salvage  M,0BI.(I5  and  [or  rein- 
surance !□  other  companies,  U8S,00Z.7( tUJBlM 

Net  amount  paid  tor  lossea I 
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CommisslonB  orbrokera^e $     826,506.88 

Salartee,  fees  and  all  other  cbarges  of  ofacers,  directors, 

tmsteea,  clerks,  agents  and  other  employees 79,887.10 

Rents 7,015.98 

AU  other  taxes ,  licenses  and  Insurance  deixartment  fees ....  44,0A1 .06 

Loss  on  sale  or  maturity  of  ledger  assets: 

Maturity  Hocking  Valley  common  stock 2,181 .88 

Another  disbursements: 

National  and  local  boards ,  fSl  ,190.74 ;  travel  and  surveys , 
8U»,647.37;  postage,  telegrams,  express  and  exchange, 
811,610.01;  printing  and  stationery,  $18,868.19;  sun- 
dries, 87,882.88;  reduction  in  book  value  of  securities, 
81,6B6.B7 71.8SA.0i 


Total  disbursements 8  2,408,008.17 

ledger  Assets 

Book  value  of  bonds,  excluding  interest,  82,670,764.81;  and 

stocks,  8810,868.88 8  2,811.622.68 

Cash  deposited  in  bank 168,867.150 

Agents*  balances  representing  business  written  subsequent 

to  October  1, 1906 812,029.62 

Agents'  balances  representing  business  written  prior  to 

October  1.  1906 18,292.18 

Other  ledger  assets,  viz. : 

Reinsurmnce  on  paid  losses.  Commercial  Union,  Lon- 
don. 87,889.88;  Commercial  Union,  New  York, 
81,888.88;  Union  of  London,  867.87.: 9,256.02 

Total  ledger  assets $  8,815,057.91 

NoB-Ledver  Assets 

Interest  accrued  on  bonds 8      26,894.00 

Total 8    4  26,894.00 


Gross  assets $8,841,451.91 

Deduct  Assets  Not  Admitted 

Agents'  iMLlances  representing  business  written  prior  to 

October  1,1906 8       18.292.18 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz. : 

Stocks  and  bonds 74 ,580. 19 


Total 8       92,872.87 


Total  admitted  assets 8  3,248.579.54 
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Gross  lOBseB  adjusted  and  unpaid,  not  ret  due t      W.Stt.OO 

Orois  claims  for  losses  Id  process  ol  «d)ustment  or  In  sus- 
pense. Including  all  reported  and  supposed  loeaea i,iMS.7ii.oo, 

Oroes  claims  lor  losses  restated M.SES.OO 


>r  accrued... 


Net  amount  ol  unpaid  losses  and  claims •     814,10.00 

QroBs  premiums  (less  relDsuraace)  received  &Dd  receivable 
upon  all  unazplred  Sre  risks  running  one  year  or  less 
from  date  ol  policy,  Includloc  interest  premiums  on 
perpetual  ore  risks,  ll,lll,m.IIii  unearned  premiums 
(Mpercentl  (     SM.SM.S) 

QroBS  premiums  (less  relnsurancel  received  and  receivable 
upon  all  unexpired  are  risks  runnlna  more  than  one 
rear  from  date  ol  policy,  SI, lU.  131 .01:  unearned  premi- 
ums (prorata) its.as.rj 

Total  unearned  premiums  as  computed  above I 

Salaries,  rents,' expenses,  taxes,  bills,  accounts,  tees.  etc. . 
due  or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 

Reiurn  premiums.  tSMlM;  reinsurance  premiums,  W,- 


TotalUablllttes. 


In  torce  December  81. 1 
Written  or  renewed  in 


..  tlBS,84T,SU.Da  i|  2.177,1X1. SI 


Were  all  the  transactions  ol  the  company  ot  irhich  notice  had  been  received  at  the 
home  office  at  the  closeof  business.  December  SIst.  trutbtull;  and  accurately  entered 
on  Its  books  tor  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  sbov  the  condition  ol  the  company  as  ahown  by  tbe  books  at 
the  boms  omce  at  the  close  ot  business  December  llBtf 

Answer— Yes. 
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Largeet  groaa  aggregate  amount  insured  In  any  one  hazard  located  anywhere  In 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
nine  he  in  admitted  or  non-admitted  companies. 

Answer-«O.€00.0O. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Loeses  incurred  during  the  year  (less  insurance. ) 

Answer— Fire,  S2,6Al,288.ao.  | 


Buslnesii  In  the  State  of  Iowa  During  the  Tear 


Fire  Risks 


Tornado 
Risks 


Aggregate 


Risks  written 

Oross  amount  of  premiums  received 

liossespaid  ...; 

liosses  incurred 


11,067,048.88 
18,M8.8D 
12,006.06 
11,162.32 


$  10,100.00 
61.00 


$  1,077,448.88 
14,000.80 
12,606.06 
11,162.82 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  thcf 

PELICAN  ASSURANCE  COMPANY, 

Organlied  under  the  laws   of  the  State  of  New  York,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  D.  Irving.  Vice-President,  L.  P.  Bayard. 

Secretary,  A.  D.  Irying,  Jr. 

[Incorporated  March  7, 1880.  Ck>mmenced  business  May  1, 18B9.  ] 

Home  office,  47  Cedar  Street,  New  York,  New  York. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $800,000.00 

Amount  of  ledger  assets  December  81st  of  previous  year.. 8     520,888.83 

Inoome 

Oroas  premiums $     U7,508.79 

Deduct  reinauranoe,  rebate,  abatement  and  return  pre- 

minma 124.800.57 

■  ■  ■         '  ■■■■      I  -  -- .— ■      / 

Total  premiums  (other  than  perpetual) $     328,203.22 

lotersst  on  bonds  and  dividends  on  stocks $      15,034.61 

Total  iatereat 8      15,034,61 

From  all  other  sources : 

Stockholders  subscription  to  surplus 860,000.00 

Totalincome 8     688,237.88 
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).  wi,«e.zt n.ow.u 


[M  oi  oncers,  directors, 
ber  emcloreea 


fl  department  leei... 


Jonary.  d.SU.W;  postBge, 
IOE.l«;aundrMB.  W.tB&.SI.. 


Intereet •     IM.Oll.lO 

n.lSI.BT 

■tn«Mwrlttan  Bubseaueat 


NoD'Ledcer  Auct* 


eady  paid . . . 


Id,  not  ret  dua I  tm.DO 

>  ol  adluatmeDt  or  In  aus- 

and  BQppoaed  loaie* H,M7,00 


ie.M7.00 


iBkB  ruDDinB  one  year  or 
udlng  Interesl  premluroa 
av.lta.SI;  unearaed  pre- 
>      108,8M.ZS 
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OroM  premlumB  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $ltt,aoi.77:  unearned  pre- 
mium8(pro  rata) $      72.644.54 

Ezceas  of  original  premiums  over  amount  received  for  re- 
insurance mo.aO;  unearned  premiums  (pro  rata) 540.20 

Total  unearned  premiums  as  computed  above $     182,008.05 

Saltziest rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

dneor  accrued 72.75 

Reinsurance  premiums .^ 3,074.16 

Total  amount  of  all  liabilities  except  capital $     228.033.96 

Capital  actually  paid  up  in  cash $     200,000.00 

Surplus  overall  liabilities 88,025.84 

Surplus  as  regards  policy-holders $     288,025.84 

Total  liabilities $     517,068.80 


Bisks  and  Prenklams 


Fire  Risks 

Premiums 
Thereon 

• 

In  force  on  the  81st  day  of  December  under  this  head- 
'»Mf  In  l*st  year's  statement , 

$     41,370,831.00 
38,201,828.00 

$     436.936.80 

Wrttten  or  renewed  during  the  year 

447,608.78 

Total 

$     80,571.660.00 
37,185,841.00 

S     884.440.08 

OedQct  those  expired  and  marked  of!  as  terminated 

476,225.48 

In  force  at  end  of  the  year 

$     43,485,818.00 
5,038,884.00 

$     408,214.61 
57.244.27 

Deduct  amount  reinsured,  168,638.88.  ieind  reinsurance 
commissions,  $12,288.72,  allowed  to  other  companies. 

N«n  amoKint  in  force 

$     37,485.835.00 

8     350.970.34 

Crencml  laterrosatoriea 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business.  December  Slst.  truthfully  and  accurately 
entered  on  iu  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  3l8t  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  ansrwhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answei^-«5,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer—None. 

Losses  incurred  during  the  year  (less  insurance^. 

Answer-Fire.  8608,120.46. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  . 
1,600.00. 
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ButavH  In  the   State  el  lotra  DarlBS  the  Year 


Rlaka  written 

OroBB  amount  of  premiums  received... 

LoBsee  paid 

LOBBes Incurred 


ANNUAL.  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  aftaira  of  the 

PENNSYLVANIA  FIRE  INSURANCE  COMPANY, 

ol 
PretldeDt.  R.  Dal 

llncorporated  Marcb.  1815.  Commenced  b 

Home  otnce,  510  WalDul  Streec,  phlladeliililB,  PeDnaylvanl*. 
Capital  Stock 

Amount  oicapiiai  paid  up  Id  caaii I  75a,000.<xi 

Amount  ot  ledger  aaaeta  IMcemberSlst  ot  previous  year 1 1 

e  olpald  up  capital  during  tbe  year 

Extended  at 


Total  premlumB  (otber  than  perpetual ) 

Deposit  premlumB  vrltten  on  perpetual  ttelce  (groM) . . 

IntercHl  on  mortgage  loans 

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  an  BtocKa 

Interest  on  deposits 

IntereBi  Irom  all  otber  sources 

Oross  rents  from  company's  property 
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From  all  otiier  soaroes,  viz. : 

From  ttockholders  for  surplus $  l.OGO.OOO.OO 


Total  Income $4,611,988.28 

DlBbumementa 

GroM  amount  paid  for  losses S  6.268.066.82 

Deduct  amount  received  for  salvage  and  for  reinsurance 

ip  other  companies  1.087.i 


Net  amount  paid  for  losses $4,166,708.28 

Deposit  premiums  returned 27.886.42 

Paid  stockholders  for  Interest  or  dividends  (amount  de- 

clared  during  tlie  year) 100.000.00 

Commissions  or  brokerage 881,763.86 

Salaries,  fees  and  all  other  charges  of  officers .  directors, 

trustees,  clerks,  agents  and  other  employees 188,624.00 

Rents 10,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,126.47 

Taxes  on  real  estate 2,871.66 

AU  other  taxes,  licenses  and  insurance  department  fees 88,618.08 

Loss  on  sale  or  maturity  of  ledger  assets 16,964.66 

All  other  disbursements : 

Printing  and  supplies 64.881.52 


Total  disbursements $  6,486,447.18 

Ledgrer   Assets 

Book  value  of  real  estate 8     208,588.06 

UoTtgageloans  onreal  estate 295,000.00 

Loans    secured   hy    pledge    of    bonds,   stocks  or  other 

coUaterals 1,098,000.00 

Book  value  of  bonds,  excluding  Interest,  $8,176,270.28;  and 

stocks.  $68,516.12 8,284,786.40 

Cash   In   company's   ofllce,    $925.19;   deposited    in  bank 

IW.786.07 970,661.26 

Agents*  balances  representing  business  written  subsequent 

to  October  1,  1906 687,668.59 

Agents*  balances  representing  business  written  prior  to 

October  1.1906 21,488.81 

Total  ledger  assets $6,417,063.09 

NoM-Liedser  Assets 

iDteresi  due.  $187.50  and  accrued.  $3,042.45  on  mortgages $        8.229.96 

interest  accrued  on  collateral  loans 2.286.23 

Total $        5.616.18 

Market  value  of  bonds  and  stocks  over  book  value 4.744 .60 

Other  non-ledger  assets ,  viz. : 

Royal  Insurance  Company,  $4,767.16;  National  Hartford, 
$1,250.00;  Asce  Company,  America,  $7,600.00;  Cale- 
donia, $1,700.00 16,207.15 

Grossassets $  6,442.560.02 
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D«dact  AcHta  Not  Admitted 


le  otledserasBets  to  bring  u 


Depractatian  trom  book  vi 
to  market  value,  viz. : 

Real  eatate,  tSO.O».<B:  loaDe  on  coUateral,  «,WO.tt). .. 

ToUU 

ToUJ  admitted  BBseu 


t       80,971.84 


QroBsloaieaadluHted  and  unpaid,  nolyet  dae 

OroBS  claims  for  loBBeB  Id  proceaa  otadjuBtment  o. 

pease.  iDcludlngall  reported  and  supposed  lost 

GfoaB  elHlma  for  loaaea  realated 


Deduct  relUBuraDce  due  or  accrued U,7t7.00 

Net  amount  of  UDpald  loBBSB  and  clalma l 

GrosB  pramluma  (leas  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks  running  one  year  or  less 
from  date  of  policy.  Including  loterest  premiums  on 
perpetual  nre  risks.  I2.09G.BTS.S8;   unearaed   premluros 

(SO percent.) t  l.MT.BSl.BI 

Gross  premiums  (tess  reinsurance!  received  and  receivable 
upon  all  unexpired  Are  risks  running  more  tban  one 
year  from  date  of  policy,  tS.MliMS.tS;  unearned  pre- 
miums Ipro  rata) 1,<B1.221.HI 


Total  unearned  premiums  as  computed  above 

unt  reclalmable  by  tbe  Insured  on  perpetual  Ore  losur- 

noe  policies 


im,w 


SurplUBover  all liablUtles I.KB.III.U 

Surplus  as  regards  policy-holders I 

Total  Uabllltlea I 


"-«•"  I'T.SSS- 

'S'S:S:118i'!'S-SS 

Deduct  tbose  expired  and  marked  oD  as  terminated 

«1,7*S,B18.00  ;    8.8TS.«1.« 

—-_-- 
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General  Interrogatories 

Were  all  tlie  transActlons  of  the  company  of  which  notice  had  been  received  at 
Uiehome  office  at  the  close  of  buslnesB,  December  81st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer^  Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books 
at  the  home  office  at  the  close  of  business,  December  81st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  irhatever  for  reinsurance,  whether  the 
nme  be  in  admitted  or  non-admitted  companies. 

An8wei^-«100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— None. 

Losses  incurred  during  the  year  (less  insurance) . 

Ans  wer^Flre— M  ,517 ,  280 .  87 . 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answel^-fl08,200.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer-tl6,fl00.00. 

Baslaeea  la  the   State   of   loiva  Dnrins  the   Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received. 

Lovsespaid 

L^Mses  incurred 


$  3,922,902.00 
50,792.00 
18,589.00 
17.860.00 


Actual  Hre  premiums  received,  916,568.00. 


ANNUAL  STATEMENT 

For  Uie  year  ending  December  31,  1906|  of  the  condition  and  affairs  of  the 

PHENIX  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Geo.  P.  Sheldon,  Vice-President,  Geo.  Ingraham. 

Secretary,  Chas.  F.  Kostbr. 

(Incorporated  September  10, 1868.      Commenced  business  September  10, 1853.] 

Home  office.  No.  16  Court  Street.  Borough  of  Brooklyn,  New  York  City,  New  York. 

Capital  Stoek 

Amount  of  capital  paid  up  in  cash $1,000,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year. . .  .$  8,683,018.28 
Increase  of  paid  up  capital  during  the  year 500,000.00 

Extended  at $9,063,018.28 
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Oro88  premiums $  7,689,017.87 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums       1 ,522,069.62 

Total  premiums  (other  than  perpetual) 

Interest  on  mortgage  loans $  i  ,9S8.61 

Interest  on  collateral  loans 8,583.68 

Interest  on  bonds  and  dividends  on  stocks 802,602.60 

Interest  on  deposits 7,151.12 

Interest  from  all  other  sources 379.91 

Gross  rents  from  company's  property,  including  $5,200.00 

for  company's  occupancy  of  Its  own  buildings 42,644.79 

Total  Interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources 

Total  Income 

Dlabnraeuieiita 

Gross  amount  paid  for  losses  (Including  6818,175.28  occur- 
ring In  previous  years) $  7,872.354.13 

Deduct  amount  received  for  salvage,  620,790. 14and  for  rein- 
surance in  other  companies,  $1,840,048.24 1,860,833.38 

Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 
trustees,  clerks,  agents  and  other  employees 

Rents,  including  $5,200.00  for  company's  occupancy  of  its 
own  buildings 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  Insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements 

Total  disbursments 

Ledcer   Assets 

Book  value  of  real  estate,  unincumbered $     401,404.39 

Mortgage  loans  on  real  estate,  first  liens 48,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals          63,000.00 

Book  value  of  bonds,  excluding  interest,  $1,273,824.85;  and 

stocks.  $4,986,210.37 6,260,035.22 

Cash  in  company's  office,  $655.25;  deposited  in  bank,  $989,- 

555.37 990.210.62 

Agents*  balances  representing  business  written  subsequeht 

toOctober  1,  1906 963.837.10 

Total  ledger  assets 


f  6,106.968.25 


$      358.245.51 

95,841.50 
1.700,026.72 

$8,321,071.96 


$6,011,520.75 

200.000.00 
1.206.539.U 

456.561.20 

50.910.49 

15,661.02 

6,462.21 

148,115.97 
10.141.28 

568.180.90 

$  8,673.082.93 


$  8.731,007.33 
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N0B-Iieteer  Aaacta 

iDterest  due,  f733.3S  and  accrued,  1881.67  on  mortgages $        1.865.00 

Interest  due  and  accrued  on  bonds 5,504.15 

Rents  due  and  accrued  on  company's  property  or  lease 8,196.64 

Total S       10,065.79 

Market  value  of  real  estate  over  book  value 166,595.61 

Market  value  of  bonds  and  stocks  over  book  value 590,568 .78 

Otber  non-ledger  assets,  viz.: 

Reinsurance  due  from  otber  companies  on  paid  losses. .  68,063.89 

Total  admitted  assets S  9,501 ,821 .40 

LlabtUtlea 

■ 

Orofts  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses $     386,641 .20 

Grots  claims  for  losses  resisted 11 ,115.00 

Total $     397,756.20 

Deduct  reinsurance  due  or  accrued '. 22,947.96 

Net  amount  of  unpaid  losses  and  claims $     374 ,808.22 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  Interest  premiums  on  per- 
petual fire  risks,  83,514,000.88;  unearned  premiums  C50 
per  cent; $  1,757,300.17 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
7ear  from  date  of  policy.  86,761,720.40;  unearned  pre- 
miums (prorata) 3,532.802.93 

Total  unearned  premiums  as  computed  above i  5,290.103.10 

Return  premiums,  $4 ,223.28;  reinsurance  premiums.  85.362.93  9,586.21 

Dae  and  to  become  due  for  borrowed  money 700,000.00 

•  

Total  amount  of  all  liabilities  except  capital $  6,374 ,497 . 53 

Capital  actually  paid  up  in  cash $  1,500,000.00 

Surplus  over  all  liabilities 1.626.823.87 

Surplus  as  regards  policy-holders $  3.126,823.87 

Total  liabilities 8  9 .501 .321 . 40 

Risks   and  Premlnmfl 


Fir«»  Riairq        Premiums 
Fire  Risks         Thereon 


Id  force  on  the  31st  day  of  December  of  the  preceding 

year  $  927.408,294.00  810,885.923.09 

Written  or  renewed  during  the  year 625.138,800.00  7,689.047.87 

^    Total 81.552.647.094.00  818,574.970.96 

Deduct  those  expired  and  marked  off  as  terminated 622.009.597. 00:    7,124.064.90 

In  force  at  end  Of  the  year 8  930.537.497.00  810.950.906.06 

Deduct  amount  reinsured 66.603.364.00  674.585.33 


Net  amount  In  force 8   863.984.133.00  810.276.320.73 

I 

—  __ 
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Graeral   iBlerroKatoHca 

Were  all  IbelransMctlons  of  the  company  oC  vblcb  ootlce  bad  been  receivcil 
[be  borne  ofllce  at  tbe  close  DlbuelnesB,  December  Slat,  irutbtullr  and  accuraielri 
tered  on  its  books  for  anil  during  tbe  year  ending  on  that  date? 


Largest  groae  BBgregate  Bmoum  Insured  in  any  one  hazard  located  anywben 
the  United  atatea,  without  any  deducUona  whatever  tor  relDsuraiice.  wbeiber 
same  be  in  admitted  or  non-admitted  companies. 

What  amount  o(  Inatallmenl  notes  Is  owned  and  now  held  by  [be  company? 

Answei^-llSl.US.lO. 

Losaee  Incurred  during  the  year  Oess  Insurance). 

Answer- Fire,  tS.987,Ml.M. 

Total  amount  of  tbe  company's  stock  owned  by  the  directors  at  par  value 

Answer-tSSE.SGO.nO. 

Total  amount  loaned  to  directors  or  other  olUcers. 

Answer— None. 

Loaned  to  stockholders  notoOlcers. 

Answer— None. 

BoalBcas   ■■   (be    Stale   of   Iowa   DiiiIbk  (he    Year 


RJskL  _ 

Oross  amount  of  premiums 


Losses  Incurred . . 


ANNUAL  STATEMENT 
Fcr  the  year  ending  December  31,  1906,  of  the  condition  and  afiairs  of  i 
PIKENIX  INSURANCE  COMPANY, 


President,  D.  W.  C.  Skilton. 

Vice-Presldenu.   John   H.   Mitchell.    Edward   Mtllioan. 

Secretarys,  John  B.  Knox.    Thohas  C.  Temple. 

[Incorporated  May.  A   D    IBM.  Commenced bUBlneaa.  June  ist.l 

Home  once.  No,  783  Main  Street.  HartFord,  Connecticut. 

CapKal   Stock 
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OroM  premiums 9  6 ,  448 ,  S81 .  61 

Deduct  reinsuruice,  rebate,  abatement  and  return  premi- 
ums        9M,864.88 

Total  premiums  (other  than  perpetuals) 9  4,448,876. 78 

Interest  on  mortgage  loans 9  5,299.77 

interest  on  collateral  loans 666.00 

Interest  on  bonds  and  dividends  on  stocks 272,09.12 

Interest  on  deposits 11,046.78 

Gross  rents  from  company's  property 10,748.46 

Total  Interest  and  rents 9     800,084.12 

Profit  on  sale  or  maturity  of  ledxer  assets 186,974.14 

From  all  other  sources : 

Borrowed  money 660,000.00 

Total  Income S  5,645,986.04 

DIflbimeiiieBta 


Gross  amount  paid  for  losses  (Including  9290,965.66  occurring 

In preTlous  years) S  3.964,115.86 

Deduct  amount  received  for  salvage,  911 ,627. 81 ,  and  for  rein- 
surance In  other  companies,  9660,900.24 562,627.55 

Net  amount  paid  for  losses 9  8,401,587.81 

Pild  stockholders  for  Interest  or  dividends  (amount  de- 
clared during  the  year,  including  taxes) 223,000.00 

Commissions  or  brokerage 904,292.24 

iAlaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 250,958.49 

Rents 25,538.85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8,404.65 

Taxes  on  real  estate 1,640.00 

All  other  taxes,  licenses  and  insurance  department  fees 99,968.16 

Loss  on  sale  or  maturity  of  ledger  assets : 

Agency  balances  charged  off 4,852.00 

All  other  disbursements,  viz. : 

Borrowed  money  paid,  9610,000.00;  advertising,  printing 
and  stationery,  932,904.02:  legal  expense,  93,100.63; 
maps  and  diagrams,  99,215.07;  general  and  special 
agents'  traveling  expense,  9124,480.46;  inspection 
bureaus,  965,172.46;  loss  ad]ustments,  922,721.11;  post- 
age, 982,796.12;  telegraph,  92,668.76;  supplies,  914,- 
on.90;  miscellaneous  and  agency  expenses,  970,782.56  877,784.09 

Total  disbursements 9  5,803,031.19 

I^edser  Aaacta 

Book  ralue  of  real  estate,  unincumbered 9     140,804.64 

Mortgage  loans  on  real  estate,  first  liens 75,166.66 

Book  value  of  bonds,  excluding  Interest,  92,686,232.52;  and 

Cash  in  company's  office,  915,917.55;  deposited  in  banks, 

«i.9S9.89 405,876.94 
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Agents'  balaocee  represeatlng  buslneas  wrllMn  aubsequeol 

to  October  l.lflOe *      3S6,MB.B1 

Agents'  balances  representing  buslneas  vrltten  prior  to 

October  i.im n.sse.w 

Total  leilftei*  sasets I 

Nsm-Lcdcrr   AbkIb 

'  Interest  dne.  II3S.00,  and  accrued,  tl.BTi.OtoD  mortgages i 

Interest  accrued.  IB,6(rT.I7.  ou  bonds:  on  stocks,  112,010.47... 
imeresl  Bccmed.  on  olber  asaeta 

Total I 

Uarket  value  ol  real  estate  over  book  value 

Market  value  ol  bonds  and  Blocks  over  book  value 

Gross  premlnma  In  course  olcollactlon  whlcb  bave  not 
been  carried  to  ledger  account.  UT1,SU.S1:  reinsur- 
ance due  from  other  companlea  on  loaaea  paid,  tT, 
082.30 

OroBS  assets t 

Dud  net  AHetB  not  Admitted 

Agents'  balances,  representing  business  vrltten  prior  to 

October,  1.  IBOe 1 

■.lablllllH 

Grosa  losses  adjusted  and  unpaid,  not  yet  due I  57.787.00 

Gross  clalniB  lor  losses  In  process  ot  adjustment  or  In  sus- 
pense. Including  all  reported  and  supposed  lossea 358. 033. OZ 

Oroas  claims  tor  losses  resisted 23,e^.0O 

Total »      138,I5».02 

Deduct  reinsurance  due  or  accrued 24. no. 52 

Net  amount  ol  unpaid  losses  and  claims I 

Gross  premlumsUess  reinsurance}  received  and  receivable 
upon  all  unexpired  tire  rlaks  running  one  year  or  less 
From  dateot  policy,  including  Interest  premiums  on  per- 
petual nre    risks,  32,972,311.91:  unearned  premiums   ISO 

percent! »  1.188,105.96 

Groaa  premluma  (less  reinsurance!  received  and  receivable 
upon  all  unexpired  Ore  rlaka  ruunloK  more  than  one 
year  From  date  or  policy.  t3.Ml.oe8.37i  unearned  pre- 
miums I  pro  rata) 2,142,858.1V 

Total  unearned  premluma  as  computed  above ] 

CommlBBlona,    brokerage  and  other  cbarges   due  or   to 

become  due  to  agents  and  brokers 

Return  premiums,  315,185.47.  reinsurance  premiums,  SI8.- 

Due  and  to  become  due  lor  borrowed  money 

Total  amount  of  all  liabilities,  f leapt  capital. i 
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CapltalactuaUypaldupincaBh 9  2,000,000.00 

Sorplas  over  all  Uabilltlefl t,274,79S.90 

Surplus  as  r^ards  policy-holders 

Toua  liabilities 


$  3,274,792.90 


S  7,617,982.76 


RIalu  and  Premiwma 


Fire  Risks 


Premiums 
Thereon 


IQ  force  December  SI.  1905,  under  this  heading  in  last 

year's  statement 

Written  or  renewed  during  1906,  non-ledger  assets 

Total 

Deduct  those  expired  and   marked  ofl  as  terminated 

In  force  December,  91, 1906 

Deduct  amount  reinsured 

Net  amount  in  force  December  81, 1906 


S    629.416,651.00 
548.890,147.00 


S  6,618.461.54 
6,918,044.62 


91,178,906,798.00  l$12,636,606.06 
480,082.182.00  I    6,287,896.86 


9    696.274.616.00   $7,299,110.20 
84.818.871.00 


9    668,956,246.00 


9  6,918,280.28 


General  Interrosatorlea 

« 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  81, 1906,  truthfully  and  accurat- 
ely entered  on  its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  81, 1906  ? 

Answer- Yes. 

Ltfgest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
nme  be  in  admitted  or  non-admitted  companies. 

An0wex^9162.5OO.OO. 

What  amount  of  Installment  notes  is  owned  and  now  held  by  the  company. 

Answer- None 

Balance  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer— None. 

Scrip  not  actually  delivered. 

Answer-None. 

Losses  incurred  during  the  year  (less  reinsurance) . 

Answer-Fire.  93.470,481.94. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-966,700.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer-980.000.00. 

Loaned  to  stockholders  not  officers. 

Answei^-fW.OOO.OO 

Bnslneaa  In   the   State  of  Iowa  DnrtBK  the   Year 


Fire  Risks 


Rteki  written $5,688,978.00 

Premiums  received 67,911.88 

LoMespald I         19,647.29 

LoMes  Incurred 22.888.14 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  aSain  of  t 

PHOENIX  ASSURANCE   COMPANY  (Limited), 


(Incorporaled  Ji 

Head  once,  IT  Cedar  Street,  New  York.  New  York. 

Amount  o(  ledger  Bssets  December  31st  of  Drevlous  year S  I,S43,STT.92 


Orosa  premiums IS, 

Deduct   reinsurance,  rebate,  abatement  and  ratttra  pre- 


Total  premiums  (otber  than  perpetual) >l.ul.% 

Interest  on  bonds  and  dividends  on  stocks •     iM.MO.n 

Interest  on  deposits 3,U7.t7 

Total  Interest S     lfl,*l 

Front  on  sale  or  maturity  at  ledger  asaeia ; 

New  Yorh.ClilcaaoandSt.  Louis  Railroad 3,S 

From  all  otber  sources: 

Received  trom  homeoOlce t.m.fi 

Total  Income IB.On.S 

DiBbnraeiBeBtB 

Groas  aniounl  paid  for  loasea  (IncludlnglMl.Otl.SS  OCCur- 

ing  la  previous  yeara) (5,5:4.967.07 

Deductamount  received  tor  salvage.  m,M.58  and  for  rein- 
surance In  other  companlea,  ll.rae.m.lO 1.SI7.S7B.W 

Net  amount  paid  tor  losses )  l.sn.ll 
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Commissions  or  brokerage 9     606,719.88 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 186,617.88 

Rents a6,096.88 

All  other  taxes,  licenses  and  Insurance  department  fees  ....  81,789.87 

Loss  on  sale  or  maturity  of  ledger  assets: 

Atchison,  Topeka  &  Santa  Fe  Railroad,  S761.20;  Baltimore 
ft  Ohio  Railroad,  preferred  stock,  82,148.78;  Louisville 
k  Nashville  Railroad,  81,864.02;  New  York  Central  & 
Hudson  River  Railroad,  811.701.89;  St.  Paul,  Minne- 
apoUs*  Missouri  Railroad.  81,006.69 17,566.06 

All  other  disbursements : 

Advertising,  printing  and  stationery,  821,371.01;  postage, 

telegrams  and  express,  828,666.62;  sundries,  886,688.70  131,615.83 

Remitted  to  home  office 544,737.28 

Depreciation  of  securities 210,066.10 


Total  dlsbursemenu 8  6,384,286. 17 

I^edcer   Ammeta 

Book  value  of  bonds,  excluding  Interest $2,580,131.25 

Cash  in  company's  office,  8218.58;  t^eposited  in  bank,  8276,- 

441.01;  cash  in  hands  United  States  trustees,  814,613.89.  ..       291,273.51 

Acents*  balances  representing  business  written  subse- 
quent to  October  1, 1906 295,339.83 

A<ents*  balances  representing  business  written  prior  to 

October  1, 1906 281.94 

Total  ledger  assets 8  8 ,  176 ,976 .  53 

Non-Leteer   Assets 

Interest  due  and  accrued  on  bonds 8      26,408.66 

Total 8       28,408.68 

Other  non-ledger  assets,  viz. : 

Reinsurance  due  on  losses  already  paid 68,060.80 


Gross  assets 8  3,268,481 .  10 

Deduct  Assets  Not  Admitted 


.Vgents*  balances  reoresentlng  business  written  prior  to 

October  1, 1906 8  231.94 


Total  admitted  assets 8  3,866,199.16 

L.lablltt1ea 

Gross  losses  adlusted  and  unpaid,  not  yet  due 8  58,049.00 

Gross  claims  for  losses  in  process  of  adjustment,  or  In  sus- 
pense, including  all  reported  and  supposed  losses 306,705.00 

Gross  claims  for  losses  resisted 28,047 .00 

Total 8     394,801.00 

Deduct  reinsurance  due  or  accrued 117,528.00 

Net  amount  of  unpaid  losses  and  claims 8     277.273.00 
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!e  upoD  all 
me  year  or  less  from  due 
:  premlumB  on  perpetual 
ed  premium*  ISO  per  cent» 
a)  received  and  rec«iTable 
s  running  mare  ihan  one 


.•U.S 


FlreRlBks 

Tli«recia 

nber.  underu.l.he.a-|^^^^^^ 

lS7»,0«8,2m.OO 

1  OS  as  terminated 1312,368.988.00 

s'.tes'.aa'^ 

Ko'StSS.'JSKi  ».«,,».« 

BM.flSB.S 

itl3»,8W,»1.00 

S     3,8SS,«89.T 

■nil  iBtemsalorlH 

le  company  01  which  notice  had  been  received  al 
luslDeaa.  December  aiBC,  truthfully  and  accurateli 
ig  the  year  ending  on  tbat  date? 


nt  Insured  In  any  one  bazard  located  anyvhere  In 
eductions  whatever  (or  reinsurance,  whether  the 
cted  companies . 


:  iless  Insurance). 
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BurineMi  Im  the    State   of  lot^ra  Daring  tke   Year 


Fire  Risks 


Riakfl  written 

Oroai  amount  of  premiums  received. 

paid 

incornd 


9  1.625.868.00 

23.586.74 

4.568.19 

5,151.19 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
PROVIDENCE  WASHINGTON  INSURANCE  COMPANY, 

Organized  ander  the  laws  of  the  State  of  Rhode  Island,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Presldem,  J.  B.  Branch.  Vice-President,  C.  D.  Dunlop. 

Secretary,  A   O.  Beals. 

[Incorporated  1799.  Commenced  business  1799.  ] 

Home  office,  20  Market  Square .  Providence ;  Rhode  Island . 

Capital  Stock 

Amount  0/ capital  paid  up  in  cash S  500.000.00 

AiDoaot  of  ledger  assets  December  31st  of  previous  year 9  2.806,528.28 

Inoome 

Fire  Marine  and 

Inland 

Gross  premiums 8  2,711,808.68   9     522.976.85 

Deduct  reinsurance,    rebate,   abatement   and 

retom  premiums 854,864.45         205.622.74 

Total  premiums  (other  than  perpetual).. S  1,856,989.23   8     817.354.1182.174,298.34 
iDtereeton bonds  and  dividends  on  stocks 87,613.61 

Totallnterest 8      87,613.61 

Profit  on  sale  or  maturity  of  ledger  assets: 
Sale  of  Investments  over  book  value.  806.646.52;  profit 
and  loss  stock  dividends  Great  Northern  Railway 
Company,  iron  ore  properties.  824.000  00 122,646.52 

Total  income 8  2,884.563.47 
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Dl*bani«naeDU 

Fire  Marina  and 

rosH  amount  paid  torlosBes  (lacludlng  ttSI,- 

gaS.StoccurHng  In  previous  year) S  2,1U.2S1.K    (      3B:,9M.7t 

«duct  amount  received  for  salvage,  Mt.m.SO; 

aod   lor  reinsurance  In   otber  companies, 

ttOe.2a».8Z lOB.Sffl.TS  1I0,»S7.»» 

Net  amount  paid  lor  losses S  I.T30.T(K.50  I      ZS.tM.TS  M.WS.W. 

aid  stockbolders  tor  Interest  or  dividends  (amount  de- 
clared during  Ibe  year) a.ooo. 

ommlBBlons  or  brokera^ UB.iS!. 

alarles,  fees  and  all  otber  charges  of  olBcers,  dlreclors. 

trustees,  cierlu.^ntsaDd  otber  employeu tU.STV. 


.11  other  taxes,  licenses  and  Insurance  department  tees 41. (St. 

IW.WJ 

Total  disbursements t  i.Tti.Sii 

I«darer  Asseta 

look  value  ot  bonds,  excluding  Interest,  t71fi.D00.00i  and 

stocks,  nsa. 700.00 i  i,5is.7ao.oo 

iBsblo  compsnv'sotDce.SSn. IS:  deposited  in  bank.dlS.- 

3».1B 114,na.88 

,geoti'  baUDces  representing  business  -written  subsequent 

to  October  I.IMM M,«8.87 

igents'  balances  represeDllag  business  written  prior  to 

October  1,1906 1,«0I.M 

mis  receivable,  taken  for  marine  and  Inland  risks tt.SSI.n 

nils  receivable  taken  lor  are  risk 881.81 

Total  ledger  aaaeia t  i.ttt.m 

NoD'I<edcer  Assets 
Qteresldue,  n.WI.82  and  accrued,  19, 1S7.K  on  bonds s      11,400.18 


Dednot  Assets  Not  Admitted 
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LtetoUlties 

Oro88  losses  adjusted  and  uniMdd  (due  tt6,8S3.70;  not  yet 

due.  »4,812.T6) $       50,666.46 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, incloding  all  reported  and  supposed  losses S51.828.57 

Groes  claims  for  losses  resisted 18,608.42 

Total $     416.188.46 

Deduct  reinsurance  due  or  accrued 140.252.12 

Net  amount  of  unpaid  losses  and  claims 8     275,981.88 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks.  $1,348,588.78;  unearned  premiums 
(SOpercent) 8     674.296.89 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  aU  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy,  $1,511,563.66;  unearned  pre- 
miums (prorata) 803,475.80 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  navi- 
gation risks,  800,854.86;  unearned  premiums  (SO  per  cent)        45,427.43 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 
8n,«8.iO;  unearned  premiums  (50  per  cent.)  on  time  hull 
risks 38.066.95 

Excess  of  original  premiums  over  amount  received  for  re- 
Insurance  $6,008.18:  unearned  premiums  (pro  rata)  ...  2.880.94 

Total  unearned  premiums  as  computed  above $1 .564 ,168.01 

Total  amount  of  aU  liabilities  except  capital $  1 ,840,099.84 

Capital  actually  paid  up  in  cash $     500,000.00 

Surplus  over  all  liabilities 191,383.87 

Surplus  as  regards  iK>licy-holder8 $     691,383.87 

Total  liabilities $2,581,488.21 

Risks  and  Premlmns. 


I 

Fire  Risks 

1 

Premiums 
Thereon 

Marine  and 
Inland  Risks 

Premiums 
Thereon 

Id   force    December  81,    1906, 

under  this  heading  in  last 

year's  statement $810,946,999.00 

Written  or  renewed  during  the 

year 258.621,184.00 

$8,411,992.96 
2.711,808.68 

86,123.796.64 
2.622.868.48 

$    7,175,641.00 
127.440.906.00 

$     261,236.67 
522,976.85 

Total 8669.548.188.00 

$184,616,547.00   '      784.212.52 

Deduct    thoee     expired     and 

marked  off  as  terminated  ...   251 ,087,274.00 

129.460.004.00 

569,119.32 
S      215.091.20 

In  force  at  the    end  of  year 

1906                           ..                     $818  480  909  00 

$3,600,943.16 
640.785.72 

$    5.156,543.00 

Deduct  amon  nt  reinsured 59. 176 .493 .00 

971,086.00   ^       5i;75i.24 

Net  amount  in  force  Decem- 


ber <1.  1906. 


$259,804,416.00  82,860,157.44;$    4.185,507.00'$     163,342.96 
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I  I>lt«rros»torla> 

impBDy  ol  wblcb  aotlce  bad  been  received  «t  tbe 
McemberSlBl,  IruibfuUr  and  accuralelr  entered 
indlDB  on  tbat  dale? 


iiured  lb  anr  one  baiari]  located  anywtiere  In 
ctlons  whatever  lor  reinsurance,  wbether  tbe 
companies. 

I  Is  owned  and  now  beld  bjr  tbe  company? 

less  iDBurance). 

marine.  118,331.01;  ocean  marine.  IIIT,«1.06. 
ock  owned  by  tbe  direclon  at  cwr  value. 


or  other  oncers. 


•   of   lonn   D«TlaK  the   Year 


L  STATEMENT 

1,  1906,  of  the  condition  and  affairs  of  the 


lanager,  Tiieo.  W.  Lettom. 

Commenced  buslncBS  In  United  Sla 
lOdnack  Building,  Chicaso.  tlltnoU. 
1st  ol previous  year....t  l,ffil,aM.e6 
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Imeome 

Marine 
Fire         and  Inland 

GroM  premiums $1,276,250.54    $        1,276.25 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums 387,908.12    


Toul  premiums  (other  than  perpetual)$     888,866.42   $        1,276.26   $     889.682.67 
Interest  on  bonds  and  dividends  on  stocks 48,888. 10 


Total  interest S       48,838.10 

From  all  other  sources : 

Received  from  home  office,  1802,200.00;  old  account  col- 
lected. 885.07 802,288.07 


Totallncome $1,785,758.84 

Dt«biiraeineBt« 

Marine  and 
Fire  Inland 

Gross  amount  paid  for  losses  (including  $58,- 

SiS.OO  occurring  in  previous  years) $1,485,891.74   $        2,260.25 

Deduct  amount  received  for  salvage  $8,912.99 

and  for  reinsurance  in  other  companies, 

$350.267.80 868,180.29    


Net  amount  paid  for  losses $1,122,711.45    $        2,260.25    $1,124,971.70 

Paid  stockholders  for  interest  or  dividends 2,117.84 

(Commissions  or  brokerage 100,078.25 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 53,384.82 

Itents 4,000.00 

All  other  taxes,  licenses  and  Insurance  department  fees 26,884 . 64 

Loss  on  sale  or  maturity  of  ledger  assets: 

Two  Louisville  &  Nashville  bonds  called 56.00 

All  other  disbursements : 

Traveling  expenses,  $17,115.85;  maps,  $1,841.81;  advertis- 
ing, $1,000.48;  postage,  express  and  telegrams, 
$9,011.39;  stationery  and  agents*  supplies,  $4,609.78; 
national  and  local  boards.  $14,851.18;  sundry  ex- 
penses, $3,904.69;  old  accounts  charged  off,  $31.14 52,425.86 


Total  disbursements $  1.453,913.10 

Ledger   Assets 

Book  value  of  bonds,  excluding  interest $  1,094,212.67 

Cash  in  company's  office,  $768.79;  deposited  in  bank.  $279,- 

itt.01 280,280.80 

Agents*  iMilances  representing  business  written  subsequent 

to  October  1,1906 171,366.34 

Agents*   balances  representing  business  written  prior  to 

Octoberl,  1906 2,032.81 

Other  ledger  assets,  viz. : 

Camden.  New  Jersey,  $3,108.08;  Rossia  Insurance  Com- 
pany, $9,816.71;  Caledonian  American,  $44.97;  Home, 
New  York,  $18.40;  Niagara,  New  York,  $2,868.87;  West- 
chester, $30.75 15,882.78 

Total  ledger  assets $  1.563.725.40 
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NOB-I.edscr   Aaaets 

Intereat  due  aDd  accrued  on  bond! ■        S.W.Si 

Total I 

.     QroBaaBsets I 

Dednct  Aueta  Not  Admlttad 

AgeDIa'  balaocea  repreBsnting  buslnsBa  vrilten  prior  to 

October  I,  1W6 S         2,<B2.8t 

DepreciatloD  from  book  value  ofboDds  to  bring  aaine  to 

Total  admitted  assets 

LUblUtlei 

OrodB  lOHsea  adjusted  and  unpaid,  not  ;et  due (  U.Otl.AI 

OroBBClalma  lorloBBea  In  procesa  otadluMmettt  or  in  Bua- 

pense.  lactudlns  all  reported  and  suppoaed  Iobbcb H.TIS.TO 

Oross  Claims  lor  loaaea  restated 10. HO. 00 

Total I      KN.SS.ai 

Deduct  relnau ranee  due  or  accrued 23.194.12 

Net  atnouQi  of  unpaid  losses  and  clalma I 

GroBB  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  lire  riska  running  one  year  or 
leas  from  dale  of  policy,  Including  Interest  premiums 
on  perpetual  Drerlsks,  ISS^.Ml.tZj  unearned  premiums 

(60  per  cent) I      296.270.81 

GroBB  premluma  (leaa  reinsurance)  received  and  receivable 
upon  all  unexpired  Ore  rlaks  running  more  than  one 
rear  from  date  ot  policy.  t8Sti.61l9.il ;  unearned  preml- 
uma Cpro  raW) S24,57(.U 

Exceaa  of  original  premluma  over  amount  received  lor  re- 

Inaurance,  1639.  IS;  unearned  premluma  {pro  rata) 241. G2 

Total  unearned  premiums  aa  computed  above 

Salaries,  rente,  eipenseB,  tazea,  bills,  accounta.  leea.  etc., 
due  or  accrued 

Total  amount  of  all  llabllltlea 

Surplus  as  regarda  policy- boldera 

Total  liabilities 


t     91t,«U.X> 
«a.3S2.M 

•  1.6ie.WT.« 
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Bisks  and  Premiums 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  Slst  day  of 
December,  under  this 
heading  in  Ust  year's 
ststement 

Written  or  renewed  dur- 
ing the  year 


Total 

Dedua  those  expired  and 
marked  off  as  termi- 
nated  


$    118,853,015.00 
96,576.618.00 


$    1,557,792.29 
1,276,259.54 


$   215.529,668.00 
80,649.668.00 


$    2.834,061.83 
1,109,592.03 


In  force  at  the  end  of  the  , 

rear $    134,879,995.00  $    1,724,459.80 

Deduct  amount  reinsured 
tl90.6T7.8D;  and  reinsur- 
ance commissions  al- 
lowed to  other  com-  ' 
panics.  95,606.17 18,364,076.00  196,282.97 


Net  amount  in  forces    116.515,919.00  S    1.528.176.83 


Marine  and  In- 
land Risks 


Premiums 
Thereon 


1,130.00 
274.274.00 


275,404.00 
275.404.00 


6.65 
1,276.25 


1,282.90 
1.282.90 


General  Interrogatories 

Where  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  oiBce  at  the  close  of  business.  December  Slst,  truthfully  and  accurately  entered 
on  ics  books  for  and  during  the  year  ending  on  that  date  P 

Answer— Yee. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
tbe  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
tbe  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same 
be  In  admitted  or  non-admitted  companies . 

Anawer-«60,000.00. 

Loesee  incurred  during  the  year  (less  insurance) . 

Answer— Fire.  91,142,469.54;  ocean  marine,  92,260.25. 

Business  In  the  State  of  Iowa  Daring  the  Year 


Fire  Risks 


Riski  written 

Gross  amount  of  premiums  received 

Lowes  paid 

Looses  incurred 


$  1.783.998.00 

17,350.17 

5.762.56 

5,076.45 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  aSaira  of  (he 

QUEEN  CITY   FIKE  INSURANCE  COMPANY, 

Organlied  under  the  lawa  ot  tbe  State  ol  Soutb  Dakota,  made  to  Ibe  AudlLor  of  Sta 
of  tbe  State  ol  Iowa,  pursuant  to  the  lawa  thereof. 

President.  P.  F.  Sherman.  Vice-President,  Jos.  FnvuBKtEu 

Secretary.  L.  8.  Frodenfeld.    Assistant  Secretarj'.  A.  U.  Watsos-. 

I  Incorporated  March  23,  1905.  Commenced  buslnesB  April  1.  1905.1 

HomeoDlce.  Sixth  Street  and  Main  Avenue.  Slouz  Falls.  Soaib  Dakota. 

Amount  olcaplul  paid  up  In  cash t38ft.8l8.S7 

Amount  ol  ledger  assets  December  3iat  ol  previous  rear...>     llB.ne.SS 
Increase  ol  paid  up  capital  durlug  the  year 189,616, ST 

Extended  at «     60B.SI9.( 


Gross  premiums I     t28. 168.13 

Deduct    reinsurance,  rebate,  abatement  and  return  pre- 
miums.         lT6,aiS.BI 

Total  premiums  (other  than  perpetual; t     252.(52-S 

Interest  on  mortgage  loans ■  11 .6TJ.  13 

Inleresi  on  bonds  and  dividends  on  slocks l.OTl.Sl 

Interest  on  deposits .' 909.57 

Interest  from  all  other  sourees: 

Discount  (rom  losses.  (396  4Z,  andpremiumnolea.  6363.69  U9.B1 

Total  Interest 6        U.Ill.i 

Surplus  paid  in  by  stockholders,  S13T.61E.75:  Increase  [n 

market  value,  Minnehaha  bank  stock,  m.tOO.K 143.811.6 

Tolallneome t     «0,«83,8 
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GroM  amount  iiaM  for  losses  (incladlng  I0.7IS.1B,  occur- 
ring In  pre^loas  years) f     M6.I 

Deduct  amount  ivceiyed  for  salvage,  tin»M»  and  for  rein- 
surance in  otber  companies,  9Ti,ll8.0C 7i,i71.78 


Net  amount  iMdd  for  losses $     271,121.29 

Paid  stockholders  tor  interest  or  dividends  (amount  de- 
clared during  tbe  year) 11 ,816.00 

Commissions  or  brokerage 46-,287.47 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 19,489.87 

Rents,  for  company's  occupancy  of  its  own  buildings 1,806.25 

AH  other  taxes ,  licenses  and  insurance  department  fees 6 ,  172 .  78 

All  other  disbursements : 

Traveling  expenses,  811,813.64:  printing  and  advertising, 
$4,m.l9;  supplies,  maps,  furniture  and  fixtures, 
84,609.48;  postage,  express  and  telegraph,  88,209.62; 
attorney's  fees.  8826.74;  cost  of  board  meeting,  861.85; 
paid  for  reinsurance  in  1806,  business  shown  as  a  lia- 
bility in  the  1906  statement,  89,987.36  84,618.72 


Total  disbursements 8     889, 

Ledger  Assets 

Mortgage  loans  on  real  estate,  nrsc  liens 8     864,865.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals          83,487.60 

Book   value    of   bonds,   excluding  interest,   8625.00;  and 

stocks.  8tt.6n.66 44,197.66 

Cash  in  company's  office,  8206.84;  deposited  in  bank,  870,- 

IC4.88 70.481.17 

4fsnts'  balances  representing  business  written  subsequent 

to  October  1. 1906 57.006.26 

Agents'  balances  representing  business  written  prior  to 

October  1,1906 986.22 

Bills  receivable  taken  for  fire  risk 7,071.28 

other  ledger  aaseu,  viz. : 

Furniture,  fixtures,  supplies  and  maps,  86,000.00;  capital 
stock,  in  course  of  collection,  818,280.67;  due  from 
reinsurance  companies,  814,876.40;  due  from  Pacific  de- 
partment. 811,887.47 50.798.54 

Total  ledger  assets 8     629.088.52 

Mon-Ledger  Assets 

Interest  accrued  on  mortgages 8        4,176.09 

Interest  accrued  on  bank  deposits 2.161.06 

—  • 

Total 8         6,386.14 


Gross  assets 8     685,374.66 


•» 


338 


IOWA   INSURANCE  REPORT 


;\ '. . 


;vfl 


Dedaot  fliiftte  Not  Admitted 

Furniture,  fixtures,  mapB  and  supplies f       6.000.00 

Agents*  balances  representing  business  written  prior  to 

Octol>er  1, 1906 9M.a 

Bills  receivable,  past  due,  taken  tor  marine^  Inland  and 

fire  risks «... 970.85 

Total 

*rotal  admitted  assets 

XiabUltles 

Gross  losses  adjusted  and  unpaid,  not  yet  due 9      12,S5.S2 

Gross  claims  for  losses  in  process  of  adjustment  or  In  sus- 
pense. Including  all  reported  and  supposed  losses 13,292.51 

Total S       54.687.88 

Deduct  reinsurance  due  or  accrued 18,889.98 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  Interest  premiums  on 
perpetual  fire  risks,  8158,890.27;  unearned  premiums 
(60  per  cent) 8      76,9«5.14 

Gross  premiums  (less  reinsurance)  received  and  receivable    - 
upon  all  unexpii^ed  fire  risks  running  more  than  one 
year  from  date   of   policy,   8118,908.18;  unearned  pre- 
miums (prorau) 83,020.24 

Total  unearned  premiums  as  computed  above 

Commissions ,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash 8     889,616.67 

Surplus  over  aU  liabilities 26,121.51 

Surplus  as  regards  policy-holders 

Totol  liabiUties 

Risks  and  Premlams 


8 
8 


7,906.57 


a7,«08.09 


41,247.85 


8     150.965.88 


10.456.65 
8     211,669.88 


8     415,788.21 
8     627,406.09 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  Slst  day  of  December,  under  this  heading | 

in  last  year's  statement.  i8   9,4t9,101.00 

Written  or  renewed  during  the  year |    24,000,140.00 


Total '8  38,429,241.00 

Deduct  those  expired  and  marked  off  as  terminated ;    13, 196,924.00 


In  force  at  end  of  the  year. 


Deduct  amount  reinsured  and  reinsurance  commissions 
allowed  to  other  companies 


8  20,230,317.00 
8,670,732.00 


Net  amount  in  force {8  16,550,586.00 


166.819.00 
428.768.48 


585,587.48 
249,322.87 


846,264.56 
78,881.16 


267,888.40 


IOWA  INSURANCE  REPORT 


339 


Qmamnl  Intorrocatoxles 

Were  all  tiae  transacdoiiB  of  tbe  company  of  wbich  notice  had  been  recelyed  at  the 
bone  ofBoe  at  the  close  of  businesa,  December  81st,  truthfully  and  accurately  entered 
Mitt  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Tee. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  Qie  books  at 
tte  home  office  at  the  close  of  business ,  December  31st  ? 

Answer— Tee. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
OS  United  States,  without  any  deductions  whatever  for  .reinsurance,  whether  the 
nine  be  in  admitted  or  non-admitted  companies. 

AnBwei^-OS.OOO.OO. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— None 

Losses  incurred  during  the  year  Oess  insurance) . 

Answer— Fire.  tns.ev.W. 

Total  amount  loaned  to  directors  or  other  officers . 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Business  In  the  State  of  Iowa  Daring  the  Tear  ' 


Fire  Risks 


■ t 

Bliki  written 

QroM  amount  of  premiums  received 

LiMMspaid 

lucarred ; 
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ANNUAL  STATEMENT 
ForUie  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
QUEEN  INSURANCE  COMPANY  OF  AMERICA, 

Organised  under  the  laws  of  tjie  State  of  New  York,  made  to  the  Auditor  of  State   * 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Piesfdent,  Edward  F.  Bbddall.  Vice-President.  Gborob  W.  Burchbll. 

Secretary,  Nbvbtt  S.  Bartow. 

(incorporated  September  11, 1891.      Commenced  business  September  11, 1891.  J 
Home  office,  4S  Cedar  Street,  New  York  City,  New  York 

Capital  Stoek. 


Aoumnt  of  capital  paid  up  in  cash 91,000,000.00 

Amount  of  ledger  assets  December  Slst  of  prerious  year. . .  .9  6,706,522.68 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

RELIANCE  INSURANCE  COMPANY, 

» 

Orsanlzed  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  Chubb.  Vice-President,  John  Glading. 

Secretary,  Chas.  J.  Wistbr,  Jr. 

(Incorporated  April  21, 1841.  Commenced  business  August  9, 1844.] 

Home  office,  4VWalnut  Street,  Philadelphia,  Pennsylvania. 

Cspital  Stock 

AmoQot  of  capital  paid  up  in  cash 1800.000.00 

Aaoiim of  ledger  assets  December  31st  of  previous  year...!  1,184,876.56 

inoome 

Gross  premiums $     962,422.06 

OedQct  reinaurance,  rebate,  abatement  and  return  premi- 
ums        221,440.68 

Total  premiums  (other  than  perpetual) $     740,961.42 

Deposit  premiums  written  on  perpetual  risks  (gross) 10,776. 73 

Interest  on  mortgage  loans S        6,821.11 

InierBst  on  bonds  and  dividends  on  stocks 33,049.80 

Interest  on  deposits 1,210.14 

Gross  rents  from  company's  property,  including  92,000.00 

for  company's  occupancy  of  its  own  buildings 6,788.49 

Total  interest  and  rants 8      47,869.64 

Proot  on  sale  or  maturity  of  ledger  assets : 

Bond  of  Pnlladelphia  Traction  Company,  paid  off,  860.00; 
Central  Railroad  of  New  Jersey,  difference  between 
cost  and  selling  price,  025.00;  Puma  Company  gold 
loan,  bond  called  October,  1906,  difference  between 
cost  and  redemption  price,  810.00 316.00 

From  all  other  sources  : 
Transfers  and  surveys 439.28 

Total  income 8     800,380.97 
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Deduct  Assets  not  Admitted 

Company's  stock  owned S        1.890.00 

Agents*  iMdnncee  representing  business  written  prior  to 

Octoberl,  1S06 110.91 

Depreciation  from  book  value  of  ledger  assets  to  bring 
same  to  market  value,  viz. : 

RealesUte 2,860.66 

Total $        4,361.56 

Total  admitted  assets $1,817,857.52 

LiablUties 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  10,649.68 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, indnding  all  reported  and  supposed  losses 55,770.98 

Orossdaims  for  losses  resisted 3,660.00 

Total $       70,070.61 

Deduct  reinsurance  due  or  accrued 3.937.67 

Net  amount  of  unpaid  losses  and  claims $      66,132.94 

Gross  preminmB  (lees  reinsurance)  received  and  receivable 

upon  all  unexpired  fire  risks  running  one  year  or  less 

from  date  of  policy,  including  interest  premiums  6n 

perpetual  fire  risks,  8486,249.26;  unearned  premiums 

(SOpercent) $     248,124.68 

Gross  premiums  (lees  reinsurance^  received  and  receivable 

upon  aU  unexpired  fire  risks  running  more  than  one 

year  from  date  of  policy,  8688,154.67;  unearned  premiums 

(pro  rata) 356,688.^1 

Total  unearned  premiums  as  computed  above $     599,813.54 

Amount  reclaimable  by  the  insured  on  perpetual  Hre  insur- 
ance policies,  being  90  and  95  per  cent  of  the  premium 
or  deposit  received 180 ,851 .  41 

0>mmis8ioiia,   brokerage  and    other  charges  due  or  to 

become  due  to  agents  and  brokers 15,707.86 

Total  amount  of  all  liabilities  except  capital $     812,505 .75 

(Capital  actually  paid  up  in  cash $     800.000.00 

Sorplua  over  all  liabilitiee..- 204,851.77 

8uplns  aa  regards  policy-holders $     504,851.77 

Total  Uabaitiee $1,817,357.52 
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me  ofllceatttie  close  of  tmalness,  December  Hat,  truthfully  and  accaratelj  enlei 
lis  books  for  andduiidg  the  year  endlDs  on  that  date? 


Largeat  gross  aggregate  amount  Inaured  In  any  one  haiard  located  anywhere 
b  DDlled  atatee,  without  any  deduction*  whatever  for  reinsurance,  whetber  1 
me  be  In  admitted  or  non-admitted  companiea . 

AQiwer-tlO.OOD.OO. 

What  amount  of  InstallmeDCa  notes  is  owned  and  no*  held  by  the  company? 

Answer— None. 

Losaea  Incurred  dnrloK  the  year  (leas  Insurance) . 

Answer— Fire.  tSU.STS.QO, 

Total  amount  ol  the  company's  stock  owned  by  the  directors  at  par  value. 


Total  amount  loaned  to  directors  or  other  officers. 

Anawei^-None. 

Loaned  to  atockholdera  not  offlcera. 

Answer— None, 

BaslnesB  In  (he  Stale  of  Iowa  Daring  the  Tas 


amount  ol  premiums  received, 
s  Incurred 


Fire  Ris: 
n.ir 

U.«M 
W.8I1 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

ROCHESTER  GERMAN  INSURANCE  COMPANY, 

Organized  tinder   the   laws  of  the  SUte  of  New  York,  made  to  the  Auditor   of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Eugbnb  Sattbrlbb.  Vice-President,  Albrbcht  Voot. 

Secretary,  H.  F.  Atwood. 

[Incorporated  February  16,  1871.  Commenced  business  February  0, 1872.] 

Borne  office,  17-19  Main  Street  West,  Rochester,  New  York. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash 8500,000 .00 

Amount  of  ledger  assets  December  81st  of  previous  year . .  .8  1,010,486.74 
Increase  of  paid  up  capital  during  the  year 800,000.00 

Extended  at 8  1,820,4116.74 

Income 

Gross  premiums 8  1,763,868.84 

Dednct  reinsurance,  rebate,  abatement  and  return  pre- 
miums        627,260.68 

Total  premiums  (other  than  perpetual; 8  1,126,602.66 

Interest  on  mortgage  loans 8  12,002.66 

Interest  on  collateral  loans 426.00 

laiereit  on  bonds  and  dividends  on  stocks 24,886.68 

Interest  on  deposits 377.18 

Imsfest  from  aU  other  sources 4,118.70 

Oroes  rents  from  company's  property 50,880.81 

Toul  Interest  and  rents 8      91,660.88 

Profit  on  sale  or  maturity  of  ledger  assets : 

Pront  on  sale  of  real  estate,  Alphonsus  Street,  878.27;  in- 
creased ci^ital  stock,  8800,000.00;  assessment  otlSOi 
on  old  capital  stock,  8800,000.00 600,078.27 

from  all  other  sources  : 

Profit  local  agency  department 21,149.82 


Total  income 8  1,889,476.14 
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DcAiiet  AMi«tA  Mot  Admitted 

I*  bftUnees  representing  buslneBs  written  prior  to  Oc- 
tober 1.1S06 , •      14.0n.» 

Total f      ii,»7.W 

Total  admitted  assets $  t,lM,6tt.01 

Liabimtce 

Grose  losses  adlusted  and  unpaid,  not  yet  due $  4.966.68 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sns- 

pense,  including  all  reported  and  supposed  losses 1B,878.8D 

Gross  claims  for  losses  resisted 28,966.22 

Total S     226.286.66 

Deduct  reinsurance  due  or  accrued 72,206.68 

Net  amount  of  unpaid  losses  and  claims S     164.066.12 

Gross  premiums  (lees  reinsurance^  received  and  receivable 
Qpon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  nre  risks.  1790,318.44:  unearned  premiums  (50 
per  cent) , 6     886,166.72 

Grots  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Hre  risks  running  more  than  one 
year  from  date  of  policy,  9976,964.75;  unearned  pre- 
miums Cpro  rata; 520.702.76 

Total  unearned  premiums  as  computed  above $     915 ,869 .  48 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

doeor  accrued 7,187.36 

Reinsurance  premiums 2,876.26 

Total  amount  of  all  liabilities  except  capital $  1 ,090.011 .  21 

Capital  actually  paid  up  in  cash 9     500,000.00 

Surplus  over  aUliabUmes 580,611.80 

Surplus  as  regards  policy-holders $  1.080.511.80 

Total  UabiUties $2,120,523.01 

Id  PremiuMS 


Fire  Risks 


E^remiums 
Thereon 


In  force  on  the  Slat  day  of  December,  under  this  heading 

in  last  year's  statement 

Vritten  or  reneweddurlng  the  year 

Total 

Dsdaet  those  expired  and  marked  oft  as  terminated 

la  force  at  the  end  of  the  year 

Deduct  amount  reinsured.  006,008.11;  and  reinsurance 
commissions  allowed  to  other  companies.  617,174.14. . . 

Net  aDM>unt  in  force 


$164,716,277.00 
140,000,189.00 

$805,326,466.00 
189.035,324.00 


$166,290,142.00 
23.526.706.00 


$142,768,486.00 


2,060,744.66 
1.768.868.24 

8.834.607.90 
1.788.162.46 


2.061.455.U 
286.177.25 


$      1.766.278.19 
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NNUAL  STATEMENT 
«mber  31,  IflOS,  of  the  condition  and  aSairs  oI  th 
NOH  OF  THE  ROYAL  INSURANCE  COMPANY 
01  Liverpool.  England. 


fanagers  lor  Ibe  United  States: 

[anagera  lor  Western  Department. 

1,  UanngerB  tor  New  England  Stales. 

nla.  Manager  tor  uoutbern  Department. 

an  Francisco.  Manager  tor  Pacific  Department. 

08B,  Nev  York,  Manager  tor  Nov  York  and  Middle  Statea 

pAtL,  General  Attorney  lor  the  United  aiaiea. 


le  United  States  In  If 
>d  States,  NO.  SO  wall  aireel,  Nev  York  City. 
cemMrii.  IMS «8.iM,TBi.t4 
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laeoBie. 

Oroes  premiujiis  written  or  renewed  daring  the  year $12,865,861.88 

Dednct  reinsaruice,   rebate,  abatement  and  return  pre- 

mittms 2,e96,866.04 

Total  premiums  (otber  than  perpetuals) $10,150,006.84 

Deposit  premiums  written  on  perpetual  risks  (gross) 652.90 

Interest  on  mortgage  loans $  12,008.48 

Interest  on  bonds  and  dividends  on  stocks 180.427.52 

Interest  on  deposits 46,668.82 

Gross  rents  from  company's  property,  including  $16,520.66 

for  company's  own  occupancy 165,414.48 

Total  interest  and  rents $    868,580.21 

ReoeiTedfrom  homeofllce 4,180,544.06 

Total  income $14,708,008.17 

DlsborseiaeBts. 

GroM  amount  paid  for  losses  (including  $276,644.52-  occur- 
ring In  prerious  years)  $  8,266,816.11 

Dednct  amount  received  for  savage,  $81,888.70;  and  for 

reinsurance  in  other  companies,  $8,152,617.06 2,184,451.68 

Net  amount  paid  during  the  year  for  losses $  7.072,864.43 

Deposit  premiums  returned 10,868.24 

Commissions  or  brokerage 2,140,880.64 

Salsrles,  fMs  and  all  other  charges,  officers,  clerks,  agents 

ladother  employees 306,687.86 

Etnits.  including  $16,520.66  for  company's  own  occupancy. .  51,488.85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 80,674.86 

Tsxesonreal  estate 28,273.00 

An  other  taxes,  licenses  and  insurance  department  fees ....  177,504.03 

Remitted  to  home  office 74,847.26 

All  other  disbursements : 

Advertising,  $22,183.88;  printing  and  stationery,  $42,961.04; 
fomiture  and  fixtures,  $8,421.76;  postage,  telegrams 
and  express.  $80,014.56;  traveling,  $20,090.88;  ex- 
change, $2,374.88;  board  Of  underwriters,  $65,610.64; 
maps  and  surveys.  $12,808.75;  legal,  $4,668.75;  tele- 
phone. $4.606.80;  miscellaneous  expenses.  $77.070.00. .  800.843. 17 

Total  disbursements $10,346,872.05 

Ledger  Assets 

Book  Tslue  of  real  estate,  unincumbered $  3,260,127.90 

Mongsge  loans  on  real  estate,  first  liens 778,600.00 

Book  value  of  t>onds,  excluding  interest,  $4,886,500.00;  and 

•toeks.  $219,285. 48 5.056.785.43 

««»h  In  company's  principal  office.  New  York  City  ,$10,300.00; 

cash  belonging  to  company  deposited  in  banks  and  trust 

companies  and  In  branch  offices,  $8,774,040.66;  cash  in 

branch  offices,  $11,200.70 2,706,540.45 

Affents*  tMlanoee  representing  business  written  subsequent 

coOctoberl.  1006 822,118.03 

Afsnts*  balances  representing  business  written  prior  to 

October  1.1JB06 38,430.65 

Totalledger  assets $12,761,611.46 
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M  Claims  for  losses  in  proeesa  ol  adjuainiMit  or  In 
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IS  claims  lor  losses  restated 


4et  amount  o I  unpaid  loaaeaand  clalma I 
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I*  premiums  (less  reinsurance)  received  and  receivable  ' 
iponall  unexpired  lire  risks  running  more  tlian  one 
'ear    from  dale   ol  policy.  W.OSa.SZT.M;  unearned  pre- 
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Baa  of  original  premiums  over  amount  received  lor 
elnsuraaoe.  tt,tn,vn.st;  anearaed  prvmluna  (pro 
ata) i.am.sa.st 
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Return  premlumB,  939,134.76;  reinsurance  premiums,  S88,- 
11(.» 

Total  amount  of  all  liabilities 

Sarplus  over  all  liabilities 

Tou)  liabUities 


132,251.66 

$10,622,860.88 
2,315,714.68 

$12,938,565.51 


Risks   and   Premiums 


Fire  Risks 


Premiums 
Thereon 


Id  force  on  the  Slst  day  of  December,  under  this  heading'  i 

In  last  year's  statement {$1,012,068,214.92  $10,777,502.90 

Written  or  renewed  during  the  year '  1,835,483,617.87     12,855,b61.8B 


Total $2,367,566,832.79  $23,633,364.78 

DedDCt  those  expired  and  marked  off  as  terminated 688,621 ,201.28  7,652,960.08 

Inforceatend  of  the  year $1,678,945,631.51  $15,980,404.75 

Deduct  amount  reinsured 143.041,925.44  i    1,809.171.16 

Net  amount  in  force $1,535,903,706.07  $14,171,233.69 


General  Interrocatorles 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  oflDceatthe  close  of  business,  December  Slst,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
(helfeome  office  at  the  close  of  business,  December  31st  ? 

Answer— Yes. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
■*boald  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal 
to  tbat  which  the  original  company  would  have  been  required  to  charge  had  it 
retained  the  risks.    Has  this  been  done. 

Answer- Yes. 

Larxest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
ttel'nited  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
«UDe  be  in  admitted  or  non-admitted  companies. 

Answer--$a00.000.00. 

Boiilness  In  the  State  of  Iowa  daring  the  year 


Fire  Risks 


Rl»ks  written 

Groes  amount  of  premiums  received 

Losses  paid 

LoMes  incurred 


5,228,799.06 
69,964.00 
22.156.75 
18.585.74 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906  o(  the  condition  and  a&ain  o\ 
ST.  PAUL  FIRE  &  MARINE  INSURANCE  COMPANY. 


Prealdent.  C.  H.  Bioelow. 

Secretary.  , 

llQCorporaied  Ha;  18B5.  Commenceil  buBlneas  Mar  IS 

Home  olllce.  Corner  Tbird  and  Jackson  Streets.  St.  Paul.  HlnDesota. 

Canttal  Slock 


Fire  UarlDe  and 

Qross  uremlums >  (,03I,8ZZ.U    1     etS.lCaM 

Deduct  relGBU ranee,  rebate,  abatement  and 

return  premluma Ul.W.SI         129,371.71 

Total  premiums  (otbertban  perpetual).  n.lW.TK.Sl   t  IGS.iTS.n   I 

■n  mortsage  loans St.Ot9.7I 

a  collateral  loans. SII.ST 

n  bonds  and  dividends  on  atocka 118.119.27 

n  deposits i.UeM 

roni  all  other  sources G,90t.I8 

Its  from  coin[ian;'s  property,  including  M.OOO. DO 

tor  company's  occupancy  ollta  own  buildings 30,9n.59 

Total  inlereac  and  rents I 

ProOt  on  sale  or  maturity  ol  ledger  assets  : 

Stocks,  >]3,721.00;  collected  on  old  balances  previously 
charged  to  profit  and  loss.  t&SS.SIi  Tarloui  com- 
missions .  is.sn.  (B 

Total  Income 1 


IOWA  INSURANCE  REPORT  355 


DlsbnmeBieAtM 

Fire  Marine  and 

Inland 

GroM  amoontpaid  for  losses  (including  $828,-> 

50. A  occnrrins  in  previous  years) f  8,4M.217.40   f     448.90S.69 

Oedoct  amount  received  for   salvage,  $42,- 

811.05.  and  for  reinsurance  in  other  com- 

pules.  81.818.819.16 1.078.121.08  188.000.18 


Net  amount  paid  for  losses 8  8.416.096.87   8     200.984.41   8  2.677.060.78 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
dared  during  the  year) 60.000.00 

Ounmissions  or  brokerage 888.142.11 

Stlartes.  fees  and  all  other  charges  of  officers,  directors. 

trustees,  clerks ,  agents  and  other  employees 116,479.01 

Rsati 6.000.00 

Repairs  and  expenses  Mother  than  taxes)  on  real  estate 10.774.89 

Taxes  on  real  estate 6.007.80 

All  other  taxes,  licenses  and  insurance  department  fees. . ..  10^,146.44 

Lose  on  sale  or  maturity  of  ledger  assets  : 

Bonds.  $07.60:  mortgage  loans,  81.600.00;  real  estate. 

81.flK.66 8.828.06 

All  other  disbursements 187.382.29 


Total  disbursements 8  8,996.845.87 

Ledser  Assets 

Book  value  of  real  estate.  unincuml>ered. 8  319.298.98 

Mongige  loans  on  real  estate,  first  liens 622.410.00 

Book  value  of  bonds,  excluding  interest.  82.406.160.25;  and 

ttocka.  8828.6n.6D 2.784.837.76 

Cash  in  company's  office,  88.614.56;  deposited  in  banks. 

a»48B.47 302,061.03 

Afeats*  balances  representing  business  written  subsequent. 

to  October  1,1806 824.449.28 

Agents*  ha  lances  representing  business  written  prior  to 

October  1.  1BD6 7,160.72 

Bills  receivable,  taken  for  marine  and  inland  risks 11,977.87 

Bills  receivable,  taken  forfire  risks 12,111.05 

Other  ledger  assets .  viz . : 

rnderwriters  Salvage  Company.  Chicago.  81.000.00; 
▼estem^Adlustment  and  Inspection  Company,  Chi- 
cago. 8125.00;    due    from    reinsurance  companies. 


112.068.90 


Gross  assets 8  4.446,840.08 

Deduct  Assets  Not  Admitted 

Afeats*  balancea  representing  business  written  prior  to 

October  1906 «. 8        7.150.72 

Bills  receivable,  past  due  taken  for  marine  and  inland  fire 

risks 2,252.10 

Depreciation  from  book  value  of  ledger  assets  to  bring 

same  to  market  value 6.665.25 


Total 8       16,068.07 


Total  admitted  assets 8  4.430.281.96 


IOWA  IN8UKANCE  REPORT 

UdMIUIm 

lied  and  uQpfdd,  noiyet  due >  80,8u.n 

MM  In  process  of  sdjustmeat.  or  la  sub- 

gall  reported  and  aiippoied  loaaee Kl.W.Dl 

MMi-Mined ti.m.M 


B  doe  or  accruMI 

inpald  losaea  aad  claiou 

legs  reinsurance)  received  aad  recelv- 
leiplred  Ore  riskB,  running  one  year  or 
of  policy,  iQcludiDg  IntereBt  premlumB 
eriBkB,  II, tTB. 807,96;  uneamed  premiums 

less  reinsurance)  received  and  recelv- 
meiplred  Ore  risks,  ruuniag  more  than 
aieolpollpy,t3.288.0M.zji  unearned  pre- 

«B  relDHUrance)  (caab  and  bills)  received^ 
upon  all  unexpired  Inland  navigation' 
;  unearned  pfemlums  (50  per  cent) 

led  premluDiH  as  computed  above 

herage  and  oiber  charges  due  or  to 
gents  and  brokers 

It  ol  all  liabilities  except  capital 

Id  up  In  cash I 

bllltles 

poltcy-bolderB 


■  I.UT.IK  (Z 


wd  Premlnnw 
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G«Beml  lBteR«|r«toiies 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
tte  borne  ofDce  at  the  close  of  business,  December  81st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

AMver— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  borne  office  at  the  close  of  business ,  December  81st? 

Answer— Books  were  kept  open  after  December  8l8t,  but  for  1906  business  only. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer-fS  ,0QO.OD. 

Wbat  amount  of  installment  notes  is  owned  and  now  held  by  the  companjr? 

Answer—None. 

Losses  incurred  during  the  year  (less  insurance) . 

Answer- Fire,  $2,544,373.79;  inland  marine,  $140,895.84;  ocean  marine,  $158,961.98. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— None. 

Total  amount  lofuied  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Baalaess  !■   the    State  of   Iowa   DnrlBS   the   Yeav 


Fire  Risks 


Ri*k«  written 

Oron  amount  of  premiums  received. 

Lo*se8  paid 

Los3«8  incurred 


$  5,966,616.00 
75,188.00 
31,292.86 
28.558.01 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH  SCOTTISH  UNION  AND  NATIONAL 

INSURANCE  COMPANY, 

^^fiuuxednnder  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Manager,  James  H.  Brbwster. 

(locorponted  1821.  Commenced  business  in  the  United  SUtes  1880.  ] 

Boae  oiiiee  In  ttut  United  States,  86  Pearl  Street,  Hartford,  Connecticut. 

^^o*ttt  ef  Mdger  assets  December  Ust  of  previous  year $  5,688,878.62 
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Non-Iiedser  Am«ts 

Interest  due,  $1,820.72  and  accrued,  $1,228.86  on  mortgages.  .$  5,649.57 

Interest  due.  88.8il.26  and  accrued,  $15,768.30  on  bonds 24,604.56 

Interest  due  on  collateral  loans 50.00 

Interest  due,  $200.00  and  accrued ,  $70. 68  on  other  assets 270. 68 

Total $       80,674.80 

Otlier  non-ledger  assets,  viz. : 

Gross  premiums  in  course  of  collection  December  81, 
1806,  subsequent  to  October  1,  $268,649.88;  commis- 
sions due  on  unpaid  return  premiums  and  reinsur- 
ance, $86.668.38 286,217.72 


Gross  assets 8  4,580,664.17 

Deduct  Ansets  not  Admitted 

Agents*  balances  representing  business  written  prior  to 

October  1. 1806 8        8.811.98 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz. : 

Bonds 121,730.14 

Total \ 8     181,642.12 


Total  admitted  assets 8  4,448,912.06 

LlabOltles 

Oroti  losses  adjusted  and  unpaid,  not  yet  due 8      71,730.66 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 200,51$. 00 

Gross  claims  for  losses  resisted 10,870.00 

Total 8     292,112.66 

Deduct  reinsurance  due  or  accrued 66,661.81 

Net  amount  of  unpaid  losses  and  claims 8     225,451.36 

Oroti  premiums  (less  reinsurance)  received  and  receivable 
opon  all  unexpired  fire  risks  running  one  year  or  less 
Itom  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  81.625,292.60;  unearned  premiums 
(18  per  cent) 8     812,646.25 

Groes  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks  running  more  than  one 
year  from  date  of  policy,  81,871,575.38;  unearned  pre- 
miums Cprorata) 1,048,399.09 

Total  unearned  premiums  as  computed  above 8  1,866,045.34 

Sslaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 15,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 61,807.09 

Return  premiums,  $42,125.88;  reinsurance  premiums,  $62,- 

in.a 104,602.44 


Total  amount  of  aU  liabilities $  2,262,406.22 

tSorplus  as  regards  policy-holders 2,186,506.83 


Total  liabilities $4,448,912.05 
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Risks  and  Premlams 


Fire  Risks 


Premiams 
Thereon 


In  force  on  the  81st  day  of  December,  under  this  heading 

in  last  year's  statement 

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured,  $734,275.63  and  reinsurance 
commissions  allowed  to  other  companies,  $51,375.52. . 

Net  amount  in  force 


$    382.828.121.00 
324,602,443.00 


$    707.490.564.00 
293,610,457.00 


$    413,820,107.00 
99,822,480.00 


$    313,907,627.00 


$  4.181,S»6.37 
8,492,631.86 


$7,624,627.23 
3.242,108.25 


$  4,382.518.98 
785,651.15 

$3,596,867.83 


General  Interrogatories 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  tbe 
home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entere<l 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  boolss  at 
the  home  office  at  the  close  of  business.  December  31st? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  tbe 
same  be  in  admitted  or  non-admitted  companies. 

An8wer-$200,000.00. 

Losses  incurred  during  the  year  (less  insurance ) . 

Answer— Fire.  $1,989,111.36. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— None. 

Total  amount  loaned  to  directors  or  dther  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 


Business  In  the  State  of  Iowa  Oaring  the  Year 


Fire  Risks 


Risks  written 

Oross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


$  1.135.068.00 

18.809.78 

5.771.45 

4,576.56 
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ANNUAL  STATEMENT 

ForUte  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  th 

SECURITY  INSURANCE  COMPANY. 

Or^Dlied  under  the  laws  ol  Ibe  State  of  ConDBCclcut,  mada  to  tbe  Auditor  of  Stal 
of  the  State  ol  Iowa,  purauanl  to  Ibe  laws  Ibereol. 


Prwldent.  John  w.  alliho,  Vice-Prealdeni.  Chahlks  E.  Cubti! 

Secretary,  H.  C.  Fuller. 

[Incorporated  April,  llMl.  Commenced  buslnesB  April.  IStl.l 

Homf  offlce.Sl  Center  Street.  New  Haven,  Connecticut. 

Capital  Stvck 

Amoontot  capital  paid  up  In  casb ■  600.000. OO 

Amount  ot  ledger  assets  December  Slat  olprevloui  year.  ...t  I.TM,!S8S.S3 

DwreaBeof  paid  up  capital  during  the  year 1ST.600.0D 

ImnvtBc  or  nald  ap  capital  dnrloB  tbe  year t9r,G00.00 


'  Fire  Marine  and 

Gnni  premium* 1 1,182,800.86    >       S0,Ca7.a 

Deduct  reingurance,  rebate,  abatement  and 


TonlpremluntBrotbertbaQp«n>etaKl)..t  l,oaa,OS3.4I   I  IB,IU.96   11,109.21 

iDurenonmongase  loans b,231.7A 

iDierest  on  collateral  loans IIJ.M 

iDtcren  on  bonds  and  dlvldeade  on  nocks ES,St0.9S 

iMerestlromaU  other  aourcet 801,97 

GroN  tenu  (rom  company's  property.  Including  SZ.OOO.OO 

lor  company's  occupancy  of  Its  own  buildings 1.B10.8S 

Total  interest  and  rents I       80.91 

Profllonsaleor  maturity  ol  ledger  asBets: 

New  Haven  Connty  National  Bank  slock,  >lC>,887,Ui 
Pennsylvania  Railroad  Stock.  CUS.JS;  National 
Tradeainens  Bank  stock, M, 111. TfiiYale  National  stock 
M,llt.U;  Coneoldated  Railway  Debenture   Bonds, 
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From  all  other  sources: 

Profit  and  loss  cash,  182.41;  profit  and  loss  decrease  of 
par  yalue  of  capital  stock,  $187,500.00;  profit  and  loss, 
profit  on  issae  of  new  stock  at  40  (par  S26.00)  1112,600.00; 
brokerage  account  premiums  received  and  due 
brokers,  1682.78;  Munich  Reinsurance  Company 
account  overpaid,  1821.78 


Total  income 


80l.4Sl.tt 


$  1.804.506.51 


OUbarsemeiits 


Fire  Marine  and 

Inland 
Gross    amount    paid    for  losses    (including 

166,820.45,  occurring  in  previous  years)....!  1,089,188.18   f      18,883.18 
Deduct  amount  received  for  salvage,  88,496.64, 
and  for  reinsurance  in  other  companies, 
$179,184.80 180,897.57  1.282.87 


Net  amount  paid  for  losses $     858,796.56   $ 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  th  e  year ) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 
trustees ,  clerks ,  agents  and  other  employees 

Rents, 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate ^ 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate.  Kansas  City,  Missouri,  $1,642.52;  Meriden 
Conn,  bonds,  $46.00 

All  other  disbursements : 

Interest,  $1,894.78;  profit  and  loss,  premium  notes,  $64.35; 
profit  and  loss,  agents*  balance,  $85.59 


12.060.81    $     870.845.87 

20,060.00 
277,f79.80 

148.985.88 

2,000.00 

220.47 

142.89 

86.616.50 


1,688.51 


1,544.7Z 


Total  disbursements 


$  1,354.274.74 


Ledser  Assets 

Book  value  of  real  estate,  unincumbered $      68,668.92 

Mortgage  loans  on  real  estate,  first  liens 123,500.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals         60,880.00 

Book  value  of  bonds,  excluding  interest,  $1,150,197.60;  and 

Slocks,  $258,730.67 1,417,928.27 

Cash  in  company's  office,  $6,290.15;  deposited  in  bank. 
$64.268.96 

Agents*  balances  representing  business  written  subsequent 
to  October  1.  1906 

Agents'  balances  representing  business  written  prior  to 
October  1 ,  1906 

Bills  receivable  taken  for  marine  and  inland  risks 

Bills  receivable  taken  for  fire  risk 

Other  ledger  assets,  viz. : 

American  Telephone  and  Telegraph  Company,  notes, 
$30,000.00;  reinsurance  due  on  fire  losses  paid,  $1,763.78 


70,549.11 

153,470.18 

4.624.85 
2,680.25 
8,892.85 


81,763.78 


Total  ledger  assets. 


$  1,946,907.71 


1  I 
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Noii-Ij«dKer  A 


Interest  accrued  on  mortgages f  1 ,848 .  70 

Interest  accrued  on  bonds 9,948.77 

Interest  accrued  on  collateral  loans 87.79 

Rents  accrued  on  company's  property  or  lease 88.40 


Total f      ll,454.<i6 

Blarket  value  of  bonds  and  stocks  over  book  value 52.900.48 

'  Oroesaeaets I  2,011,362.85 

Ueduot  Assets  Not  Admitted 

Agents*  balances  representing  business  written  prior  to 

October  1.U06 1        4,024.8$ 

Bins  receivable,  past  due,  taken  for  marine.  Inland  and  fire 

risks 3,113.43 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz. : 

Real  estate 15,668.92 

Total f       23,407.20 


TotAl  admitted  assets f  1,967,946.86 

LlablUties 


Gross  losses  adjusted  and  unpaid,  not  yet  due f      17,646.70 

Qrose  claims  for  losses  in  process  of  adjustment  or  in 
suspense,      including    all    reported    and    supposed 

losses 113,898.63 

Gross  claims  for  losses  resisted 1,220.00 


Total $     132.760.38 

Deduct  reinsurance  due  or  accrued 18,875.66 


Net  amount  of  unpaid  losses  and  claims f     114^)84.67 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  aU  unexpired  Hre  risks  running  one  year  or  less 
from  date  of  policy,  including  Interest  premiums  on 
perpetual  fire  risks,  1668,010.80:  unearned  premiums  (50 
per  cent) f     326,506.15 

Gross  premiums  Cless  reinsurance)  received  and  receivable 
upon  aU  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  81,225,996.47;  unearned  pre- 
miums (pro  rata;  663,208.28 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  $10,- 
tn.56:  unearned  premiums,  $10,884.24,50  percent;  $43.32, 
100  per  cent 5,486.44 


Total  unearned  premiums  as  computed  above $     996 ,  198 .87 

Interest  due  or  accrued  remaining  unpaid 2,138.34 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 632.78 

Reinsurance  premiums 1,011.63 


Total  amount  of  all  liabilities  except  capiui $  1 ,113,061.29 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affaire  of  the 
SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Orgaaixed  under  the  laws  of  the  state  of  Massachusetts,  made  to  the  Auditor  of  State  of 

Cbe  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Presideo[.  A.  W.  Damon.  Vice-President.  C.  E  Galacar . 

Secretary.  W.  J.  Mackat. 

[Incorporated  1819.  Commenced  business  1851.  J 

Homeofflce,  136 State  Street,  Springfield,  Massachusetts. 

Capital   StocU. 

Amount  of  capital  paid  up  in  cash f  2,000,000.00 

Amount  of  ledger  assets,  December  Slst  of  previous  year. .  .1  6,403.302.83 

Income 

Gross  premiums S  5,956.466.64 

Deduct  reinsurance,  rebate,  abatement  and  return   pre- 
miums  • 1.382,212.12 

Total  premiums  (other  than  perpetual;  I  4,574,254.42 

lotereat  on  mortgage  loans 4  26.590. 79 

Interest  on  collateral  loans 342. 11 

Intere«i  on  bonds  and  dividends  on  stocks 169,167.57 

Interest  on  deposits 14 ,392. 5 1 

Gross  rents  from  company's  property,  including  $10,000.00 

for  company's  occupancy  of  its  own  buildings 16.214.91 

Total  interest  and  rents I     226,707.89 

Profit  on  sale  or  maturity  of  ledger  assets 421.583.28 

Total  income S  5.222.545.59 

Dlsbarsemen  U« 

Gross  amount  paid  for  losses  (including  $282,476.69  occur- 
ring in  previous  years) S  4.054,222.02 

Deduct  amount  received  for  salvage  16.872.69  and  for  rein- 
surance in  other  companies,  9698.218. 29 705,090.88 

Net  amount  paid  for  losses .^. .  9  3,349,131.14 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year; 200,000.00 
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OroM  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetnalflrerisks.  93,177,461.87;  unearned  premiums  C60 
percent) .*. f  1,563.7S0.83 

Gross  premiums  (lees  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  98.871,847.62;  unearned  pre- 
miums (prorata^ 1.868,878.08 

Total  unearned  premiums  as  computed  above 9  3,482,608.86 

Total  amount  of  all  liabilities  except  capital 9  3 ,766 ,186.46 

Capital  actually  paid  up  in  cash 9  2,000,000.00 

Surplus  over  all  UabiUtiee 1,171,124.50 

Surplus  as  regards  policy-holders 9  3,171,124.68 

Total  liabilities 9  6,936,861.05 

Risks  and  Premlams 


I     Pire  Risks     '  Premiums 
I     "'®  *""*'^         Thereon 

.  ^ 

la  force  on  the  Slat  day  of  December,  under  this  heading 


in  last  year's  statement. 
Written  or  renewed  during  the  year. 


9    651,944,657.00  19  6,888,026.64 
489,021.484.00      5,066,466.64 


1  wuu  •••.■•••.••■.•••••.•..•••..•.••••.••••.•.•.•..•••.•••..   'Sl.UVv,WIO,WrA.WI   >9X2,*iV,CwZ.IM 

Deduct  those  expired  and  marked  oft  as  terminated 416,986,150.00      4,982,747.68 


In  force  at  end  of  the  year ;9   628,979,841.00  9  7,296.744.60 

Deduct  amount  reinsured 73,966,101.00  ;       797,936.81 


Net  amount  in  force  December  81, 1906 


9    660,013.740.00  9  6.498.800.19 


'G«Deml  iDterrosatorfea 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
tone  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
00  ita  books  for  and  during  the  year  ending  on  that  date? 

Answer- Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
tte  home  ofDce  at  the  close  of  business,  December  31st? 


Largest  groes  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
Mine  he  in  admitted  or  non-admitted  companies. 

Answer--91O,00O.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— None. 

losses  incurred  during  the  year  (less  insurance) . 

Answer-Fire,  98,476.830.61. 

Total  amoant  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-9121,800.00. 

Total  amoant  loaned  to  directors  or  other  officers. 

Answer- None. 

Loaned  to  stockholders  not  officers. 

Answer-«17.»9.00. 
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■   !■   the    Stutr   ot   lonB   Di)Tla«   Ih*    Vvar 


FlreRUkB 

"'sas 

ANNUAL  STATEMENT 

December  31,   1906,  of  the  conditiOD  and  affairs  of  the 

SG  GARDEN  INSURANCE  COMPANY, 

ivs  oCtbe  State  of  PeDnoylvanla,  made  to  Ibe  Audjtor  ol  State 
)  State  of  iQwa,  DUrsuant  to  tbe  lawa  tbereol. 

;  E.  Porter.  Vice-President,  Alexander  Kruhbujiar. 

SeeretBrr,  Edward  L.  Ooff. 

I  IS,  ISIS.  Comtnenceil  buBlneas  August  ».  1835. 1 

ilDut  Street.  Pblladelpbla,  Peansrlvanla. 

Capital  Slock 

d  up  m  cash  UOO.DOO.OO 

ts  December  3l8t  ol  prevlouB  year t  2,01G. 180.03 


s  z.su.eso.te 

rebate,  abatement  and  retnrn   pre- 
»I9,957.»S 

i(othertban  perpetual) S  l.«».771.« 

tienoD  perpetual  riaka  (grosi) ll.lTS.n 

oans t        s.am.ii 

dividends  on  Btocke M,«TS.I1 

lany 's  property I  .SM.Kl 

rente t       71,ISB.38 

rlty  of  ledger  aaseta; 

l.«t;  sundries.  SIS. OD «,On.U 

!tual  policies.  mt.OO;  earned  by  can- 

petual  policies,  11,1*1. SS 1.0SI.8I 


t  1.S1>,0&7.U 
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Dlsbnraementa 


Fire  Perpetual 

Gross    amount   paid   for  losses   (including 

S74,538.20occurriQg  in  previous  years) $1,456,313.61    «        2.987.92 

Deduct  amount  received  for  salvage.  $5, 439. OS, 

and  for  reinsurance  in  other  companies. 

«5«6,98I5.54 572,425.62 


Net  amount  paid  for  losses 9     877.887.99    I 

I>*posii  premiums  returned 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year.) 

C  ommisaions  or  brokerage ! 

Salarieti.  fees  and  all  other  charges  of  officers,  directors, 
trustees,  clerks,  agents  and  other  employees  

Rents 

Repairs  and  expenses  lother  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Lo?is  on  sale  or  maturity  of  ledger  assets : 

iQTesiments,  $1,019.00;  bad  debts  and  sundries,  $95S.25. . 

All  other  disbursements  : 

Board  and  patrol,  $17,997.69;  advertising  and  subscrip- 
tions. N.285.10;  printing  and  stationery,  $7,487.17; 
maps  and  surveys.  S4.066.62;  traveling  expenses,  Sl- 
3M.06:  general  expenses ,  $75.560.29 


2.987.92    $     880.875.91 
22.806.86 

12,0C0.00 
309,131.32 

47,704.56 
2.00C.OO 
2,194.69 
1.390.32 

33.043.37 

1,977.25 


110,750.93 


Total  disbursements. 


$  1,423,875  21 


Ledirer  AMMetM 


Br«3k  value  of  real  estate,  unincumbered S     i:«),935.75 

Mortj^age  loans  on  real  estate,  first  liens 10o,:i«5.00 

B  M^k  value  of  bonds,  excluding  interest.  $1,216,499.30;  and 

stocks,  W12,107.13 1,528,606.43 

C^ish  In  company's  office.  $1,565.15;  deposited   in  bank. 

»i,m  & 

Agents'  balances  representing  business  written  subsequent 
to  October  1,  1906 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1.  im 

Bauk  deposits: 

Oirard  .National  Bank,  $48,117.83;  Fourth  Street  .National 
Bank,  $19.35d.47;  Penn  National  Bank,  $524.06 


Total  ledger  assets. 


Mon-L.e(lirer  AHi»et« 


lDtere:«t  accrued  on  mortgages 

oitier  non-ledger  assets,  viz. : 

l)\ie  for  reinsurance  of  losses  paid , 


Gross  assets. 


L'4 


72.56G.51 

271,946.21 

1,942.50 


()8,001.36 


$  2,111,362.46 


$  1.354.55 

12,799. &4 

S  2.125.516.85 


M. 
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Dsdnct  AueU  Not  Admitted 

•eeallDS  buBlaess  written  prior  to 

t        l.Hl.H 

value  of  ledger  aaaeu  to  brtng  lame 

i,t39.0n.W;rMa«8Ute.  dT.tn.Il....         ES.Ul.U 


sad  uDpKld,  Dot  ret  duei 

LQ  process  ot  adjuitment  or  la  i 
reported  aad  supposed  losses. . . 


or  Bccraed 

d  losses  and  claims 

ilnsurance)  received  and  recelrable 
lire  risks  raonlng  one  yearorieaa 
LDCludlDK  Interest  premiums  on  per- 
.ITS.tU.Sl;  unearned  premlnms  (tO 

* 

ilnsurance)  recelTed  and  receivable 
lire  risks  running  more  ttian  one 
loUcr,  tTTG.m.Uj  aneara«dpreml- 


[e  and  otlier  cbarges  due  or 

tobe- 

K.Kl.St 

i.a&.n 

n.m.e 


W.Ml.W 

in.Bi.u 


Risks 

Total 
Dopo^lU 

'i«!S78!0O 

'  "S'B:!! 

1  16,889  .OS  .W 

1  ie.0M,ie.tt 

1  U.H<.IW.U 
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Risks  and  I^remliiins 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  tlst  day  of  December.  1906 
Written  or  renewed  during  1906 

Totals 

Deduct  ezpiratlons  and  cancellations 

In  force  Deceml>er  SI,  1906 

Deduct  amount  reinsured 

Ntt  amount  in  force 


$168,678,067.11 
188.086.466.48 


98S6,668.61t.69 
160.949.048.29 


fl96.709.466.aO 
88.806.412.17 


$168,404,068.18 


9  1. Wo. 668.09 
8.848.680.02 


$  4.882.288.11 
1.977.600.76 

$  2.864.687.86 
406.681.64 


$  1.961.006.71 


General  Interrocatorles 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  receiyed  at  the 
home  ofBce  at  the  close  of  business.  December  81st.  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer- Yea. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
ttie  home  ofUce  at  the  close  of  business.  December  81st? 

Answer- Yes. 

I'A'Sest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  In 
Ununited  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
■Uhe  be  in  admitted  or  non-admitted  companies. 

Antwei--$B,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer-None. 

^*l^ce  of  scrip  outstanding  and  deliverable  to  policy-holders. 

Answer-None. 

Scrip  not  actually  dellyered. 

Answer-None. 

^'^^■^es  incnrred  during  the  year  (lees  insurance). 

Answer-Fire.  8898,868.68;  perpetual,  $8,970.92. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answei^-ai.900.00. 

Total  amoimt  loaned  to  directors  or  other  officers. 

Answer-None. 

I'^^^ed  to  stockholders  not  officers. 

Answer-None. 


Boslness  In  Um  State  of  Iowa  Daring  the  Tear 


Fire  Risks 


SSf  ^«« 

W08S  amount  of  premiums  received 

p^'es  paid 

*-<*•«  incurred 


$  8.464,268.17 
26.616.48 
14,666.64 
18,410.81 


i 
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UAL  STATEMENT 

KT  31,  1903,  of  the  condition  and  aSiira  of  the 

FIRP:   insurance  company  (Limited). 

:  Kingdom  of  Great  Biitalo.  madet 
of  Ia«B,  purBuant  lo  the  laws  [berei 

«  Manager.  Jahgs  H.  BRGWgTER. 

Commenced  busioesB  in  the  (.Tolted  Slates,  1B97.  J 

I.  M  Pearl  Street,  Hartford.  Cor 

Oer  Slat  of  previous  year 9     (26.K 


»     255.3S4.W 

return  pre- 
10O.2M.97 

lan  perpetual) s     IH.IOS.W 

a  on  Slocks t      l3.See.IT 

sio.a 

%       U.3X.S! 


*  i,n6.iizK 

DlabnneneBta 

icludlng  til  ,585.  tl3  occurring 

t  1.10S.99S.I7 

HalTage.   S16C.SS:   and   lor 
MinleH,  lBt.3S7.51 M.MT.SO 

,ee »  l.WI.M-''-'' 

3I,8M-M 

'  fges  ol  otDcers,  directors, 

•^-uet  employeBB S.UT.St 

lo    m-T* 

• .  ■  'rf°'^*  aeoarlmeni  lees....  S.SSO.M 
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AU  other  disbursements: 

Advertising,   printing  and  stationery.   $2,433.01;    mis- 
cellaneous expenses,  $14.179.69 

Total  disbursements 

liedorer   Assets 

BooJt  value  of  bonds,  excluding  interest S     377,401.15 

Caiih  in    company's   office.   S640.28;    deposited  in    bank. 

8108,375.92 109.016.20 

Agents'  balances  representing  business  written  subsequent 

to  October  1.  1906 8.806.85 

Agents'  balances  representing  business   written  prior  to 

October  1.1906 4,048.72 

Total  ledger  assets 

Non-liedser   Assets  ^ 

merest  due,  $1,150.00  and  accrued.  $2,241.66  on  bonds $        3.391.66 

Total 

Gross  assets 

Deduct  AssetA  Not  Admitted 

Agents'  balances  representing  business  written  prior  to 

October  1, 1906 $         4,048.72 

Depreciation  from  book  value  of  ledger  assets  to  bring 
^ame  to  market  value,  viz. : 

Bonds 32,958.65 

Total 

Total  admitted  assets 

Liabilities 

Oross  losses  adlusted  and  unpaid,  not  yet  due $        2.405.19 

Grog8  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, Including  all  reported  and  supposed  losses 84.848.20 

Total $       87.253.39 

^Qct  reinsurance  due  or  accrued 1,434.47 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
Perpetual  fire  risks,  $119,957.98;  unearned  premiums 
(50  per  cent) $       59.978.99 

Gross  premiums  (less  reinsurance)  received  and  receivable 
DpOD  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy.  $73,322.89;  unearned  pre- 
niiams  rpro  rata) 42,371.10 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities 

Surplusas  regards  poUcy-holderb 

Total  liabilities 
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16.612.70 


$  1.103.697.74 


$     499.272.92 


3.391.66 


$     502,664.58 


$       37,007.87 


$     465,657.21 


$       85.818.92 


$      102.350.09 

$   188.169.01 
277,488.20 

$   465,657.21 


VA.  INSURANCE  REPORT 
RUlu  and  PrcmloMS 


nroRUto    JfS^, 

»inber,  under  tbls  HMdlngla  lut 

tl«.7IT.1M 
X.3ta.0K 

(11.3711.712 

ol  tbe  company  ot  wblch  notice  had  been  received  at  tbe 
alnesB,  December  nat,  trutlifuUr  fuldaccaratelr  eolered 
be  rear  eadlns  on  Ibac  date  ? 


mount  Insured  In  anr  one  hsEard  located  anr*here  In 
laj  deductions  wbatever  for  relnaurance.  vbether  tbe 
idmltted  companlee. 


le  rear  (leas  Inaurance). 


!    Stale   ef   Iowa    DoiIbb  tbe   Yeai 


FlreRUka. 

IOWA  INSURANCE  REPORT 


375 

% 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
UNITED  STATES  BRANCH  SUN  INSURANCE  OFFICE, 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Manager,  J.  J.  Guile. 

llnoorporated  A.  D.  1710.      Commenced  business  in  the  United  States  August  1, 1882.  J 

Home  office,  54  Pine  Street,  New  York,  New  York. 

Amount  of  ledger  assets  December  31st  of  previous  year  . . .  .S  3,098,423.56 

Income 

Gross  premiums $  3,547,528.09 

I>«liict  reinsurance,  rebate,    abatement  and  return  pre- 
miums         803,304.68  * 

Total  premiums  (other  than  perpetual) $  2,744,218.41 

Interest  on  mortgage  loans $  2,250.00 

Interest  on  bonds  and  dividends  on  stocks 91,975.86 

Interest  on  deposits 8,078.84 

Groflsrents  from  company's  property,  including  915,800.00 

(or  company's  occupancy  of  its  own  buildings 28,905.33 

Total  interest  and  rents $     126,210.03 

Profit  on  sale  or  maturity  of  ledger  assets : 
Norfolk  and  Western  Improvement  and  Extension  loan, 
t4,0OO.OO;  United  States  Steel  Corporation  bonds, 
tl.649.80;  Central  of  Georgia  first  mortgage  bonds, 
12,670.00;  St.  Louis  Southern  first  mortgage  bonds. 
1800.00;  New  York,  Ontario  and  Western  Equipment 
notes,  S156.25:  Atchison,  Topeka  and  Santa  Fe  gen- 
eral mortgage  bonds,  16,654.87 19.329.92 

^m  all  other  sources,  viz. : 

Received  from  home  office ^ 2,104,801.80 

Total  Income $  4,994,560.16 
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Dlab«n«H«>la 

r  losses  (including  »IJ0,185.M  ace 
ed  [or  salvage  S5. 606.33  bikI  for  n 


..t3,SH.m.W 
..    1,I51,SI1.S6 


id  tor  losses 

oiher  ctiarses  at  officers,  directors. 

gents  and  other  emplorees 

OO.OOFor  c 


V.J  ot  ledger  assets : 

iburg  and  San  Antonio  sinking  lund 

;    Untied  atatea  2«  bonda   JlOO.OM.Oft, 


office.  SIX.OOO.OO;  general  and  agency 
U.ZT;  postage,  tl3.12£.32:  advertising. 
winery  and  printing,  S1B,000,7I;  maps, 
lurance  recovered  and  retained  by 
Q  account  o[  San   Francisco  losaea. 
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-»       ^^S'W 
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S  S.B92,»0!.8S 

IOWA   INSURANCE  REPORT 


3// 


Dedact  Assets  Not  Admitted 


Agents'  balances  representing  business  written  prior  to 
0ctoberl,1906 9       16,511.18 

Depredation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz. : 

Real  estate 19,637.79 

Total , 

Total  admitted  assets 

LUbllltles 

Groo«  losses  adjusted  and  unpaid,  not  yet  due $  43,160.26 

Groiis  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 279,009.00 

Gross  claims  for  losses  resisted 13,424.00 

Total $     335.602.26 

Deduct  reinsurance  due  or  accrued 47,218.91 

Net  amount  of  unpiild  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  91,918,521.47;   unearned  premiums 

(»pcrcent.) $     959,260.73 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks  running  more  than  one 
year  from  date  of  policy,  S2. 623, 733. 80;  unearned  pre- 
miums .prorata) 1,358,697.67 

Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 

RelDBurance  premiums *. 

Total  amount  of  all  liabiUties 

Surplus  as  regards  policy-holders 

Touillabimies 


36.148.97 


S  3,556,753.85 


$       288.383.35 


9  2.317.958.40 

5.882.20 
6.716.91 

$  2.618.940.86 
987.812.99 

9  3,556,753.85 


Risks  and  Premiums 


i      Fire  Risks 


Premiums 
Thereon 


o  force  on  December  31.1906 

written  or  renewed  during  the  year 

Total 

Beduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  year  1906 

Deduct  amount  reinsured,  9209  991.88 

Net  amount  In  force  December  31 ,  1906 


9    403,176,560.00 
312.628,859.00 


9    715.805.419.00 
279.216.905.00 


9    436.588,514.00 
28,500.967.00 


9    408,067,547.00 


9  4,156.506.82 
3,547,523.09 


9  7.701,029.91 
3,051,782.76 


9  4.652,247.15 
209,991.88 


9  4,442.255.27 
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.ona  of  the  camiwiir  ol  wtklcb  notice  bad  been  received  >i 
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lie  Bmouni  insured  In  any  one  haiard  located  anywbere  in 

ut  any  deductions  whatever  tor  reinsurance,  vbeltier  tt>« 

.OD-Bdmitted  companies. 
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nitbeyaar  (less  Insurance). 
130.01. 

la   Ihe   state  ot   Iowa   Darl>c   the   Veu 


FlreRiaks 
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ANNUAL  STATEMENT 

December  31,  1906,  of  the  condition  and  affaire  of  the 

SIGN  INSURANCE  COMPANY, 

dltor  ot 


■ryOilBU.  Commeaced  business  July  25. 1801. 1 

TTbirdaQd  Walnui  Streets.  PbUadelpbla.  PetlnsylTanla. 
Capital  Stock 


T2<.n».H 
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Income 

QrOM  premlamB 1...I     8Qe,a81.92 

Dednct  relnsaranoe,  rebate,  abatement  ana  return  pre- 
miums        1(9,987.19 

Total  premiums  (other  than  perpetual) f     644,88A.78 

Deposit  premiums  'written  on  perpetual  risks  (gross) 1,877.50 

Interest  on  mortgage  loans S  006.83 

Interest  on  collateral  loans 277 .  48 

Interest  on  bonds  and  dividends  on  stocks 19,784.44 

Interest  on  deposits 826.27 

Gross  rents  from  company's  property 2,885.81 

Total  interest  and  rents f      24,262.88 

Profit  on  sale  or  maturity  of  ledger  assets : 

Susquehanna  Coal  Company  bonds,  88,320.00;  Brooklyn 
Rapid  Transit  Company  bonds,  $10.00;  Steuben viUe 
ft  Indiana  Railroad  Company  bonds,  1825.00;  Reading 
Railroad  Company  general  mortgage  bonds,  8150.71; 
Lynn  ft  Boston  Railroad  bonds,  8407.98;  Reading 
Railroad  Company  stock,  fl,221.13;  Pennsylvania 
Company  8ii(  gold  loan  of  1901,  874.80 6,018.57 


Total  income 8     676.078.18 

Dlabumemeiits 

Gross  amount  paid  for  losses  (including  $39,149.81  occur- 
ring in  previous  years) , $  269,491 . 87 

Dedact  amount  received  for  salvage  $2,886.06  and  for  rein- 
surance in  other  companies,  $9,672.97 .  12,009.05 

Net  amount  paid  for  losses $     257,482.82 

Deposit  premiums  returned 8.543.50 

0>nunissions  orbrokerage 147,573.92 

Salaries,  fees  and  all  other  charges  of  officers,  directors,    • 

trustees,  clerks,  agents  and  other  employees 51,167.00 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate *  2,184.41 

Tixes  on  real  estate 1,515.00 

All  other  taxee ,  licenses  and  insurance  department  fees 14 ,  110 . 03 

Loss  on  sale  or  maturity  of  ledger  assets: 

Peoples  Passenger  Railroad  Company's  bonds,  $495.00; 
Reading  Railroad  Company  second  preferred  stock, 
09.18;  Reading  Rai^^Mid  Company  second  preferred 
stock,  $107.41;  Reading  Railroad  Company  second 
preferred  stock,  800.02 781.56 

All  other  disbursements : 

Advertlains,  printing,  supplies,  $9,791.67,  postage,  tele- 
grams, expreesage,  $4,585.84;  traveling  expenses,  in- 
spections, surveys,  $18,086.04;  miscellaneous  expen- 
ses. $84,786.15;  stock  fractions  of  1869,  $5.00 58,268.70 


Total  disbursements $     580,611.44 
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L«dKer  AraeU 

look  valueol  real  escace.  uniDcumbered S 

tlongage  loans  oa  real  estate,  drat  Hens. 

-oaQ3  secured  by  pledge  o(  boads,  atoeka  or  other  col- 

iook  value  ot  bonds,  ezcludiag  interest,  S16T. 111.02!  and 

BtoCkH.  150,389.53 

raah   in  company's   ufllce,  ¥1.401. GSi  deposited   in  bank, 

*70,J3i.32 

igenta'  balancea  representing  bualneBB  written  aubaequent 

lo  October  1.  1906 

Vgents'  balances   representing  business  vritten  prior  to 

October  I,  1906 ., 


pei-petual  insurance  on  building 

Gross  assets 

Deduct  AoeU  Not  Admitted 

lepreclatlon  Jrom  bSoit  value  ol  ledger  assets  to  bring  same 
Realeatate..! 

52.S76.32 

Jrosa  losses  adjusted  and  unpaid,  not  yet  due 

5roBB  claims  (or  losses  In  process  of  adjustment  or 

|>ense.  Including  all  reported  and  supposed  loss 

Jroas  claims  for  losflca  rei^isted 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks.  $457,165.96;  unearned  premiums 
•Mpercent) S     228.582.98 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $336,235.26;  unearned  premi- 
ums (pro  rata) 200.539.51 

Total  unearned  premiums  as  computed  above $     429.122.49 

Amouni  reclalmable  by  the  insured  on  perpetual  fire 
iasurance  policies  being  (90;  per  cent,  of  the  premium 

or  depoBlt  received 25 .257. 28 

All  other  liabilities .  viz. : 

Stock  fractions 24 .  70 

Total  amount  of  all  liabilities S     509,304.16 

Capital  actually  paid  up  in  cash .'.$     200.000.00 

Surplus  over  ail  liabilities 134,935.78 

Surplus  as  regards  policy-holders S     334,935.78 

Total  lUbillties S     814,239.94 

RIskH  and  Premiums 


Ftrp  Ri^kq    i  Premiums 
MreKisRs    ^'luereon 


in  force  on  tbe  3i8t  day  of  December  under  thi.^  heading  i 

in  last  year':*  Hiatement $51,968,451.00  S     592,459.18 

Written  or  renewed  during  the  year 62,565,735.00         808,321.92 


^    Total $114,534,186.00 

Deduct  those  expired  and  marked  off  as  terminnted 44,450,193.00 


\ulorceaimeendof  theyear $  70,083,993.00 

v>«<Luct  amount  reinsured  «3,15^,3»2.00.  aud  reinsurance  | 

commissions  allowed  to  otiier  companies,  $2,6^8,178.00.;      3,126,531.00 


$  1,400,791.10 
548.824.28 


•Net  amount  in  force $  66,957,462.00 


861,966.82 
58,565.60 


$   793,401.22 


General  InterroiTAtorles 

Vereall  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
iiome  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer- Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer- Yes. 

Lari^est  gross  aggregate  amount  insured  in  anyone  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
<sae  be  in  admitted  or  non-admitted  companies. 

Answer-$10.000.00.  .;.•:. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? .       ,  '^ 

Answer-None.  '.'..','."'' 

LosseA  incurred  during  the  year  (less  insurance. ) 

Answer-Fire.  $256,138.63. 
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Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  valae. 

Answer-ill6,900.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— 19,800.00. 

Loaned  to  stockholders  not  officers. 

Answer— None. 


Business  In  the  State  of  Iowa  Dwins  the  Tear 


FireRiski 


Risks  written 

Gross  amount  of  premiums  received  . . . 

Losses  paid  # 

Losses  incurred 


S,0I1 .771.80 
aD.700.18 
8.796.41 
7.M.tt 


♦ 


,1- 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

WESTERN  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylyania,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  B.  Jackson.  Vice-President,  Frank  Sbmplb. 

Secretary,  D.  Dalzjis  Harb. 

[Incorporated  March  SO.  1819.  Commenced^  business  May  1, 1M9.  ] 

Home  office,  408  Wood  Street,  Pittsburgh,  Pennsylyania. 

Capital  Stook 

Amount  of  capital  paid  up  in  cash $800,000.00 

Amount  of  ledger  assets  December  Slst  of  preyious  year..$     061.619.11 

Inoome 

Gross  premiums 9     581 ,706. 10 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums         118.067.61 

Total  premiums  (other  than  perpetual) 9     418,017.49 

Interest  on  mortgage  loans 9        6,460.81 

Interest  on  bonds  and  dividends  on  stocks 88,S7.77 

Interest  on  deposits 444.10       • 

Interest  from  all  other  sources 1,084.48 

Total  Interest  and  rents 9      31.117.91 
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Proitt  on  sale  or  maturity  of  ledger  asaets: 

Sharon  Sheet  Steel  Co.  bonds $  26.00 

From  all  other  sources : 

Increase  In  unpaid  premiums  on  risks  placed 7 ,241 .  16 


Total  Income $     461,420.72 

Dlstmrseineiits 

Groes  amount  paid  for  losses  (Including  126,061.70,  occurring 

m  previous  years) $     160,100.67 

Deduct  amount  recelyed  for  salyage,  21,178.86  and  for  re- 

Insnrancein  other  companies,  10,848.08 10.621.89 

Net  amount  paid  for  losses 8     148,686.28 

Paid  stockholders  for  Interest  or  dlyldends  (amount  de- 
clared during  the  year) 18,000.00 

(Commissions  orbrokerage 96,044.94 

Saliries,  fees  and  all  other  charges  of  officers,  directors, 

tmstees,  derks ,  agents  and  other  employees 22,608.01 

Rents 8.100.00 

All  other  taxes ,  licensee  and  Insurance  department  fees ....  11 ,808 .98 

AU other  disbursements: 

Board  of  underwriters  expense,  18,469.74;  office  expense, 
84 .88L7S ;  postage  and  telegrams,  88,827 .  70 ;  expressage , 
IBB.  18;  printing  and  stationery,  88,847.61;  advertis- 
ing an<l  subscriptions,  88,817.76;  trayellng  expense, 
86J0B.88;  agency  expense.  8894.88;  miscellaneous  ex- 
pense. 8480.78 2ft 


Total  disbursements 8     827,176.64 

Ledger  Assets 

Mortgage  loans  on  real  estate,  first  liens 8     118,860.00 

Book  value  of  bonds,  excluding  interest,  8642,866.70;  and 

stocks,  iOBO.OD 648,006.70 

(^h  In  company's  office,  88,661.66:  deposited  in  bank,  889- 

N6.61 48,698.16 

Agents*  balances  representing  business  written  subsequent 

to  October  1,1906 60,188.78 

AfSDts'  balances  representing  business  written  prior  to 

October  1.  1906 1,742.66 

Bills  receivable  taken  for  lire  risks 600.00 

Other  ledger  assets,  viz.: 

Oflloe  fnmishment,  84,161.84;  premiums  on  risks  placed, 

88.7».« 7,877.90 

Total  ledger  assets 8     776,868.29 

Moo-Ledger  Assets 

Interest  due.  8880.00.  and  accrued,  81,619.16  on  mortgages. .  .8        1.969.16 
iBtersst  accrue  on  bonds 8.669.02 

Total 8        6.638.18 

Market  value  of  bonds  and  stocks  over  book  value 10.628.80 


Oroesassets 8     792.029.77 
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Deduct  AaaeU  Mot  Adiultt«d 


reBenling  vrltten  prior  to  October  1, 

I.TU.M 


s      s.aw.oo 

fl     7W,I34.T7 

LlablUtle* 


.  and  UDpaLd.  (due,  K.SM.H;  n 


ai,4M.3i 

sreelsled 

I.ISO.OO 

aid  losses  and  claims S      13.l6!i.T6 

9  reinsurance!  received  and  recelv- 
plred  (Ire  riaka  running  one  ]r«ar  or 
iollc7.  Including  laceresl  premiums 
>    risks.     t2fl6,BtL.T9i  unearned    pre- 


relnsurance)  received  and  receivable 
1  Ore  risks  running  more  Chan  one 
f   policy.   SHl,!Sl.2i;  unearned  pre- 


premluras  as  computed  above . , . 


n  risks  placed... 


I  all  liabilities  except  capital S     372.92S.e7 

iplncash s     »)0.0(n.00 


Risks  and  Premlai 


ii3.2oe.io 


ij  ol  December,  under  tbis  head-  i 
jring  the  year 


lad  marked  oft  as  terminated 

he  year 

red  aad  reinsurance  commissions 
iDipanles 


U.K^M.lOl.W  .        5II.7(».ia 

8i.ua.isi.oa  4  t.o»i.(>ii.u 

ltS.7W.055.l»  1«.S30.H 

U.STO.OTS.W  .3  «IJ0.(S1.TS 

1, 311,641. W  .  ^t.BJ1.:S 

SI,S58,«3I.D0  [s  eoa.txM 
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General  Interrosatorlea 

Were  tU  tbe  tranaaetloBS  of  the  company  of  which  notice  had  heen  received  at 
aehomeoace  at  the  close  of  business,  Ddcember  31st.  truthfully  and  accurately 
entered  oq  its  books  for  and  during  the-year  ending  on  that  date? 

▲nsver-Yea. 

Does  tbU  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  3lst  ? 

Answer-Tes. 

Largicist  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  in 
tte  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
•tme  be  in  admitted  or  non-admitted  companies. 

ADSwer-OO.OOO.OO. 

Losses  incurred  during  the  year  (less  insurance;. 

Answer-Fire,  S160.218.95. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value ^ 

Answei^-Wl, 150.00. 

Tocal^amount  loaned  to  directors  or  other  ofllcers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

BualneM   la    the   State   of   Iowa   Dnrlns   the    Year 


Fire  Risks 


Risks  written 

6r<ws  amount  of  premiums  received. 

Losses  paid 

Losses  incurred .........*.*.*.!! 


$  197,750.C0 
2,600.29 


1.276.00 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
WESTCHESTER  FIRE  INSURANCE  COMPANY, 

Orsanlied  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws'  thereof. 

"^^idem.  Gborob  R.  Crawford.  Vice-President,  John  Q.  Undbrhill. 

Secretary,  Morbll  O.  Brown. 

[Incorporated  as  a  Mutual,  March  14,  1837. 

Commenced  business  as  a  Joint  Stock  Company,  January  1, 1870.  J 

aome office,  lOO  WUllam  Street,  New  York  City,  New  York. 

Capital  Stoek 

AmoQDt  of  capital  paid  up  in  cash rMK),000.00 

Amount  of  led«er  assets  December  Slst  of  previous  year. . .  .$  8,813,779.47 ' 
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Oros»  premiums I  S,sn,m.t* 

Deduct    relDsuraDce.  rebate,  abatement  and  return  pre- 

n""™' 7X7.8C.n 

Total  premiums  (other  than  perpetual) s 

iDtereaC  on  mortHaBC  loans t  18.010. It 

InterrHt  on  bonds  and  dividends  on  Blocks  lIi.8za.Bl 

Interest  on  deooslla      ll.gu.n 

OroBB  rents  from  eompany's  property 511.89 

Total  interest  and  rant6 $ 

Fronton  sale  or  maturity  of  ledger  ansels: 

Profit  onsaleoll.ODO  shares  Alcbison,  Topeka*  Santa  Fa 
Rdllroad  Company  common  stock,  »l,6ra.0O;  proflt 
on  sale  of  MO  shares  of  railroad  coramoD  atocli,  tl,- 
6M.37;proQtonsaleofl,0D0sharen  of  railroad  common 
■tock.  tll.73a.OO:  proflt  on  sale  at  real  estate.  SS.SK .SO 

Total  Income ■ 

Dlab  ■»•■■*■(■ 

QrosB  amount  paid  (or  losses  (Including  t ITS, 4110. S)  occnr- 

rlns  In  previous  years) S  limt.nv.TS 

Deduelamountrecelvedtor8ilTa5ie.fll.0l9.il  and  tor  rein- 
surance In  other  companies,  Si37,S3).ll SI9.g7T.lB 

Net  amount  paid  [or  losses S 

Paid  stockholders  lor  Inieresi  or  dividends  {amount  de- 
clared during  the  year) 

Commissions  or  brokerage. 

Salaries.  let-s  and  all  other  charges  ol  omccn.  directors, 
trustees,  clerics,  agents  and  other  employees 


Alt  other  laies,  licenses  and  insurance  department  fees.... 

Lobs  on  Bale  or  maturity  of  leaser  as'sets: 

Lo39  on  real  estate  s'>ld.  Sill  15:  furniture  and  Oilures 
charged  off.  «.«i.M 

Another  disbursements; 

Postage.  S15.37S.aB;  telegraph,  telephone  and  express. 
*t,4HT  65:  adverllslng.  H.Wi.Xl:  printlns  and  station- 
ery, S^S.l^H). 54;  Are  patrols.  M.eso.lXi:  maps,  tT.ars.Eli 
general  agency,  traveling  eipenses.  llffi.9lJ.Sj;  mis- 
cellaneous sundry  items.  112.311. !0 

Total  dlsbursmeots I 

Book  value  of  real  estate,  unincumbered ...J       il.OVT.OO 

Mortgage  lonnson  r.*al  estate.  Orst  liens lis. 135.00 

Book  valued  bonds,  eicludluic  Interest,  tin,;iTS.96i  and 

stocks,  s;.2i3.7je.« s.sas.iie.n 

Cash  In  company's  otQce.  SG.XNt.TS;   deposited   Id  bank. 

I23S.5ST.02 U1.8n.SD 
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Agents*  balances  representiiig  business  written  subsequent 

toOctober  1.  1906 $     852.t23.61 

Agents'  balances  representing  business  written  prior  to 

October  1.  1906 22,100.60 

Total  ledger  assets S  8.673,486.74 

Non-Ledser   Assets 

Interest  due.  t1 ,246.55  and  accrued,  $1,810.68  on  mortgages  .  .$        3.057.14 

Interest  accrued  on  bonds l  ,475T00 

Interest  due  on  other  assets 16,375.00 

Total f       20.907.14 

Market  value  of  bonds  and  stocks  over  book  value 66,383. 17 

Gross  assets $3,760,777.05 

Deduot  Assets  Not  Admitted 

Agents*  balances  representing  business  written  prior  to 

October  1.  1906 $       22,100.60 

Total  admitted  assets S  8,738.676.46 

Liabilities 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  67.565.16 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 192,984.49 

Gross  cUims  for  losses  resisted 6,500.00 

Total $     267,049.64 

Deduct  reinsurance  due  or  accrued 29,146.72 

Net  amount  of  unpaid  losses  and  claims $     237,902.92 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  Interest  premiums  on  pei^  • 

petualflre  risks,  $1,563,160.00;  unearned  premiums  C50 
per  cent; ". $     782.680.00 

Gross  premiums  Cless  reinsurance)  received  and  receivable 
opoQ  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $2,543,510.24;  unearned  pre- 
miums (prorata) 1,830,031.08 

Excess  of  original  premiums  over  amount  received   for 

reinsurance.  $248,970.20;  unearned  premiums  (pro  rata).         46,887.14 

Total  unearned  premiums  as  computed  above S  2,159,498.20 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fe3s,  etc., 

doe  or  accrued 5,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers 5,000.00 

Reinsurance  premiums 20,000.00 

Total  amount  of  all  liabilities  except  capital $  2,427,401. 12 

Capital  actually  paid  up  in  cash $     300.000.00 

Surplus  over  aU  UabiUtles 1,011.275.33 

Surpiusas  regards  policy-holders $  1.811.275.33 

Total  liabilities $  3,738.676.45 
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Rlska  and  Premlaiiia 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  Slst  day  of  December,  under  this  head- 
ing in  last  year's  statement 

Written  or  renewed  during  the  year 

Total ; 

Deduct  those  expired  and  marked  oft  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured,  S336. 659.24,  and  reinsurance 
commissions,  k57,987.l7,  allowed  to  other  companies. 

Net  amount  in  force 


$    980,226,889.00 
294 ,0ti4 ,000.00 


$    674,290.889.00 
227,578,337.00 


$    446.717,552.00 
39,975,760.00 


$    406,741,792.00 


$  8,954,437.98 
3,502,920.58 


$  7,457,368.59 
2,954. 19 l.b4 


$  4,503,166.65 
394.496.41 


$  4,106,670.24 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  8l8t,  truthfully  and  accurately  en- 
tered on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  Slst? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer-flOO.OOO.OO. 

Losses  incurred  during  the  year  Oess  insurance). 

Answer- Fire,  92,057,077.75. 

Total  amount  of  the  copipany's  stock  owned  by  the  directors  at  par  value 

Answer— 986,000.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Biislneaa   In   the    State   of   loMra  Dnrlns  the    Year 


Fire  Risks 


Risks  written 

Oruss  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


9  2.960,143.00 
4ii.161.78 
19.017.99 
18,»03.83 
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ANNUAL  STATEMENT 

Fcr  the  year  ending  December  31,  1906,  of   the  condition  and  affaire  of  the 

UNITED    STATES    BRANCH    OF    THE    WESTERN    ASSURANCE 

COMPANY, 

Organized  undertbelawsoftbe  Dominion  of  Canada,  made  to  tbe  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

w 

President,  Hon.  Obo.  A.  Cox.  General  Manager,  w.  B.  Meiklb. 

Secretary,  C.  C.  Foster. 

[Incorporated  August,  1851.  Commenced  business  August,  1851.] 

HomeofDce,  22  Wellington  Street  East,  Toronto,  Province  of  Ontario,  Dominion  of 
Canada. 

Amount  of  ledger  assets  December  81st  of  previous  year . .  .$  2,440,857.64 

Income 


Marine 
Fire         and  Inland 

Gross  premiums $  2,979,767.15   t     680,214.25 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums 780,313.74  194,158.28 

Total  premiums  (other  than  perpetual)!  2,199.453.41   $     386,085.97   9  2,585,689.88 

Interest  on  bonds  and  dividends  on  stocks 49,018.78 

Interest  from  all  other  sources 11,823.55 

Total  interest S       00,862.88 

Profit  on  sale  or  maturity  of  ledger  assets: 

Canada  Northern  Railroad  Company  bonds 1 ,035.61 

Prom  all  other  sources: 

Sentfromhome  office 1,291,850.49 

Total  Income S  3.939,296.81 
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DIsbnmeiiieBta 

Marine  and 
Fire  Inland 

Qross  amount  paid  for  losses  (including  $110,- 

880.75  occurring  in  previous  years) 9  2,047.483.92   $     852.007.42 

Deduct  amount  received  for  salvage  $19,910.42 

and  for  reinsurance  in  other  companies, 

$283,771.06 261,699.29     41,963.19 

Net  amount  paid  for  losses $  2.635.781.63   $     810,115.23    $  2.990,809.86 

Commissions  or  brokerage 619,781.14 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 99,615.66 

Rents 7,825.91 

All  other  taxes  ..licenses  and  insurance  department  fees 68.385.77 

Loss  on  sale  or  maturity  of  ledger  assets: 

United  States  bonds,  $5,937.50;  Baltimore  ft  Ohio  Rail- 
road bonds,  $2,945.83 8.883.83 

All  other  disbursements,  viz. : 

Supervision  and  adjustments,  $56,513.55;  advertising 
and  printing,  $22,734.85;  sundries,  post,  telegraph, 
ezpre^,  exchange,  boards  and  miscellaneous,  $67.- 
401.20 146.649.10 

Total  disbursements $  8,816.573.77 

Ledffer  Assets 

Book  value  of  bonds,  excluding  interest.  $1,761,362.51;  and 

stocks,  $07.822.85 $1,861,686.36 

Cash    in    company's    office,    $26.46;  deposited  in  banks, 

$457,682.41 457,708.87 

Agents*  balances  representing  business  written  subsequent 

to  October  1,1906 179,782.86 

Agents*  balances  representing  business  written  prior  to 

October  1,  1906 11,819.30 

Bills  receivable,  taken  for  marine  and  inland  rl:)ks 13,17^.03 

Bills  receivable  taken  for  fire  risk 9,405.16 

Total  ledger  assets * $  2,533,580.58 

Non-L.cdffcr   Assets 

Interest  accrued  on  bonds 22,538.98 

Gross  assets $  2,556.117.56 

Deduct  Assets  not  Admitted 

Agents'  balances,  representing  business  written  prior  to 

October,  1,  1906 8       11,819.30 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks 4,405.16 

Depreciation  from  book  value  of  ledger  assets  to  bring 

same  to  market  value 46,738.20 

Total $       62.962.66 

Total  admitted  assets $  2,483,154.90 
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LUbiUliea 


Gross  losses  adlusted  and  unpaid $  66,077.41 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 837,838. 15 

Gross  claims  for  losses  resiste<l 11,035.00 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  Interest  premlu  ms  on  per> 
petual  fire  rislcs,  $1,677,503.56;  unearned  premiums  (50 
percent) $     838,752.78 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,299,489.29;  unearned  pre- 
miums Cpro  rata) 681,386.23 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  navi- 
gation risks,  $93,619.22;  unearned  premiums  (53  percent.)        46,809.61 

Gross  premiums  (less  reinsurance.)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 
$15,305.30;  unearned  premiums  (50  per  cent) 22,652.65 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance, ocean  cargo,  IQOik 5,113.25 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities 

Surplus  as  regards  policy-holders 

Total  liabilities 


$     414.460.66 


$  1,694,714.52 

$  2.009,165.06 
483,989.82 

$  2.493,154.90 


Risks  and  Premiums 


Fire  Risks 


Premiums 
Thereon 


Marineand  In- 
land Risks 


Premiums 
Thereon 


In  force  on  the  31st  day  of 
December,  under  this 
heading  in  last  year's 
statement 

Written  or  renewed  dur- 
ing the  year 

Total 

Deduct  those  expired  and 
marked  off  as  termi- 
nated   

In  force  at  the  end  of  the 
year 

Deduct  amount  reinsured 
$239,811.18  and  reinsur- 
ance commissions  al- 
lowed to  other  com- 
panies, $16l.U90.22 

Net  amount  in  force 


$  292,524,457  00 
804,802.286.00 

$  3.206,020.00 
2,979.767.15 

$   7,276,348.00 
69,556,515.00 

$   177.100.61 
580,214.25 

$  597,326.743.00 
280.033.691.00 

$    6.185.787.15 
2,S;0.840.23 

$   76,832,893.00 
68,506,489.00 

$   757.344.86 
556,457.76 

$  317.233,052.00 

1   28.118,532.00 

$  3.321,946.92 
347.952.07 

8,326.404.00 
2,839,137.00 

$   200,887.10 
56.849.33 

$  289,171.520.00 

$  2.97G.b94.85 

5,4b7.267.00 

$   144.037.77 
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Geneml  iRterrosatorlea 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business.  December  31st,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  Slst? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

An  swer—S25 ,000.00 . 

Losses  incurred  durln^ths  year  (less  Insuranca). 

Answer— Fire,  $2,906,951.46;  inland  marine,  $287,693.87;  ocean  marine,  $90,690.86. 

BmilneM   In   the    State   of   loira   Darlnc   the    Year 


Fire  Risks 


Risks  written 

GrosiS  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


$  2,991,508.00 
36.894.78 
12,511.38 
16,214.03 


ANNUAL.  STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof.  r 


President,  Marshall  S.  Driogs. 


Secretary,  Frederick  H.  Wat. 


[Incorporated  March,  1853. 


Commenced  business  March,  1858J 


Home  office.  160  Broadway,  New  York,  New  York. 


Capital  Stock 


Amount  of  capital  paid  up  in  cash 9250,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year 


.$  2,788,122.40 
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Income 

OroBS  premiams $  1.668,839.52 

Deduct  reinsurance,  rebate,  abatement  and  return  premi- 
ums        296,196.47 

Total  premiums  (other  than  perpetual) $  1 ,272,143.06 

Interest  on  mortgage  loans $  10,383.18 

Interest  on  collateral  loans 2,212.50 

Interest  on  bonds  and  divldignds  on  stocks 63,434.80 

Interest  on  deposits 5,885.44 

Interest  from  all  other  sources 6.25 

Gross  rents  from  company's  property.  Including  $17,000.00 

for  company's  occupancy  of  its  own  buildings 68,820.04 

Total  Interest  and  rents $     129,702.16 

Profit  on  sale  or  maturity  of  ledger  assets: 

American  Malt  bonds,  $2,073.75;  Southern  Railroad  pre- 
fered  stocks,  $992.60;  real  estate,  150  Broadway,  New 
York,  $174,760.00 177,816.26 

Total  income $  1,579,661.46 

D  liibiirae  itientM 

Gross  amount  paid  for  losses  (including  $93,532.51  occurring 

In  previous  years) $  1,685,646.54 

Deduct  amount  received  for  salvage,  $3,276.79,  and  for  rein- 
surance in  other  companies,  $380,341.10 883,617.89 

Net  amount  paid  for  losses $  1,802,028.65 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year) 75,000.00 

Commissions  or  brokerage 309,097.09 

Salaries,  fees  and  all  other  charges  of  officers,  directors, 

trustees,  clerks,  agents  and  other  employees 106,014.47 

Rents 17,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 15,242.85 

Taxes  on  real  estate 11,857.27 

All  other  taxes,  licenses  and  insurance  department  fees 23,959.67 

Loss  on  sale  or  maturity  of  ledger  assets : 

Sale  of  Missouri  Pacific  Railway  stocks 456.00 

All  other  disbursements : 

Stationery  and  printing,  $7,582  60;  general  and  special 
agents*  expenses,  $5,591.21;  maps,  $4 ,248.88;  board  and 
tariff  associations,  $10,708.30;  postage,  $1,703.25;  ad- 
vertising, $3,569.04;  small  expenses  charged  by  about 
1,100  agents,  $20,167.69;  surveys,  $1,528.13;  telephone, 
$826.96,  expressage,  $1,198.80;  legal  expenses,  $3,137.55; 
office  supplies,  furniture  and  sundries,  $9,854.61 70,116.52 

Total  disbursements $  1,930.771.58 

Ledger   Assets 

Book  value  of  real  estate,  unincumbered $     108,929.76 

Mort^^age  loans  on  real  estate,  first  liens 540,100.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  colla- 
terals          44,250.00 

Book  value  of  bonds,  excluding  interest,  $385,398.79;  and 

stocks,  $948,584.60 1,333,983.39 
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BbiD  company's  otDce.  1 10, 1S6.63,  deposited  In  bank.  tl!l,- 
«S.1B t    23t.iSi.ee 

«aU'  baUDcea  represeniing  buslnsBs  written  BubBsquenc 
to  October  1. 1M6 I7!,!29.J7 

ents'  balsnceB  repreBeotlna  buflnens  written  prior  to 
Octoberl,  IMS 888,16 

TotalledRer  BBsetB 1 

NoB-LedBcr   Aaaeta 

merest  accrued  op  morlgageB S  1,101  81 

^reat  due.  12,111.15.  aad  accrued.  K.WS.W  on  bopdi E.on.T* 

:ereat  accrued  OQ  collateral  loans ISi.ST 

If  rest  due,  II.ZM.SO,  apdaccrued.  SS, 180. oOoa  other  assets.  B.lTl.tO 
nts  due,  MOS.OO.  and  accrued,  S168.B7  on  company's  prop- 
erty or  lease : TJl.W 

Total I 


lents'  balances  representing  business  written  prior  to 

October  1.  IBOS t  888. IB 

preclBtloo  trom  book  value  of  ledger  asBeta  (o  bring  aame 

Market  value  of  stocka  and  bonds  under  book  value.        I0!>.658.3> 

Total  admitted  aa sets J 

Ltitl>UHl» 

OSS  losses  adjuated  and  unpaid,  not  yet  due t  I.1GS.9I 

oas  claims  for  loaaea  in  process  otadluatment  or  In  sus- 
pense, Including  all  reported  and  supposed  losses.. 316,713.17 

OSS  claims  tor  losaea  resisted 1,486.39 

Total >     33G,ina.ia 

duct  reinsurance  due  or  accrued 110.527.97 

Net  amount  of  unpaid  losaea  and  clalma I 

OB3  premlumB  (lesB  reinsurance)  received  and  receiv- 
able upon  all  unexpired  Ore  risks  running  one  year  or 
leaa  from  date  ol  poller.  Including  Interest  premiuma 
on  perpetual  flrerlsks,  S31S,T17, 75;  unearned  premiums 

(SO  percent) 1      40S,S7S.88 

OBS  premiums  lleas  relnsurHnce.1  received  and  receivable 
upon  all  unexpired  tire  rUks  running;  more  tban  one 
year  from  dale  or  policy.  *1. 275 ,2ja.6i;  unearned  preml- 
umafpro  rata; 679,897.61 


earned  premiums  as  computed  above. 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued f        6,712.69 

Reinsurance  premiums 7,818.62 

Total  amount  of  all  liabilities  except  capital 9  1.828,778.81 

Capital  actually  paid  up  in  cash 9     260,000.00 

Surplus  over  aU  liabilities 764,008.68 

Surplus  as  regards  policy-holders 6  1,014,098.68 

Total  liabilities 6  2,842,871.04 

RUitui  and  Premlnma 


Fire  Risks 

Premiums 
Thereon 

In  force  on  the  Slst  day  of  December,  under  this  heading 
in  last  year's  statement 

6    210,577.066.00 
150,878,477.00 

6  2,110.230.28 

Written  or  renewed  during  the  year 

1,563,339.52 

Total 

$    861.455.543.00 
137,837,575.00 

9  3.678,509.75 

Deduct  those  expired  and  marked  ofl  aa  terminated 

1,414.411  17 

In  force  at  end  of  the  year 

$    223.617,968.00 
16.691,027.00 

f  2.261.158.68 

Deduct  amount  reinsured,  $141,602.41,  and  reinsurance 
commissions  allowed  to  other  companies,  628,551.80.. 

170,157.21 

N^et  amount  in  force 

$    206,923,941.10 

$  2.094,001.37 

General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  3lst,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  3l8t? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the 
same  be  in  admitted  or  non-admitted  companies. 

Answer— 6100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— None. 

Losses  incurred  during  the  year  (less  insurance). 

Answer-Fire,  $1,437,170,47. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $51 ,400.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Ans  wer-$44 .250 .  00 . 

Loaned  to  stockholders  not  officers. 

Answer— $14 ,000.00 . 

Bualneaa   In   the    State   of   Iowa   Dnrlns  the    Year 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


$     720,363.00 

ll,:i08.23 

1,7K9.30 

4,323.93 


Companies  Other  Than  Fire  Doing 
Casualty,  Fidelity  or  Surety  Business. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

^TNA  INDEMNITY  COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State 

of  the  State  of  lova,  pursuant  to  the  laws  thereof. 

President,  Abthur  P.  Heinzb. 

First  Vice-President  and  General  Manager,  Bbckman  Hunt. 

Secretary,  CHAaLBs  I.  Brooks. 

[Incorporated  March,  1897.  Commenced  business  May,  1897.  J 

Home  office,  96  Pearl  Street,  Hartford,  Connecticut. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash 9  500,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year S  1,097,453.80 

Income 

Fidelity: 

Gross  premiums  unpaid  December  31st » 
last  year $       14,816.89 

Gross  premiums  written  and  renewed  dur- 
ing the  year 92,329.69 

Total S     107,146.58 

Deduct  gross  premiums  now  in  course  of 
collection .* 9,270.39 

Entire  premiums  collected  during  years       97,876. 19 
Deduct  reinsurance,  return  premiums  and 
cancellations 18,356.50 

Net  cash  received  for  premiums S      79,519.69 

Surety: 

Gross  premiums  unpaid  December  Slst, 
last  year f      75,280.92 

Gross  premiums  written  and  renewed  dur- 
ing the  year 277 ,843 .  88 

Total 9     863,104.80 

Deduct  gross  premiums  now  In  course  of 

collection 57,634.02 

_^_^^ « 

Entire  premiums  collected  during  years     295,470.78 
Deduct  reinsurance,  return  premiums  and 
cancellations 61,406.27 

Net  cash  received  for  premiums f     284,062.61 
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Plate  Glass: 

Qrnss  premiums  unpaid  December  Slst, 
last  year 9      21,862.22 

Gross  premiums  written  and  renewed  dur- 
ing the  year 96,922.88 


Total 6     118,635.08 

Deduct  gross  premiums  now  In  course  of 
collection 17,897.97 


Entire  premiums  collected  during  yearS     100,787.11 
Deduct  reinsurance,  return  premiums  and 
cancellations 16,812.22 

Net  cash  received  for  premiums 6      84 ,414 .89 

Burglary  and  theft: 

Gross  premiums  unpaid  December  Slst, 

lastyear 6      53,196.71 

Gross  premiums  written  and  renewed  dur- 
ing the  year 189,261.82 


Total 6     242.468.03 

Deduct  gross  premiums  now  in  course  of 
collection 88,679.67 


Entire  premiums  collected  during  yearf     203,878.86 
Deduct  reinsurance,  return  premiums  and 
cancellations 67 ,747 .75 


Net  cash  received  for  premiums 6     186,180.61 


Total  net  cash  actually  received  for  premiums f     534 ,  157 . 70 

Interest  on  bonds  and  dividends  on  stocks 6      85,332.85 

Interest  on  deposits -    7,952.77 


Total  interest f       43.286.12: 

Profit  on  sale  or  maturity  of  ledger  assets : 

Union  Pacific  Pallroad  first  mortgage  gold,  1760.00; 
Cleveland,  Cincinnati,  Chicago  &  St.  Louis  Railroad 
general  gold  coupon,  fS8 1. 25;  Northern  Pacific  Great 
Northern  Joint  C. ,  B.  &  Q.  coUateral.  8281.25;  Atlantic 
Coast  Line  first  mortgage,  1375.00;  Erie  Rlillroad  gen- 
eral leln  gold  coupon,  $487.50;  Erie  Railroad,  Penn- 
sylvania Coal  Company  collateral  coupon,  S20v).00; 
amalgamated  copper,  $3,730.00 6,406.00 

From  all  other  sources: 

Premiums  in  suspense  awaiting  further  Information, 

$167.50;  premiums  paid  in  advance,  $145.50 813.00 


Total  income $     584,160.8t 

I 


Dlabnnif^ineBta 

Fidelity: 

Gross  amount  paid  for  losses $      17,996.58 

Deduct  salvage  and  reinsurance 8,011.55 


Net   amount    paid    policy-holders    for 

losses $  9,985.04 

Investigation  and  ad]  u  stment  of  claims ....  2 ,886 .  61 

Total $       12,820.66 
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•arety: 

Qro88  amonnt  paid  for  losses 9    218,818.68 

Deduct  salvage  and  reinsurance 84 ,878.88 

Net    amount    paid    policy-holders    for 

losses 8     183,988.86 

Inyestlgatlon  and  adjustment  of  claims 23,813.72 

Total 8     157,788.88 

Plate  glass: 

Gross  amount  paid  for  losses 8      80,344. 10 

Deduct  salvage  and  reinsurance 225.68 

Net    amount    paid    policy-holders   for 

bosses 8      80,118.42 

Burglary  and  theft: 

Gross  amount  paid  for  losses 8      49,721.48 

Deduct  salvage  and  reinsurance 6,755.66 

Net    amount    paid   policy-holders    for 

losses 8       42.968.98 

Investigation  and  adjustment  of  claims 3,454.30 

Total , 8       46,428.28 


Totals 8     247,145.68 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes: 
Fidelity,   116,788.00;  surety,   853,096.19;    plate  glass. 

827,865.87;burglary  and  theft.  840,464.98 140,204.64 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  homa  office  employee  i 87,383.46 

Salaries,  travitling  and  all  other  expenses  of  agents  not  paid 

by  commissions 82, 148.79 

Rents 19,122.22 

All  other  taxes,  licenses  and  insurance  dspartment  fees 17.9M.71 

Legal  expenses. 11.686,74 

Advertising '. 1,652.12 

Printing  and  stationery 13.132.47 

Postage,  express,  telephone  and  telegraph .  w 12,450.28 

Furniture  and  flxtures 4,439.97 

Loss  on  sale  or  maturity  of  ledger  assets: 

Louisville  &  Nashville  Railroad  (South  Monon)  Joint 
collateral,  8230.00;  Norfolk  &  Western  Railroad,  Poca- 
hontas (^oal  Company  first  mortgage  consolidated, 
8152.50;  Western  Union  Telegraph  Company,  funded 
real  estate  mortgage  gold,  8125.00;  Mexican  govern- 
ment, 826.00 832.50 

All  other  disbursements: 

Office  and  general  expense,  813,297.63;  traveling  and  in- 
vestigation, 86.281.58 19,579.21 

Premiums  charged  to  suspense  as  uncollectible  at  present  .  7.778.(0 

Miscellaneous 2.180.38 


Total  disbursements * 


8     617,573.95 
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liedxer  Assets 

Book  value  of  real  estate,  unincumbered $  200.00 

Mortgage  loans  on  real  estate,  first  liens 4,100.00 

Book  value  of  bonds,  excluding  Interest,  t282,fi8lt.2&;  and 

book  value  of  stocks,  $437 .069.94 719,066.19 

Cash  in  company's  office,  |7,Sd9.04;  deposited  In  banks, 

0302,111.85 009,450.89 

Other  ledger  assets 80,034.99 

Ledger  assets 0  l*00i,tO.0f 

Non-Ledser  Assets 

Interest  accrued  on  bonds 0       0*lli»ifr 

Gross  premiums  In  course  of  collection,  viz. : 

Fidelity: 

On  policies  or  renewals  Issued  subse- 
quent to  October  1, 1906 0        7,618.27 

On  policies  or  renewals  issued  prior  to 
October  1, 1906 1,757.12 

Total •        t,2».S» 

Surety: 
On  policies  or  renewals  issued  subse- 
quent to  October  1.  1906 0      27,001.» 

On  policies  or  renewals  issued  prior  to 

October  1,1908 80,032.67 

.  ■ — 

Total •      67,604.02 

Plate  glass: 

On  policies  or  renewals  issued  subse- 
quent to  October  1, 1906 0       16,918.1» 

On  policies  or  renewals  issued  prior  to 
October  1. 1906 um^.lB 

Total »       17.897.01 

Burglary  and  theft: 

On  policies  or  renewals  issued  subse- 
quent to  October  1. 1906 0       84,690.84 

On  policies  or  renewals  issued  prior  to 
October  1.1906 8,980.88 

Total <      W>W9-gy 

Total  gross  premiums  in  course  of 
collection 0     128.888.06 

Gross  assets •  1.1W,000.68 

Deduct  Assets  Not  Admitted 

Gross  premiums  in  course  of  collection  written  prior  to  Oc- 
tober 1.1906 '    1*!S!2 

Book  value  of  ledger  assets  over  market  value 2.8W.  w 

Premium  balances  due  from  agents 1.680.81 

Total >      *^'^'^ 

Admitted  assets •  1,148,807.08 
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Losses  and  claims: 
Fidelity: 

In  process  of  adjustment 9       1,201.88 

Resisted 1.760.00 


Total $       f,9n.8l 

Surety: 

In  process  of  adjustment $      15,788.24 

Resisted 86.002.00 


Total 8       61.88ft.ll 

Plate  glass: 
In  process  of  adjustment 2.818.21 

Burglary  and  theft: 

Adjusted 8  002.08 

In  process  of  adjustment 8.814.26 

Reported ,  proofs  not  receiyed 4 ,404 .26 

Resisted 4.897.92 


Total 8      13,018.48 


Total  losses  and  claims 8      72,872.78 

Deduct  reinsurance 8).86 


Total  unpaid  claims  and  gxpenses  of  set- 
tlement   8      11,6B7.10 

Qross  premiums  Ciess  reinsurace)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy.  8628.727.92; 

unearned  premiums  60  per  cent 8     264,388.90 

Gross  premiums  Cless  reinsurance;  upon  all  unexpired  risks 
running  more  tlian  one  year  from  date  of  policy,  827.- 
291.68;  unearned  premiums,  pro  rata 18.811.40 


Total  unearned  premiums f     278,175.88 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  issued  subse- 
quent to  October  1. 1906.  viz. : 

Fidelity,  81,496.90;    surety.    86.727.66;    plate    glass, 

86.624.78;  burglary  and  theft,  88,745.14 21,498.42 

Return  premiums 2,807.02 

Reinsurance 5.970.47 

Adyance  premiums  ClOO  per  cent) .  and  premiums  in  sus- 
pense   818.00 

Other  Uabllitles,  yiz. : 

Contingent  fund  Yoluntarlly  set  aside  by  the  company  . .  100.000.00 

Total  amount  of  all  liabilities  except  capital 8     480.846.87 

Capital  actually  paid  up  in  cash 8     600,000.00 

Surplus  over  all  liabilities 168.051.81 


Surplus  as  regards  policy-holders f    688,051.81 


Total  liabiUties 8  1,148.897.68 
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Szhlblt  of  Premlnms 


j    Fidelity 

• 

Surety 

Plate  Glass 

Burglary 
and  Theft 

Premiums  In  force  December  8lBt  of 
previous  year  as  shown  by  last 
year's  statement 

S  78,218.88 
92.829.69 

9    2!W.876.29 
277.813  8B 

9  80,178.06 
96.822.86 

$     172.806.48 

Written  or  renewed  during  the  year 

189,261.82 

Totals 

9  165,618.57 
80,207.87 

9    514.720.17 
268.583.68 

9  177.000.92 
96.887.45 

$     861.567.80 

Deduct  expirations  and  cancella- 
tions   

188.279.04 

In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 

9     85.835.70 
1,621.25 

$    2J6.136.54 
7,«07.46 

$     80.618.47 

$     173.288.76 
19.826.26 

Net  premiums  in  force 

$     83.714.45 

$    238.229.08 

$     80.613.47 

$     153.462.50 

Geneml  Intenrostttorles 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  recelyed  at 
the  home  otQce  at  the  close  of  business.  December8l8t,  truthfully  and  accurately 
entered  on  Us  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  booka  at 
the  home  office  at  the  close  of  business,  December  81st? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  4irectors  at  par  yalue. 

Answer— S239.750.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims.  December 

81, 1906,  per  last  annual  statement 9      58.828.70 

Increase  in  above  estimates  during  the  year 12.165.65 

Total 9      70.994.3$ 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz.: 

Fidelity.  $13,609.99;  surety.  $156,468.85;  plate  glass. 

$30,883.90;  burglary  and  theft.  $47,775.69 248.738.48 

»  " 

Total $     319,732.78 

Deduct  losses  and  claims  paid  during  the  year.  viz. : 

Losses  and  claims  of  1906.  $193,618.02;  losses  and  claims 

of  previous  years,  $33,527.66 247.146.68 

Losses  and  claims  unpaid  December  31. 1906 $      72.687.10 

Give  the  largest  gross  amount  insured  in  any  one  risk  in  each  of  the  following 
classes: 

Fidelity,  $75,000.00;  ^surety.  $1,000,000.00;  plate  glass,  $U.200.00;  burglary  and  theft. 
$^5,000.00. 

^This  bond  given  in  an  administration  proceeding  and  this  company  has  ]oint 
control  of  assets. 
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BnstneM  in  the  State  of  Iowa  Daring  the  Tear 


Fidelity... 
Surety  .... 
Burglary . 

Totals. 
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0) 


CO  hi 
OD 

2.0 


is 
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9!t3.94   $ 
5.860.0» 
5,312.66 


$2,257,995  00  $2,197.500  00  $      12.006.69 


4) 
« 

o 

CD'S 


20.6S 
288.21 


308.89 


ANNUAL  STATEMENT 

For  the  year  ending  December  SI,  1906,  of  the  condition  and  affairs  of  the 
AMERICAN  BONDING  COMPANY  OF  BALTIMORE, 

Organized  under  the  laws  of  the  State  of  Maryland,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Oeorob  Cator.  Vice-President,  Chas.  A.  Webb. 

Secretary,  R.  C.  Carson.         Treasurer.  Wm.  £.  P.  Duyall. 

[Incorporated  April  6, 1894.  Commenced  business  January  16,  1895.] 

Home  otQce,  Equitable  Building,  Baltimore,  Maryland, 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $  600,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year  ....S  1,443,789.81 

Income 

Liability,  Fidelity  and  Surety  : 

Gross  premiums  unpaid  December  31st, 

last  year $     122,763.74 

Qross   premiums    written    and    renewed 

during  the  year 711,153.38 

Total 8     833,917.10 

Deduct  gross  premiums  now  in  course  of 
collection 95,793.66 

Entire  premiums  collected  during  year8     738,123.54 
Deduct  reinsurance,  return  premiums  and 
cancellations 133,409.33 

Net  cash  received  for  premiums 8     604.714.81 
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Bnrglftry  and  tbeft: 

Oro88  premiums  unpaid  December  Slst, 

lastyear 6       28,815.60 

Gross  premiums    written    and    renewed 

during  the  year lii6.851.9A 


Total 6     179,667.64 

Deduct  gross  premiums  now  In  course  of 
collection 29,006.10 


Entire  premiums  collected  during  yearO     150,572 .  44 
Deduct  reinsurance,  return  premiums  and 
cancellations 57.402.15 


Net  cash  received  for  premiums. 


$ 

93.170.29 

$ 

6 

865.68 

871.23 

51.705,68 

2,007.91 

1,161.41 

Total  net  casb  received  for  premiums  $     697,884.60 

Interest  on  mortgage  loa  ns 6 

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  deposits 

Gross  rents  from  company  *  s  property 

Total  interest  and  rents $      56,701.86 

Profit  on  sale  or  maturity  of  ledger  assets: 

United  Railways  and  Electric  Company  of  Baltimore, 
bonds  sold,  $259.87;  real  estate,  Tacoma,  Washing- 
ton, sold,  8564.40 828.77 

From  all  other  sources: 

Appreciation  in  market  value  ledger  assets  during  year.  21.878.72 

lincome    from    investments    of    collateral    deposits 

during  year $      11,616.57 

Interest  paid  on  collateral  deposits  during  year 8,406.47 

Net  Income  from  collateral  deposits  during  year 8,210.10 

Premiums  paid  in  advance 7,942.40 


Total  Income 6     788.441.85 

Dlabiumeinents 

Surety: 

Gross  amount  paid  losses $     256.780.65 

Deduct  salvage  and  reinsurance 131 ,887. 19 


Net  amount  paid  policy-holders    for 

losses $     125,848.46 

Investigation  and  adlustment  of  claims. . . .        32,779.56 


Total f     158.128.02 

Burglary  and  theft: 

Gross  amount  paid  for  losses $      88.298.86 

Deduct  salvage  and  reinsurance 4.290.65 


Net   amount  paid   policy-holders  for 

losses 6      84.008.21 

Investigation  and  adjustment  of  claims  ...  1 ,790.48 

Total $       85,798.64 

Total $     198,821.86 
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Commissions  or  brokerage,  less  amount  recelyed  on  return 

premiums  and  reinsurance  for  the  following  classes: 

Surety,  $157,273.77;  burglary  and  theft.  $27,861.77 $     181,838.64 

Salaries,  fees  and  all   other   compensation,  of    officers, 

directors,  trustees,  clerks,  agents  and  other  employees  87,264.84 
Salaries,  traveling  and  all  other  expenses  of  agents  not 

paid  by  commissions ^  6S,16i .86 

Inspections  (other  than  medical) 9,874.44 

Rents 7.486.96 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 881.80 

Taxes  on  real  estate 1,237.40 

AU  other  taxes ,  licenses  and  insurance  department  fees 85 .032. 17 

Legal  expenses 14,584.72 

Adyertising 7.454.28 

Printing  and  stationery 12,689.29 

Postage  and  express 4,425.76 

Furniture  and  fixtures 10,860.68 

Loss  on  sale  or  maturity  of  ledger  assets  : 

Baltimore,  Maryland,  bonds  sold.  $1,981.38;  Consolidated 
Oas  Company  of  Baltimore,  bonds  sold.  $300.00; 
United  Railways  and  Electric  Company  of  Baltimore, 
bonds  sold,  $35.88;  real  estate,  Buffalo,  New  York, 
sold.  $3.112.48 5,382.69 

All  other  disbursements: 

General  miscellaneous  expenses.  $22,790.09;  depreciation 
in  market  value  ledger  assets  durin?  year,  $J6,U5.47; 
depreciation  in  market  value  collateral  deposits 
investments  during  year,  $6,590.00;  profit  audioes, 
$642.70 66.458.26 


Total  disbursements $     689,484.79 

Ledger  Assets 

Book  value  of  real  estate,  unincumbered,  $8,891.20)^  incum- 
bered, $8,2n.59 $       12.168.79 

Mortgage  loans  on  real  estate,  first  liens 10,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals  , 64,500.00 

Book  value  of  bonds,  excluding  interest,  $1,250,785.25;  and 

stocks,  $49,500.00 1.800,285.25 

Deposited  in  banks 129,541 .83 

Other  ledger  assets,  viz. : 

Judgment  against  the  Houston  Oil  Company  of  Texas  in 

the  amount  of  $35,000.00  (fully  secured) 26.250.00 


Ledger  assets $  1,542,746.87 

Non-Ledger  Assets 

Interest  due.  $837.50  and  accrued,  $6,536.61  on  bonds $        7,474.11 

Interest  due  on  collateral  loans 512.07 

Total $        7.986.18 

Gross  premiums  in  course  of  collection,  viz. : 
Surety: 

On  policies  or  renewals  Issued  subsequent  to  Oc- 

toberl,  1906 $      62.683.42 

On  policies  or  renewals  issued  prior  to  October  1, 1906        83,100. 14 
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urglarr  and  tbelt: 
Od  policies  or  renewals  l-iued  aabgequeat  to  Oc- 
tober!. 1906 I       2S.Z2SS9 

Od  policies  or  reaenaJalBau.-'i.  prior  loOctotierl,  lOM         t.SBS.GI 

Total 1 


Deilurt  Ataet*  tiat  Admitted 

H  premlutna  In  course  ol  collection  written  prior  tc 
ctoberl,  ISOS 

Admitted  asaetB.,.. 


!□  proci>B3  ol  adluatment I      S^.xn.lt 

Reported  proola  not  received I6.GI5  2t 

Resisted ZS2.IS9.95 

Toul t 

urglflry  and  theft: 

In  procesa  of  adluatment t         I.Ml.m 

Reported,  proola  not  received 8,0SS.20 

Resisted 115. 7S 

Total -.  1 

Total  unpaid  claiina  and  expenses  of  aetllemenl. .  t 

3  premiums  (leas  reinsurance)  upon  all  unexpired 
.ska  running  one  year  or  leaa  from  date  ot  policy, 

'68.llS.a6;  unearned  premluma.  60  per  cent «     SSa.tn.eS 

a  premluniB  (tcsa  reinsurance)  upon  all  unexpired 
aKs  running  more  tban  one  year  from  dace  of  policy. 
6.213.31;  unearned  premluma,  pro  raU 21.S1S.H 

Total  unearned  premiums I 

missions,  brokerage  and  other  charKea  due  or  to  be- 
Dme  due  to  agents  or  broKers  on  policies  Issued  subse- 

Surety  and   fidelity,  ji5, 833.35,  burglary  and  theft, 
»e.306.63 

ince  premiums  1 100  percent) 

3tal  amount  ol  all  Uabllltlea  except  capital I 

Bl  actually  paid  up  la  cash •     SJO.on.DD 

lus  overall  llabllitlea. 3SI,0<l.aO 

lusBB  regards  policy-holders | 

otal  llabllitlea 1 
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Exhibit  of  Pramlnnu 


Fidelity 


Burglary 
and  Theft 


Premiums  In  force  December  Slat  of  previous  year  as  shown 

by  last  year's  statement 

Written  or  renewed  during  the  year 


Totals 

Deduct  expirations  and  cancellations. 


9    672,531.89 
711,153  36 


75,493.25 
1-6,351.94 


$1,3S3,6S5.25 
651,699.17 


$      231,845.19 
106.645.14 


In  force  at  the  end  of  the  year |$    781,986.08  S     125,200  05 


Deduct  amount  reinsured. 


47,258.iK) 


17,498.56 


Net  premiums  In  force '8   684,637.18  f     107,701.49 


General  Interroflratorles 

Where  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  Its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31st? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 

Answer—f  129,675.00, 

Total  amount  loaned  to  the  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
t  he  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  cl&lms,  December 

31, 1905,  per  last  annual  statement I     223,525.77 

Incraase  or  dacreasa  In  abo^e  eitlmitaj  diirlui  tha  year....       1U,9H.83 

Total $      343,465.60 

Losses  and  claims  Cless  reinsurance)  Incurred  during  the 
year,  viz.: 

Surety  and  fidelity,  9153,894.53;  burglary  and  theft. 

$36,319.80 195,214.33 

Total 9     538,679.98 

Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  190S,  1103,637.52;  losses  and  claims 

of  previous  years,  f90,23A. 14 193,921.66 

Losses  and  claims  unpaid  December  31, 1906 $     344,758.27 

Give  the  largest  gross  amount  insured  in  any  one  risk  In 
each  of  the  following  classes  : 

Fidelity ." t  200,000.00 

Surety •  8,000.000.00 

Burglary  and  theft I  lbO.000.00 

t  $100,000.00  reinsurance.    *  Less  reinsurance  in  admitted  companies. 
1 175,000.00  reinsurance. 
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BnalDM*  In  the  HtaU  at  luwa  Unrlns  tha  Vekr 

PMalltr,  Surety  SDd  Plate  gUus: 

RiBkBwricten S  a.sss.sn.oo 

Risks  In  force .  S.OSZ.iU.W 

Qrass  premluns  od  risks  wriLUo  or  r«ni:<iroJ  Jji'log  tbe 

year iS.SGl.ia 

OrOBS  losses  paid t 

KlsKBvrltteD )  1,2M, 890.00 

Risks  la  tores 1,101,880.00 

OroBS  premiums  oa  rlski  vrltiaii  or  renewed  during  the 

year s.BSS.u 

Qross  losses  paid I 

TolallasBCB  paid I 


ANNUAL.  STATEMENT 

ir  the  year  eodiDg  December  31,  1905.  oF  tbe  condition  &nd  aSaira  c 

AMERICAN  CREDIT-INDEMNITY  COMPANY  OF  NEW  YORK 

3rgaalied  under  the  ] 
of  tbe 

■resident,  a.  M.  Phela 

llncorporated  April  28,  18B8.  Commenced  business  May  I,  188 

lomeomce.  No,  802  Broadway.  New  York  City,  New  York. 


:redlt: 

Gross  premluniB   unpaid  December  Slat, 

last  year >      71,11 

Qrosa  premiums  written  and  renewed  dur- 

Ins  the  year l.ZU.li 

Total t  l,8tl,U 

Deduct  gross  premiums  now  In  course  of 
coUecUon la.Bi 

collected  durlngyearO  1,IU,S 
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Deduct  reinsurance,  return  premiums  and 
cancellations 28,810.45 

Net  cash  recelyed  for  premiums i  1 ,216,822.68 


Total  net  cash  recelyed  for  premiums  .  f  1,215,822.68 

Interest  on  bonds 87 ,0S7 .90 

Profit  on  sale  of 

25,000.00  St.  Louis,  Iron  Mountain  ft  Southern  Railway 
5  per  cent  bonds,  11,110.37;  6,000.00  St.  Louis  South- 
western Railway  4  per  cent  bonds  at  13.76,  $1,114.12; 
25,000.00  Texas  &  Pacific  Railway  6  per  cent  bonds, 
tl, 759.01;  100,000.00  City  of  New  York  4  per  cent 
bonds,  9875.00 3,218.13 

Totalincome 9  1,289,108.81 

DtobmsemeBta 


Credit: 

Gross  amount  paid  for  losses 9     471,109.49 

Deduct  salyage  and  reinsurance. . : 29,220.84 

Net  amount  paid  policy-holders  for  losses  9     444 ,888.86 

Totals 9     444.888.85 

Commissions  or  brokerage,  less  amount  recelyed  on  return 

premiums  and  reinsurance  for  the  following  classes: 

,    Credit 9  329,974.68 

Stockholders  for  Interest  or  diyidends  (amount  declared 

during  the  year) 100,000.00 

Salaries,  fees  and  all  other  compensation  of  officers. 

directors ,  trustees  and  home  office  employ  ees 114 ,971 .  18 

Mercantile  agencies 8,214.32 

Telegraph  and  telephone 3,318.82 

Rents ^ 19,779.01 

Sundry  expenses 7,079.46 

Exchange 789.97 

All  other  taxes,  licenses  and  insurance  department  fees. . . .  29,880.20 

Legal  expenses 10 ,  086 .  62 

Adyertising 18,880.94 

Printing  and  stationery 8,578.45 

Postage  and  express 4,817.92 

Trayeling  expenses 18 ,800 .  19 

Total 9  1,101,318.88 

Loss  on  sale  or  maturity  of  ledger  assets: 

91,000,000.00  United  States  Goyernment  bonds,  928,861.98; 
9100,000.00  City  of  New  York  bonds,  93,793  80;  9100,000.00 
City  of  New  York  bonds,  95,000.00 87,466.73 

Another  disbursements: 

Agents'  balances  charged  ofl 47,816.85 


Total  disbursements 9  1,188,687.98 
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Ledffer  Asaeta 

Book  value  of  bonds,  excluding  Interest $  1,918,921.90 

Cash   In    company's  office,  $1,328.94;  deposited  In  bank, 

$161,587.34 162.896.28 

Bills  receivable 7,629.01 

Other  ledger  asnets,  viz: 

Premium  notes,  $91,808.86;  office  furniture  and  flztures, 

$40,813.17;  agents' balances,  122,987.00 ~    255,609.08 


Ledgei^  assets $  2,840,056.22 

•         NoB-Ledser   Aaaeta 

Interest  accrued  on  bonds 9.738.85 

Cross  premiums  in  course  of  collection,  viz. : 
Credit: 

On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 76,958.97 

Other  non-ledger  assets,  viz. : 

Accounts  owned,  purchased  on  payment  of  losses 49.659.98 


Gross  assets $  2,476,444.02 

Deduct  Assets  Not  Admitted 


Bills  receivable $        7,629.01 

Furniture  and  flztures 40,813.17 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Agents*  balances,  $122,987.00;  book  value  of  bonds  owned 

over  market  value,  $27,207.73 160,194.73 


% 


Total $     198,636.91 


Admitted  assets t  2.277,807.11 

LlablUtlea 

« 

Losses  and  claims: 

In    process    of   adjustment,    credit    (on 

policies  expiring  priorto  October,  1906).$       11,476.25 
Resisted 6,407.00 


Net  unpaid  clalms^exceptliabillty^laims  $      17,883.25 

Special  reserve  for  credit  losses  on  policies  expiring  in 
October,  November  and  December,  1906,  being  50  per 
cent  of  $395,300.28,  gross  premiums  received  on  said 
policies,  less  $1,592.08  paid  during  said  months  on  losses 
under  said  policies 196,058.06 


Total  unpaid  claims  and  expenses  of  settlement $     218,941.81 

Cross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 
$1,068,997.47;  unearned  premiums,  50  per  cent 884,498.78 
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Commissions,  brokerage  and  otber  cliarges  due  or  to 
become  due  to  agents  or  brokers  on  policies  issued  sub- 
seauent  to  October  1, 1906,  viz. : 

Credit 23,916.09 

Total  amount  of  all  liabilities  except  capital t     772.866.13 

Capital  actually  paid  up  in  cash f  1,000,000.00 

Surplus  over  all  liabilities 505.460.98 

Surplus  as  regards  policy-holders 6  1,605,460.9S 

Total  liabilities t  2,277 ,807.  U 

Exhibit  of  Preminiiis 


Premiums  In  force  December  Slst  of  previous  year,  as  shown  in  last 

year*  8  statement 

Written  or  renewed  during  the  year 


Credit. 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  premiums  in  force 


6  1,090.807.84 
1.2U,1S2.41 


i  2..TU.489.76 
1,265.442.28 


I  1.068,907.47 


S  1,068.997.47 


General  Interroffatorles 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  ofnce  at  the  close  of  business  December  Stst  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  ofnce  at  the  close  of  business  December  31st? 

Answer— Yes. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value. 

An8wer-218, 500.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  reveive  any  commission  on  the  business  of 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

81, 1905.  per  last  annual  statement 8     205,851.48 

Decrease  in  above  estimates  during  the  year 39,332.54 

Total 8      166,471.94 

Losses  and  claims  (less  reinsurance)  Incurred  during  the 
year,  viz.: 

Credit 492.358.02 

Total •     658.829.96 
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Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  $278,416.71;  losses  and  claims 
of  preyious  years,  9168,471. M 


a^OTv«« 


Losses  and  Claims  unpaid  December  Si,  1906 i     tia,Ml.tl 

Olye  the  largest  gross  amount  insured  in  any  one  risk: 
Answer-Credlt,  $20,000.00. 

BuIneMi  Ib  tlic   State  of  Iowa   DnrlBip  tlic   Tear 

Credit: 

Risks  written $  66,000.00 

Risks  in  force 68,000.00 

Gross  premiums  on  risks  written  or  renewed  during  the  year 4,68S.S6 

Gross  losses  paid 6tt.60 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  ih« 

AMERICAN  SURETY  COMPANY  OF  NEW  YORK, 

Orfl^nized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  Stato 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  D.  Ltman. 

Vice-Presidents.  Waltbr  S.  Johnston.  Hbnrt  G.  Willoox. 
Comptroller,  F.  W.  Lafrbntz.  Secretary,  H.  B.  Zbyblt 


9 


[Incorporated  April  14, 1831.  Commenced  business  April  15, 18BI.] 

Home  ofnce,  100  Broadway.  New  York  City.  New  York. 

Capital  Stoek 

Amount  of  capital  paid  up  in  cash f  2,600,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year...!  5,882,768.06 

Inoome 

Fidelity: 

Gross  premiums  unpaid  December  Slst,  last 
year f      00.201.72 

Gross  premiums  written  and  renewed  dur- 
ing the  year 962,634.29 

Total i    1,042.836.01 
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Deduct  gross  premiums  now  in  course  of 
coUectlon 69,601.78 


Entire  premiums  collected  during  year  9     9BS,33S.SS 
Deduct  reinsurance,  return  premiums  and 
cancellations 126,902.tt 


Met  cash  recelyed  for  premiums $     BSt.lSO. W 

Surety: 

Gross  premiums  unpaid  December  Slst,  last 
year 9     119.681.tl 

Gross  premiums  written  and  renewed  dur- 
ing the  year l.S78,a9.17 


Total 9  1,«98,967.S8 

Deduct  gross  premiums  now  in  course  of 
coUectlon 91,007.11 


Entire  premiums  collected  during  year  9  1.167,160.09 
Deduct  reinsurance,  return  premiums  and 
cancellations ltt,611.87 


Net  cash  received  for  premiums 9  1,98,717.79 


Total  net  cash  recelyed  for  premiums. .  9  1.800.168.99 

Interest  on  bonds  and  dividends  on  stocks 9  101,119.87 

Interest  on  deposits 1S.8S6.71 

Interest  from  all  other  sources 1.807.78 

Gross  rents  from  company's  property,  including  938,000.00 

for  company's  occupancy  of  its  own  buildings 158,484.06 


Total  interest  and  rents 8     874.987.87 

Prom  all  other  sources  : 

Interest  paid  in  advance  on  U.  8.  4  per  cent,  bonds 9        1,960.00 

Checks  of  other  parties  In  process  of  collection  Decem- 
ber 31, 1908 860.18 


Total 9        1,800.18 

Checks  of  other  parties  in  process  of  collection  Decem- 
ber 81. 1905 1,106.81 


Total 9  100.87 

Refund  of  personal  property  tax  paid  in  1906 10,039  60 

Total  income 9  1,178,180.88 

DIsbarseiiieBts 

Fidelity: 

Gross  amount  paid  for  losses 9     171,306.84 

Deduct  salvage  and  reinsurance 106,748. 71 


Net  amount  paid  policy-holders  for  lossesO     161.656.63 
Investigation  and  adlustment  of  claims..  .        18.188.48 


Total 9     198.746.06 

Surety: 

Gross  amount  paid  for  losses 9     416.684.86 

Deduct  salvage  and  reinsurance 140.671.64 


Net  amount  paid  policy-holders  for  losses  8     184,968.81 


Total 9     877.608.87 
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Fldellcy,  U9,See.S5:  e 

ItackbalderB  tor  IntercBt  i 

during  tbe  year) 

IllBrlea,  feea  BDd  all  otber  compeDsatloa  ol  oOcers,  diret 

tovB,  CruBleea  and  bome  office  emplayeea 

lalarleB,  traveling  and  all  other  expenses  o[  Bgenls  doi  pal 

by  eoramlBslons 

DSpectlona  lotbertban  medical) 

teats.  Including  (3G. GOO. DO  lor  compaay's  occupancy  ol  li 

own  buildings 

tepalrs  and  eipenaes  (other  tban  taxes)  on  real  estate 

raxes  on  real  estate 

LUotheriaxes.liceDBes  and  Insurance  department  lees  ... 

.egal  expenses 

kdvenislng 

■rlntlngandstallonery 

*ostage  and  express 

'urnltureand  flxtures 


.osa  on  sale  or  maturity  ol  ledger  assets: 

SUle  of  Alabama  S  per  cent  bonds,  redeemed... 
teneralmiacellaDeouaeipeDBes 


kll  other  disburBemenca: 

Premiums  paid  in  advance,  December  3t,  19M... 
Premiums  paid  In  advance,  December  31,  IftS. . , 


Deduct  It 

Total  disbursements. . . 


Ledger  A«a«la 


I.  unincumbered 1  3.14S.SST.It4 

,  tl,«lj.S38.3l:  and 

i7(,S31.l5 I,S30,1»B.S» 

l3.I2e.DOi  deposited  In  bank,  tSS!.- 
S»,tlt.ST 


t  <,3S, 


iterest  accrued  on  bonda >  T.MJ.SB 

iterest  accrued  on  OLher  aaseta I,36}.0I> 

epta  due.  I3.1SI.3S.  and  accrued.  te.iM1.6«,  on  company's 

property  or  lease S.SW.OI 


3b  and  stocks  over  book  value 

ourse  ol  collection,  vli.: 
Fidelity: 
On  policien  or  renewals  Isaued  aubse- 

quenl  to  October  1.  1906 «       U, 136.96 

On  policies  or  renevals  Issued  prior  to 
October  1.  1S06 4.B6S.B0 
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Surety: 
On  policies  or  renewals  Issued  subse- 
quent to  Octuberl.  1906 9     119,88S.06 

On  policies  or  renewals  issued  prior  to 
October  1, 1906 111.264.67 


Total i     231,007.72 


Total  gross  premiums  in  course  of 
collection 6     290.600.60 


Gross  assets $  6.700.686.07 

Deduct  Assets  not  Admitted 

Gross  premiums  in  course  of  collection  written  prior  to 

October  1. 1906 $     116,120.47 


Total  admitted  assets 9  6.684,465.60 

LlabUltles 

Losses  and  claims: 
Fidelity: 

In  process  of  adjustment f      41.107.42 

Reported,  proofs  not  received 90,734.41 

Resisted 38.062.25 


Total $     173.904.08 

Surety: 

Reported,  proofs  not  received f     230.660.06 

Resisted 168.486.44 


Total i     399.105.60 


Total  unpaid  claims  and  expenses  of 
settlement S     678,009.58 

Gross  premiums  (less  reinsurance)   upon  all  unexpired 

risks  running  one  year  or  less  from  date  of  policy. 

91,772,391.74;  unearned  premiums.  60  per  cent 9     886,195.87 

Gross  premiums  (less  reinsurance)  upon  all   unexpired 

risks  running  more  than  one  year  from  date  of  policy. 

9186,292.41;  unearned  premiums,  pro  rata 105.815.89 


Total  unearned  premiums 9     991.511.26 

Commissions,  brokerage  and  other  charges  due  or  to 
become  due  to  agents  or  brokers  on  policies  Issued  sub- 
sequent to  October  1. 1906,  viz. : 

Fidelity.  91,782.68;  surety.  96.438.26 7.220.89 

Salaries,  rents,  expenses,  taxes,  bills,  accounts. 

fees.  etc..  due  or  accrued 12.500.00 

Interest  paid  in  advance  on  U.  S.  4  per  cent  regis- 
tered bonds 1 ,950.00 

Advance  premiums  ClOO  per  cent) 18,246.00 

Otber  liabilities,  viz: 

Checks  of  other  parties  In  process  of  collection 359. 18 


Total  amount  of  all  liabilities,  except  capital 9  1,604,796.91 

27 
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Capital  actually  paid  jip  in  cash $  2,600,000.00 

Surplus  over  all  liabilities 2,179.868.00 

Surplus  as  regards  policy-holders 

Total  liabilities 

Exhibit  of  Premlams 


9  4,979,068.09 
t  6,684,465.00 


Fidelity 

Surety 

Premiums  in    force  December   81st  of   previous  year  as 
shown  by  last  year's  statement 

9  060,464.68 
982,634.29 

8  1.079.835.86 

Written  or  renewed  during  the  year 

1.278.826.17 

Totals 

$1,083,096.82 
921,837.62 

8  2.868,062.08 
1.112,288.06 

Deduct  expirations  and  cancellations 

Net  premiums  in  force 

8    711,261.20 

8  1.240.422.95 

General  luterrosat cries 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business  December  31st  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  31st? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 8456 ,600 .  00. 

Total  amount  loaned  to  the  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Xnswer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  Decem- 
ber 81, 1905,  per  last  annual  statement 8     476,774.22 

Decrease  In  above  estimates  during  the  year 78,258.03 

Total 8     898,515.50 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz. : 

Fidelity,  8333.485.41;  surety.  8537. 938. 78 871,424.19 

Total $  1 ,269,939.78 

Deduct  losses  and  claims  paid  during  the  year,  viz. : 

Losses  and  claims  of  1906,  8573,218.43;  losses  and  claims 

of  previous  years,  8123,681.77 686,930.20 

Total  losses  and  claims  unpaid  December  31, 1906.  8     573,009.58 

Give  the  largest  gross  amount  Insured  In  any  one  risk  in 
each  of  the  following  classes : 

Fidelity 600,000.00 

Surety 8,000,000.00 
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BulseM  lA  tli«   State  of  Iowa  Durlaip  the  T< 


RiBkB  Writ- 
ten 


*  Premlams 
Receiyed 


Losses 
Paid 


Loses 
Incur- 
red 


Amount  at 

Risk  End  of 

Year 


Fidelity. 
Surety.. 


Totals. 


fl,76t.8G0.00 

sjis.iei.oo 


$5,466,811.00 


4,791.08 

9.r 


6     14417.98 


9468.90 


9468.60 


9468.60 


9468.60 


9  1,444,900.00 
9.097,495.00 


9  4.471.795.00 


9  Less  premiums  returned,  9906.89. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  19Q6,  of  the  condition  and  affairs  of  the 

BANKERS  SURETY  COMPANY, 

Organized  under  the  laws  of  the  State  of  Ohio,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Harybt  D.  Gk>ULDBR.  Vice-President.  Obo.  H.  Olmstbd, 

Secretary,  P.  W.  Harvby. 

[Incorporated  July  10, 1901.  Commenced  business  November  8, 1901.] 

Home  office,  Williamson  Building,  Euclid  Ayenue.  Cleyeland,  Ohto. 

Capital  Stoek 

Amount  of  capital  paid  up  in  cash 1600,000.00 

Amount  of  ledger  assets  December  81st  of  previous  year . .  .1     OSO.Sl.OS 

Inoome 

Fidelity  and  surety: 

Gross  premiums  unpaid  December  31st, 
last  year f      44,270.12 

Gross  premiums  written  and  renewed  dur- 
ing the  year 266 ,279 .04 

Total 9     809,668.16 

Deduct  gross  premiums  now  in  course  of 
collection 49 ,  070 .  80 

Entire  premiums  collected  during  yearO     260,487.27 
Deduct  reinsurance,  return  premiums  and 
cancellations 29,012.68 

Net  cash  received  for  premiums •     281 ,474 .  60 

Total  net  cash  received  for  premiums . .  8     281 ,474 .  69 
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Interest  on  mortgage  loans i  1,681.11 

I ntereat  on  collateral  loans 1.443.58 

Interest  on  bonds  and  dividends  on  stocks 19,176.10 

Intereist  on  deposits 1,819.84 

Interest  from  all  other  sources 28.49 

Total  Interest  and  rents 

Profit  on  sale  or  matarlty  of  ledger  assets: 

Steel  steamship  bonds  matured 

From  all  other  sources  : 

Miscellaneous  Income 

Total  Income : 

Disbursements 

Fidelity  and  surety : 

Gross  amount  paid  for  losses $      40,096.40 

Deduct  salvage  and  reinsurance 18,711.67 

Net  amount  paid  policy-holders  tor  losses i      26.884 .88 

Investigation  and  adjustment  of  claims 6,624.40 

Total 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 
Fidelity  and  surety 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 
by  commissions 

Detection  and  arrest 

Inspections  ( other  than  medical) 

Rents 

All  other  taxes,  licenses  and  Insurance  department  fees  .    . 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

Loss  on  sale  or  maturity  of  ledger  assets: 

Bills  receivable  not  secured,  82,166.20;  premium  account, 
8317.00;  sale  of  United  States  3)(  bonds,  83,809.28;  sale 
of  United  States  Zi  registered  bonds ,  82,176.00 

All  other  disbursements: 

Development  expense,  87,948.22;  telephone  and  tele- 
graph,* 81,242.29;  general  expense,  83,607.28;  insur- 
ance, 826.00 

Total  disbursements 

Ledger  Aeacta 

Book  value  of  real  estate,  unincumbered 8  17,171.66 

Mortgage  loans  on  real  estate,  first  liens 101,052.18 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  colla- 
terals   30,200.00 

Book  value  of  bonds,  excluding  interest,  8362,664.56;  and 

book  value  of  stocks,  8106,627.54 460,192.09 

Cash  in   company's    office,  81,764.72;   deposited  in  bank, 

866,191.13 66,946.86 

Bills  receivable  secured 8,002.12 


26,491.67 


80.88 


306.32 


8     268,368.41 


32,909.23 


45,813.92 
26,272.60 

26,784.43 

743.28 

1,111.68 

4,498.29 

10,860.68 
1,861.95 
1,896.60 
4,204.94 
1,972.48 
944.16 


8,467.48 


21,276.22 


8      181,144.26 
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Otber  ledger  assets ,  viz . : 

Advances  to  agents,  $100.00;  advances  on  contracts,  ilO,- 

0K.96 10.126.98 

Total i     607.600.78 

Deduct 250.00 

Ledgerassets 9     697,440.78 

NoB-Ledser   Aaaets 

Interest  due.  $887.26  and  accrued.  $232.17  on  mortgages $  1.119.42 

Interest  accrued  on  bonds 4.633.76 

Interest  accrued  on  collateral  loans 24.50 

Interest  accrued  on  other  assets 266.18 

Total $        5,948.86 

Market  value  of  real  estate  over  book  value 78.44 

Gross  premiums  in  course  of  collection,  viz. : 
Fidelity  and  surety: 

On  policies  or  renewals  issued  subsequent  to  Octo* 

ber  1.1006 $       43.797.88 

On  policies  or  renewals  Issued  prior  to  October  1 .  1906         5,278.06 

Total $       49.070.89 


Grossassets $     752,583.97 

Deduct  Assets  Not  Adinltt«d 

Groaa  premiums  in  course  of  collection  written  prior  to  Oc- 
tober 1.  1906 , $        6,273.06 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Depreciation  on  stocks  and  bonds.  $17,827.59;  deprecia- 
tion on  collateral  security.  Central  Trust  Company, 
$8,500.00;  advances  to  agents.  $100.00;  advances  on 
contracts.  $10.026.96 $       86,227.68 


Admitted  assets $     716,306.34 

LlAbiUtles 

Losses  and  claims : 
Fidelity  and  Surety: 

Reported,  proofs  not  received $        5,400.00 

Resisted 25,360.38 

Total  unpaid  claims  and  expenses  of  settlement. .  $      30,760.38 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

mnning  one  year  or  less  from  date  of  policy,  $226,614.00; 

unearned  premiums,  50  per  cent $     113,307.30 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of   policy, 

N.l$7.28;  unearned  premiums,  pro  rata 3,319.57 

Total  unearned  premiums $     116,629.87 
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Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  issued  subse- 
quent to  October  1, 1906,  viz. : 

Liability,  surety  and  fidelity 7,281.16 


Total  amount  of  all  liabilities  except  capital i     154 ,671 . 86 

Capital  actually  paid  up  in  cash f  500,000.00 

Surplus  over  all  liabilities 61,631.98 

Surplus  as  regards  policy-holders f     561 ,634.98 


Total  liabilities f     716,906.84 

Exhibit  of  Premiums 


!     Fidelity 
and  Surety. 


Premiums  in  force  December  31st  of  previous  year  as  sbown  by  last 

year's  statement 

Written  or  renewed  during  the  year 


158,573.68 
266.279.04 


Total  iS      423  862  72 

Deduct  expirations  and  canceiiatlons . '. ".       '. '.  '.  V.'.'.V.V. \ '.     *.  '.    '. '.     \    *  * '.  1       l89|65o!42 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  premiums  in  force. 


234.802.80 
3.580.42 


$     230.721.88 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  ^^hich  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  31st  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

An8wei^-|156 ,500. 00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— $7 ,500.00. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

31, 1905,  per  last  annual  statement $      41,410.33 

Increase  In  above  estimates  during  the  year 2,337.01 

Total S       43.747.34 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz. : 

Liability,  surety  and  fidelity 19,922.22 

Total $       63,669.56 
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Deduct  losses  and  claims  paid  during  the  year,  viz. : 

Losses  and  claims  of  1906,  $14,622.88:  losses  and  claims  of 
previous  years,  $18,886.61 


Losses  and  claims  uApald  December  81, 1906 


Give  the  largest  gross  amount  Insured  In  any  one  risk  In 
each  of  the  following  classes : 

Fld^ty 

Surety 


$      80.760.88 


$0,000.00 
60.000.00 


Business  In  the  State  of  Iowa  During  the  Tear 


Fidelity  and  surety 


Risks 
Written 


$2,101,127.78 


Risks  In 
Force 


Gross  Pre- 
miums on 
Risks  Writ- 
ten or  Re- 
newed Dur- 
ing the  Year 


Gross 

Losses 

Paid 


$1,928,905.38 


6.415.86 


$    60.00 


ANNUAL  STATEMENT 
For  the  year  ending  December  31 ,  1906,  of  the  condition  and  affairs  of  the 

CASUALTY  COMPANY  OF  AMERICA, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Robert  B.  Armstrong. 

Vice-Presidents,  Oeoroe  R.  Read,  Edwin  W.  DeLbon. 
Secretary,  Chauncy  S.  S.  Miller. 

[Incorporated  September  25, 1908.        Commenced  business  September,  1908.  J 

Home  of&ce,  62-54  William  Street,  New  York  City,  New  York. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash 9500,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year i  1,381,833.00 

Deduct  amount  of  agents*  balances  converted  into  gross 
premiums  unpaid  in  accordance  with  law  of  New  York 
State 124,827.86 

Extended  at f  1,267,505.74 
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Ineome 

Accident: 

Gross  premiums  unpaid*  December  Slst. 

last  year i     182,815.08 

Gross    premiums    written    and  renewed 
duringthe  year 456.928.08 

Total 8     689,758.06 

Deduct  gross  premiums  now  in  course  of 
collection 122.066.44 

Entire  premiums  collected  during yearf     467,682.62 
Deduct  reinsurance,  return  premiums  and 
cancellations 138,192.71 

Net  cash  received  for  premiums 8     829,499.91 

Liability. 

Gross  premiums  unpaid  December  Slst, 

last  year 8     187,009.56 

Gross    premiums    written   and  renewed 
duringthe  year 1,106,106.56 

Total 8  1,298,116.12 

Deduct  gross  premiums  now  in  course  of 
collection 282,807.94 

Entire  premiums  collected  dui^ing  yearf  1,060,806.18 
Deduct  reinsurance,  return  premiums  and 
cancellations 287,877.16 

Net  cash  received  for  premiums 8     822,481.02 

Plate  glass: 

Gross  premiums  unpaid  December  Slst, 

last  year 8      10,966.66 

Gross  premiums    written    and    renewed 

during  the  year 78,069.67 


Total 8       M 

Deduct  gross  premiums  now  in  course  of 
collection 18,687.27 

Entire  premiums  collected  during  yearf      76,488.06 
Deduct  reinsurance,  return  premiums  and 
cancellations 17,100.94 

Net  cash  received  for  premiums 8      58-,828. 11 

Steam  boiler: 

Gross  premiums  unpaid  December  Slst, 

last  year 8      27.076.49 

Gross  premiums    written    and   renewed 

during  the  year 211,666.28 

Total 8     288.681.77 

Deduct  gross  premiums  now  in  course  of 
collection 81,668.48 

Entire  premiums  collected  during  year8     207,078.29 
Deduct  reinsurance,  return  premiums  and 
cancellations 62,136.26 

Net  cash  received  for  premiums 8     164,988.04 
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Totals: 

OroBs  premiums  unpaid  December  Slst, 

last  year t     867,875.7S 

Gross  premiums  written   and    renewed 
duringthe  year 1,862,666.64 


Total $2,210,681.27 

Deduct  gross  premiums  now  In  course  of 
collection 400,019.18 


Entire  premiums  collected  during  year$  1,810,612.14 
Deduct  reinsurance,  return  premiums  and 
cancellations 446 ,316,06 


Net  cash  received  for  premiums. 


1,366,197.06 


Total  net  cash  received  for  premiums.  $  1,366,197.06 

Policy  fees  required  or  represented  by  applications 3,661. 90 

Interest  on  bonds  and  dividends  on  stock t  46,681.18 

Interest  on  deposits 3,622 . 61 

Interest  from  all  other  sources 16.64 


Total  interest , 

Profit  on  sale  or  maturity  of  ledger  assets : 
Stocks  and  bonds , 


Total  Income 


Dlabimeiiieiitfl 


t       60,220.83 
29,922.28 


t  1.448,901.50 


Accident: 

Gross  amount  paid  for  losses t  189.497.88 

Deduct  reinsurance 6,477.66 

Net  amount  paid  policy-holders  for  lossesS  183 ,020 .  17 

Investigation  and  adjustment  of  claims ....  8,604.02 


Total. 


t     141,624.19 


LiablUty: 

Net  amount  paid  policy-holders  for  lossesS     362.901.86 
Investigation  and  adjustment  of  claims ....        44,806. 18 


Total. 


Plate  glass: 

Net  amount  paid  policy-holders  for  losses 

Steam  boiler: 

Net  amount  paid  policy-holders  for  lossesS      17,307.96 
Investigation  and  adjustment  of  claims ....  217 .  41 


Total. 


Totals: 

Gross  amount  paid  for  losses $     489,277.62 

Deduct  reinsurance 6,477.66 


Net  amount  paid  policy-holders  for  losses 
Investigation  and  adjustment  of  claims. . . 

Total 


807.210.04 
19.669.96 


17.525.39 


t     432,799.96 
63,129.61 


t     485.929.57 
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Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes: 
Accident,  $93,156.43;  liability,  1216,827.91;  plate  glass, 

S21.239.76;  steam  boiler,  134.406.34 t     365,680.46 

Policy  fees  retained  by  agents 1,164.00 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 137,823.63 

Medical  examiners*  fees  and  salaries 1,600.00 

Inspections  (otherthan  medical) 46,890.04 

Rents 14,078.64 

All  other  taxes,  licenses  and  insurance  department  fees 23,887.67 

Legal  expenses 6,167.66 

Advertising 8,064.17 

Printing  and  stationery 16,012.83 

Postage  and  express 9 ,642. 74 

Furniture  and  fixtures 3,682.10 

Loss  on  sale  or  maturity  of  ledger  assets : 

Stocks  and  bonds,  $18,042.54;  premiums  uncollectible 

charged  off.  $836.76 18,879.29 

All  other  disbursements: 

Traveling  expenses,  $12,963.41;  general  office  expenses, 
$6,706.52;  agency  expenses,  $1,174.17;  contingent  com- 
mission. $7,663.50 28,506.60 


Total  disbursements $  1,166,680.20 

liedfer  Assets 

Book  value  of  bonds,  excluding  Interest,  $806,564.06;  and 

book  value  of  stocks.  $385.726.96 $1,141,291.04 

Cash  in  company's  office,  $79,396.12;  deposited  in  banks, 

$319.018.97 398,417.00 

Total  ledger  assets $  1,639,708.13 

Non-Ledirer  Assets 

Interest  accrued  on  bonds $        8.072.47 

Interest  accrued  on  other  assets 2,647.50 

Total $       10.719.97 

Gross  premiums  in  course  of  collection,  viz. : 
Accident: 
On  policies  or  renewals  issued  subse- 
quent to  October  1.  1906 $     119.086.87 

On  policies  or  renewals  issued  prior  to 
Octoberl,  1906 2,979.67 

Liability: 
On  policies  or  renewals  Issued  subse- 
quent to  October  1, 1906 219,600.07 

On  policies  or  renewals  issued  prior  to 
Octoberl,  1906 18.198.87 

Plate  glass: 
On  policies  or  renewals  issued  subse- 
quent to  October  1,  1906 13.331.86 

On  policies  or  renewals  Issued  prior  to 
October  1. 1906 265.91 
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Stetm  boiler: 
On  policies  or  renewals  issued    subse- 
quent to  October  1,  1906 $      90,t00.61 

On  policies  or  renewals  issued  prior  to 
October  1.1906 657.87 


Totals  : 
On  policies  or  renewals  issued  subse- 
quent to  Octoberl.  1906 

On  policies  or  renewals  issued  prior  to 
October  1, 1906 


S     382,826.91 
17.382.22 


Total. 


Gross  assets. 


6     400,019.18 
6  1,960,447.9 


Deduct  Assets  Not  Admitted 


Gross  premiums  in  course  of  collection  written  prior  to 

October  1, 1906 $       17,892.22 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Stocks  and  bonds 58,180.04 


Total 


Total  admitted  assets. 


70,572.26 


6  1,879,874.97 


Llabllltlen 


Lo<;aes  and  claims: 
Accident: 

Adjusted 

In  process  of  adjustment. 
Resisted 


Total. 


Plate  glass: 

Adjusted $ 

In  process  of  adjustment 


Total 

Steam  boUer: 
In  process  of  adjustment, 


Total 

Deduct  reinsurance. 


Net  unpaid  claims  except  liability  claims 
Special  reserve  for  unpaid  liability  losses 


1,070.87 

20,851.25 

2,926.45 


2.186.44 
206.50 


24,848.07 


2,892.94 


875.00 


27,616.01 
720.00 


S       26,896.01 
251,767.29 


Total  unpaid  claims  and  expenses  of  settlement 

Grosa  premiums  (less  reinsurance^  upon  all  unexpired  risks 
ruDnlng  one  year  or  less  from  date  of  policy,  6885,615.10; 
tmeamed  premiums,  SOper  cent t     492,807.56 

Cross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of  policy, 
nc7,TS.08;  unearned  premiums,  pro  rata 156,868.82 


$     278,663.80 


Total  unearned  premiums. 


S     649,166.88 
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Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  issued  subse- 
quent to  October  1, 1906,  viz. : 

Accident,  $24,788.79;  liability,  $68,604.22;  plate  glass. 

$4,674.70;  steam  boiler.  18,150.22 $       96,071.98 

.Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 34,670.24 

Return  premiums 2,728.02 

Reinsurance 7,988.16 

Total  amount  of  all  liabilities  except  capital $  1,068,288.03 

Capital  actually  paid  up  in  cash $     600,000.00 

Surplus  over  all  liabilities 310,686.94 

Surplus  as  regards  policy-holders $     810,686.94 

Total  Uabilities $1,879,874.97 

JEzhibit  of  Preminiiui 


Accident       Liability 


Premiums  in  force  December  81st  of  previous  year  as  shown 

by  last  year's  statement 

Written  or  renewed  during  the  year 

Totals 

Deduct  expirations  and  cancellations 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  premiums  in  force 


$  229,707.87  $  615,880.70 
456,928.03  i  1,106,106.56 


$  686,630.90  1$  1.721,976.26 
883.306.68  I  1,066,870.10 


$  293,322.22  $ 
13,263.81  I 


656,106.16 
12.319.66 


$  280,068.41  $  642.786.60 


Plaet  Glass 


Steam 
Boiler 


Premiums  in  force  December  81st  of  previous  year  as  shown 

by  last  year's  statement $  58,601.36 

Written  or  renewed  during  the  year 78,069.67 

Totals .• $  131,671.02 

Deduct  expirations  and  cancellations 66,380.23 


141,022.75 
211,566.28 


In  force  at  the  end  of  the  year $     66,280.79  .$ 

Deduct  amount  reinsured ;  62.85 


852,579.03 
106,024.75 

244,554.28 
280.11 


Net  premiums  in  force $     66,217.94  i$     244,274.17 


General  Interrovatoriea 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business  December  31st  truthfully  and  accurately 
entered  on  its  book's  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  3l8t? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $820,200.00. 

Total  amount  loaned  to  directors  or  other  officers 

Answer^None. 
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Loaned  to  stockholden  not  offlcers. 
Answer— None. 

Doee  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company  ? 
Answer— Yes. 


Estimated  liability  on  uniMdd  losses  and  claims,  Decem- 
ber SI.  1906.  per  last  annual  statement t     297 .942. S3 

Decrease  in  above  estimates  during  the  year 17,494 .48 


Total. 


Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz: 

Accident,  $149,728.24:  liabUity,  9296,766.20;  plate  glass, 
«).411. 19:  steam  boiler.  $17,200.89 


Total. 


Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  $326,006.82;  losses  and  claims 
of  previous  years,  $169,838.75 

Losses  and  claims  unpaid  December  31, 1906 


Give  the  largest  gross  amount  insured  in  any  one  risk  in 
each  of  the  following  classes: 

Accident 

LiablUty 

Plate  glass 

Steam  boiler 


$  280,447.86 


484.146.02 
$  764.692.87 


485,929.67 
$  278,668.80 


18,000.00 

16,000.00 

1,000.00 

10,000.00 


BuMlneMi   la   the    State   of   Iowa   During:   the   Year. 


Accident 

Liability 

Plate  glass.... 
Steam  boiler. 

Totals 


Risks 
Written 


Risks 
in  Force 


Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 


$       700,061.00  $       700,061.00  $ 


Gross 

Losses 

Paid 


2,477.20 

8,434.83 

62.79 

$         89t.37 
767.16 

3,224.30 

9,188.12 

$      1,164.62 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906  of  the  condition  and  affairs  of  the 

CONTINENTAL  CASUALTY  COMPANY, 

Organized  under  the  laws  of  the  State  of  Indiana,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  H.  O.  B.  Alexander.  Vice-President,  L.  C.  Rose. 

Secretary,  W.  H.  Betts. 

rincorporated  November,  1897.  Commenced  business  December.  1887.] 

Home  office,  Hammond,  Indiana.       General  office.  1208  Michigan  Avenue,  Chicago. 

Capital  Stoek 

Amount  of  capital  paid  up  In  cash 1800,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year $  1,076,960.27 


Accident: 

Gross  premiums  unpaid  December  Slst, 
last  year $     664.650.40 

Gross  premiums  written  and  renewed  dur- 
ing the  year 2.458,998.16 

Total $8,113,648.56 

Deduct  gross  premiums  now  in  course  of 
collection 626,758.09 

Entire  premiums  collected  during  years  2.486.885.47 
Deduct  reinsurance,  return  premiums  and 
cancellations 521,784.84 

Net  cash  received  for  premiums $  1,965.100.63 

Health: 

Gross  premiums  unpaid  December  Slst. 

lastyear t      30.815.64 

Gross  premiums  written  and  renewed  dur- 
ing the  year 326,977.83 

Total $     857,792.97 

Deduct  gross  premiums  now  in  course  of 
collection i 32,559.02 

Entire  premiums  collected  during  year  S     825.233.95 
Deduct  reinsurance,  return  premiums  and 
cancellations 84,965.50 

Net  cash  received  for  premiums t     240.268.45 

Total  net  cash  received  for  premiums . .  $  2,206,309.08 


IOWA  INSURANCE  REPORT  431 


Policy  fees  required  or  represented  by  applications , 

Interest  on  mortgage  loans $ 

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  deposits 

Interest  from  all  other  sources .  .• 

Gross  rents  from  company's  property 


Total  interest  and  rents. 


$ 

197.400.75 

$       27,786.86 

1.77S.42 

12,860.70 

88.67 

80.49 

8,000.00 

$ 

45,588.18 

Profit  on  sale  or  maturity  of  ledger  assets  : 

Illinois  Tunnel  Company  bonds,  book  value,  812,000.00, 

sold  for  824,000.00,  profit 2,000.00 


Totallncome 8  2,450.296.96 

Dlabmraemeii  ta 

Accident: 

Gross  amount  paid  for  losses 8     925,968.60 

Deduct  salvage  and  reinsurance 15,000.00 


Netamountpald  policy-holders  for  los8e88     910,058.60 
Investigation  and  adjustment  of  claims  . . .        17,206.80 


Total 8  928,163.90 

Health: 

Gross  amount  paid  for  losses 89,812.29 

Investigation  and  adjustment  of  claims 1,911.68 


Total 8  1,019,887.88 

Commissions  or  brokerage,  less  amount  received  on  return 

premiums  and  reinsurance  for  the  following  classes : 

Accident,  8452,867.49;  health,  861,686.47 514,063.96 

Policy  fees  retained  by  agents 197,400.75 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 60,000.00 

Salaries,   fees  and  all  other   compensation    of   officers, 

directors ,  trustees  and  home  office  employees 183 ,  183 .  21 

Salaries,  traveling  and  all  other  expenses  of  agents  not 

paid  by  commissions 203,400.96 

Medical  examiners*  fees  and  salaries 10,321.71 

Rents 18,567.60 

All  other  taxes ,  licenses  and  insurance  department  fees 37 ,824 . 46 

Legal  expenses 24,632.50 

Advertising 8,794.85 

Printing  and  stationery 18,791.67 

Postage  and  express 19,840.44 

Loss  on  sale  or  maturity  of  ledger  assets  : 

50  shares  Union   National  Bank  stock,   book    value, 

86.000.00,  sold  for  84,600.00.  loss 500.00 

All  other  disbursements: 

Bank  exchange,  81,197.75;  general  expense,  816,664.85  ....  17,862.60 


Total  disbursements 8  2 ,335,071 .61 
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Ledser  Asaets 

Book  value  of  real  estate,  unincumbered t  44,688.01 

Mortgage  loans  on  real  estate,  first  liens 487,889.26 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   81,250.00 

Book  value  of  bonds,   excluding  interest,  8229,725.00;  and 

book  value  of  stocks,  $66,000.00 894,726.00 

Cash  in  company's  office,  83,068.60;  deposited  in  banks, 

8106,210.72 106.279.22 

Bills  receivable 3 ,984 . 75 

Other  ledger  assets,  viz. : 

Cash  in  hands  of  treasurers  and  paymasters  in  transit, 
$158,417.85;  furniture  and  fixtures,  880,739.67.  agents* 
balances,  887,828.37 221,980.39 

Ledger  assets 8  1,192,196.62 

Non-Iiedger  Assets 

Interest  due,  88,432.80  and  accrued,  $8,212.71  on  mortgages. .$       11,645.61 

Interest  accru ed  on  bonds 8 ,809. 68 

Interest  accrued  on  collateral  loans 15.64 

Total $       16,470.73 

Market  value  of  bonds  and  stocks  over  book  value 8,100.00 

Gross  premiums  in  course  of  collection,  viz. : 
Accident: 
On  policies  or  renewals  issued  subsequent  to  October 
1,  1906 $     626,768.09 

Health: 
On  policies  or  renewals  issued  subsequent  to  October 
1,  1906 32,660.02 

ToUl 8     659.817.11 


Gross  assets 8  1,875,084.46 

k  Dedact  Assets  Not  Admitted 

Bills  receivable $        3,984.76 

Furniture  and  fixtures •. 30,739.67 

Supplies,  printed  matter  and  stationery,  agents'  balances  .        37,828.87 

Total 8       72,497.79 

Admitted  assets 8  1,802,586.67 

LilablUtles 

Losses  and  claims: 
Accident: 

In  proceMs  of  adlustment $  13,018.84 

Reported,  proofs  not  received 148,817 .80 

Resisted 17 ,  189.00 

Total 8     174,025.64 
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Health: 

In  process  of  adjustment 9  1,287.54 

Reported,  proofs  not  received 6,519.33 

Resisted 2,551.00 

Total 9       10,857.87 

Total  losses  and  claims 

Deduct  reinsurance 

Total  unpaid  claims  and  expenses  of 
settlement 

Oross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 
tl ,727,435.26;  unearned  premiums,  50  per  cent 

Commissions,  brokerage  and  other  charges    due   or  to 

become  due  to  agents  or  brokers  on  policies  issued  sub- 
sequent to  October  1, 1906,  viz. : 

Accident,  $188,792.10;  health,  87,125.50 

Salaries,  rents,  expenses,  taxes <  bills,  accounts,  fees,  etc., 
due  or  accrued 

Reinsurance 

Advance  premiums  (100  per  cent) 

Other liabllitiea,  viz.: 

Contingent  reserve 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     300,000.00 

Surplus  over  all  liabilities 258,386.69 

Surplus  as  regards  policy-holders 

Total  liabilities 


8     184,383.51 
21,014.00 


8     163,369.51 


883,717. 6& 


145,917.60 

6,300.50 

10,643.24 

4,251.50 

50,000.00 
8  1,244,199.98. 


8     558,386.69^ 
8  1,802,686.67 


Exhibit  of  Premlmns 


Accident 


Health 


Premiums  in  force  Di^cember  Slst  of  previous  year  as  i 

shown  by  last  year's  statement |  8  1,649,371.63 

Written  or  renewed  during  the  year I     2,458,993.16 


8     16,731.02- 
826,977.3^ 


Totals 8  4,108,364.79     8    343,708.35 

Deduct  expirations  and  cancellations ;     2,424,577.92         265,094.05 


In  force  at  the  end  of  the  year 8  1,683,786.87 

Deduct  amount  reinsured 31,965.91 


Net  premiums  In  force 8  1,648,820.96 


8     78,614.80 


8     78,614.30 


General  Interrovntoriea 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business  December  3l8t  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  31st? 

Answer^  Yes. 


28 
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Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  valae. 
Answer-SSOO.OOO.OO 

Total  amount  loaned  to  directors  or  other  officers. 
Answer— None. 

Loaned  to  stockholders  not  officers. 
Answer— None. 

Doesany  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

81. 1906,  per  last  annual  statement t     165,106.00 

Increase  in  above  estimates  during  the  year 1,801.01 

Total 8     106.468.04 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz.: 

Accident,  8028.096.70;  health,  888,690.65 1.016.780.86 

Total 8  1,183.267.39 

Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906.  8861.004.84;  losses  and  claims 

of  previous  years.  8158,883.04 1,019,887.88 

Losses  and  claims  unpaid  December  81 ,  1906 8     168,869.51 

Give  the  largest  gross  amount  insured  In  any  one  risk  in 
each  of  the  following  classes: 

Accident 5.000.00 

Health 660.00 

BuMliioBfl   in   the   State   of   lo^'o    Darlnir   the   Year 


Risks 
Written 


Risks 
In  Force 


Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed Dur- 
ing the  Year 


Gross 

Losses 

Paid 


Accident. 
Health  . . . 

Totals 


8  4.418.857.00 
56.660.00 


8  4.475.007.00 


8  8.455.836.00 
870.00 


$  8.456.206.00 


64.462.62 
6,888.50 


70,851.21 


8  23.101.14 
2,546.20 


8  85,647.84 
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ANNUAL  STATEMENT 

I 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
EMPIRE  STATE  SURETY  COMPANY  OF  NEW  YORK, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  M.  Tomlins,  Jr.  Vice-President,  Mosss  Mat. 

Secretary,  Dakibl  Stewart. 

[Incorporated  January  80, 1901.  Commenced  business  April  15, 1901J 

Home  office,  891  Fulton  Street,  Brooklyn,  New  York. 
Executive  offices,  84  Pine  Street,  New  York,  New  York. 

Capital  Stock 


Amount  of  capital  paid  up  In  cash $  750,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year. . .  .S     788,216.00 
Increase  of  paid  up  capital  during  the  year 260,000.00 

Extendedat $  1,€88,216.00 


Inoome 

Accident: 

Gross  premiums  unpaid  December  Slst, 
last  year t       5,718.62 

Gross  premiums  written  and  renewed  dur- 
ing the  year 61,772.09 

Total S       67,486.61 

Deduct  gross  premiums  now  in  course  of 
collection 11,600.85 

Entire  premiums  collected  during  yeart      55,884.76 
Deduct  reinsurance,  return  premiums  and 
cancellations 22,688.61 

Net  cash  reoelvvd  for  premiums $      88,196. 15 
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Liability: 

Gross  premiums  unpaid  December  Slst. 

last  year $      37,870.06 

Gross  premiums    written    and    renewed 

during  the  year 360,228.85 

Total 3     887.698.90 

Deduct  gross  premiums  now  In  course  of 
collection 79,682.84 

Entire  premiums  collected  during  year3     808,016.56 
Deduct  reinsurance,  return  premiums  and 
cancellations 81,890.09 

Net  cash  received  for  premiums S     226,626.47 

Fidelity: 

Gross    premiums  unpaid  December  31st, 

lastyear t       16,967.18 

Gross    premiums    written  and    renewed 

during  the  year 62.790.67 

Total S       78,757.85 

Deduct  gross  premiums  now  in  course  of 
collection 7,184.86 

Entire  premiums  collected  during  years      71 ,622 .  99 
Deduct  reinsurance,  return  premiums  and 
cancellations 9,162.84 

Net  cash  received  for  premiums 9      62,460.15 

Surety: 

Gross  premiums  unpaid   December  3ist, 

lastyear S     139,923.68 

Gross    premiums    written    and  renewed 
during  the  year 299,784.05 

Total $     439,667.63 

Deduct  gross  premiums  now  in  course  of 
collection 90,296.26 

Entire  premiums  collected  during  years     349,359.37 
Deduct  reinsurance,  return  premiums  and 
cancellations 91,932.95 

Net  cash  received  for  premiums S     257.426.42 

Plate  glass: 

Gross  premiums  unpaid  December  81st, 

lastyear S      11,618.44 

Gross  premiums   written    and    renewed 

during  the  year 80,660.79 

Total S       92,209.23 

Deduct  gross  premiums  now  in  course  of 
collection 14,827.56 

Entire  premiums  collected  during  years      77.881.68 
Deduct    reinsurance,    return    premiums 
and  cancellations 20,273.68 

Net  cash  received  for  premiums s      57,106.00 
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Steam  boiler: 

Oro88  premiums  unpaid  December  Slst, 

last  year $  189.26 

Gross  premiums   written  and    renewed 

during  the  year 9,221.53 

Total S         9.363.78 

Deduct  gross  premiums  now  in  course  of 
collection 1,430.25 

Entire  premiums  collected  during  yearf        7,833.53 
Deduct  reinsurance,  return  premiums  and 
cancellations :.         2.739.06 

Net  cash  received  for  premiums 9        5,191.45 

Burglary  and  theft: 

Gross  primlums  unpaid  December   31st, 

lastyear 3      ll.n3.63 

Gross  premiums    written    and   renewed 

during  the  year 89,879.28 

Total $       80.812.88 

Deduct  gross  premiums  now  In  course  of 
collection 13,583.71 

Entire  premiums  collected  during  years      87,229.16 
Deduct    reinsurance,    return   premiums 
and  cancellations 24,314.48 

Net  cash  received  for  premiums $      42,914.72 

prlnkler: 
Gross  premiums  unpaid  December  3l8t, 

lastyear 3  18^3.00 

Gross  premiums  written    and    renewed 

during  the  year 4,171.54 

Total $        4,886.64 

Deduct  gross  premiums  now  in  course  of 
collection 200 .  77 

Entire  premiums  collected  durl ng  yearl        4 ,  185 . ". 7 
Deduct  reinsurance,  return  premiums  and 
cancellations 1,012.00 

Net  cash  received  for  premiums S        3,123.77 

Total  net  cash  actually  received   for 

premiums $     888,060.13 

Interest  on  mortgage  loans $  1,441.79 

Interest  on  bonds  and  dividends  on  stocks 23,335.00 

Interest  from  all  other  sources 8,839.67 

Gross  rents  from  company's  property 60.00 

Total  Interest  and  rents S      31 ,176. 46 

Profit  on  sale  or  maturity  of  ledger  assets 8,188.50 

From  all  other  sources: 

Increase  of  paid  In  surplus,  8125,000.00;  bringing  to  book 
value,  sundry  stocks  and  bonds  written  down  at 
close  of  1906  and  so  reported,  835,061.25 180,061.26 


Total  Income 8     882,478.43 
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DlBbiiTsein«iits 

Accidents: 

Gross  amount  paid  for  losses S        7,488.38 

Deduct  salvage  and  reinsurance 258.83 

Net  amount  paid  policy-holders    for 

losses $        7.280.00 

Investigation  and  adjustment  of  claims...  74.50 

Total $        7,804.60 

Liability: 

Gross  amount  paid  for  losses $      65,062.49 

Deduct  salvage  and  reinsurance 4 .  50 

Net  amount  paid   policy-holders  for 

losses $       66,057.90 

Investigation  and  adlustment  of  claims. . .  8,882.44 

Total $       64,840.48 

Fidelity: 

Gross  amount  paid  for  losses 8      81,908.78 

Deduct  salvage  and  reinsurance 18,028. 48 

Net  amount   paid  policy-holders   for 

losses 8       18,880.80 

Investigation  and  adlustment  of  claims ....  184 .76 

Total 8       14.065.06 

Surety: 

Gross  amount  paid  for  losses 8     128,776.44 

Deduct  salvage  and  reinsurance 81 ,801 .81 

Net  amount  paid  policy-holders    for 

losses 8       91,976.13 

Investigation  and  adjustment  of  claims ....  801.68 

Total 8       92,276.81 

Plate  glass: 

Gross  amount  paid  for  losses 8      24,988.25 

Deduct  salvage  and  reinsurance 125.47 

Net  amount   paid   policy-holders  for 

losses 8      24,812.78 

Investigation  and  adjustment  of  claims 234.93 

Total 8       25,047.71 

Burglary  and  theft: 

Gross  amount  paid  for  losses 8      14,662. 10 

Deduct  salvage  and  reinsurance 2,699.86 

Net  amount  paid    policy-holders  for 

losses 8       11,962.75 

Investigation  and  adjustment  of  claims 326.27 

Total 8       12,289.02 

Sprinkler: 

Gross  amount  paid  for  losses 8  971.07 


Total 8     216,294.60 
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Ck>mmi88lon8  or  brokerage,  less  amount  received  on  return 

premiums  and  reinsurance ior  the  following  classes: 
Accident,  ill,888.(W:  liability,  976,181.89:  fidelity,  $14,- 
558.68;   surety,  168.184.77;  plate  glass,   180,210.87; 
steam  boiler,  $1,168.72;  burglary  and  theft,  $12,- 

231.76;  sprinkler,  $762.88 188,684.97 

Stockholders  for  Interest  or  dlYldends  (amount  declared 

during  the  year; 4O,O0O.W> 

Salaries,  fees    and  all    other  compensation  of  ofllcers, 

directors,  trustees  and  home  office  employes 108.080.89 

Salaries,  traveling  and  all  other  expenses  of  agents  not 

paid  by  commissions 42,166  64 

Inspections  (other  than  medical) 2,2i8.2S^ 

Rents 6,488.84 

All  other  taxes,  licenses  and  insurance  department  fees.  12.026.60 

Legal  expenses 11,479.66 

Advertising 6,486.84 

Printing  and  stationery 11.200.02 

Postage  and  express 6,208.01 

Furniture  and  fixtures 8,855.69 

Loss  on  sale  or  maturity  of  ledger  assets 6,276.75 

All  other  disbursements : 

Interest  and  exchange,  $1,261 .87;  telephone  and  tele- 
graph, $4,169.80;  miscellaneous,  $10, 129.88 15.540.66 

Total  disbursements $     690,889.66 

Ledger   Aaaeta 

Book  value  of  real  estate,  unincumbered $  62,790.79 

Mortgage  loans  on  real  estate,  first  liens 166,800.00 

Book  value  of  bonds,  excluding  Interest,  $688,888.89;  and 

book  value  of  stocks,  $147.487.50 736,821.89 

Cash  in  company's  office,  $10,867.49;  deposited  in  banks, 

$217,040.88 227,408.87 

Bills  receivable 8.008.01 

Other  ledger  assets .* 43.866.82 

Ledger  assets $  1,229,703.88 

Non- Ledger   Assets 

Interest  due  and  accrued  on  mortgages $        1,504.72 

Interest  due  and  accrued  on  bonds 3,024.48 

ToUl $        4,529.15 

Market  value  of  real  estate  over  book  value 8,860.21 

Oross  premiums  in  course  of  collection,  viz. : 
Accident : 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober 1.  1906 $        9,651.56 

On  policies  or  renewals  issued  prior  to  October  1. 1906         1 ,949.29 

LiabUity: 

On  policies  or  renewals  issued  subsequent  to  October 

1,1906 74,118.60 

On  policies  or  renewals  Issued  prior  to  October  1, 

1906 5,468.74 

Fidelity: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober 1,1906 4.161.91 

On  policies  or  renewals  Issued  prior  to  October  1, 

1906 2,972.96 
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Surety: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober 1,1906 85.800.11 

On  policies  or  renewals  Issued  prior  to  October  1, 

1906 64.438.16 

Plate  glass: 

On  policies  or  renewals  issued  subsequent  to  Oc- 

toberl.  1906 12.613.90 

On  policies  or  renewals  Issued  ptiorto  October  i. 

1906 2.213.56 

Steam  boiler: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober 1,1906 1,106.25 

On  policies  or  renewals  issued  prior  to  October  1, 

1906 324.00 

Burglary  and  theft: 

On  policies  or  renewals  Issued  subsequent  to  Oc- 
tober 1.1906 12.848.67 

On  policies  or  renewals  issued  prior  to  October  1. 

1906 735.14 

Sprinkler: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober 1.  1906 200.77 

Total 9     218.668.59 

Orossassets 9  1.461.741.33 

Dedaot  Assets  Xot  Admitted 

Bills  receivable 9       3.006.01 

'Gross  premiums  in  course  of  collection  written  prior  to 

October  1.1906 68.006.83 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds  market  9668.197.50.  $20,636.89;  stock  market.  $129.- 
962.60.  $17,525.00;  accrued  interest  included  in  item 
of  non-ledger  assets .  $4.09 88.165.48  109.270.32 


Admitted  assets   $1,852,471.01 

LlablUtlea 

Losses  and  claims: 

Accident: 

Adjusted $  152.98 

In  procebs  of  adjustment 202.67 

Reported .  proofs  not  received 597 .  10 

Total $  952.76 

Health: 

Adjusted $  564.27 

Reported,  proofs  not  received 760.71 

Resisted 150.00 

Total $  1,474.98 

Fidelity: 

Adjusted $  614.47 

In  process  of  adjustment 1.704.94 

Reported,  proofs  not  received 82.85 

Resisted 1.000.00 

Total $        3.402.26 
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Surety: 

Adjusted $  7.499.89 

In  process  of  adjastment 11,806.47 

Reported,  proofs  not  received 28.199.48 

Resisted 11 .  738. 40 

Total $       54.303.74 

Plate  glass: 

Adjusted  3        3,S6i.20 

Total  $        8.854.20 

Burglary  and 

Adjusted $  1.902.79 

In  process  of  adjustment 1.907.43 

Reported,  proofs  notreceived 1.618.50 

Resisted 1.300.00 

Total 3        6.718.72 

Workmens  collective: 

In  process  of  adjustment 6.147.25 

Total 3       76.858.90 

Deduct  reinsurance 1.263.04 

Claims 76.500.86 

Special  reserve  for  unpaid  liability  losses 24,668.17 

Total   unpaid    claims    and   expenses  of 
settlement 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy.  3582.- 
006.60;  unearned  premiums,  60  per  cent 3     266,008.30 

Oross  premiums  (less  reinsurance^  upon  all  unexpired 
risks  running  more  than  one  year  from  date  ofpollcy . 
3114.891.67;  unearned  premiums,  pro  rata 66.863.13 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to 
become  due  to  agents  or  brokers  on  policies  issued 
subsequent  to  October  1, 1906,  viz. : 

Accident.  38.310.48;  liability.  320.992.84;  fidelity. 
3961.40;  surety.  37.401.58;  plate  glass,  34.477.97; 
steam  boiler,  3848.91;  burglary  and  theft,  33,661- 

.^;  sprinkler,  348.38 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 

Reinsurance 

Advance  premiums  ClOO  per  cent) 

Other  liabilities,  viz. : 

Miscellaneous 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash 3     760,000.00 

Surplus  over  all  liabilities 115,167.09 

Surplus  as  regards  policy-holders 

Total  Uabllltles 


3     100.259.03 


3     882,866.43 


41,103.86 

4,875.97 
3,482.80 
4,568.86 


697.97 


3     487,303.92 


3     865.167.09 
3  1.352,471.01 
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Bzhiblt  of  Premiams 


Accident 


LiabiUty 


Premiums    in   force  December  Slst  of  previous  year  as  I 

shown  by  last  year's  statement '$  18,307.09 

Written  or  renewed  daring  the  year [  61,772.09 

Totals  IS  75,079  18 

Deduct  expirations  and  cancellations 35,914.36 

In  force  at  the  end  of  the  year 's  89,164.83 

Deduct  amount  reinsured 1 ,880.83 

Net  premiums  In  force |8  87,304.00 


150,064.26 
850,228.8& 


$     600.313.10 
274,515.86 

S     225,797.24 
•       148.44 

9     225.648.80 


Fidelity 


Surety 


Premiums  In  force  December  31st  of 

shown  by  last  year's  statement 

Written  or  renewed  during  the  year 

previous  year 

as  ' 

54,812.56 
62,790.67 

8 

247,762.18 
299.784.06 

Totals 

....  $ 

117,103.23 
66,724.87 

8 

647,496.28 

Deduct  expirations  and  cancellations. . . . 

1 
....  1 

299,171.06 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

1 

50,378.36 
2,760.22 

8 

248,325.18 
32,128.51 

•  •  ■  •   w 

Net  premiums  In  force 

47,618.14 

$ 

216.196.67 

Plate  Glass 


Steam 
Boiler 


Premiums  in   force  December  31st  of  previous  year  as 

shown  by  last  year's  statement 8     27,018.86 

Written  or  renewed  during  the  year 80,660.79 


Totals 8    107,579.65 

Deduct  expirations  and  cancellations 43.16S.02 


In  force  at  the  end  of  the  year 8     64,411.63 

Deduct  amount  reinsured 


Net  premiums  in  force 8     64,411.63 


4,264.71 
9.224.68 


13,479.24 
6,586.67 


8        6,898.67 


6,888.67 


Burglary 
and  Theft 


Sprinkler 


I'remiums  In  force  December  31st  of  previous  year  as 

shown  by  last  year's  statement 8     25,215.18 

Written  or  renewed  during  the  year 69,678. 2!j  ! 


Totals 

Deduct  expirations  and  cancellations. 


94.894.46  ;8 
41,263.86 


In  force  at  the  end  of  the  year 8     53,628.61 

Deduct  amount  reinsured '6,866.21 


Net  premiums  in  force 8     46,762.40 


1.869.01 
4.171.54 


6,010.55 
3.940.09 


2.100.46 
87.50 


2,062.96 
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Geneml  Interrosatorlea 


Were  all  the  transactions  of  the  comi>any  of  which  notice  had  been  received  at  the 
home  ofhce  at  the  close  of  business  December  Slst  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  ofhce  at  the  close  of  business  December  Slst? 

Answer^  Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $186,750.00. 

Total  amount  loaned  to  directors  or  other  ofhcers. 

Answer— None. 

Loaned  to  stockholders  not  ofhcers. 

Answer— None. 

Does  any  ofScer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 
Estimated  liability  on  unpaid  losses  and  claims,  December 

Slst,  1906,  report  of  New  York  insurance  department 

examiners $     110,106.74 

Increase  in  above  estimates  during  the  year 7,882.78 

Total $     117,498.47 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz.: 

Accident.  96.016.84;  health,  82.988.10:  UabiUty.  163.- 
448.20;  fidelity.  938,866.74;  surety,  886,667.87;  plate 
glass.  927,608.91;  burglary  and  theft,  814,815.82; 
sprinkler,  9481.07;  workmens  collective.  921,289.00  251,972.55 

Total 9     868,471.02 

Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  9153,011.88;  looses  and  claims 

of  previous  years,  9116,200.60 268,211.99 

Losses  and  claims  unpaid  December  31 ,  1906 9     100,259. 08 

Give  the  largest  gross  amount  insured  in  any  one  risk  in  each  of  the  following 
classes: 

Accident 9        5,000.00 

Liability 20,000.00 

Fidelity 60,000.00 

Surety 507,000.00 

Steam  boiler 80,000.00 

Burglary  and  theft 25,000.00 

Sprinkler 20.000.00 


BiuliieMi   In   the   State  of   Iowa   Durlns   the    Year 


Risks 
Written 


Risks 
in  Force 


Gross   Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 


Fidelity.. 
Surety..., 

Totals 


9     198,800.00  \  • 
191.348.00/  ' 


838.582.00 


8   390.148.00  9   338.582.00 


\* 


212.58 

276.75 

488.28 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

UNITED   STATES   BRANCH    OF  THE  EMPLOYERS'    LIABILITY 

ASSURANCE  CORPORATION  TLimited), 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain  and  Ireland,  made  to  the 
Auditor  of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Chairman,  Lord  Claud  Hamilton.  Secretary,  S.  Stanley  Bown 

United  States  Manger,  Samuel  Appleton. 

[Incorporated  October,  1880.  Commenced  business  April,  1881. J 

Home  office.  United  States  Branch,  33  Broad  Street,  Boston,  Massachusetts. 
Amount  of  ledger  assets  December  Slst  of  previous  year.  ...S  2,671,270.57 

Income 

Accident: 

Gross  premiums  unpaid  December  Slst,  last 
year •....- 9      61,497.48 

Gross  premiums  written  and  renewed  dur- 
ing the  year 282.445.81 

Total $     318.943.'» 

Deduct  gross  premiums  now  In  course  of 

collection 8      48,407.33 

Entire  premiums  collected  during  year!     265,535.96 
Deduct  reinsurance,  return  premiums  and 
cancellations 40,449.92 

Net  cash  received  for  premiums 8     223,086.01 

Health: 

Gross  premiums  unpaid  December  Slst,  last 

year $  2,994.75 

Gross  premiums  written  and  renewed  dur- 
ing the  year 89 .  743 .  33 

Total 8       42,738.08 
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Deduct  gross  premiums  now  in  course  of 
collection 8.022.09 

Entire  premiums  collected  during  years      89,715.09 
Deduct  reinsurance,  return  premiums  and 
cancellations 8,868.89 

Net  cash  received  for  premiums 8      80,817 . 00 

LiabiUty: 

Gross  premiums  unpaid  December  81st,  last 

year 8     882.288.89 

Gross  premiums  written  and  renewed  dur- 
ing the  year 2,68l,t 


Total 8  8.017,009.72 

Deduct  gross  premiums  now  in  course  of 
collection 419.005.75 

Entire  premiums  collected  during  year!  2,598.063.97 
Deduct  reinsurance,  return  premiums  and 
cancellations 831,499.47 

Net  cash  received  for  premiums 8  2,266,564.50 

Fidelity: 

Gross  premiums  unpaid  December  31st,  last 
year 8        4,576.91 

Gross  premiums  written  and  renewed  dur- 
ing the  year 94,357.18 

Total 8       98,934.12 

Deduct  gross  premiums  now  in  course  of 
coUection 6,140.07 

Entire  premiums  collected  during  year  8      92,794.05 
Deduct  reinsurance,  return  premiums  and 
cancellations 19,941.87 

Net  cash  received  for  premiums 8      72,862. 18 

Burglary  and  Theft: 

Gross  premiums  written  and  renewed  dur- 
ing the  year 8       31,404.93 

Deduct  gross  premiums  now  in  course  of 
collection 6,468.06 

'   Entire  premiums  collected  during  years      24,936.87 
Deduct  reinsurance,  return  premiums  and 
cancellations 8,802.37 

Net  cash  received  for  premiums 8      21,634.50 

Total  net  cash  received  forpremiums  8  2,616,984.82 

Interest  on  bonds  and  dividends  on  stock 8      87,184.78 

Interest  on  deposits 1 ,580.90 

Interest  from  all  other  sources 35 . 40 

Total  Interest 8       88,701.08 

Profit  on  sale  or  maturity  of  ledger  assets: 

Home  office,  8254,175.98;  bad  debt  account,  829.84 254,206.27 


Total  income 8  2,959,891.17 
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Accident: 

OroMMaoQiit  paid  tor  loiiea t     Ul.OU.a 

Deduct  salvage  and  reinsurance 9.98 

Net  amount  paid  poUcr-bolderB  tor  loBiest     lll.OS8.go 
InveBtlgatlon and  adjustmeDt  ol  claims...  S.Wt.W 

Total >     ua.m*.»s 

Health: 

Qroas  amount  paid  tor  loises t      U.MT.ZT 

iDvestlBBtiOD  and  adjustment  of  clalme...  1(9.01 

Tfftal ■       13.078. B 

Liability: 

OroBB  amount  paid  torlosseB >     771.271.10 

IiiTBBtlKBtlanandadluscinent  ol  ctalmB...       iTt.TlS.SS 

Total •     ■O.OlB.tB 

Fidelity: 

OrosB  amount  paid  for  toasaa I      tI,ISS.16 

luvesClgallon  and  adlUBtmenl  of  clalmB...  2,177.01 

Total t  XT.BU.B 

Burglary  and  t&ett: 

Oroae  amount  paid  lor  Iobbcb l.m.OO 

Investigation  and  adluatmenlot  claims 3t.10 


Commissions  or  brokerage,  less  amount  recelred  on  re- 
turn   premiums   and   reinsurance   for  the   tollowlng 

Accident,  182.181.071  health,  t!,710.Wi  liability,  IS14,- 
3S0.G1;    fldellCy,   IIS, 857. E»;    burglary    and    thett, 

»,1H8.B2 

Salaries,  fees  and  all  other  compensation  ol  oOcers,  dlMCt- 

ors,  trustees  and  home  aOce  employees 

Salaries,  traveiiag  and  all  other  expenses  ol  agents  not 

Inspection  (other  than  medical) 

All  other  taxes,  licenses  and  Insurance  department  tee* 

Legal  expenses 

AdTertlaing 

Printing  and  stationery 

Postage  and  express 

Furniture  and  Dxtures 

Loss  on  sale  or  maturity  ol  ledger  assets : 

Maturity  City  ol  Los  Angeles  S*  bonds,  SUl.EO;  maturity 
Eastern  Rallvayfl*  bonds,  tl.0S2.S0 

Total  disbursements | 

Lcteer  Aesete 

Book  value  of  bonds,  excluding  Interest 11,191. 111. W 

Cash   In  company's  olBce.  U.JlOO.oa;  deposited  in  banks, 

11,057.21 i,m.ii 

Other  ledger  assets,  viz. : 

Cash  deposited  with  trustees  With  Kidder  Peabody  Co..         18,061.18 

Total  ledger  assets | 
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lf«m-I«eds«r  Aaa«ts 


Interest  due  and accrped  on  bonds $      86,802.40 

Gross  premiums  in  course  of  collection,  yIz.  : 
Accident: 

On  policies  or  renewals  Issued  subsequent  to  Oc- 
tober 1,1906 $      45.993.60 

On  policies  or  renewals  Issued  prior  to  October  1, 

1906 2,413.78 

Health: 

On   policies  or  renewals  issued  susequent  to  Oc- 
tober 1,1906 3,082.09 

Liability: 

On  policies  or  renewals  written  subsequent  to  Oc- 
tober 1,1906 396,664.28 

On  policies  or  renewals  written  prior  to  October  1, 

1906 28.861.47 

Fidelity: 

On  policies  or  renewals  written  subsequent  to  Oc- 
tober 1,1906 6,069.84 

On  policies  or  renewals  written  prior  to  October  1, 

1906 60.73 

Burglary  and  theft: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober 1,  1906 5,850.40 

On  policies  or  renewals  written  prior  to  October  1, 

1906 617.66 

Total 8     483,043.30 


Gross  assets 8  4,086,377.18 

Dedact  Assets  Not  Admitted 

Gross  premiums  in  course  of  collection  written  prior  to 

October  1,1906 8       26,438.68 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds 99,426.06 


Total  admitted  assets 8  3,910,517.58 

LlablUtlea 

Losses  and  claims: 
Accident: 

In  process  of  adjustment 8  27 ,925 .00 

Resisted 8,865.00 

Total 8       86,290.00 

Health: 

In  process  oi  adjustment 8,045.00 

Fidelity: 

In  process  of  adjustment 8        5,960.00 

Resisted 1,606.00 

Total 8        7,566.00 

Burglary  and  theft: 
In  process  of  adjustment 540.00 

Met  unpaid  claims  except  liability  claims 8      47,440.00 

^;»eclal  reserve  for  unpaid  liability  losses 1,468,941.23 

Total  unpaid  claims 'and  expenses  of  settlement 8  1,516,881.23 
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Qro88  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy,  S2,- 
056,615.05;  unearned  premiums,  60  per  cent $  1,028.807.58 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of  policy, 
8280,119.53;  unearned  premiums,  pro  rata 128,868.90 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  on  policies  Issued  sub- 
sequent to  October  1, 1906,  viz. : 

Accident.  816.486.45;  health,  81,048.65;  liability,  8111,- 
857.18;  fidelity,  81,576.76;  burglary  and  theft,  81,- 

768.73 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued 

Total  amount  of  all  liabilities 

Surplus  as  regards  policy-holders 

Total  liabiUtles 

Exhibit  of  Premlams 


8  1,158,177.48 


132,686.67 

60,000.00 

8  2,857.246.88 
1,053.272.20 

8  3.910.5L7.58 


Accident 


Healt 


Premiums  In  force  December  Slst  of  previous  year  as  shown  I  i 

by  last  year's  statement ,8  215.247.93  8  32.063.04 

Written  or  renewed  during  the  year I  262,445.81  i  39.743.33 

Totals 8  477.693.74  \$  71.806.37 

Deduct  expirations  and  cancellations 258,972.19  89.606.24 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


8    218.721.66  ,8 

206.00    .. 


32.200.18 


Net  premiums  in  force 8   218.516.65  8      32,200.18 


Liability 


Fidelity 


Premiums  in  force  December  31st  of  previous  year  as  shown 

by  last  year's  statement 81.730.512.16  8  66.044.45 

Written  or  renewed  during  the  year 2.634.830.83  ,  94.367.18 

Totals 84,365.342.99   8  160.401.63 

Deduct  expirations  and  cancellations 2.433.382.99  I  83.772.23 

In  force  at  the  end  of  the  year 81 ,931,960.00  8  76,629.40 

Deduct  amount  reinsured 347.40  ' 

Net  premiums  in  force 81,931,612.00  ^8  76.629.40 


Burglary 
and  Theft 


Premiums  in  force  December  Slst  of  previous  year  as  shown  by  lasti 

year '  8  statement 

Written  or  renewed  during  the  year 8      31.404.93 

Total 8       31,404.98 

Deduct  expirations  and  cancellations :  3.629.03 

In  force  at  the  end  of  the  year ,8      27,776.90 

Deduct  amount  reinsured 


Net  premiums  in  force !8      27,776.90 
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General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  Slst  truthfully  and  accurately  entered 
•n  its  books  for  and  during  the  year  ehdlng  on  that  date? 

Answer—Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— None. 

Tbtal  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officer^. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  o 
the  company? 

Answer— No. 
Estimated  liability  on  unpaid  losses  and  claims,  December 

31, 1905,  per  last  annual  statement $  1,326,354.92 

Increase  in  above  estimates  during  the  year 10,823. 13 

Total $  1.337.178.05 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz: 

Accident,  1112,586.56;  health,  $12,754.06;  liability,  $1,- 
166,770.99;  fidelity,  $27,258.72;  burglary  and  theft, 
$2,259.70 1,321.629.02 

Total $2,658,807.07 

Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  $300,719.79;  losses  and  claims 

of  previous  years,  $832,706.05 $  1,142,425.84 

Losses  and  claims  unpaid  December  31, 1906 $  1,516,381.28 

aive  the  largest  gross  amount  Insured  In  any  one  risk  in 
each  of  the  following  classes: 

Accident 60.000.00 

Health 10,000.00 

Liability 30.000.00 

Fidelity 40,000.00 

Burglaryand  theft 50,000.00 

Bnslness  In  the  State  of  Iowa  Dorinir  the  Year 


Risks 
Written 


Risks 
in  Force 


Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 


Gross 

Losses 

Paid 


Accident. 
Liability. 


Totals. 


246.425.00 


246,425.00 


$       245,425.00 


245,425.00 


1,059.00 
6,915.67 


7.974.67 


$         265.00 
2,099.74 


$     2,364.74 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

FEDERAL  UNION  SURETY  COIVIPANY, 

Organized  under  the  laws  of  the  State  of  Indiana,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Hugh  Dougherty.  Vice-President,  8.  E,  Rauh. 

Secretary,  C.  R.  Hinkle. 

[Incorporated  July  8. 1901.  Commenced  business  October  1, 1901 . 1 

Home  office,  corner  Market  and  Pennsylvania  Streets,  Indianapolis,  Indiana. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $900,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year 9     376,327.09 

Increase  of  paid  up  capital  during  the  year 50,000.00 

Extended  at S     426,327.09 

Inoome 

Fidelity  and  surety: 

Gross  premiums  unpaid  December  Slst, 
lastyear $       34,438.57 

Gross  premiums  written  and  renewed  dur- 
ing the  year 309,847.93 

Total 9      344,286.50 

Deduct  gross  premiums  now  in  course  of 
collection 26,524.86 

Entire  premiums  collected  during  yearS     317,761.64 
Deduct  reinsurance,  return  premiums  and 
cancellations *.         30,334.85 

Net  cash  received  for  premiums $     287,426.79 

Total  net  cash  received  for  premiums. .  287,426.79 

Interest  on  mortgage  loans 9  9,482.81 

Interest  on  bonds  and  dividends  on  stocks 3,265.00 

Interest  on  deposits 2,210.15 

Total  interest 14,907.96 

Profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate  mortgages 24.50 

Totallncome 9     302.359.26 
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^   DUborsementa 

Fidelity  and  surety: 

Oroas  amount  paid  for  losses 9     106,896.71 

Deduct  salvage  and  reinsurance 49,568.42 

Net  amount  paid  policy-holders  for  losses $      57 ,380. 29 

Investigation  and  adjustment  of  claims 845.70 

Total 9       68,176.80 

Commissions  or  brokerage,  less  amount  received  on  return 

premiums  and  reinsurance 88,992.86 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 80,074.84 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 18,881.98 

Rents 3,392.00 

All  other  taxes,  licenses  and  insurance  department  fees 9,626.64 

Legal  expenses 10,366.40 

Advertising 2,923.71 

Printing  and  stationery 3,363  71 

Postage  and  express 2,281.29 

Furniture  and  fixtures 1,816.24 

Loss  on  sale  or  maturity  of  ledger  assets 2,060.40 

All  other  disbursements : 

Telephone  and  telegraph,  8980.26;  $3,082.17;  9607.00 4,669.43 

Total  disbursements 8     236,634.00 

Ledirer  Assets 

Mortgage  loans  on  real  estate,  first  liens « . .  .8     218,350.00 

Book  value  of  bonds,  excluding  Interest 91,265.40 

Cash  deposited  In  banks 138,579.45 

Other  ledger  assets,  viz. : 

Expenses  advanced,   $566.43;   agents'   debit  balances, 

$1,703.63;  advanced  on  contracts  secured,  $33,927.43; 

special  deposit.  New  York,  $6,660.00 42,857.49 

Ledgerassets $     492,052.34 

Non-Ledirer  Assets 

Interest  due,  842.50  and  accrued,  $3,218.14  on  mortgages $        8,260.64 

Interest  accrued  on  bonds 285.11 

Interest  accrued  on  other  assets 320.50 

Total $        3,866.26 

Gross  premiums  in  course  of  collection,  viz. : 
Fidelity  and  surety: 

On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 $       22,161.70 

On  policies  or  renewals  issued  prior  to  October  1 ,  1906         4,363. 16 

Total $       26,524.86 

Orossassets $     522.443.45 

Dedaot  Assets  Not  Admitted 

Gross  premiums  in  course  of  collection  written  prior  to  Oc- 
tober 1.1906 $         4,363.16 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Expenses  advanced,  $666.43;   agents'   debit  balances, 

$1,708.63 2,270.06 

Total ~"  $   -3  6.633.22 

Admitted  assets $     616.810.23 
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LUiMHtlM 

Losses  and  claims : 
Fidelity  and  surety : 

In  process  of  adjustment $      19,936.88 

Total  unpaid  claims  and  expenses  of  settlement .  $      20,000.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  9258,823.82; 

unearned  premiums.  50  per  cent 9     120,811.96 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of   policy, 

99,826.02;  unearned  premiums,  pro  rata 6,872.83 

Total  unearned  premiums 9     186.184.49 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  Issued  subse- 
quent to  October  1,  1906 4,432.34 

Total  amount  of  all  liabilities  except  capital 9     160,616.88 

Capital  actually  paid  up  in  cash 9     800,000.00 

Surplus  over  all  liabilities 55,193.40 

Surplus  as  regards  policy-holders 9     355,198.19 

Total  liabilities  9     515,810.29 


Exhibit  of  Premlams 


Fidelity 
and  Surety 


Premiums  in  force  December  31st  of  previous  year  as  shown  by  last 

year's  statement 

Written  or  renewed  during  the  year 


ToUl. 


Deduct  expirations  and  cancellations , 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  premiums  in  force. 


9  191,902.08 
309,847.93 


S  501.750.01 
233,799.77 


9   267.950.24 


9  267,950.24 


General  InterroiTtttorlefi 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  'Jlst  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  booki  at 
the  home  office  at  the  close  of  business  December  31st  ? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

An8wer-S96,400.00. 

Total  amount  loaned  to  directors  or  other  officers . 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer^None. 

Does  any  officer,  director  or  trustee  receive  any  commisdion  on  ths  bU8ine.4i  of 
the  company? 

Answer— No. 
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Estimated  liability  on  unpaid  losses  and  claims,  December 

81. 1906,  per  last  annual  statement $      10,412.60 

Decrease  in  above  estimates  during  the  year 24.88 


Total 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year 

Total 

Deduct  losses  and  claims  paid  during  the  year,  viz. : 

Losses  and  claims  of  1906,  890,011.04;  losses  and  claims  of 
preyious  years ,  87 ,887.67 

Losses  and  claims  unpaid  December  81, 1906 

Give  the  largest  gross  amount  insured  in  any  one  risk  in 
each  of  the  following  classes: 

Fidelity 

Surety 


8       10,887.67 

116.446.97 

8     126,884.64 

106.886.71 
8       19,936.98 


8       50,000.00 
100,008.00 


BnalneMi   In  the    State  of   Iowa   Dnrlns  the   Year 


Risks 
Written 


Risks  in 
Force 


Gross  Pre- 
miums on 
Risks  Written 
or  Renewed 
During  the 
year 


Gross 

Losses 

Paid 


Fidelity  and  surety, 


81,442,820.00 


81,708,184.00 


4,842.78 


None 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906|  of  the  condition  and  affairs  of  the 

FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Qboroe  F.  Sbward.       Vice-President  and  Secretary,  Robert  J.  Hillas  . 

[Incorporated  March  80, 1876.  Commenced  business  May  1, 1876. 1 

Home  ofnoe,  97  to  108  Cedar  Street,  New  York,  New  York. 

Capital  Stoek 

Amount  of  capital  paid  up  in  cash $600,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year 9  6,102,198.19 

Increase  of  paid  up  capital  during  the  year 500,000.00 

Extended  at 9  6,003.198.19 
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lACome 

Accident: 

Gross  premiums  unpaid  December  Slst, 
last  year $     194,818.73 

Gross  premiums  written  and  renewed  dur- 
ing the  year 2.338,068.28 

Total $2,532,887.01 

Deduct  gross  premiums  now  in  course  of 
collection 184,434.86 

Entire  premiums  collected  during  year  S  2,348,452.65 
Deduct  reinsurance,  return  premiums  and 
cancellations 786.146.19 

Net  cash  received  for  premiums 9  1,562,306.46 

Health: 

Gross  premiums  unpaid  December  Slst. 
last  year $     178,746.09 

Gross  premiums  written  and  renewed  dur- 
ing the  year 1,179,500.82 

Total 9  1,358,246.91 

Deduct  gross  premiums  now  in  course  of 
collection 192,249.33 

Entire  premiums  collected  during  years  1,165,997.58 
Deduct  reinsurance,  return  premiums  and 
cancellations 370,962.63 

Net  cash  received  for  premiums $     795,014.95 

Liability: 

Gross  premiums   unpaid  December  31st, 

lastyear S     270,063.64 

Gross  premiums  written  and  renewed  dur- 
the  year 2,207,020.84 

Total $2,477,084.48 

Deduct  gross  premiums  now  in  course  of 
collection 299,066.16 

Entire  premiums  collected  during  year  $  2,178,018.32 
Deduct  reinsurance,  return  premiums  and 
cancellations 339,982.45 

Net  cash  received  for  premiums $  1 ,838,035 .87 

Fidelity: 

Gross  premiums  unpaid  December  Slst, 
last  year $       19,484.03 

Gross  premiums  written  and  renewed  dur- 
ing the  year 879,433.97 

Total $     896,918.00 

Deduct  gross  premiums  now  in  course  of 
coUectio  n 29,267.48 

Entire  premiums  collected  during  year  $     369,650.52 
Deduct  reinsurance,  return  premiums  and 
cancellations 64,918.19 

Net  cash  received  for  premiums $     304,732.88 
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Plate  Glass: 

Gross  premiums  unpaid  December  Slst, 

last  year S       36.831 .27 

Gross  premiums  written  and  renewed  dur- 
ing the  year 382.801.17 

Total S     419.«32.U 

Deduct  gross  premiums  now  In  course  of 
collection 50,261.61 

Entire  premiums  collected  during  year  $     369.370.83 
Deduct  reinsurance,  return  premiums  and 
cancellations 61.718.06 

Net  cash  received  for  premiums $     307,652.75 

Steam  Boiler: 

Gross  premiums  unpaid  December  Slst, 
lastyear S       72.618.64 

Gross  premiums  written  and  renewed  dur- 
ing the  year 536.657.47 

Total 9     600.176.11 

Deduct  gross  premiums  now  in  course  of 
collection 67,468.67 

Entire  premiums  collected  during  year  $     541 .707.44 
Deduct  reinsurance,  return  premiums  and 
cancellations 171,243.19 

Net  cash  received  for  premiums S     370.464.25 

Burglary  and  Theft: 

Gross  premiums  unpaid  December  3l8t, 
last  year $       59.055.68 

Gross  premiums  written  and  renewed  dur- 
ing the  year 698,874.99 

Total S     757.930.67 

Deduct  gross  premiums  now  in  course  of 
collection 69,538.54 

Entire  premiums  collected  during  year  $     688,392.13 
Deduct  reinsurance,  return  premiums  and 
cancellations 148,093.80 

Net  cash  received  for  premiums S     540,298. 33 

Fly  Wheel: 

Gross  premiums  unpaid  December  Slst, 
lastyear $        4,205.31 

Gross  premiums  written  and  renewed  dur- 
ing the  year 77.887.28 

Total S       82.092.59 

Deduct  gross  premiums  now  in  course  of 
collection 10,665.28 

Entire  premiums  collected  during  year  $      71 ,427 .  31 
Deduct  reinsurance,  return  premiums  and 
cancellations 9 ,660 .  78 

Net  cash  received  for  premiums $      61,766.53 

Total  net  cash  received  for  premiums .  $  5,780,271.47 
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Interest  on  collateral  loans : $  .96 

Interest  on  bonds  and  dividends  on  stock 220,001.78 

Interest  on  deposits 972.87 

Interest  from  all  other  sources 8,608.23 

Gross  rents  from  company's  property.  Including  $55,717.64 

for  company's  occupancy  of  Its  own  buildings 70,981.68 

Total  interest  and  rents $     808,924.92 

From  all  other  sources,  viz. : 

Profit  and  loss,  S144.15;  premiums  paid  in  advance, 

116,859.88 15.504.01 

Unearned  premiums  held  under  contract  with  Munich  Re- 
Insurance  Company 89,606.68 

Fidelity  insurance  fund  (subscriptions  from  agents  and 

employees) 7,874.82 

Suspense  account 1,941.16 

All  other 498.11 


Total  Income 9  6,149,120.17 

Dlaburaemeiita 

Accident: 

Gross  amount  paid  for  losses S  690,661.37 

Deduct  salvage  and  I'einsurance 34,166.70 

Net  amount  paid  policy-holders  for  losses)  666,604. 67 
Investigation  and  adlustment  of  claims. . .        50,376.16 

Total $     706.880.82 

Health : 

Gross  amount  paid  for  losses S  304,721.07 

Deduct  salvage  and  reinsurance 32. 14 

Net  amount  paid  policy-holders  for  losserS  304,688.93 
Investigation  and  adjustment  of  claims . . .        22,415.61 

Total 8     327.104.54 

Liability: 

Gross  amount  paid  for  losses s  872,296.95  ' 

Deduct  salvage  and  reinsurance 12,890.03 

Net  amount  paid  policy-holders  for  losses)  860,405.92 

Investigation  and  adjustment  of  claims  . . .  169,616.79 

Total 8  1,029,022.71 

Fidelity: 

Gross  amount  paid  for  losses $  67,125.30 

Deduct  salvage  and  reinsurance 18,613 .54 

Net  amount  paid  policy-holders  for  losses)  48,511 .  76 
Investigation  and  adjustment  of  claims. . .         9,889.44 

Total 8       58.401.20 
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Plate  Olass: 

OrosB  amount  paid  for  losses 9     118,616.97 

Deduct  salvage  and  reinsurance 7,213.20 


Net  amount  paid  policy-holders  for  losses)     106 .808 .  77 
Investigation  and  adlustment  of  claims  . . .        10,480.50 


Total S     116,784.86 

€team  Boiler: 

Gross  amount  paid  for  losses 9      00,889.78 

Deduct  salvage  and  reinsurance 38,265.48 


Net  amountpaid  policy-holders  for  losses9      66,124.85 
Investigation  and  adjustment  of  claims  ...         3,130. 18 


Total 9       69,254.58 

Burglary  and  Theft: 

Gross  amount  paid  for  losses 9  224,882.39 

Deduct  salvage  and  reinsurance 8,396. 74 


Net  amount  paid  policy-holders  for  losses)     216,488.65 
Investigation  ^d  adjustment  of  claims...        22,780.80 


Total 9      289,264.54 

Ply  Wheel : 

Gross  amount  paid  for  losses 9      16,619.85 

Deduct  salvage  and  reinsurance 472. 44 


Net  amount  paid  policy-holders  for  losses)      16 ,  147 .  41 
Investigation  and  adjustment  of  claims  ...  231.90 


Total 8       16,379.81 


Totalamount 9  2,563,098.01 

Commissions  or  brokerage,  less  amount  received  on  return 

premiums  and  reinsurance  for  the  following  classes : 

Accident,   8545,091.91;   health,   9275,458.96;    liability, 

9407,478.88;  UdeUty,  947,803.06;  plate  glass.   995,- 

805.87;  steam  boiler,  985,857.42;  burglary  and  theft. 

9125.165.46;  fly  wheel,  98.398.60 1.582.064.66 

Stockholders  for  interest  or  dividends : 

Stock.  9500,000.00;  cash,  9120.000.00 620,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors ,  trustees  and  home  office  employees 401 .578.82 

Salaries  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 301 ,888. 09 

Medical  examiners*  fees  and  salaries 5.079.60 

Inspection  (other  than  medical) 194,278.62 

Rents,  986,601.87,  including  955,717.54  for  company's  occu- 
pancy, less  989.220. 71 47 ,881 .  16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 82,969.86 

Taxes  on  real  estate 12,821.42 

All  other  taxes ,  licenses  and  insurance  department  fees 100,056.40 

Legal  expenses 4,236.41 

Advertising 20,966.82 

Printing  and  stationery 60,053.34 

Postage  and  express 24 .863 .  31 

Furniture  and  fixtures 5,480.63 


458  IOWA   INSURANCE  REPORT 

■ 

AH  Other  disbursements : 

Sundry  expenses,  $95,101.00;  profit  and  loss,  $413.20 95,514.80 


Total  disbursements .* S  6,061,809.CI 

L*edser   Asiieta 

Book  value  of  real  estate,  unincumbered 9     969,426.39 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals        100,000.00 

Book  value  of  bonds,  excluding  interest,  <2,569,586.67;  and 

book  value  of  stocks,  S2,915,761.48 5,475,848.15 

Cash  In  company's  office,  16,066.87;   deposited  in  banks, 

996,308.85 102,390.72 

Agents'  balances  and  sundry  ledger  assets 22,338.45 

Ledger  assets 9  6,669,508.71 

Non-Ledser   Aaaeta 

Interest  accrued  on  bonds 9  5,163.24 

Interest  accrued  on  collateral  loans 16.66 

Interest  accrued  on  other  assets 906.24 

Rents  accrued  on  company's  property  or  lease 1 ,250.00 

Total 9        7,336.14 

Market  value  of  bonds  and  stocks  over  book  value 421,831.41 

Gross  premiums  in  course  of  collection,  viz. : 

Accident: 
On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 9      166,539.69 

On  policies  or  renewals  Issued  prior  to  October  1,  1906        17,894.67 

Health: 
On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 183,827.34 

On  policies  or  renewals  issued  prior  to  October  1,  1906         8,421.99 

Liability: 
On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 237,067.72 

On  policies  or  renewals  issued  prior  to  October  1,  1906        61,908.44 

Fidelity: 
On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 23,652.72 

On  policies  or  renewals  issued  prior  to  October  1,  1906         5,614.76 

Plate  Glass: 
On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 48,160.01 

On  policies  or  renewals  issued  prior  to  October  1, 1906         2,101.60 

Steam  Boiler: 
On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 66.122.91 

On  policies  or  renewals  issued  prior  to  October  1, 1906         1,345.76 

Burglary  and  Theft: 
On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 65,827.64 

On  policies  or  renewals  issued  prior  to  October  1, 1906         4,210.90 
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Ply  Wheel: 
On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 9.917.58 

On  policies  or  renewals  issued  prior  to  October  1, 1906  747,70 

Total 

Oross  assets 

Dedact  Assets  Not  Admitted 

Gross  premiums  in  course  of  collection  written  prior  to 

October  1,  1906 S     102.336.82 

Book  value  of  ledger  assets  over  market  value,  viz: 

Agents  balances  and  sundry  ledger  assets., 22.338.45 

Total 

Total  admitted  assets 

LUbllities 

Losses  and  claims: 
Accident: 

In  process  of  adjustment $     136.200.00 

Reported,  proofs  not  received 36.667.00 

Resisted 127,600.00 

Total $     300.467.00 

Health: 

In  process  of  adjustment 9       10,350.00 

Reported,  proofs  not  received 18.333.00 

Total : 28,683.00 

Fidelity: 

In  process  of  adjustment $  14.919.64 

Reported,  proofs  not  received 12,500.00 

Resisted 25.502.40 

Total 52.922.04 

Plate  Glass: 

In  process  of  adjustment S       12.589.63 

Resisted 520.00 

I 

Total 18.100.63 

Steam  Boiler: 
In  process  of  adjustment 7,930.00 

Burglary  and  Theft: 

In  process  of  adjustment S      38.878.00 

Resisted 3.000.00 

Total 41,878.00 

Net  unpaid   claims,    except   liability 
claims 

Special  reserve  for  unpaid  liability  losses 

Total  unpaid  claims  and  expenses  of  settlement 
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$     902.951.43 
9  8.001,622.00 


$      124.674.27 


9  7.876.948.42 


9     444,989.67 
1.173.071.31 


9  1.618.060.98 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy,  $5,- 
385,476.87;  unearned  premiums,  60  per  cent 9  2,667,788.44 

Gross  premiums  Cless  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of  policy, 
9889,140.67;  unearned  premiums,  prorata 600,712.57 


Total  unearned  premiums. 


Commissions,  brokerage  and  other  charges  due  or  to  be- 
6ome  due  to  agents  or  brokers  on  policies  issued  subse- 
quent to  October  1, 1906,  viz. : 

Accident,  956,493.16;  health,  962.866.07;  Uabllity,  951.- 
998.39;  fidelity,  98.370.09;  plate  glass,  914,332.38; 
steam  boiler,  915.211.18;  burglary  and  theft,  914, 

441.68;  fly  wheel,  91,608.14 

Salaries  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 

Reinsurance 

Advance  premiums  (100  per  cent) 

Other  liabilities,  viz: 

Reinsurance  due  Munich  Reinsurance  Company,  939,- 
605.68;  fidelity  Insurance  fund  (subscriptions  from 
agents  and  employees),  97,374.82;  suspense  account, 
91,941.16;  aU  other.  9498.11 


9  8,168,451.01 


220,206.01 

87,118.02 
10,359.73 
15,869.86 


49,419.77 


Total  amount  of  all  liabilities  except  capital 9  5,118,970. 41 

Capital  actually  paid  up  in  cash 9  1,000.000.00 

Surplus  over  all  liabilities : 1,757,978.01 


Surplus  as  regards  policy-holders. 
Total  liabilities 


9  2,757,978.01 
9  7,876,918.42 


Exhibit  of  Premiamfl 


Accident 


Health 


Premiums  in  force  December  31st  of  previous  year  as  shown 

by  last  year's  statement 

Written  or  renewed  during  the  year 

Totals 

Deduct  expirations  and  cancellations 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  premiums  in  force 


91,678,626.79 
2.338,068.28 


9     763,353.62 
1,179.500.82 


94,016,694.07   9  1,942,854.44 
2,336,757.05       1,113,714.68 


91,679,937.02 
882.51 


91,679.054.51 


9     829,139.76 


9     829,139.76 


Liability 


FideUty 


Premiums  in  force  December  8l8t  of  previous  year  as  shown 

by  last  year's  statement 

Written  or  renewed  during  the  year 


Totals 93.629,317.23 


91,422,296.39 
2,207,020.84 


Deduct  expirations  and  cancellations. 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  premium  in  force 


2,046,446.49 


91,582,870.74 
1,022.90 


91,581,847.84 


9     288.065.00 
379.438.97 


9     617,518.97 
294,220.53 


9     323,296.44 
1,645.06 


9     821.658.86 
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Exhibit  of  Premiums— Continaed. 


Plate  Glass 


Steam 
Boiler 


Premiums  in  force  December  Slst  of  previous  year  as  shown 

bylastyear's  statement !$   293,151.32  'S     709,894.67 

Written  or  renewed  during  the  year 882,801.17  i       538,667.47 


Totals S    675,952.49  S  1,246,552.14 


Deduct  expirations  and  cancellations 352,643.06 


494,204.45 


Inforce  at  the  end  of  the  year $   323,909.43  iS     752,847.69 

Deduct  amount  reinsured ,  240.22   


Net  premiums  in  force $   323,069.21  J     752,847.69 


I   Burglary 
I  and  Theft 

Premiums  in  force  December  Slst  of  previous  year  as  shown 

by  last  year's  statement ,9   638,392.83 

Written  or  renewed  during  the  year 698,874.99 

Totals $1,837,267.82 

Deduct  expirations  and  cancellations '     652,811.51 

In  force  at  the  end  of  the  year 9   684,456.31 

Deduct  amount  reinsured .• i        2,245.89 

Net  premiums  in  force 9   682,210.92 


Fly  Wheel 


60,086.87 
77,887.28 


137,974.15 
32,679.90 


9     103,294.25 


9      105,294.25 


General  Interroffatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  nt  the 
tiome  office  at  the  close  of  business,  December  31st,  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  3lst? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answei^-9481 ,200.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Doesany  officer,  director  or  trustee  receive  any  commission  on  the  business)  of 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

31. 1905,  per  last  year's  statement 9  1,474,806.89 

Increase  in  above  estimates  during  the  year 162 ,  194 .  70 

Total 9  1,636,601.53 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz: 

Accident,  9706.412.96;  health,  9874,642.48;  liabiUty. 
91,078.048.94;  fldeUty,  978,281.65;  plate  glass,  9126,- 
035.61;  steam  boiler,  989.493.00;  burglary  and  theft, 
9246.661.86;  flywheel,  916.857.26 2,669.69;^.6S 

Total 9  4.296,195.21 
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Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  $1,354,072.68;  losses  and  claims 
of  previous  years,  $1,035,140.00;  expenses,  $288,921.55. 

Losses  and  claims  unpaid  December  81, 1906 

Give  the  largest  gross  amount  Insured  In  any  one  risk  In 
each  of  the  following  classes: 

Accident 

Health 

Liability 

Fidelity 

Plate  glass 

Steam  boiler 

Burglary  and  theft 

Flywheel 


$  2,678,134.23 
$  1,618.000.98 


100,000.00 
12,500.00 
50,000.00 

200.000.00 
40,000.00 
75,000.00 

200,000.00 

126,000.00 


Business  in  the  State  of  Iowa  During:  the  Tear 


Risks 
Written 


Risks 
in  Force 


I    Gross  Pre- 
miiums  Re- 
ceived on 

Risks  Written 
or  Renewed 
During  Year 


Gross 

Losses 

Paid 


Accident 

Health 

Liability 

Plate  glass 

Steam  boiler 

Burglary  and  theft. 
Fly  wheel 


Totals, 


$ 


309,000.00 

2.060.00 

249,000.00 

17.013.00 

195.000.00 

2,897.824.00 

45.010.00 


$  3,715,297.00 


484,000.00 
31,460.00 

250,000.00 
34.056.00 

230,000.00 

2,649.941.00 

45,000.00 


$  3.724,457.00 


$ 


1,034.20 

66.75 

1,286.81 

389.54 

1,235.75 

14,264.40 

305.50 


18,582.95 


15.71 


379.15 


875.44 


$    1,270.90 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND, 

Organized  under  the  laws  of  the  State  ^f  Maryland,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  Edwin  Warfield. 


Vice-President,  Thos.  A.  Whelan. 


Secretary,  Harry  Nicodemus. 


[Incorporated  February,  1890. 


Commenced  business  June,  1890.] 


Home  office,  northwest  corner  Charles  and  Lexington  Streets,  Baltimore,  Maryland. 

Capital  Stock 


Amount  of  capital  paid  up  in  cash $2,000,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year $  6,017,618.19 
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Income 

FldeUty: 

Gross  premiums   unpaid   December  3l8t, 

last  year 9      57,731.86 

Gross  premiums   written    and    renewed 

duringthe  year 1,203.660.68 

Total 9  1,261,392.44 

Deduct  gross  premiums  now  in  course  of 
collection 46,432.60 

Entire  premiums  collected  during  year$  1,215.959.84 
Deduct  reinsurance,  return  premiums  and  . 
cancellaUons 142.334.83 

Net  cash  received  for  premiums S  1 ,073 ,  625 .  01 

Surety: 

Gross  premiums  unpaid  December  3l8t, 

last  year $       76.826.39 

Gross   premiums    written    and    renewed 
during  the  year 312,892.43 

Total 9     389.718.82 

Deduct  gross  premiums  now  in  course  of 
collection 66.350.28 

Entire  premiums  collected  during  y ear$     323 ,368. 54 

Deduct  reinsurance,  return  premiums  and 
cancellations 17 ,639.88 

Net  cash  received  for  premiums $     303 ,  728 .  6ti 

Total  net  cash  received  for  premiums ."S  l,37:),;{53.67 

Interest  on  bonds  and  dividends  on  stock $  20J,662.6J 

Intereston  deposits .• 2,059.U1 

Interest  from  all  other  sources 4,733.80 

Gross  rents  from  company's  property,  including  910, 795. b7 

for  company's  occupancy  of  its  own  buildings 65,153.05 

Total  interest  and  rents 9     28l,G09.45 

Prom  all  other  sources : 

Commissions  and  fees,  etc 4,240.20 

Totalincome 9  1,665,203.32 

Dlab  onements 

« 

FldeUty: 

Gross  amount  paid  for  losses 9     400,709.62 

Deduct  salvage  and  reinsurance 85,765.45 

Net  amount  paid  policy-holders  for  losses  9     314,944.17 
Investigation  and  adjustment  of  claims. . .        22.170.52 

Total 9     337.114.69 
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Surety: 

Gross  amount  paid  for  losses $     181 ,646.88 

Deduct  salvage  and  reinsurance 86,960.70 


Net  amount  paid  policy-holders  for  losses  6      95,606.68 

Inyestigatlon  and  adjustment  of  claims. . .  4.668.06 


Total 9     487.4W8 

Commissions  or  brokerage,  less  amount  received  on  return 

premiums  and  reinsurance  for  the  following  classes: 

Fidelity,  $863,867.00;  Surety,  $83,405.12 347,n.i2 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 280,000.00 

Salaries,  fees    and    all  other  compensation  of  ofQcers, 

directors ,  trustees  and  home  office  employees 147,201.38 

Salaries,  traveling  and  all  other  expenses  of  agents  not 

paid  by  commissions S8,01 .13 

Inspections  (other  than  medical) 24,2li.09 

Rents 10,705.87 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 23,060.79 

Taxes  on  real  estate 17.592.82 

All  other  taxes,  licenses  and  insurance  department  fees 61,003.70 

Legal  expenses 54 .685.83 

Advertising .' 5.B»« 

Printing  and  stationery 12.423.01 

Postage  and  express *. 11,403  37 

Furniture  and  fixtures 4.763.21 

All  other  disbursements : 

Incidentals,  $22,723.81;  development,  $3,873.80;  charge  to 
profit  and  loss  as  depreciation  in  book  value  of  se- 
curities, $85,660.62;  Items  charged  to  profit  and  loss, 

$18,264.91 180.422.U 


Total  disbursements $  1,600,431.87 

L*edirer   Aaaeta  * 

Book  value  of  real  estate,  unincumbered $     757,000.00 

Dook  value  of  bonds,  excluding  Interest,  $3,427,606.00.  and 

book  value  of  stocks .  $1 ,503, 142.00 4,930.750.00 

("ash  deposited  in  banks 415,646.64 

Ledger  assets $  6,108.396d 

NoB-Ledser   Aaaets 

(iross  premiums  in  course  of  collection,  viz. : 
Fidelity  and  surety : 

On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 $       79,607.32 

On  policies  or  renewals  issued  prior  to  October  1, 

1906 32,175.66 


Total $     U1,782.8S 


GrosA  assets s  6,I15.179.S2 
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Deduct  Aflseto  Not  Admitted 


Grots  premiums  In  course  of  coUection  written  prior  to 
October  1.1906 


Admitted  assets. 


$       82475.56 
9  6.183,008.96 


LlablUtlea 

Losses  and  claimB : 
FldeUty: 

Adjusted 9  2.915.71 

In  process  of  adjustment 19,274.28 

Reported,  proofs  not  received 90,838.53 

Resisted .■ 859,366.42 

Surety: 

Resisted 179,769.85 

•Judgment 

Resisted 83,046.00 

Total  unpaid  claims  and  expenses  of  settlement .  $     734,910.29 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 
11,973,138.20;  unearned  premiums.  50  per  cent S     686,068.10 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of  policy, 
06,511.62;  unearned  premiums,  pro  rata 14,255.81 

Total  unearned  premiums 9     700.328.91 

0>mmlB8ions,  brokerage  and  other  charges  due  or  to 
become  due  to  agents  or  brokers  on  policies  issued  sub- 
sequent to  October  1, 1906.  viz. : 

Fidelity  and  surety 19.901.83 

Total  amount  of  all  liabilities  except  capital 91, 455, 186. 03 

Capital  actually  paid  up  in  cash 9  2,000,000.00 

Surplus  over  all  llabUitles 2.727.867.98 

Surplus  as  regards  policy-holders $  4,727,867.9 

Total  liabilities 9  6,183,003.96 

Bxl&lbit  of  Premiums 


Fidelity 


Premiums  In  force  December  31st  of  previous  year  as  shown 

by  last  year's  statement 

Written  or  renewed  during  the  year 


Totals 

Deduct  expirations  and  cancellations 


S    951.786.27 
1,076,883.66 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  premiums  In  force. 


$    868,298.70 


92.028,668.93  9 
1,070,375.23 


Surety 


9     484,397.97 
295,252.55 


779,650.52 
387.296.41 


9      442.351.11 


9    858,293.70  9     442,854.11 


*lf  the  said  Judgment  Of  983,046.00  is  credited  as  above  suggested,  then  it  is  sub- 
mitted that  the  figures  on  this  page  should  be  changed  accordingly,  and  our  surplus 
over  aU  liabilities  should  be  92,8S).913.93. 

:)0 
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General  Interrosatorle* 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business  December  Slst  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answex^-9414,600.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answei^Yes;H.  B.  Piatt,  vice-president. 
Estimated  liability  on  unpaid  losses  and  claims,  December 

81, 1906,  per  last  annual  statement $     788,747.63 

Increase  in  above  estimates  during  the  year 35,476.50 

Total $     824,224.13 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz.: 

Fidelity,  8261,003.97;  surety,  $69,721.99 321,325.96 

Total S  1.145,550.09 

Deduct  losses  and  claims  paid  during  the  year,  viz. : 

Losses  and  claims  of  1906,  $237,906,73;  losses  and  claims 

of  previous  years,  $172,734.07 410,639.80 

Losses  and  claims  unpaid  December  31. 1906 $     734,910.29 

Give  the  largest  gross  amount  insured  In  any  one  risk  in  each  of  the  following 
classes: 

FideUty.  9950.000.00;  surety,  $2,000,000.00. 

Business  in  the  State  of  Iowa  Daring  the  Year 


Risks 
Written 

Risks 
in  Force 

Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 

Gross 

Losses 

Paid 

Fidelity  and  surety 

S    5.128,075.00 

$    5.426,540.00 

$           23.854.40 

$     2.885.57 

Totals 

$    5.128.075.00 

$    5.426,540.00 

$            23.854.40 

$     2.RR5.57 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affain  of  the 

UNITED   STATES   BRANCH    GENERAL   ACCIDENT,  FIRE  AND  LIFE 

ASSURANCE  CORPORATION  (Limited), 

Organized  under  the  laws  ot  the  Kingdom  of  Qreat  Britain,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Manager.  Fra.nklin  J.  Moorb. 

[Incorporated  February  28,  1891.  Commenced  business  February  23, 1891.  ] 

United  States  office,  400  Walnut  Street,  Philadelphia,  Pennsylvania. 

Amount  of  ledger  assets  December  31st  of  previous  year $     605,893.60 


Accident  and  health: 

Gross  premiums  unpaid  December  31st, 

lastyear S      34,222.84 

Gross  premiums  written  and  renewed  dur- 

ingtheyear 742,976.29 

Total S     777,199.18 

Deduct  gross  premiums  now  in  course  of 
collection 36,097.78 

Entire  premiums  collected  during  years     741 ,  101 . 36 
Deduct  reinsurance,  return  premiums  and 
cancellations 111,293.28 

Net  cash  received  for  premiums $     629,808 . 07 

Liability: 

Gross  premiums  unpaid  December  Slst, 
lastyear S      41,188.00 

Gross  premiums  written  and  renewed  dur- 
ing the  year 292,978.74 

Total $     834.161.74 

Deduct  gross  premiums  now  in  course  of 
collection 46,936.09 

Entire  premiums  collected  during  years     287,225.65 
Deduct  reinsurance,  return  premiums  and 
cancellations 70,967.67 

Net  cash  received  for  premiums %     216,257.98 
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Burglary  and  theft: 

OrosB  premiums  unpaid  December  31st, 
last  year $       13,200.75 

Gross  premiums  written  and  renewed  dur- 
ing the  year 96.890.76 


Total 9     100,251.51 

Deduct  gross  premiums  now  in  course  gt 
collection 18 ,  787 .  77 


Entire  premiums  collected  during  years      90,463. 74 
Deduct  reinsurance,  return  premiums  and 
cancellations 21 ,  149 .21 


Net  cash  received  for  premiums S      68 ,314 . 58 


Total  net  cash  received  for  premiums . .  $     915,380.58 

Policy  fees  required  or  represented  by  applications 84,470.00 

Interest  on  bonds  and  dividends  on  stock $      17,624.71 

Interest  on  deposits 803.89 

Gross  rents  from  company's  property.  Including  92,749.96 

for  company's  occupancy  of  its  own  buildings 8,249.98 


Total  interest  and  rents 9      26,678.58 

Profit  on  sale  or  maturity  of  ledger  assets: 

Sale  of  rights  to  subscribers  to  25^  United  Gas  Improve- 
ment Company  holdings,  9846.85;  premium  on  sale  of 
Pennsylvania  Company  gold  loan  1901,  3 bonds,  967.50  914.85 

From  all  other  sources : 

Received  from  home  office 223,516.99 


Total  income 9  1,250,860.50 

Dlsbnraemeiits 

■ 

Accident  and  health: 

Gross  amount  paid  for  losses 9     231,277.47 

Deduct  salvage  and  reinsurance 4 ,933.09 


Net    amount    paid    policy-holders    for 

losses 9     226,344.38 

Investigation  and  adjustment  of  claims 3 ,  297 .  22 


Total 9     229,641.60 

Liability: 

Gross  amount  paid  for  losses 07,191.86 

Burglary  and  theft: 

Gross  amount  paid  for  losses 9      25,371.42 

Deduct  salvage  and  reinsurance 448 .  25 


Net    amount    paid   policy-holders    for 
losses 9       24,923.17 


Total 9     851,756.18 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 
Accident,   9205,709.91;   liability,   960.621.97;  burglary 

andtheft,  922,279.10 288,610.96 
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Policy  fees  retained  by  agents S      84,470.00 

Stockholders  for  interest  or  dividends,  remitted  to  home 

office 182,048.89 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 44,884.81 

Medical  examiners'  fees  and  salaries 8,466.14 

Inspections  (other  than  medical) 1,1M.I>5 

Rents 6,079.97 

Repairs  and  expenses  (other  than  taxes)  on-real  estate 1,808.60 

Taxes  on  real  estate 1.814.25 

All  other  taxes,  licenses  and  insurance  department  fees  ....  17 ,086.44 

Legal  expenses 1,814.66 

Advertising 1,421.86 

Printing  and  stationery 11,172.88 

Postage  and  express 6,721.88 

Fumitureand  fixtures 2,960.81 

All  other  disbursements: 

Traveling  expenses,  85,096.00;  miscellaneous  expenses, 

$22,172.88;  bills  payable,  $10,000.00 87,267.86 


Total  disbursements $     997.060.05 

Ledger  Aaaeta 

Book  value  of  real  estate,  unincumbered $     121,660.87 

Book  value  of  bonds,  excluding  Interest,  $638,451.16;  and 

book  value  of  stocks,  $9,060.00 648,401.16 

Cash  in  company's  office,  $0.80;  deposited  in  banks,  $73,886- 

.22 78,887.02 

Other  ledger  assets,  viz. : 

Amount  due  from  other  companies,  paid  in  full,  Jan- 
uary, 1907,  $75,500.00;  amount  due  from  agents,  $225.00        75,725.00 


Ledger  assets $     919,674.05 

Non-Ledirer  Aaseta 

Interest  accrued  on  bonds $        4,928.55 

Interest  accrued  on  other  assets 675.42 


Total $         6,598,97 

Oross  premiums  in  course  of  collection,  viz. : 
Accident  and  health: 
On  policies  or  renewals  issued  subse- 
quent to  October  1 ,  1906 $       25 ,  762 .09 

On  policies  or  renewals  issued  prior  to 
October  1,1906 10,835.69 


Total $       86,097.78 

LiablUty: 
On  policies  or  renewals  issued  subse- 
quent to  October  1,  1906 $       44,926.93 

On  policies  or  renewals  issued  prior  to 
October  1, 1906 2,009.16 

Total $       46,986.09 
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Burglary  and  theft: 
On  policies  or  renewals  Issued  sutyse- 

quent  to  October  1, 1906 $      18,011.10 

On  policies  or  renewals  issued  prior  to 

October  1, 1906 715.67 


Total $       18,787.77 


Total  gross  premiums  in  course  of 
collection $     101,8ai.M 

Other  non-ledger  assets,  viz. : 

Assumption  by  General  Accident  Insurance  Company 

of  contingent  liabilities  paid  in  January,  1907 18,750.0t 


Orossassets $  l,OI5,8U.i6 

Deduct  Assets  Not  Admitted 

Gross  premiums  in  course  of  collection  written  prior  to  Oc- 
tober 1,  1906 8       18,060.62 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds  and  stocks 40,691.41 


Total $       53,751.98 

Admitted  assets 8     992,002.78 

LlabUltle* 

Losses  and  claims : 
Accident: 

Adlusted 8  650.87 

In  process  of  adlustment 11,920.00 

Reported ,  proofs  not  received 24 ,713 .  67 

Resisted 9 .905. 00 


Total 8       47,089.04 

Burglary  and  theft: 

Reported ,  proofs  not  received 8        4 .817 . 00 

Resisted 25.00 


Total 8        4,842.00 


Total  losses  and  claims 8      61,931.04 

Special  reserve  for  unpaid  liability  losses  219,938.00 


Total  unpaid  claims  and  expenses  of  set- 
tlement   8     271,889.04 

Gross  premiums  Cless  reinsurace)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  8631,954.68; 

unearned  premiums,  60  per  cent 8     266,977.38 

Gross  premiums  (less  reinsurance^  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  867,- 
689.81;  unearned  premiums,  pro  rata,  827,760.30 29,789.61 


Total  unearned  premiums 8     296,788.81 
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Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  Issued  subse- 
quent to  October  1, 1906,  viz. : 

Accident,  $8,501.49;  liability,  $14,825.88;  burglary  and 
theft,  $6.968.79 

Other  liabilities,  viz. : 

Special  reserve  for  contingent  liabilities 

Total  amount  of  all  liabilities 

Surplus  as  regards  policy-holders 

Total  liabilities 


29,291.16 


37,500.00 


$  684,427.01 
857,665.72 

$  992,092.78 


Exhibit  of  Premiums 


Accident 


Liability 


Burglary 
and  Theft 


Premiums  in  force  December  Slst  of  previous 

year  as  shown  by  last  year's  statement 

Written  or  renewed  during  the  year 

Totals 

Deduct  expirations  and  cancellations 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  premiums  in  force 


$  229,788.62  $  132,746.30  $   92,089.12 

742,976.29  i  292,978.74  95,990.76 

$  972,709.91  1$  425.725.04  '$   188,029.88 

667.319.96  I  230,502.00  74.870.56 


$  306.389.93  $  195.223.04  $   113,159.32 
15.896.45  '    5,242.11      3.037.38 

$  289,491.48  |$  189.960.93  $   110.121.94 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  31st  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  3l8t? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— None. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Doesany  officer,  director  or  trustee  receive  auy  commission  on  the  business  of 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

31. 1905,  per  last  annual  statement $     104,004.44 

Increase  in  above  estimates  during  the  year 15,050.00 

Total $     119,144.44 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz. : 

Accident,  $253,802.20;  Uability,  $230,774.36;  burglary 

and  theft,  $26,924.17 510,500.78 

Total $      629,645.17 
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Deduct  losses  and  claims  paid  daring  the  year,  viz. : 

Lossesandclaimsof  1906,  $296,992.71;  losses  and  claims 
of  previous  years,  962,768.42 


Losses  and  claims  unpaid  December  81, 1906 


Give  the  largest  gross  amount  insured  in  any  one  risk  in 
each  of  the  following  classes : 

Accident 

Health 

Liability 

Burglary  and  theft 


851.756.18 
$     277,889.0* 


10,000.00 
10,000.00 
10,000.00 
10,000.00 


BtislneMi   In  the   State   of   Iowa   Darlns  the    Year 


« 

Risks 
Written 

Gross  Pre- 
miums on 
Risks  Written 
or  Renewed 
During  the 
Year 

Gross 
Losses  Paid 

Accident  and  health 

8    303,000.00 
10.000.00 

8           «665.05 
*156.00 

8           170.06 

Liability 

Totals 

8    318.000.00 

8             811.05 

8            170.06 

*  These  amounts  include  canceled  policies  on  which  no  premiums  were  ever 
collected. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

GREAT  EASTERN  CASUALTY  AND  INDEMNITY  COMPANY  OF 

NEW  YORK, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Louis  H.  Fibel.  Vice-President,  Louis  J.  Reckendorfer. 

Secretary,  Thomas  H.  Darling. 

[Incorporated  December,  1892.  Commenced  business  January,  1893.1 

Home  office,  290-294  Broadway,  New  York,  New  York. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $200,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year $     330,675.19 

Increase  of  paid  up  capital  during  the  year 50,000.00 

Extendedat S     880,575.19 
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Income 


Accident: 

GroBB  premiums  unpaid  December  Slst, 

last  year $      18,197.48 

Gross    premiums    written  and   renewed 

during  the  year 814,128.61 


Total $     880,285.99 

Deduct  gross  premiums  now  in  course  of 

collection 16,608.97 


Entire  premiums  collected  during  yearf     814,803.08 
Deduct  reinsurance,  return  premiums  and 

cancellations 48,689.04 


Net  cash  received  for  premiums 

Health: 

Gross  premiums  unpaid  December  31st, 

last  year $         2,828.88 

Gross    premiums    written    and  renewed 

during  the  year 106,494.91 


H     866|968.96 


Total $     107.828.79 

Deduct  gross  premiums  now  in  course  of 

collection 2,828.00 


Entire  premiums  collected  during  the  yearf     106,196. 79 
Deduct  reinsurance,  return  premiums  and 

cancellations 12,961.07 


Net  cash  received  for  premiums 


92.234.72 


Total  net  cash  received  for  pre- 
miums   $     868.198.70 

Policy  fees  required  or  represented  by  applications 68.400.00 

Interest  on  bonds  and  dividends  on  stock $      12,403.48 

Interest  on  deposits 466.90 


Total  interest. 


Profit  on  sale  or  maturity  of  ledger  assets: 

Atchison,   Topeka  ft  Santa  Fe  Railroad  rights.  89.87; 
Baltimore  ft  Ohio  Railroad  rights ,  $187.60 

From  all  other  sources: 

Agents' account,  889.81;  accrued  premiums,  8821.82 


Total  Income. 


$ 

12,870.88 

146.87 

860.68 

$ 

437,976.68 

Dlabarsementa 


Accident: 

Gross  amount  paid  for  losses $     101 ,766. 14 

Deduct  salvage  and  reinsurance 1 ,020.00 


Net   amount  paid  policy-holders  for 
losses 

Health: 

Gross  amount  paid  for  losses 


$     100,786.14 


28,197.61 


Total. 


8      128,933.66 
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Commissions    or  brokerage,  less  amount  received  on 

return  premiums  and  reinsurance  for  the  following 

classes : 

Accident $       87.033.68 

Health 27.556.78 

Total $     114.590.26 

Policy  fees  retained  by  agents 66.400.00 

Stockholders  for  interest  or  dividends 8.750.00 

Salaries,  fees   and  all   other   compensation    of   officers. 

directors,  trustees,  and  home  office  employees 88.648.15 

Salaries,  traveling  and  all  other  expenses  of  agents  not 

paid  by  commissions .• .  1.050.00 

Medical  examiners*  fees  and  salaries 1,807.88 

Rents 8.000.00 

All  other  taxes,  licenses  and  insurance  department  fees. . . .  8.033. 9T 

Legal  expenses 11.821.71 

Advertising 1.163.51 

Printing  and  stationery 8.S67.48 

Postage  and  express 5.414.01 

Furniture  and  fixtures 610.17 

All  other  disbursements : 

General  expense.  $11,462.55;  traveling  expense.  $6,006.12; 
Journal  subscription.  $138.25;  profit  and  loss 
account.  $548.68 17.120.61 


Total  disbursements $     415.861.90 

liedger  Assets 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals  $       75.000.00 

Book  value  of  bonds,  excluding  interest.  $205,344.19;  and 

book  value  of  stocks,  $77.368.75 282.712.94 

Cash  in  company's   office.   $8,696.46;  deposited  in  bank. 

$36,278.47 44,976.93 

Ledger  assets $     402.689.87 

fl 

Non-Ledser   Assets 

Interest  due  and  accrued  on  bonds $        1,088.34 

Interest  due  and  accrued  on  collateral  loans 1 .019.00 

Iffterest  due  and  accrued  on  other  assets 495.48 

Total $        2,508.42 

Gross  premiums  in  course  of  collection,  viz. : 

Accident: 

On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 $       15,672.92 

Health: 

On  policies  or  renewals  issued  subsequent  to  October 

1.1906 2.610.50 

Total $       18.820.97 


Gross  assets S     423.008.26 
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Deduct  AMeto  Ifot  Admitted 

Gross  premiums  in  coarse  of  collection  written  prior  to 

October  1. 1906 9  87.60 

Book  value  of  ledi;er  assets  over  market  value,  viz. : 

Stocks  and  bonds 6,612.9A 

Total 9        6,660.a 

Total  admitted  assets 9     416,958.82 

LlablUtles 

Losses  and  claims: 
Accident: 

Reported,  proofs  not  received 9         4,610.91 

Resisted 7,900.00 

Total 9       12.410.01 

Health: 

Reported,  proofs  not  received 9        2,426.89 

Resisted 4,000.00 

Total 9         6,425.89 

Total  unpaid  claims,  and  expenses 

of  settlement 9       18,836.89 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy,  9191,- 
097.88;  unearned  premiums,  60  per  cent 9      96,518.94 

Total  unearned  premiums 95,518.94 

Commissions,    brokerage    and  other  charges   due  or  to 

become  due  to  agents  or  brokers  on  policies  issued  § 

subsequent  to  October  t,  1906,  viz. : 

Accident 9       4.774.86 

Health 881.50 

Total 5.605.46 

Advance  premiums  (100  per  cent) 2,806.06 

Total  amount  of  all  liabilities ,  except  capital 9     122,766.26 

Capital  actually  paid  up  in  cash 9     200,000.00 

Surplus  over  all  liabilities 94,192.67 

Surplus  as  regards  policy-holders 9     294,192.57 

Total  liabilities 9     416.958.82 
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Risks  and  Premiums 


Accident 


Health 


Premiums  in  force   December   31st  of  previous  year  as 

shown  by  last  year's  statement 

Written  or  renewed  during  the  year 

Totals 

Deduct  expirations  and  cancellations 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  premiums  in  force 


$  151,867.73 
314,128.51 


$  406,996.24 
304,601.24 


$  161,395.00 
645.00 


$  160,850.00 


$   28.237.17 
106,494.91 


$  133,732.06 
103,544.20 


9       30,187.88 


30,187.88 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  Slst  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Tcis. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  3l8t? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

AnBwei>--9108 ,600 .00. 

Total  amount  loaned  to  the  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 

Losses  and  claims  (less  reinsurance)  incurred  during  the  year,  viz. : 

Accident * $     101.908.86 

Health 31.848,21  133,762.07 

Total 9     147.770.46 

Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906 $     116,902.87 

Losses  and  claims  of  previous  years 12,030.78 

Total $     128,933.66 

Losses  and  claims  unpaid  December  31, 1906 S      18,886.80 

Business  In  the  State  of  Iowa  Daring  the  Year 


Risks 
Written 


Risks 
in  Force 


Gross    Pre- 
miums on 
Risks  Written 
or  Renewed 
During  the 
Year 


Gross 
Losses  Paid 


Accident, 
Health... 


Totals, 


$    110,000.00 


$    110.000.00 


8    110,000.00 


S    110,000.00 


106.55 
34.40 


139.95 


64.28 


64.28 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and    affairs  of 
THE  GUARANTEE  COMPANY  OF  NORTH  AMERICA, 

Organized  under  the  laws  of  Canada,  made  to  the  Auditor  of  State  of  the  State  o  f 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Edward  Rawlings.  Vice-President,  H.  E.  MacDougall. 

Secretary,  R.  B.  Scott. 

[Incorporated  August  2. 1851.  Commenced  business  April  1, 1872.] 

Home  office,  67  Beaver  Hall  Hill,  Montreal.  Canada. 

Amount  of  ledger  assets  December  81st  of  previous  year  . . .  .S  1,263,776.71 

Inoome 

Fidelity: 

Gross  premiums  unpaid  December  Slst,  last  year $     678,689.00 

Gross  premiums  written  and  renewed  during  the  year.       260,210.65 

Total $     274,M5.9A 

Deduct  gross  premiums  now  In  course  of  collection....        12,971.06 

Entire  premiums  collected  during  year $     261,974.86 

Deduct  reinsurance ,  return  premiums  and  cancellations        87 ,825. 47 

Total  net  cash  received  for  premiums $     224,649.89 

Interest  on  bonds  and  dividends  on  stock 50,168.98 

Interest  on  deposits 4,360.09 

Gross  rents  from  company's  property.  Including  $2,260.00 

for  company's  occupancy  of  its  own  buildings 2,562.16 

Total  Interest  and  rents $      67,071. IS 

Profit  on  sale  or  maturity  of  ledger  assets: 

Montreal  Street  Railway  stock  sold,  $17,420.26;  Board  of 
Trade  second  mortgage  bonds  restored,  $1,625.00; 
real  estate  sold  over  book  value,  $1,000.00 20,045.26 

Total  Income $     101,766.82 
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Dlsbumementa 

ridellty: 

Gross  amount  paid  for  losses S     100,789.18 

Deduct  salvage  and  reinsurance 22,356.92 


Net  amount  paid  policy-holders  for  losses $      78,432 . 26 

Investigation  and  adjustment  of  claims 1,225.00 


Total ♦ 6       79.657.26 

Commissions  or  brokerage,  less  amount  received  on  return 

premiums  and  reinsurance  for  the  following  class : 

Fidelity 11,936.21 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 33,506.00 

Salaries,   fees  and  all    other   compensation    of    officers. 

directors,  trustees,  clerks,  agents  and  other  employees  48,184.33 
Salaries,  traveling  and  all  other  expenses  of  agents  not 

paid  by  commissions 22.810.29 

Inspections  (other  than  medical) 13.879.08 

Rents,  including  S2.250.00  for  company's  occupancy  of  its 

own  buildings 8,333.52 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 469.58 

Taxes  on  real  estate 534.06 

All  other  taxes ,  licenses  and  insurance  department  fees 6,707.69 

Legal  expenses 1,424.99 

Advertising 1,527.51 

Printing  and  stationery 3,987.96 

Postage  and  express 5,917.18 

Loss  on  sale  or  maturity  of  ledger  assets  : 

Montreal  harbor  bonds  matured.  91,590.00;  Philadelphia 

bonds  and  stocks  written  off,  275.00 1,865.00 

All  other  disbursements:  * 

Sundry  office  charges 3,526.33 


Total  disbursements S     244,216.96 

Jjedger  Assets 

Book  value  of  real  estate,  unincumbered $       48,700.00 

Mortgage  loans  on  real  estate,  flrst  liens .  3,000.00 

Book  value  of  bonds,  excluding  interest,   $420,975.50;  and 

book  value  of  stocks,  8604.017.57 1,114.993.07 

Cash  in  company's  office.  $2,591.15;  deposited  in  banks, 

$168.088.20 170,629.35 

Other  ledger  assets,  viz.: 

Furniture  and  safes 4 ,002. 15 


Ledger  assets $  1,841,324.57 

Non-Ijedffer  Assets 

Interest  due,  $3,735.00  and  accrued.  $3,561.97  on  bonds $        7,296.97 

Interest  due  on  other  assets 2.084.52 

Market  value  of  bonds  and  stocks  over  book  value .    1.477.10 

Gross  premiums  in  course  of  collection,  viz. : 
Fidelity: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober 1,  1906 12.971.08 


Gross  assets $  1,865,104.24 
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Deduct  Aaa«t«  Not  Admitted 


Furniture  and  fixtures 

Admitted  assets 

LliibUltles 

Losses  and  claims: 
FIdeUty: 

In  process  of  adjustment $      19,019.00 

Deduct  reinsurance 1,500.00 

Total  unpaid  claims  and  expenses  of  settlement. . 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 
$182,458.55:  unearned  premiums,  50  per  cent S     116,229.28 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of  policy, 
unearned  premiums,  pro  rata 1,229.70 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to 
become  due  to  agents  or  brokers  on  policies  issued  sub- 
sequent to  October  1, 1906,  viz. : 

FideUty 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued 

Total  amount  of  all  liabilities 

Surplus  as  regards  policy-holders 

Total  liabilities 


4,002.16 


$  1,961.102.09 


17,519.00 


6     117.458.96 


487.56 


6,913.33 


$      142.828.87 
1,218.778.22 

$  1,361,102.09 


Kxhibit  of  Premiuins 


Fidelity 


Premiums  in  force  December  31st  of  previous  year  as  shown  by  last 

year's  statement $  234,673.75 

Written  or  renewed  during  the  year >  269,210.55 

Total '$  503,884.30 

Deduct  expirations  and  cancellations 249,545.30 

In  force  at  the  end  of  the  year $  254 ,339 .  00 

Deduct  amount  reinsured 20.650.75 


Net  premiums  in  force. 


S     233.688.25 


General  Interrosatorlea 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business  December  3l8t  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  31st  ? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $156,670.00. 
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Total  amount  loaned  to  the  directors  or  other  officers. 
Answer— None. 

Loaned  to  stockholders  not  officers.  t 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  Decem- 
ber 31, 1906,  per  last  annual  statement $      22,906.00 

Decrease  in  above  estimates  during  the  year 5,563.00 

Total $       17,423.00 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz. : 

Fidelity 79,753.26 

Total 6       97,176.26 

Deduct  losses  and  claims  paid  during  the  year,  viz. : 

Losses  and  claims  of  1906,  $62,234.26;  losses  and  claims 

of  previous  years, $17,423.00 79,657.26 

Total  losses  and  claims  unpaid  December  31, 1906.  $      17,519.00 

Give  the  largest  gross  amount  insured  in  any  one  risk: 

Fidelity  (40*  reinsurance) 50,000.00 

Biialneaa  In  the   State  of  Iowa  Dnrlns  tbe   Tear 


Risks 
Written 


Risks 
in  Force 


Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 


Gross 

Losses 

Paid 


Fidelity 

$ 

80,000.00  $ 

75.000.00 

$ 

362.92 

$ 

28.58 

Totals 

$ 

80,000.00  $ 

75,000.00 

• 

$ 

862.92 

$ 

28.58 

ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE 

COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  L.  B.  Brainerd.  Vice-President,  F.  B.  Allen. 

Secretary,  J.  B.  Pierce. 


[Incorporated  June,  1866. 


Commenced  business  October.  1866.] 


Home  ofDce,  650  Main  Street.  Hartford.  Connecticut. 
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Capital  Stook 

Amount  of  capital  paid  up  in  cash $  500,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year. .  .$  8,810,1T7.02 

Inoome 

Steam  boiler: 

Gross  premiums  unpaid  December  Slst,  last  year $    S0f,6B6.S7 

Qross  premiums  written  and  renewed  during  the  year. .    1,507.006.85 

Total $1,816,806.42 

Deduct  gross  premiums  now  in  course  of  collection 294,960.40 

Entire  premiums  collected  during  the  year $  1,581 .856.08 

Deduct  reinsurance ,  return  premiums  and  canceUatlons      180 ,919. 12 

Total  net  cash  received  for  premiums $  1,340,435.90 

Interest  on  mortgage  loans $  49,200.78 

Interest  on  bonds  and  dividends  on  iBtocks 106,172.88 

Interest  on  deposits 2.8S6.88 

Interest  from  all  other  sources 1,297.52 

Gross  rents  from  company's  property 206.86 

Total  interest  and  rents $     161,284.91 

Profit  on  sale  or  maturity  of  ledger  assets : 

On  real  estate,  12,910.00;  on  sale  or  maturity  of  secu- 
rities. 88,427.80  6,887.80 

Special  inspections  and  expert  mechanical  service 28,164.18 

Totalincome $  1,581,162.79 

Dlsbiirsements 

8team  boiler: 

Gross  amount  paid  for  losses $     127,158.22 

Commissions  or    brokerage,  less    amount   received   on 
return  premiums  and  reinsurance   for  the  following: 

Steam  boiler 294,671.80 

Stockholders  for  interest  or  dividends  Camount  declared 

during  the  year) 60,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 58,120.00 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 122,764.70 

Inspections  (other  than  medical) 456,177.66 

Rents 5.500.00. 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 811 .85 

Taxes  on  real  estate 50.80 

All  other  taxes,  licenses  and  insurance  department  fees 44,387.35 

Legal  expenses 2,281.84 

Advertising 4,766.19 

Printing  and  stationery 19,453.80 

Postage  and  express 12, 196.84 

Pamlture  and  fixtures 2.389.01 

Loss  on  sale  or  maturity  of  ledger  assets: 

On  sale  or  maturity  of  securities 1,964.49 

Total  disbursements 8  1,207,115.06 
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Ledger  Assets 

Book  value  of  xeal  estate,  unincumbered $        9,450.00 

Mortgage  loans  on  real  estate,  first  liens 1 ,047,720.00 

Book  value  of  bonds,  excluding  interest,  12,183,270.19;  and 

bookvalueof  stocks.  2299,882.36 2,433,102.65 

Cash  in  company's  office,  $6,724.99;  deposited  in  bank,  $187,- 

227.22 143,952.21 

Ledger  assets 

Non-Ijedff«r  Assets 

Interest  accrued  on  mortgages 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  premiums  in  course  of  collection,  viz. : 
Steam  boiler: 

On  policies  or  renewals  issued  subsequent  to  Octo- 
ber 1, 1906 $     173,449.47 

On  policies  or  renewals  issued  prior  to  October  1 ,  1906      121 ,600.93 

Total 

Oross  assets 

Deduct  Assets  Not  Admitted 

Gross  premiums  in  course  of  collection  written  prior  to  Oc- 
tober 1.  1906 

Admitted  assets 

Liabilities 

Losses  and  claims : 

Steam  boiler: 

Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  $62,446.26; 

unearned  premiums,  60  per  cent 8       31,223.18 

Oross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than   one  year   from   date  of    policy, 

$3,597,695.86;  unearned  premiums,  pro  rata 1,900.624.16 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  issued  subse- 
quent to  October  1. 1906,  viz. : 

Steam  boiler 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     600,000.00 

Surplus  over  all  liabilities 1,485,457.73 

Surplus  as  regards  policy-holders 

Total  UabiliUes 


$  3,684,224.76 


26.448.03 
144,123.45 


$   294.960.40 
$  4,099,746.64 


121.600.98 


$  3,978,245.71 


26,250.80 


$  1,981.847.29 


34.689.89 


$  1.992,787.96 


$  1.986.457.73 
$  3,978,245.71 


IOWA  INSURANCE  REPORT  483 

KzUblt  of  Premluins 


Steam 
Boiler 


Premiums  la  force  December  81st  of  previous  year  as  shown  by  last 

year's  statement 

Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations. 


$  3.586,121.n 
l.fi07,eM.86 


$  6.092.728.57 
1.482.686.96 


In  force  at  the  end  of  the  year S  8.600.041.61 

Deduct  amount  reinsured j 

Net  premiums  in  force '$  8.660,041.61 


General  Interrocatortes 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  officeat  the  close  of  business  December  81st  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes;  including  its  twelve  branches. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answei^$43.000.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

81, 1906,  per  last  annual  statement $      34,614.94 

Increase  in  above  estimates  during  the  year 16.253.93 

Total $       50,868.87 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz.: 

Steam  boiler 102,540.15 

Total 8     158,409.02 

Deduct  losses  and  claims  paid  during  the  year,  viz. : 

Losses  and  claims  of  1906,  881,614.35;  losses  and  claims  of 

previous  years,  $15,548.87 127,158.28 

Losses  and  claims  unpaid  December  31,  1906 8      26,260.80 

Give  the  largest  gross  amount  insured  in  any  one  risk: 

Steam  boiler 100,000.00 
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BuslneM  In  the  State  of  Iowa  Dnrlnc  the  Tear 


Steam  boiler 


Risks 
Written 


Risks  in 
Force 


Gross  Pre- 
miums on 
Risks  Writ- 
ten or  Re- 
newed Dar- 
ing the  Year 


Gross 

Losses 

Paid 


$2,382,814.00 


$8,704,018.00 


22,431.98 


$644.80 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

ILLINOIS  SURETY  COMPANY, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Isaac  L.  Ellwood.        Vice-Presidents,  A.  J.  Hopkins,  F.  M.  Blount. 

Secretary,  H.  W.  Watkins. 

[Incorporated  April  13, 1906.  Commenced  business  April  13, 1905.  ] 

Home  office,  184  La  Salle  Street,  Chicago,  Illinois. 

Capital  Stock 

4 

Amount  of  capital  paid  up  in  cash $260,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year. . .  .$     288,691.92 
Increase  of  paid  tip  capital  during  the  year 14,106.90 

Extended  at $     802,798.82 

Income 

Fidelity: 

Gross   premiums   written    and  renewed 

duringthe  year $      62,861.45 

Deduct  gross  premiums  now  in  course  of 

collection 14.580.90 

Entire  premiums  collected  during  the 

year $      48,270.56 

Deduct  reinsurance,  return  premiums  and 
cancellations 6,660.40 

Net  cash  received  for  premiums 8      41,620.15 
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Surely: 

Oroaa   premiums    written   and  renewed 

«arln«  the  year I      eO,V».i» 

Deduct  gross  premiums  now  In  course  of 

ooUectlon 9.9M.e8 

Entire  premiums  collected  during  year!      I0.lt6.7f 
Deduct  reinsurance,  return  premiums  and 
cancellations 6 ,  798 .63 

Total f      M.878.tt 

Total  net  cash  recelyed  for  premiums.  f      75.9n.S7 

Interest  on  t>ondB f      10.887.07 

Interest  on  deposits 187.64 

Total  Interest f      10.066.81 

Total  Income f      86.908.68 

Dlabarsements 

rideUty: 

Gross  amount  paid  for  losses f        8,016.80 

Deduct  salyage  and  reinsurance 649.98 

Net  amount  paid  policy-holders  for  losses 8        2,486.88 

Commissions  or  brokerage,  less  amount  receiyed  on  return 
premiums  and  reinsurance  for  the  following  classes: 

PldeUty 6.447.00 

Surety 10,887.18 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 17,127.81 

Salaries,  trayeling  and  all  other  expenses  of  agents  not  paid 

by  commissions 8.901.88 

Rents 2.874.18 

All  other  taxes,  licenses  and  insurance  department  fees ....  1.968.87 

Legal  expenses 8,067.99 

Adyertlsing 1,684.77 

Printing  and  stationery 8,982.04 

Postage  and  express 2,441.91 

Pumlture  and  fixtures 1 .687.00 

All  other  disbursements: 

Development  expenses,  $1,658.00;  exchange,  826.46; 
general  expense,  8066.48;  Insurance  on  furniture, 
S7.70;  trayeling  expenses,  81.619.87;  brokerage,  888.75; 
telephones,  telegraph.  8872.16;  taxes.  86.82;  taxes  on 
premiums.  $124.61;  depreciation  in  bonds.  $1,160.00...  6.828.89 

Total  disbursements 8       64,288.76 

liedger  Assets 

Book   yalue  of  bonds .  excluding  interest, 8     810,981 .87 

Cash   In  company's  office,   $90.61;    deposited   in   banks, 

tl7.881.40 17.981.91 

828.913,28 
ledger  liabilities,  collateral  deposits 8.439.68 

Ledger  assets 8     826,473.76 
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Non-Li«d|rer  Assets 

Gross  premiums  in  course  of  collection,  viz. :  * 

Fidelity: 
On  policies  or  renewals  issued  subsequent  to  October 

1.  1906 f'       8.265.10 

On  policies  or  renewals  issued  prior  to  October  1, 1906         6,825.50 

Surety: 
On  policies  or  renewals  issued  subsequent  to  October 

1.  1906 6.244.00 

On  policies  or  renewals  issued  prior  to  October  1.  1906$        8,702.06 

Total f       24,527.68 

Gross  assets f     850.001.88 

Deduct  Assets  Not  Admitted 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds,   $7,856.87;  gross  premiums  written  prior  to  Oc- 
tober 1, 1906.  $10,027.68 17,888.86 

Admitted  assets $     882,617.88 

Llabtmteii 

Losses  and  claims: 
Fidelity: 

Reported,  proofs  not  received $        8,108.08 

Total  unpaid  claims  and  expenses  of  settlement. .  $        8,108.08 

Gross  premiums  (less  reinsurance^  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $83,887.82; 
unearned  premiums,  50  per  cent $      41,948.91 

Total  unearned  premiums $      41,948.91 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  issued  subse- 
quent to  October  1,  1906,  viz. : 

Fidelity  and  surety 1,672.19 

Reinsurance 2,077.76 

Total  amount  of  all  liabilities  except  capital $      48,801 .88 

Capital  actually  paid  up  in  cash $     260,000.00 

Surplus  over  all  liabilities 33,815.49 

Surplus  as  regards  policy-holders $     283,816.49 

Total  liabilities $     83236I7.88 
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fixhtblt  of  Premlams 


FldeUty 

Surety 

Premiums  in  force  December  Slst  of  previous  year  as  shown 
by  last  year's  statement 

f     18.8e6.00 
62,861.45 

f       18,600.16 

Written  or  renewed  during  the  year 

50,113.48 

Totals 

S     81,717.46 
28,714.00 

f       68,722.6e 

Deduct  expirations  and  cancellations 

86,750.37 

In  force  at  the  end  of  the  year 

f     63.003.36 
2,077.76 

Deduct  amount  reinsured 

Net  premiums  in  force 

9     50,926.60 

f       32.972.22 

General  InterroKatorlea 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  of&ce  at  the  close  of  business  December  3l8t  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $130 ,500 .  00 . 

Total  amount  loaned  to  directors  or  other  officers 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company  ? 

Answei^-No. 

Losses  and  claims  (less  reinsurance)  Incurred  during  the 
year,  viz: 

Fidelity 9        6,149.33 

Total 9        6,149.38 

Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906 3,046.30 

Losses  and  claims  unpaid  December  31.  1906 9        3.103.03 

Qive  the  largest  gross  amount  Insured  in  any  one  risk  in 
each  of  the  following  classes : 

Fidelity 800.000.00 

Surety 800.000.00 

Bastneiis   in   the    State   of   Iowa   DnrlnK   the    Year. 


Fidelity.. 
Surety.... 

Totals 


Risks 
Written 


138.200.00 
143,300.00 


281.500.00 


Risks 
in  Force 


S       126.400.00 
106.900.00 


Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 


$       235,300.00 


523.50 
487.50 

1,011.00 


Gross 
Losses  Paid 


None. 
None. 


None. 


488  IOWA   INSURANCE  REPORT 


ANNUAL.  STATEMENT 

For  the  year  ending  December  31 ,  I906|  of  the  condition  and  affairs  of  the 
LLOYDS  PLATE  GLASS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  Sta^e  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  T.  Woods.  Vice-President,  Gborgb  M.  Olcott. 

Secretary.  Charles  E.  W.  Chambers. 

[Incorporated  August,  18n.  Commenced  business  September.  1882] . 

Home  office.  No.  63  Williams  Street.  New  York,  New  York. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash 9250,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year . . .  .1     756.188.06 

Eztendeaat S     756,188.98 

Income 

Plate  glass: 

Gross  premiums  unpaid  December  31st,  last  year 8      79,584.43 

Gross  premiums  written  and  renewed  during  the  year. . .       492,641.00 

Total 8      672,176.43 

Deduct  gross  premiums  now  in  course  of  collection 89,058.27 

Entire  premiums  collected  during  the  year 8     488.117.16 

Deduct  reinsurance ,  return  premiums  and  cancellations        25,776.71 

Total  net  cash  actually  received  for  premiums 8     457,340.46 

Interest  on  bonds  and  dividends  on  stocks 8      18.171. 14 

Gross  rents  from  company's  property 16,627.00 

Total  interest  and  rents 8       33.796.74 

From  all  other  sources: 

Profit  and  loss  account 66.07 

Totalincome 8     491.196.26 
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Plate  glass: 

Gross  amount  paid  for  losses f     168»SI0.01 

Deduct  salvage  and  reinsurance 9,084.S 

Net  amount  paid  policy-holders  for  losses 

Commissions  or  brokerage,  less  amount  receiyed  on  return 

premiums  and  reinsurance  for  the  following  class: 

Plate  glass 

Stockholders  tor  Interest  or  dividends  (amount  declared 

during  the  year) 

Salaries,   fees  and  all  other   compensation   of   officers,  - 

directors ,  trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not 

paid  by  commissions 

Rents 

Repairs  and  expenses  Cother  than  taxes;  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  Insurance  department  tees. . . . 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

All  other  disbursements: 

Sundries 

Total  disbursements 

Ledger   Aaaeta 

Book  value  of  real  estate,  unincumbered f     346,763. 18 

Book  value  of  bonds,   excluding  Interest,  1289,264.87;  and 

book  value  of  stocks,  1268.267.04 601,621.91 

Cash  In  company's  office,  $2,662.66;  deposited  in  banks, 

S22.336.78 24.989.44 

Ledger  assets 

Non-Ledger  Assets 

Interest  accru ed  on  bonds 

Market  value  of  real  estate  over  book  value 

Gross  premiums  In  course  of  collection,  viz. : 
Plate  glass: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober 1,  1906 9       83,187.63 

On  policies  or  renewals  Issued  prior  to  October  1. 

1906..... 6.870.74 

Total 

Other  non-ledger  assets,  viz. : 

Salvage    glass  on   hand,  $8,344.61;   sundry  accounts. 
$120.00 

Gross  assets 


$     160.$16.78 


166,911.80 
60,000;00 
97,794.65 

621.09 
1,186.81 
6,678.69 
6,666.a 
18,826.19 
93.18 
4,882.08 
8,8U.16 
4,681.71 

406.86 

6,642.69 
$     468,000.71 


$     778.284.68 


$         1,500.00 
19.236.82 


89.068.27 


8.464.61 


$     891.544.23 
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Dedaet  Assets  Not  Admitted 

Gross  premiums  In  course  of  collection  written  prior  to  Oc- 
tober 1,  1«06 8         5.870.74 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Depreciation  of  security  values  (stocks  and  bonds). 
919,898.91;  salvage  glass  on  hand,  $3,944.61,  sundry 
accounts,  S120.00 23,363.52 

Total 9       29,234.26 

Admitted  assets 9     882,309.97 

LUbllttleN 

Losses  and  claims: 
Plate  gla^s: 

In  proceHs  of  adjustment 9        8,342.06 

Total  unpaid  claims  and  expenses  or  settlement.  9        8,342.06* 

Gross  premiums  Oess  reinsurance;  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy,  9396,- 
274.49;  unearned  premiums,  50  per  cent 9     198,137.24 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of  policy, 
9120,365.62;  unearned  premiums,  pro  rata 63,287.32 

Total  unearned  premibms 9     261,424.66 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  issued  subse- 
quent to  October  1,1906,  viz. : 

Plate  glass 27,729.1$ 

Salaries,  rents,  taxes,  bills  accounts,  fees,  etc.,  due  or  ac- 
crued (sundry  accounts) 6.76 

Other  liabilities,  vfz.:    . 

Due  for  plate  glass  and  glazing 13,501.18 

Total  amount  of  all  liabilities  except  capital 9     311,003.73 

Capital  actually  paid  up  in  cash 9     250,000.00 

Surplus  over  all  liabilities 301,306.24 

SurpluETas  regards  policy-holders 9     551,306.24 

Total  liabilities 9     862,309.97 

Exhibit  of  Premiams 


Plate  Glass 


Premiums  in  force  December  31st  of  previous  year  as  shown  by  last 

year's  statement 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

Net  premiums  in  force  at  the  end  of  the  year 


9     492.506.06 
492,641.00 


9 


965,147.06 
468,506.94 


9  616,640.11 
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General  Interrosatorlea  / 

Were  all  the  tranBactioiis  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  dose  of  business,  December  Slst,  truthfully  and  accurately 
entered  en  its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
Che  home  office  at  the  close  of  business,  December  Slst  ? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

An8wei^-|106,150.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None . 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

SI,  1905,  per  last  annual  statement S        5,973.35 

Unpaid  plate  glass  and  glazing  bills ,  December  81 ,  1905 It ,815 . 48 

Total $       17,788.88 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz. : 

Plate  glass.  $164,897.05;  less  decrease  in  salvage  glass 

on  hand.  $1,026.91 163,376.14 

Total S     181,168.97 

Deduct  losses  and  claims  unpaid  during  the  year: 

Lossesandclalmsof  1906,  $141,526.90;  losses  and  claims 

of  previous  years,  $17,788.88 159.815.78 

Losses  and  claims  unpaid  December  31, 1906: 

Losses  In  course  of  adjustment.  $8,342.06;  unpaid  plate 

glass  and  glazing  bills.  $13.501. 18 21,843.24 

BujiiBeMi   In   the    8tate   of   Iowa   Daring  the    Year 


Risks 
Written 


Risks 
in  Force 


Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 


Gross 

Losses 

Paid 


Plate  glass. 
Totals. 


316,725.00  1$       308,149.00  !$ 

$ 


$       316.725.00  $       308,149.00 


7,733.42 
7,733.42 


$      2,362.27 


$     2.862.27 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

UNITED  STATES   BRANCH  OF  THE  LONDON  GUARANTEE  AND 

ACCIDENT  COMPANY  (Limited), 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Audltbr  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

A.  W.  Mastbrs,  General  Manager  for  the  United  States.  » 

[Incorporated  1869.  Commenced  business  In  the  United  States,  t8B2J 

Home  ofSce  for  the  United  States,  815  Dearborn  Street.  Chicago,  UllnoiB. 

Amount  of  ledger  assets  December  81st  of  previous  year. . .  .9  1,706,150.82 


Accident: 

Gross  premiums  unpaid  December  81st, 

last  year f      25,879.76 

Gross  premiums  written  and  renewed  dur- 
ing the  year 174.022.59 

Total $     199,902.85 

Deduct  gross  premiums  now  in  course  of 
collection 20,866.10 

Entire  premiums  collected  during  year!     179,086.95 
Deduct  reinsurance,  return  premiums  and 
cancellations 30,426.77 

Net  cash  received  for  premiums S     148.600. 18 

Liability: 

Gross  premiums  unpaid  December  8lst, 
last  year $     202,881.20 

Gross  premiums  written  and  renewed  dur- 
ing the  year 1,489,684.58 

Total S  1,691,966.78 

Deduct  gross  premiums  now  in  course  of  ' 

collection 251.458.38 

Entire  premiums  collected  during  yearf  1,440,607.45 
Deduct  reinsurance,  return  premiums  and 
cancellations 188,180.88 

Net  cash  received  for  premiums S  1,257,827  12 
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Credit: 

GrcMs  premiums  unpaid  December  Slst, 
last  year f        4,276.00 

Gross  premiums  written  and  renewed  dur- 
ing the  year 67,712.60 


Total f       71.967.50 

Deduct  gross  premiums  now  in  course  of 
coUectlon 8,812.60 


Entire  premiums  collected  during  years      63.675.00 
Deduct  reinsurance,  return  premiums  and 
cancellations 4,262.50 


Net  cash  recelyed  for  premiums 


9       68.412.60 


Total  net  cash  actually  received  for  premiums. 


Total  interest. 


Profit  on  sale  or  maturity  of  ledger  assets : 

Chicago,  Burlington  &  Quincy  Railroad  bonds. 


Total  income. 


f  1,466,348.80 


Interest  on  bonds  and  dlYldends  on  stocks $      65,718.16 

Interest  on  deposits 1,618.78 


67,881.88 


448.28 


f  1.623,128.88 


Dtsbnrfi^nieBts 

Accident: 

Gross  amount  paid  for  losses 8      T8,416.02 

Deduct  salvage  and  reinsurance 6,855.68 


Net  amount  paid  policy-holders  for  losses8      72 ,000.88 
Investigation  and  adjustment  of  claims l ,285.86 


Total 


Liability: 

Gross  amount  paid  for  losses f     886,816.76 

Investigation  and  adjustment  of  claims. .  .       160,968.87 


Total 

Credit: 

Gross  amount  paid  for  losses 8  2,885.88 

Deduct  salvage  and  reinsurance 841.18 

Netamount  paid  policy-holders  for  lossee8  2.684.71 

Investigation  and  adjustment  of  claims 176.80 


Total 

Total  amount. 


Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes: 
Accident.  841.816.68;  Uability.  8886,466.88;  credit.  817,- 

823.76 

Stockholders  for  interest  or  dividends,  remitted  home  office 
Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors, trustees,  and  home  office  employees 


78, 


8   647.806.18 


2,871.61 


8  624.072.88 


386.206.41 
107,781.72 

77,660.26 
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Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions %     26.fl64.ll 

Inspections  (other  than  medical) 9.436.57 

Rents 8,962  71 

All  other  taxes .  licenses  and  insurance  department  fees 22,77^.13 

Legal  expenses 1 ,175. 00 

Advertising 4.oa  88 

Printing  and  stationery 9.422.09 

Postage  and  express 2,751  W 

Furniture  and  fixtures l.S5Z.9f 

All  other  disbursements: 

Traveling,  $2,573.77;  exchange,  9492.00;  sundry  expense, 

M,«84.90 9.750.67 

Total  disbursements %  1,302,12^  68 

Ledger  A««et« 

Book  value  of  bonds,  excluding  interest 9  1,756.313.76 

Cash  in  company's  ofQce,  91,538.86;   deposited   in  bank, 

9168.000.00 169,538.96 

Ledger  assets 9  l,925.hSS.a 

NoB-Ledcer  Aaaeta 

Interest  accrued  on  bonds 9      22,297.31 

Oross  premiums  in  course  of  collection,  viz: 

Accident: 
On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 9       19,869.40 

On  policies  or  renewals  issued  prior  to  October  1,  1906  997.00 

Liability: 
On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 245.876.74 

On  policies  or  renewals  issued  prior  to  October  1,  1906         6,581.59 

Credit: 
On  policies  or  renewals  issued  subsequent  to  October 
1,  1906 8.312.50 

Total 9     290.6S7.SI 

Gross  assets 9  2,228,776.Gf 

Deduct  Assets  Not  Admitted 

Qro8fl  premiums  in  course  of  collection  written  prior  to 

October  1 , 1«06 9        6.578.59 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds  owned 85.694.51 

Total $     n,tri.n 

Admitted  asset.M 9  2.1».=iv<.5« 
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LlabUities 

Losses  and  claims: 
Accident: 

In  process  of  adjustment S      20,100.00 

Resisted 10.560.00 

Total S       80,960.00 

Credit  (on  policies  expiring  prior  to  October  1, 1906) : 

Resisted 1.000.00 

Total 9       81,860.00 

Deduct  reinsurance 6,000.00 

Net  unpaid  claims  except  liability  claims 8      26.060.00 

Special  reserve  for  unpaid  liability  losses 737,921 .  14 

Special  reserve  for  credit  losses  on  policies  expiring  In 
October,  November  and  December,  1906,  being  fifty 
per  cent  of  816,887.50;  gross  premiums  received  on  said 
policies,  less  8645.68  paid  during  said  months  on  losses 
under  said  policies 7,028.07 

Total  unpaid  claims  and  expenses  of  settlement. . . 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 
81,030,227.87;  unearned  premiums,  60 per  cent 8     616,118.94 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of  policy, 
803,102.63;  unearned  premiums,  pro  rata 68,496.08 

Total  unearned  premiums 

Commissions,  brokerat  ^  and  oth^r  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  issued  sub- 
sequent to  October  1, 1906,  viz.  -. 

Accident.  85,46^08;  liability,  867.616.10;  credit  8800.. 

Salaries,  rents,  taxes,  bills,  accounts,  fees,  etc.,  due  or 
accrued 

Advance  premiums  (100  per  cent) 

Other  liabilities,  viz. : 

Additk  nal  reserve  liability  department 

Total  amount  of  all  liabilities 

Surplus  as  re;;ard8  policy-holders 

Total  liabilities 

Exhibit  of  Premlams 


771,894.21 


8      668,610.02 


78,880.18 

4,049.77 
7,312.60 

100.000.00 

8  1,525,246.68 
611,256.88 

8    2,136,503.66 


Accident 


Liability 


Credit 


Premiums  in  force  December  31st  of  previous  ' 

year  as  shown  by  last  year's  statement 8    113,063.74  8   836,853.16  8 

Written  or  renewed  during  the  year 174,022.59  i  1,489,584.58 

Totals 8    2^7,086.33  !82,326.437.73   $ 

Deduct  expirations  and  cancellations 179.257.20     1,364,961  36 

1 1 '_ 

In  force  at  the  end  of  the  year 8    107,829.13  8   961.476.37  8 

Deduct  amount  reinsured ' ' 

Net  premiums  In  force 8    107,829.18  \%   961,476.37 

*  Advance  premiums . 


25.122.60 
67,712.60 

92.835.00 
31,497.50 


61.337.50 
♦7.312.50 


64.025.00 
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Gtotteml  InterroKatoiiea 

Were  all  the  transactloQS  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  baslness  December  Slat  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— None. 

Total  amount  loaned  to  the  directors  or  other  officers. - 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  Decem- 
ber 31. 1905,  per  last  annual  statement S     882,899.08 

Decrease  in  above  estimates  during  the  year 127,190.01 

Total S     755,209.07 

Losses  and  claims  (less  reinsurance)  Incurred  during  the 
year,  viz. : 

Accident,   978,319.09;    liability,    $556,483.20;     credit. 

$10.894.68 640.697.47 

Total $  1,395.966.54 

Deduct  losses  and  claims  paid  during  the  year,  viz. : 

Losses  and  claims  of  1906,  $129,943.90;  losses  and  claims 

ofprevious  years,  $494,128.43 624,072.88 

Losses  and  claims  unpaid  December  31,  1906 $     771,894.21 

Give  the  largest  gross  amount  insured  in  any  one  risk  in 
each  of  the  following  classes: 

Accident 20,000.00 

Liability 25,000.00 

Credit 20,000.00 

Bnatness   lo   the   State   of   Iowa   Dorlns   the   Yeat 


Risks 
Written 


Risks  in 
Force 


Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 


Gross 

Losses 

Paid 


Accident. 
Liability. 

Totals 


$       614,350.00  i$       582,050.00  $ 
3,245.000.00        2,735,000.00 


$    3,859,350.00  ,$    3.267,050.00 


1,786.84 
89.370.25 

41,157.00 


$      1.591.69 
21,768.a 

$    23,360.1$ 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,   1906  of  the  condition  and  affairs  of  the 

MARYLAND  CASUALTY  COMPANY, 

Organized  under  the  laws  of  the  State  of  Maryland,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa  pursuant  to  the  laws  thereof. 

President.  John  T.  Stone.  Vice-President.  Aubrey  Pbarrb  . 

Secretary.  Jambs  F.  Mitchell. 

flncorporated  February  8. 1898.  Commenced  business  March  1. 1898.] 

Home  ofDce.  Maryland  Casualty  Building.  Baltimore.  Maryland. 

Capital  StcNsk 

Amount  of  capital  paid  up  in  cash 9750.000.00 

Amount  of  ledger  assets  December  31st  of  previous  year f  3,092,819.01 

Income. 

Accident: 

Gross  premiums  unpaid  December  3lBt, 

lastyear $      86.938.02 

Oross  premiums  written  and  renewed  dur- 
i  ng  the  year 618 .  437 .  65 

Total 9     705,375.67 

Deduct  gross  premiums  now  in  course  of 
collection 97,366.54 

Entire  premiums  collected  during  years     606.010. 13 
Deduct  reinsurance,  return  premiums  and 
cancellations 146,473.52 

Net  cash  received  for  premiums S     461,636.61 

Health: 

Gross  premiums  unpaid  December  31st. 
last  year S       10,348. 52 

Gross  premiums  written  and  renewed  dur- 
ing the  year 66.943.88 

Total S       77.292.40 

Deduct  gross  premiums  now  in  course  of 
collection 9,835.43 

Entire  premiums  collected  durin<¥  year  $       67.456.97 
Deduct  reinsurance,  return  premiums  and 
cancellations 18,071 .32 

Net  cash  received  for  premiums S      49,386 .65 

32 


498  IOWA   INSURANCE  REPORT 

LlablUty:  « 

Gross  premiums  unpaid  December  Slst, 
last  year f     286,143.76 

Gross  premiums  written  and  renewed  dur- 
ing the  year 1,618,764.01 

Total $  1.853,907.76 

Deduct  gross  premiums  now  In  course  of 
collection 278,254. 15 

Entire  premiums  collected  during  years  1,576,663.61 
Deduct  reinsurance,  return  premiums  and 
cancellations 269,542.51 

Net  cash  received  for  premiums 9  1 ,306,111 .  10 

Plate  glass: 

Gross  premiums  unpaid  December  31st,  last 
year $       32,065.06 

Gross  premiums  written  and  renewed  dur- 
ing the  year 211,107*48 

Total $       248,172.49 

Deduct  gross  premiums  now  in  course  of 
collection 34,241.86 

Entire  premiums  collected  during  years     208,980.63 
Deduct  reinsurance,  return  premiums  and 
cancellations 89,653.69 

Net  cash  received  for  premiums S     169,276.94 

Steam  boiler: 

Gross  premiums  unpaid  December  3l8t,  last 
year S      28,855.71 

Gross  premiums  written  and  renewed  dur- 
ing the  year 187,861 . 46 

Total S     216,717.16 

Deduct  gross  premiums  now  in  course  of 
coUectton 38,878.86 

Entire  premiums  collected  during  yearS     177,848.80 
Deduct  reinsurance,  return  premiums  and 
cancellations 66,199.28 

Net  cash  received  for  premiums S     127,644.52 

Burglary  and  theft: 

Gross  premiums  unpaid  December  81st, 

last  year $      35,103.60 

Gross  premiums  written  and  renewed  dur- 
ing the  year 269,290.91 

Total 6     304,394.61 

Deduct  gross  premiums  now  in  course  of 
collection 43,462.82 

Entire  premiums  collected  during  years     260,941.69 
Deduct  reinsurance,  return  premiums  and 
cancellations 79,222,28 

Net  cash  received  for  premiums S     181 ,719.41 
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Sprinkler: 

Gross  premiums  unpaid  December  Slst, 

last  year S      15,m.70 

Gross  premiums  written  and  renewed  dur- 
ing the  year 111,5».90 

Total f     126.722.60 

Deduct  gross  premiums  now  in  course  of 
collection 18,969.87 

Entire  premiums  collected  during  year  .$     106,352.78 
Deduct  reinsurance,  return  premiums  and 
cancellations 22,666.86 

Net  cash  received  for  premiums f      85,606.87 

Total  net  cash  actually   received  tor 

premiums f  2,881,870.10 

Interest  on  bonds  and  dividends  on  stock f     106.767.68 

Gross  rents  from  company's  property,  including  $16,844.74 

for  company's  occupancy  of  its  own  buildings 88.900.81 

Total  interest  and  rents f     187,676.04 

Profit  on  sale  or  maturity  of  ledger  assets: 

Georgia  &  Alabama  construction  bonds,  1688.75;  Penna 

Company  34  G.  L.,  168.75 667.60 

Inspections 81.678.64 


Total  Income 8  2,601,888.08 


Accident: 

Gross  amount  paid  for  losses 8  200,442.27 

Deduct  salvage  and  reinsurance 9,894.38 

Net  amount  paid  policy-holders  for  losses!  190,547 .89 

Investigation  and  adjustment  of  claims  . . .  5,851.58 

Total 8     196,899.47 

Health: 

Gross  amount  paid  for  losses S  26,875 .07 

Deduct  salvage  and  reinsurance 25 .  42 

Net  amount  paid  policy-holders  for  lossesO  26,848.66 

Investigation  and  adjustment  of  claims  . . .  662.59 

Total 8       27,512.24 

Liability: 

Gross  amount  paid  for  losses 8  533.682.42 

Deduct  salvage  and  reinsurance 2.744.24 

«  ■ 

Net  amount  paid  policy-holders  for  losses!  530.938. 18 

Investigation  and  adjustment  of  claims  ...  209 .016 .  77 

Total 8      789.954.96 
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Plate  glass: 

Gross  amount  paid  for  losses $      68,(^70.80 

Deduct  salvage  and  reinsurance 1 ,  168 .80 


Net  amount  paid  policy-holders  for  losses!      56,907.00 
Investigation  and  adjustment  of  claims  ...  192.86 


Total $       57.090.86 

Steam  boiler: 

Gross  amount  paid  for  losses $  25,921.93 

Deduct  salvage  and  reinsurance 6 .  70 


Net  amount  paid  policy-holders  for  losses)       25,915.23 
Investigation  and  adjustment  of  claims  ...  673.31 


Totol 9       26.588.54 

Burglary  and  theft: 

Gross  amount  paid  for  losses S  49.295.91 

Deduct  salvage  and  reinsurance 7 .452 .  25 


Net  amount  paid  policy-holders  for  losses!       41,843.66 
Investigation  and  adjustment  of  claims  . . .  2,429.33 


Total $       44,272.99 

Sprinkler: 

Gross  amount  paid  for  losses $      24.181.59 

Deduct  salvage  and  reinsurance 1,109.94 


Net  amount  paid  policy-holders  for  lossesS      23,071.65 
Investigation  and  adjustment  of  claims  . . .  2,364.44 


Total $       25,436.09 


Totol $  1,117.264.14 

Commissions  or  brokerage,  less  amount  received  on  return 

premiums  and  reinsurance  for  the  following  classes: 

Accident,  $158,127.45;  health,  $14,977.06;  liability.  $321.- 

826.25;  plate  glass.  $66,501.11;  steam  boiler.  $48.- 

879.68;  burglary  and  theft,  $53,477.17;  sprinkler. 

$19,691.15 678,479.87 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 90,000.00 

Salaries,  fees  and  all  other  compensation  of  otElcers,  direct- 
ors ,  trustees  and  home  office  employees 123,095.58 

Salaries,  traveling  andaU  other  expenses  of  agents  not  paid 

by  commissions 84.118.82 

Medical  examiners*  fees  and  salaries 1,500.00 

Inspections  (other  than  medical) 63,860.81 

R«nt8 16.244.74 

Repairs  and  expenses  (other  than  taxes)  on  real  estote 6.614.02 

Taxes  on  real  estate 9,886.58 

All  other  toxes.  licenses  and  Insurance  department  fee^ 46.470.81 

Legal  expenses 1 .250.04 

Advertising 38.'25S.62 

Printing  and  stationery ^. 16,668.79 

Postage  and  express 8,953.67 

Furniture  and  fixtures 6,683.98 
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Lofls  on  sale  or  maturity  of  ledger  assets  : 

U.  S.  Qoyernment  bonds,  tS,1Kn.60;  Wheeling  and  Lake 
Erie  Equipment,  S868.06 

All  other  disbursements: 

General  expense,  96,894.78;  traveling,  38,015.20 

Total  disbursements 

liCdser  Aaaeta 

Book  value  of  real  estate ,  unincumbered t     146,817.17 

Book  value  of  bonds,  excluding  interest,  92,526,602.60;  and 

book  value  of  stocks,  9107,246.75 2,722,980.26 

Cash  in  company's  office.  916,686.60;  deposited  in  banks, 

975,661.72 91,288.22 

Bills  receivable 7.063.84 

Other  ledger  assets,  viz. : 

Ground  rent,  9100,000.00;  agents'  balances,  914,518.40 114,518.40 

Ledger  assets 

Non-IiCdser  Aaaeta 

Interest  due  and  accrued  on  bonds 

Gross  premiums  in  course  of  collection,  viz. : 
Accident: 
On  policies  or  renewals  issued  subse- 
quent to  October  1, 1906 9       97,865,54 

Health:' 
On  policies  or  renewals  Issued  subse- 
quent to  October  1,  1906 9,886.48 

Liability: 

On  policies  or  renewals  issued  subse- 
quent to  October  1, 1906 9     248,264.15 

On  policies  or  renewals  Issued  prior  to 
October  1,1906 80,000.00 

Total 9     278,254.15 

Plate  glass: 
On  policies  or  renewals  issued  subse- 
quent to  October  1,  1906 84,241.86 

Steam  boiler: 
On  policies  or  renewals  Issued  subse- 
quent to  October  1,  1906 88,878.86 

Burglary  and  theft: 
On  policies  or  renewals  issued  subse- 
quent to  October  1,  1906 48,462.82 

Sprinkler: 
On  policies  or  renewals  issued  subse- 
quent to  October  1, 1906 18.888.87 

Total 

Gross  assets 


601 


9        8.806.66 
9.909.98 

■  ■  ■  ■  M.^ 

9  2.811.569.91 


9  8,882,642.18 


16,287.10 


9     520,898.08 
9  8.919,322.81 
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Dedaot  Assets  Not  Admitted 

Bills  receivable $  7,08S.8i 

Gross  premiums  in  coarse  of  collection  written  prtor  to  Oc- 

toberi.  1906 aO,000.00 

Book  value  of  ledger  assets  over  market  value 88.869.68 

Agents*  balances 14,51S.I0 

Total $     140,266.91 

Admitted  assets •     $  8.779,066.69 

LUibiUtlcfl 

Losses  and  claims: 
Accident: 

In  process  of  adjustment $      44,176.92 

Resisted 17,250.00 

Total $       61,726.92 

Health: 

In  process  of  adjustment 8        8,561.43 

Resisted 150.00 

Total 8        3.711.43 

Plate  glass: 
In  process  of  adjustment 9,491.87 

Steam  boiler: 

In  process  of  adjustment 8  625.21 

Resisted 6,450.00 

Total 8        7,076.21 

Burglary  and  theft: 

In  process  of  adjustment 8       13,606.13 

Resisted 6,560.00 

Total 8       19,055.13 

Sprinkler: 
In  process  of  adjustment 1,290.00 

Physical  defense: 

In  process  of  adjustment 8  176.00 

Resisted  for  policy-holders 2,625.00 

Total 8        2.800.00 

Net   unpaid    claims    except   liability 

claims 8     106,160.56 

Special  reserve  for  unpaid  liability  losses  740,898.64 

Total  unpaid  claims  and  expenses  of  set- 
Uement 8     845,644.20 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 
81,874,230.77;  unearned  premiums,  50  per  cent 8     937,115.89 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  8319,- 
006.23;  unearned  premiums,  pro  rata 186,741.14 

Total  unearned  premiums 8  1,128,856.51 
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CommlsBlons,  brokerage  and  other  charges  due  or  to 
become  due  to  agents  or  brokers  on  policies  Issued  sub- 
sequent to  October  1, 1906,  viz. : 

Accident,  132,456.18;  health,  $2,960.68:  liability,  $66,- 
125.04;  plate  glass,  $11,418.96;  steam  boiler,  $0,718- 
.84;  burglary  and  theft,  $11,049.53;  sprinkler, 
$4,502.46 $     139,206.18 

Total  amount  of  all  liabilities  except  caplUl . .  $  8,106.605.86 

Capital  actually  paid  up  In  cash $     750,000.00 

Surplus  over  all  liabilities 920.449 . 58 

Surplus  as  regards  policy-holders $1,670,449.58 

Total  liabilities $8,779,065.89 

Exhibit  of  Premiums 


Accident 

Health 

Liability 

Premiums  In  force  December  81st  of  previous 

year  as  shown  by  last  year's  statement. . . . 

Written  or  renewed  during  the  year 

$       390.692.02 
618,437.65 

$     52,966.60 
66,943.88 

$     834,464.06 
1,618,764.01 

Totals 

Deduct  expirations  and  cancellations 

$    1,000,129.67 
564,466.54 

$    119.930.38 
69,934.15 

$  2,453.228.67 
1,475.486.89 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

$       444,663.13 
21,156.49 

$     49,996.23 
575.01 

$     977,792.28 
373.88 

Net  premiums  In  force 

$       423,506.64 

$      49,421.22 

$     977,418.46 

Plate  Glass 


Steam 
Boiler 


Premiums  In  force  December  31st  of  previous  year  as  shown! 

by  last  year's  statement i$    166,210.79 

Written  or  renewed  during  the  year 211.107.43 


Deduct  expirations  and  canceiiations. '. '. '. ."      .' .'    .' .' . ." .* .' ."       .' ." .'  |  200 'oi3 .00 

In  force  at  the  end  of  the  year '$  177.306.22 

Deduct  amount  reinsured 41.00 

Net  premiums  in  force 


$  177,264.22 


$  196.446.82 
187,861.46 


$  384.307.77 
135.415.74 

$  248.892.08 
84.00 


$  248.806.08 


Burglary 
and  Theft 


Sprinkler 


Premiums  in   force  December  81st  of  previous  year  as 

shown  by  last  year's  statement '$   202,414.92 

Written  or  renewed  during  the  year t     289,290.91 


Totals !$    471.705.83 

Deduct  expirations  and  cancellations I     216,858.95 


In  force  at  the  end  of  the  year. .'. !$   254,846.88 

28,805.39 


Deduct  amount  reinsured 
Net  premiums  in  force 


$    226.041.49 


76.349.34 
111.529.90 

187.879.24 
94.067.80 

93.811.44 
2.945.50 


90,865.94 
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General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  receiTed  at 
the  home  office  at  the  dose  of  business  December  Slst  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  ofUce  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $162 ,460 .00 

Total  amount  loaned  to  the  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  oi 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

81, 1906,  per  last  annual  statement $     613,306.99 

Increase  in  above  estimates  during  the  year 332,791.27 

Total S     946,090.11 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz.: 

Accident,  $196.883.48; health,  $26,796.30; liability.  $640,- 
782.16;  plate  glass,  $67,935.76;  steam  boiler,  $18,- 
525.00;  burglary  and  theft,  $60,374.56;  sprinkler, 
$24,471.82 1.016,718.06 

Total $  1,962.8«.34 

Deduct  losses  and  claims  paid  during  the  year; 

Losses  and  claims  of  1906,  $684,371.61;  losses  and  claims 

of  previous  years,  $531,642.50 1,117,264.11 

Losses  and  claims  unpaid  December  31 ,  1906 $     845,544.30 

Give  the  largest  gross  amount  insured  in  any  one  risk  in 
each  of  the  following  classes : 

Accident 10,000.00 

Health 5,000. 00 

Liability 20,000.00 

Plate  glass 18.000  00 

Steam  boiler 50,000.00 

Burglary  and  theft 25.000.00 

Sprinkler 30,000.00 

Buainess    in   the    State   of   Iowa    DnrtnK  the    Year 


Risks 
Written 


Risks 
in  Force 


Gross   Preml-  ! 

urns  on  Risks  '     Gross 

Written  or  Re- I    Losses 

newed  Dur-  Paid 

ing  the  Year 


Accident !$ 

Health 

Liability 

Plate  glass 

Steam  boiler 

Burglary 

Sprinkler 


Totals. 


1,297,750.00 

47,750.00 

356,000.00 

13,278.00 

260.000.00 

288.182.00 

9.000.00 


720.700.00 
31,250.00 

349.500.00 
12.924.00 

224,000.00 

121,681.00 
8,000.00 


$    2,271,960.00   $    1,468.058.00   $ 


4,591.47 
360.66 

7.061.44 
331.96 

1,281.02 
938.51 
2S5.0O 


2,458.7i 

90.00 

11,545.13 

19.45 


14,820.05 


$    14,1U.29 


IOWA   INSURANCE  REPORT  605 


ANNUAL  STATEMENT 


Fcr  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

BIETROPOLITAN  CASUALTY  INSURANCE  COMPANY  OF  NEW  YORK, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Eugbne  M.  Winslow.  Vice-President,  Daniel  D.  Whitney. 

Secretary,  S.  W.  Burton. 

[Incorporated  April  22, 1874.  Commenced  business  April  23,  1874.] 

Home  office ,  47  Cedar  Street,  New  York,  New  York. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash S200,000.00 

Amount  of  ledger  assets  December  31  of  previous  year $     665,061.64 

iBcome 

Accident: 

Gross  premiums  unpaid  December  3l8t, 

last  year $      10,714.79 

Gross  premiums    written    and    renewed 
duringthe  year 102,316.06 

Total $     113,030.85 

Deduct  gross  premiums  now  in  course  of 
collection 13,333.97 

Entire  premiums  collected  during  y  ear.  $      99,696.88 
Deduct  reinsurance,  return  premiums  and 
cancellations .'. 22,914.48 

Net  cash  received  for  premiums $      76 ,782 .  40 
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Health: 

GroBs  premiums  unpaid  December  31st, 
last  year $        1,861.26 

Gross  premiums   written   and    renewed 
during  the  year 18,510 .25 


Total $       20.371.60 

Deduct  gross  premiums  now  In  course  of 
collection S  ,071 .  01 


Entire  premiums  collected  during  year$      17,300. 49 
Deduct  reinsurance,  return  premiums  and 
cancellations 4,759.74 


Net  cash  received  for  premiums $      12.540.75 

Plate  glass: 

Gross  premiums  unpaid  December  3l6t, 

last  year t      65.890.93 

Gross  premiums    written    and   renewed 

during  the  year 509,537.37 


Total $     575,428.30 

Deduct  gross  premiums  now  in  course  of 
collection 70,393.92 


Entire  premiums  collected  during  year$     506,084.38 
Deduct  reinsurance,  return  premiums  and 
cancellatlonst 75,210.21 


Net  cash  received  for  premiums $429 ,824 .  17 


Total  net  cash  actually   received   for 

premiums $     519.147.37 

Interest  on  bonds  and  dividends  on  stock $      17,908.14 

Interest  on  deposits 1,577.22 


Total  Interest 9,486.36 

Profit  on  sale  or  maturity  of  ledger  assets: 

50  shares  Long  Island  Safe  Deposit  Company  stock 237.60 

Total  income $     638,870.18 


Disbarsements 

Accident : 

Gross  amount  paid  for  losses $      30,006.32 

Investigation  and  adjustment  of  claims. . .  756.21 

Total $       30,762.58 

Health: 

Gross  amount  paid  for  losses $        3.764.57 


Net  amount  paid   policy-holders  for 
losses $        3,764.57 
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Plate  glass: 

Gross  amount  paid  for  losses $     169,464.68 

Deduct  salvage  and  reinsurance 1 ,944 .  16 


Net  amount  paid  policy-holders  for 
losses t     167,520.48 


Total $     202,047.68 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Accident $       28,449.06 

Health 6,826.81 

Plate  glass 153,767.25 


Total $     188,048.12 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) : 20,000.00 

Salaries,  fees    and  all    other  compensation  of  officers, 

directors ,  trustees  and  home  office  employees 63,820.62 

Salaries,  traveling  and  all  other  expenses  of  agents  not. 

paid  by  commissions 9,872  28 

Medical  examiners,  fees  and  salaries 1,097.00 

Rents ». 7,076.96 

All  other  taxes,  licenses  and  insurance  department  fees.  14,442.85 

Legal  expenses 1,161.76 

Advertising 1 ,798. 89 

Printing  and  stationery 7,529. 88 

Postage  and  express 3,292.80 

Furniture  and  fixtures 617.90 

Loss  on  sale  or  maturity  of  ledger  assets : 

Profit  and  loss 121.75 

All  other  disbursements : 

Sundries 10,124.01 


Total  disbursements 8     530,946.35 

Ledser  Asaeta 

Book  value  of  bonds,  excluding  interest,  8419,306.25;  and 

book  value  of  stocks,  8100,116.20 8     519.422.45 

Cash  in  company's  office,  85,448.68;  deposited  in  banks, 

848,184.84 63,583.02 


Ledgerassets 8     573,006.47 

NoB-Ledser  Aaseta 

Interest  accrued  on  bonds 8        4,604.13 

• 

Qross  premiums  in  course  of  collection,  viz. : 
Accident: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober 1,  1906 8       13,084.85 

On  policies  or  renewals  issued  prior  to  October  1, 1906  249.62 

Health: 

On  policies  or  renewals  issued  subsequent  to  October 

1,1906 .•. 3,050.01 

On  policies  or  renewals  issued  prior  to  October  1, 

1906 21.00 
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Plate  glass: 

On; policies  or  renewals  Issued  subsequent  to  Oc- 
tober!. 1906 $       69.418.62 

On  policies  or  renewals  issued  prior  to  October  1. 

1906 976.40 

Total $       86.796.90 


Grossassets $     664.308.60 

Dedact  Assets  Not  Admitted 

Gross  premiums  in  course  of  collection  written  prior  to 

October  1, 1906 S        1.246.02 

Book  value  of  ledger  assets  over  market  value 6,672.46  7,818.47 

Admitted  assets  $     666.490.08 

Ltabllltles 

Losses  and  claims: 

Accident: 

Reported,  proofs  not  received *....$        4,892.00 

Health: 

Reported ,  proofs  not  received 1 .477 .00 

Plate  glass: 

In  process  of  adjustment 6.717.27 

Total $       13.066.27 

Total  unpaid  claims  and  expenses  of 

settlement $       18.086.27 

Gross  premiums  (less  reinsurance^  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of  policy. 
8522,838.37;  unearned  premiums,  pro  rata S     261.419.18 

*  ,  , 

Total  unearned  premiums $     261,419.18 

Commissions,  brokerage  and  other  charges  due  or  to 
become  due  to  agents  or  brokers  on  policies  issued 
subsequent  to  October  1. 1906.  viz. : 

Accident,    $4,541.69;    health.    $930.22;    plate    glass. 

$24.720.25 30.192.16 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees.  etc.. 

due  or  accrued 786.67 

Reinsurance 1.231.36 

Total  amount  of  all  liabilities  except  capital $     306.664.63 

Capital  actually  paid  up  in  cash $     200.000.00 

Surplus  over  all  liabilities 149,825.40 

Surplus  as  regards  policy-holders $     849.825.40 

Total  liabilities $     666,490.08 
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Bxblblt  of  Premlams 


Accident 


Health 


Plate  Glass 


I 
Premiums  In  force  December  Slstof  previous  [  i 

year  as  shown  by  last  year's  statement $     61.268.74  j$       9,206.39 

Written  or  renewed  during  the  year i     102,316.06  i       18,510.25 


Totals ;$    153.584.80 

Deduct  expirations  and  cancellatipns 80,700.99 


27,716.64  1$ 
13,413.89  I 


431,252.98 
509.637.37 

940,790.30 
604,759.49 


In  force  at  the  end  of  the  year $ 

Deduct  amount  reinsured 


72,883.81   $ 
379.50    .. 


14.303.25   S     436.090.81 


Net  premiums  in  force $     72.504.31$     14,303.25;$     436,030.81 


General  Interrosatorlea 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  31st  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  31st? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 866,100.00. 

Total  amount  loaned  to  directors  or  other  of&cers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

31, 1905,  per  last  annual  statement 8      12,307.90 

Decrease  in  above  estimates  during  the  year 1,634.42 

Total 8       10.673.48 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz.: 

Accident 8       80,787.34 

Health 4,669.07 

Plate  glass 169,053.96 

204,460.37 

Total 8     215,133.85 

Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  8191.374.10;  losses  and  claims 

of  previous  years,  810,673.48 202,047.58 

Losses  and  claims  unpaid  December  31, 1906 8      13,066.27 

Give  the  largest  gross  amount  insured  in  any  one  risk  in  each  of  the  following 
classes: 

Accident 8       10,000.00 

Health T 2,600.00 

PUle  glass 7,600.00 
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BiuilBeMi   in  the   State   of   loura   Dvrlns   the    Year 


Risks 
Written 


Risks 
In  Force 


Gross   Premi- 
ums on  Risks 
Written  or  Re- 
newed Daring 
the  Year 


Gross 
Losses  Paid 


Plate  glass 

$ 

889.501.00 

$ 

330.608.00  $ 

6,796.81 

$ 

2.296.00 

Totals 

$ 

368,501.00 

$ 

330.598.00  $ 

6.796.31 

$ 

2.295.09 

ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of 

THE   METROPOLITAN   SURETY   CO, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  J.  Caullbt.  Vice-President.  David  McClurb. 

Secretary.  M.  Joseph  McCloskey. 

[Incorporated  April  1. 1906.  Commenced  business  April  1. 1905.  J 

Home  office,  38  Park  Row,  New  York,  New  York. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash. $600,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year $     660,674.38 

Income 

Fidelity: 

Gross  premiums  unpaid  December  31st.  last 

year $        3.720.05 

Gross  premiums  written  and  renewed  dur- 
ing the  year 67,547.74 

Total $       71,167.79 

Deduct  gross  premiums  now  in  course  of 

collection 9,362.66 

Entire  premiums  collected  duringyearS      61.905.11    • 
Deduct  reinsurance,  return  premiums  and 
cancellations 7,079.23 

Net  cash  received  for  premiums $      54 ,825.91 
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Surety: 

Gross  premiums  unpaid  December  Slst,  last 
year $        80,976.00 

Gross  premiums  written  and  renewed  dur- 
ing the  year 818 ,602 .80 

Total $     819.578.40 

Deduct  gross  premiums  now  in  course  of 
collection 88,865.07 

Entire  premiums  collected  during  years     266,213.38 
Deduct  reinsurance,  return  premiums  and 
cancellations 15,786.41 

Net  cash  received  for  premiums $     250,426.92 

Burglary  and  Theft: 

Gross  premiums  written  and  renewed  dur- 
ing the  year 104,728.92 

Deduct  gross  premiums  now  in  course  of 
collection 20,690.06 

Entire  premiums  collected  during  yearS      84 ,038 .  86 
Deduct  reinsurance,  return  premiums  and 
cancellations 18,775.68 

Net  cash  received  for  premiums $      66,268.28 

Totalnetcashactually  received  for  premiums  $     870,611.11 

Interest  on  mortgage  loans $  846.24 

Interest  on  bonds  and  dividends  on  stock 20,966.41 

Interest  on  deposits 2,2a.89 

Total  interest $      24.047.54 

From  all  other  sources,  viz. : 

Investigations,  fees  and  miscellaneous  income 5,244.00 

Total  income S     399,802.74 

DlsbmnieiiientB 

Fidelity: 

Gross  amount  paid  for  losses $        2,916.27 

Deduct  salvage  and  reinsurance 1 ,832 .  27 

Net  amount  paid  policy-holders  for  losses  $        1,064.00 
Investigation  and  adjustment  of  claims. . .  393.99 

Total $        1,477.99 

Surety: 

Gross  amount  paid  for  losses $      30,139.34 

Deduct  salvage  and  reinsurance 7,188.88 

Net  amount  paid  policy-holders  for  lossesS      22,950.46 
Investigation  and  adjustment  of  claims...  577.69 

Total 8        23,52S.I5 
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Burglary  and  theft: 

Net  amount  paid  policy-holders  for  losses  $        8,790.97 
Investigation  and  adjustment  of  claims . . .  1,728.25 

Total $       10,619.22 

Total $       35,625.86 

Commissions  or  brokerage,  less  amount  received  on  re- 
turn premiums  and  reinsurance  for  the  following 
classes: 

Fidelity,  813.267.33;  surety,  846,386.63;  burglary  and 

theft,  819,316.11 78.970.07 

Stockholders  for  Interest  or  dividends  (amount  declared 

during  the  year) 20,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 52,889.78 

Salaries,  traveling  and  all  other  expenses  of  agents  not 

paid  by  commissions 80, 154.67 

Rents 14,924.06 

All  other  taxes,  licenses  and  insurance  department  fees. . . .  5,612.39 

Legal  expenses. 13,151.26 

Advertising 10,959.27 

Printing  and  stationery 20,326.07 

Postage  and  express 7,615.09 

Furniture  and  fixtures 5,309.72 

All  other  disbursements : 

Traveling  expenses,  $9,093.36;  telegraph  and  telephone, 

$3,819.92 12,913.28 


Total  disbursements $     307,801.02 

Ledjrer   Aaaeta 

Mortgage  loans  on  real  estate ,  first  liens $  48,850.00 

Book  value  of  bonds,  excluding  Interest 581,875.01 

Cash    in   company's  office,  $40,369.26;  deposited  in  banks, 

$54,847.98 95,217.24 

Bills  receivable 8,500.00 

Other  ledger  assets,  viz. : 

Advance  on  contracts,   secured.   $16,358.69;  mortgage, 

salvage,  $1,775. 16 18,133.85 

Ledger  assets $     752,576.10 

NoB-Ledser   AsseUi 


Interest  due  and  accrued  on  mortgages $  242.71 

Interest  due  and  accrued  on  bonds 4,633.34 

Total $        4.876.05 

Gross  premiums  in  course  of  collection,  viz. : 
Fidelity  and  Surety : 

On  policies  or  renewals  Issued  subsequent  to  Oc- 

toberl,1906 $       69,188.88 

On  policies  or  renewals  issued  prior  to  October  1, 

1906 23,538.84 
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Burglary  and  theft: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober 1,1906 16,978.1S 

On  policies  or  renewals  issued  prior  to  October  1, 

1«06 8,711.96 

Total 

Other  non-ledger  assets,  viz. : 

Furniture  and  fixtures,  $10,468.98;  special  deposit,  |9,- 
485.00 

Gross  assets 

Deduct  Assets  Not  Admitted 

Bills  receivable $  8,600.00 

Furniture  and  fixtures 10,463.98 

Gross  premiums  in  course  of  collection  written  prior  to 

October  1,1906 27,250.77 

Book  value  of  ledger  assets  over  market  value 6,212.51 

Total 

Admitted  assets 

LlablUtIca 

Losses  and  claims: 
Fidelity: 
In  process  of  adlustment $  88.85 

Surety: 
In  process  of  adjustment 24,867.00 

Burglary  and  theft: 

In  process  of  adjustment 1,467.06 

Resisted 901 .60 

Total $        2.868.56 

Total  unpaid  claims  and  expenses  of  set- 
tlement  

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 
1806,380.99;  unearned  premiums,  60  per  cent $     152,690.60 

Gross  premiums  (less  reinsurance)  ut)on  all  unexpired 
risks  running  more  than  one  year  from  date  of  policy, 
124,134.31;  unearned  premiums,  prorata 17,248.48 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  and  brokers  on  policies  issued  sub- 
sequent to  October  1, 1906.  viz. : 

Fidelity  and  surety,  86,131.04;  burglary  and  theft, 
S2.281.54 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued 

Reinsurance 

Other  Uabilities.  viz. : 

Contingent  reserve ; 

Total  amount  of  all  liabilities  except  capital 
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$     118,417.78 


19,888.98 
$     890,768.86 


$       61.417.81 


8     889.341.65 


$       26.824.51 


$      169.938.96 


8.862.58 

188.98 
4,716.81 

9.485.00 

8     219.461.80 
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Capital  actually  paid  up  in  cash $    500,000.00 

Surplus  over  all  liabilities 119,879.85 

Surplus  as  rexardB  policy-holders 

Total  liabilities 


8     819,879.85 


$     839,341.65 


Bxhibit  of  Premiums 


FideUty 


Surety 


Premiums  in  force  December  Slst  of  previous  year  as  shown 

by  last  year's  statement 

Written  or  renewed  during  the  year 


Totals 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


15.105.a0 
67,547.74 


82,662.94 
81.016.86 


Net  premiums  in  force 8     49,491.78 


51,636.06  $ 
2.144.28 


93.106.14 
318.602.80 


411,706.94 
201.988.66 


209,720.28 
3,886.41 


$  206,381.87 


Burglary 
and  Theft 


Premiums  in  force  December  81st  of  previous  year  as  shown  by  last 

year's  statement 

Written  or  renewed  during  the  year {8  104,723.92 

Totol 1$  104.728.92 

Deduct  expirations  and  cancellations 30,278.00 

In  force  at  the  end  of  the  year $  74,460.92 

Deduct  amount  reinsured 809.27 


Net  premiums  in  force '8      73.641.65 


General  Interrosatorlea 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business  December  8l8t  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  3l8t  ? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 8253.300.00. 

Total  amount  loaned  to  the  directors  or  other  officers. 

Answei^-88.500.00. 

Loaned  to  directors  not  officers. 

Answer— None . 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims.  December 

31. 1905.  per  last  annual  statement 8        2,320.72 

Decrease  in  above  estimates  during  the  year 260.16 

Total 8        2,040.56 
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Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz. : 

Fidelity,  92,764.06;  surety.   t52,706.94;  burglary  and 
theft.  911,15B.68 

Total 

Deduct  losses  and  claims  paid  during  the  year,  yIz.  : 

Losses  and  claims  of  1906,  939,806.02;  losses  and  claims  of 
previous  years ,  92,040.56 

Losses  and  claims  unpaid  December  81, 1906 

Give  the  largest  gross  amount  insured  In  any  one  risk  in 
each  of  the  following  classes: 

FideUty 

Surety 

Burglary  and  theft 


66.680.68 


8       66,671.08 


41,846.68 
9       86,824.61 


800,000.00 

1,883,888.00 

110,000.00 


Business  In  the  State  of  Iowa  I>arlng  the  Year 


Risks 
Written 

Risks 
In  Force 

Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 

Gross 

Losses 

Paid 

Fidelity  and  surety 

9    l,848,9e7.C0 

9    1,688.887.00 

9             9,441.37 
1,748.08 

9        244.87 

Burslary 

Totals 

9    1,848,987.00 

9    1.683,887.00 

9           11,180.45 

9        244.87 

ANNUAL.  STATEMENT 

For  the  year  ending  December  31,  190H,  of  the  condition  and  affairs  of  the 
NATIONAL  SURETY  COMPANY  OF  NEW  YORK,  NEW  YORK. 

Organized  under  the  laws  of  the  State  oi  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  William  B.  Joyce. 


Vice-President,  Wm.  J.  Griffin. 


Secretary,  Sam'l  H.  Shriver. 


[Incorporated  February  24, 1897. 


Commenced  business  June  9, 1897.  ] 


Home  office,  S40  Broadway,  New  York  City,  New  York. 


Cayltel  8« 


Amount  of  capital  paid  up  in  cash $     500,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year 1,872,438.82 
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Income 

Fidelity: 

Gross  premiums   unpaid  December  Slst, 

last  year 9     108.726.70 

Gross  premiums  -written    and    renewed 

during  the  year 778,161.90 


Total 9     875,887.00 

Deduct  gross  premiums  now  In  course  of 
collection 1U,48A.78 


Entire  premiums  collected  during  y earO     701 ,402 .  87 
Deduct  reinsurance,  return  premiums  and 
cancellations 124 ,799 .47 


Net  cash  actually  received  for  premiums  9     838,008.40 

Surety: 

Gross  premiums  unpaid  December  81st, 

last  year 9       74.887.S7 

Gross  premiums    written    and    renewed 

durlngthe  year 582,496.07 


Total 9     066,888.64 

Deduct  gross  premiums  now  in  course  of 
collection 86«865.68 


Entire  premiums  collected  during  year9     570,617.96 

Deduct  reinsurance,  return  premiums  and 
cancellations 94,146.97 


Net  cash  actually  received  for  premiums  9     470,870.99 

Burglary  and  theft: 

Gross  premiums  unpaid  December  81st, 
last  year 9       36,917.27 

Gross  premiums  written  and  renewed  dur- 
ing the  year 213,622.96 


Total 9     250,440.28 

Deduct  gross  premiums  now  in  course  of 
collection 42,772.06 


Entire  premiums  collected  during  year  9     207 ,668. 17 
Deduct  reinsurance ,  return  premiums  and 
cancellations 83,934.79 


Net  cash  actually  received  for  premiums  9     173,738.88 


Total  net  cash  actually  received  for  premiums 9  1.288,707.17 

Interest  on  mortgage  loans 9  696.86 

Interest  on  bonds  and  dividends  on  stock 38,334.60 

Interest  on  deposits 8.346.39 

Interest  from  all  other  sources 58.41 

Gross  rents  from  company's  property 6,896.00 


Total  interest  and  rents 9     68,829.85 

Profit  on  sale  or  maturity  of  ledger  assets: 

Parcel  No.  7  Washburn  property,  Chicago,  No.  1064-6-8 
7eth  street 788.85 

From  all  other  sources : 

Miscellaneous  income 188. 18 


Total  income 9  1,840,808.65 
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FldeUty: 

OroM  amount  i>aid  for  losses $ 


Deduct  salvage  and  reinsurance 119,70.45 


Net  amount  paid  policy-holders  for  losses  $    106,066.88 
Investigation  and  adjustment  of  claims. . .        16,967.17 


Total 9     189,069.66 

Surety: 

Gross  amount  paid  for  losses 9     196,726.07 

Deduct  salvage  and  reinsurance 18,811 .40 


Net  amount  paid  policy-holders  for  losses9     888,414 .  67 
Investigation  and  adjustment  of  claims . . .        22.008.21 


Total 9     410,417. 

Burglary  and  theft: 

Gross  amount  paid  for  losses 9  42,068.60 

Deduct  salvage  and  reinsurance 1 ,900.87 


Net  amount  paid  policy-holders  for  losses  .9      41,067.79 
Investigation  and  adjustment  of  claims  . . .         2,288.61 


Total 9       48,926.94 


Total 9         686,797.77 

Commissions  or  brokerage,  less  amount  received  on  return 

premiums  and  reinsurance  for  the  following  classes: 
Fidelity,  9117,268.16;  surety,  988.454.14;  burglary  and 

theft,  946,682.07 252,880.97 

Salaries,  fees    and    all  other  compensation  of  officers. 

directors ,  trustees  and  home  office  employees 148,604.64 

Salaries,  traveling  and  all  other  expenses  of  agents  not 

paid  by  commissions 96 ,760. IT 

Inspections  (other  than  medical) ,  fidelity,  96.525.88;  surety,  24,247'.69 

928.98;  trainmen.  93,'077.72 9,692.56 

Rents 12,691.tt 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8,014 .78 

Taxes  on  real  estate 106.08 

All  other  taxes,  licenses  and  insurance  department  fees. . . .  80,978.80 

Legal  expenses 21,068.61 

Advertising 6,006.88 

Printing  and  stationery 19.919.88 

Postage  and  express 20,884.42 

Furniture  and  fixtures 2,767.81 

Loss  on  sale  or  maturity  of  ledger  assets: 

Charged  ofl  in  book  value  New  York  City  stock,  98,400.00; 
on  sale  of  stock,  Davis  Mills  Co.,  Fall  River,  Mass., 
91,500 10,900.00 

Another  disbursements: 

Miscellaneous  expense,  914,089.44;  telephone  and  tele- 
graph, 99,854.52;  advance  to  inspectors  on  expenses, 
91,287.62;  advance  account  commissioners,  9276.95;  loss 
through  agents  and  others,  911.25;  suspense  items. 
91,029.88 19.987.61 


Total  disbursements 9  1,290,797.19 
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Book  value  of  real  estate,  unincumbered $     116,426.77 

Mortgage  liens  on  real  estate,  first  liens 17,466.66 

Bookyalueof  bonds,  excluding  interest,  61.288,978.18  and 

book  value  of  stocks,  6844, 150.00 1,478,128.18 

Cash  in  company's  office,  16,216.15:  deposited  in  banks, 

6278,888.52 204.668.67 

Accounts  receivable: 

Refund  of  fares,  645.96;  railroad  inspector's  expenses 
advanced,  66,681.66;  German  Bank,  Buffalo,  6886.21; 
Merchants  Tr.  Co. ,  Memphis,  688.80 6,102.62 

Other  ledger  assets: 

Advanced  on  contracts 9,568.66 

Agency  balances 214.60 

Ledger  assets 6  1,922,445.28 


to 


Interest  accrued  on  mortgages 6  152.00 

Interest  accrued  on  stocks  and  bonds 8,044.15 

Gross  premiums  in  course  of  collection,  viz. : 
FideUty: 
On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 6       80,624.81 

On  policies  or  renewals  issued  prior  to  October  1,  1906        83,860.92 

Surety: 
On  policies  or  renewals  Issued  subsequent  to  October 

1,  1906 60.822.28 

On  policies  or  renewals  issued  prior  to  October  1, 1906        25,548.45 

Burglary  and  theft : 
On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 88,272.11 

On  policies  or  renewals  issued  prior  to  October  1, 1906         4,449.96 

Total 6     248,622.47 


Gross  assets 6  2,174.268.90 


Dedact  Assets  Not  Admitted 

Accounts  receivable: 

German   Bank,   Buffalo,   8386.21;   Merchants   Tr.  Co., 
Memphis,  638.80 8  875.01 

Gross  premiums  In  course  of  collection  written  prior  to 

October  1.1906 68,908.82 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Stocks  and  bonds 5,668. 97 

Total 6      69, 


Admitted  assets 6  2,104,826.69 
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LlaMUtlM 


and  claims: 
Fidelity: 

In  process  of  adjustment $ 

Resisted 


617. 
88,102. 


Total 

Surety: 

In  proceea  of  adjustment 8 

Resisted 


84.891.81 
51.666.25 


Total 

Burglary  and  theft: 

In  process  of  adjustment 8 


5.601.40 


Total 


Total  unpaid  claims  and  expenses  of  settlement . 

Oross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  more  from  date  of  policy, 
81,400,lM.Oi2:  unearned  premiums,  pro  rata 8 


Total  unearned  premiums 

ComnUsslons,  brokerage  and  other  charges  due  or  to 
become  due  to  agents  or  brokers  on  policies  issued  sub- 
sequent to  October  1, 1906,  viz. : 

Fidelity,  814,109.84;  surety,  810,643.89;  burglary  and 

theft,  86,697.60 

Dividends  due  stockholders 

Reinsurance,  83,664.08;  Co.  surety,  87,352.35 

Adyance  premiums  (100  per  cent) 

Other  liabilities,  viz.: 

Loss  and  salvage,  82,806.01;  miscellaneous,  8196.26; 
Munich  Reinsurance  Co.  (real  estate),  8102.31;  Mun- 
ich Reinsurance  Co.  (salvage).  82,511.62;  special 
reserve  created  by  company,  8100,000.00 


S4.019.S6 


76,467.06 


5.601.40 


700.097.01 


8     115,978.01 


8     700,097.01 


31.460.88 

10.000.00 

11,016.38 

9.600.56 


105.618.80 


Total  amount  of  all  liabilities  except  capita] 8     963 ,760. 90 

Capital  actually  paid  up  in  cash 8     600,000.00 

Surplus  over  aD  liabilities 620,565.61 


Surplus  as  regards  policy-holders. 


Total  llabiUties. 


8  1,120,565.61 
8  2,104.326.60 


Kzhibit  of  Premiums 


-' : = \ : — : l i 

Fidelity 

Surety 

Burglary 
and  Theft 

Premiums  in  force  December  Slst  of  previous 

year  as  shown  by  last  year's  statement 

Wrftten  or  renewed  during  the  year 

8    572,928.24 
773.161.90 

8    646,493.71 
582,496.67 

8    153.603.41 
213,522.96 

TrtrM*^ 

81.346,090.14 
759,852.94 

81.228,989.78 
517.593.83 

8    367.136.37 

Deduct  expirations  and  cancellations 

135.701.18 

In  force  at  the  end  of  the  year 

8    686.737.20 
50,800.42 

8    711.396.95 
52.792.96 

8    231.435.19 

Deduct  amount  reinsured 

25.780.92 

Met  premiums  in  force 

8    535,936.78 

8    658.602.97 

8    205.664  27 
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QcBcml  laterrosatorlca 

Were  all  the  transactlonB  of  the  company  of  which  notice  had  been  recelTed  at 
the  home  office  at  the  close  of  businesB  December  Slat  truthfally  and  accurately 
entered  on  its  books  for  and  daring  the  year  ending  on  that  date? 

Answer— Yee. 

Does  this  statement  show  the  condition  of  the  company  aa  shown  by  the  books  at 
the  home  office  at  the  clQse  of  business  December  Slat? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-fiei,400.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
he  company? 

Answer— No. 
Estimated  liability  on  unpaid  losses  and  claims,  December 

31. 1M6.  per  last  annual  statement f     1W,(QB.1S 

increase  in  above  estimates  during  the  year 1.006.86 

^^"^""^""""^^^^ 

Total $     190.0K.18 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz.: 

Fidelity,  $261,425.49;  surety.  1874,728  35;  burglary  and 

theft.  146,711.89 ffil.SB.IS 

Total $     881.503.51 

Deduct  losses  and  claims  paid  during  the  year,  viz. : 

Losses  and  claims  of  1906 765.S2I.5I 

Losses  and  claims  unpaid  December  31. 1906 t     115.978.01 

Give  the  largest  gross  amount  insured  in  any  one  risk  in  each  of  the  following 
classes : 

Fidelity $  500.000.00 

Reinsurance 100.000.00 

•Surety 4,000.000.00 

Burglary  and  theft 250.000.00 

Reinsurance 200.000.00 


Business  In  the  State  of  Iowa  Daring  the  Year 


Risks 
Written 


Risks 
in  Force 


Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 


Oroaa 

Loaaea 

Paid 


Fidelity.. 
Surety... 
Burglary 

Totals 


408.850.00 

494.819.00 

33.600.00 


937.260.00 


433,381.00 

524.608.00 

52.600.00 


0    1,010.489.00 


1.147.70 

4,606.74 

200.30 

5.954.74 


7.737.96 


$      7.737.91 


*  Company's  sureties:  American  Bonding  Co.  and  Met.  Surety  Co. 
Releases  from  all  persons  in  estate. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

NEW  AMSTERDAM  CASUALTY  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  F.  Moore.  Vice-President,  Hbnrt  S.  Manning. 

Secretary,  Oborob  E.  Taylor. 

[Incorporated  December  81, 1896.  Commenced  business  January  SI,  1809.  J 

Home  office,  74-76-78  William  Street.  New  York  City,  New  York. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash 9  814,400.00 

Amount  of  ledger  assets  December  81st  of  prerious  year. . .  .9     810,488.81 

Inoome 

Accident: 

Gross  premiums  unpaid  December  31st, 
lastyear , 9      17,481.90 

Gross  premiums  written  and  renewed  dur- 
ing the  year 189,658.20 

Total 9     207.040.19 

Deduct  gross  premiums  now  in  course  of 
collection 19,102.30 

Entire  premiums  collected  during  yeart     187 ,087 . 89 
Deduct  reinsurance,  return  premiums  and 
cancellations 78,000.01 

Net  cash  actually  received  for  premiums  $     114.087.88 

Health: 

Gross  premiums  unpaid  December  8lBt, 

lastyear 9        4,666.26 

Gross  premiums    written    and    renewed 

during  the  year 66.201.74 

Total 9       60,767.00 

Deduct  gross  premiums  now  in  course  of 
collection 6,366.84 

Entire  premiums  collected  during  years      64,411.16 
Deduct  reinsurance,  return  premiums  and 
cancellations 21,881.78 

Net  cash  actually  receired  for  premiums  9      82,520.48 
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Liability: 

Oroes    premiums  unpaid  December  Slat, 
last  year $      07.148.29 

Gross    premiums    written  and   renewed 
during  the  year 596,068.89 

Total t     008,237.18 

Deduct  gross  premiums  now  in  course  of 

CoUection 81,906.96 

_^^_^-^^— — ^^^^  ' 

Entire  premiums  collected  during  years     521,828.28 

Deduct  reinsurance,  return  premiums  and 
cancellations 168.87S.28 

Net  cash  actually  received  for  premiums  S        8,629.66 

Plate  glass: 

Gross  premiums  unpaid  December  81st, 
last  year S        8,494.14 

Gross  premiums  written    and    renewed 
during  the  year 88,481.42 

Total S       96,976.66 

Deduct  gross  premiums  now  in  course  of 
collection 11,747.60 

Entire  premiums  collected  during  years      86.227.96 

Deduct    reinsurance,    return    premiums 
and  cancellations 22,119.27 

Net  cash  actually  received  for  premiums  S      68,106.68 

Burglary  and  theft: 

Gross  premiums  unpaid  December  81st, 
last  year S        8,328.47 

Gross  premiums    written    and  renewed 
during  the  year 127,990.72 

Total S     186.814.19 

Deduct  gross  premiums  now  in  course  of 
collection 13,427.18 

Entire  premiums  collected  during  years     122,887.06 

Deduct    reinsurance,    return   premiums 
and  cancellations 27,560.70 

Net  cash  actually  received  for  premiums  S      96,836.86 

Total  net  cash  actually  received   for 
premiums S     668.867. S6 

Interest  on  bonds  and  dividends  on  stock S      24.717.82 

Interest  on  deposits 3.884.46 

Total  interest S      28.101.78 

Total  income S     686.960.14 
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Accident: 

Oro88  amount  paid  for  losses 9      84,449.24 

Deduct  salYBfi^e  and  reinsurance 841.28 

Net  amount   paid  policy-holders  for 

losses 8      88 ,006.01 

Inrestlgation  and  adjustment  of  claims ....         4 .000. 28 

Total $       87,707.24 

Health 

Net  amount  paid  policy-holders    for 

losses 8        9,417 .96 

Investigation  and  adjustment  of  claims ....  1,200.42 

Total 8       10.618.88 

LiabUlty: 

Net  amount  paid    policy-holders  for 

losses 8     114,^27.98 

Inyestigation  and  adjustment  of  claims 22,479.72 

Total 8     187.107.65 

Plate  glass: 

Gross  amount  paid  for  losses 8      32,807.66 

Deduct  salvage  and  reinsurance 7 ,616. 18 

Net  amount   paid  policy-holders  for 

losses 8      26.191.47 

Investigation  and  adjustment  of  claims ....  800.81 

Total 8      26.001.28 

Burglary  and  theft: 

Gross  amount  paid  for  losses 8      27,502.19 

Deduct  salvage  and  reinsurance 76.23 

Net  amount   paid  policy-holders  for 

losses 8       26,925.96 

Investigation  and  adjustment  of  claims. . .  3,730.86 

Total 8       30.666.82 

Total 8     242,091.37 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes: 
Accident.  838,049.46;  health.  810.254.75;  liability,  884,- 
060.77;  plate  glass,  821.066.60;  burglary  and  theft, 

827.768.97 179.249.66 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 49.802.18 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 39,246.57 

Medical  examiners*  fees  and  salaries 666.00 

Inspections  (other  than  medical) 6,753.70 

Rents 9 ,  715 .  90 

All  other  taxes,  licenses  and  insurance  department  fees  ....  11 ,845.04 

Legal  expenses 1,219.97 

Advertising 2,106.87 

Printing  and  stationery 11,793.82 

Postageand  express 4,268.36 

Furniture  and  fixtures 1,141.23 
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Loss  on  sale  or  maturity  of  ledger  assets : 

10,000  Missouri  Pacific  Collateral  Trust  Notes,  $112.60; 
10,000  Consolidated  Gas  Company  debentures,  91,- 
787.60;  10.000  Baltimore  A  Ohio  Railroad  Qold  Notes, 
9112.60 1,M2.80 

All  other  disbursements: 

Telegrams  and  telephones,  S2,a0S  79;  fees,  committees 
and  directors,  91,280.00;  salary  and  trareling  of 
payroll  auditors,  96,188.68;  exchange,  9891.21;  profit 
and  loss,  default  of  agents,  92,619.00;  sundry  items 
(credit),  9800.56-92,319.04;  misceUaneous,  96.889.82....  17.672.91 


Total  disbursements 9     678,818.99 

Ledger  Assets 

Book  value  of  bonds,  excluding  Interest,  9779,048.00;  and 

book  value  of  stocks,  968,187.60 9     887,280.60 

Cash  in  company's  office,  91.090.40;  deposited  in  banks, 

972,912.77 74,008.17 

Other  ledger  assets,  viz.: 

Agents*  balances  secured.  91,072.62;  due  from  United 
States  Fidelity  and  Guaranty  Company,  secured, 
96,882.28 7,404.86 

Ledger  assets 9     918,688.58 

Non-Ledger  Assets 

Interest  due  and  accrued  on  bonds 7,402.01 

Interest  due  and  accrued  on  other  assets 1,000.00 

Market  value  of  bonds  and  stocks  over  book  value 6 ,  101 .  47 

Gross  premiums  in  course  of  collection,  viz. : 

Accident: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober 1,1906 9       19.102.80 

Health: 

On  policies  or  renewals  issued  subsequent  to  Oc- 

toberl,  1906 6,866.84 

LiabUity: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober 1,  1906 81,908.96 

Plate  glass: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober 1,  1906 11,747.60 

Burglary  and  theft: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober 1,  1906 18.427.13 

Total 9     182,641.82 


Gross  assets 9  1,064,688.82 

Deduct  Assets  Not  Admitted 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Stock  and  bonds 67,186.97 


Admitted  assets 9     997,486.86 
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UakUltlM 


Losses  and  claims: 


Accident: 

In  process  of  adlustment 9       4.280.00 

Resisted 1,900.00 


Total f        6.810.00 

Health: 

In  process  of  adjustment 1.040.00 

Plate  glass: 

In  process  of  adjustment 2,970.00 

Burglary  and  theft: 

In  process  of  adjustment 9       S,908.S4 

Resisted 1.060.00 


Total 5.04S.S4 


Net  unpaid  claims,  except  liability 

claims 9      16.298.84 

Special  reserve  for  unpaid  liability  losses 1S2 ,071 .06 


Total  unpaid  claims  and  expenses  of  settlement 9     147.866.00 

Qross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  9610,410.96; 

unearned  premiums.  50  per  cent 9     806.206.47 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of   policy. 

984.846.12;  unearned  premiums,  pro  rata 86.686.84 


Total  unearned  premiums 9     840.842.81 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  issued  subse- 
quent to  October  1,  1906.  viz. : 

Accident,  96.007.67;   health.  92.008.86;  liability,  919.- 
610.71;  plate  glass.  93.926.87;  burglary  and  theft, 

98.909.10 96.866.71 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 707.72 

Reinsurance 1 ,212. 26 

Other  liabilities,  viz. : 

Reserve  fund  for  other  contingencies 26,000.00 


Total  amount  of  all  liabilities  except  capital 9     661 ,488.99 

Capital  actually  paid  up  in  cash 9     814,400.00 

Surplus  over  all  liabilities 181,612.86 


Surplus  as  regards  policy-holders 9     446,012.86 


Total  liabilities  9     997,496.86 
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Exhibit  of  Premloms 


Accident 


Health 


Premiums  In  force  December  Slst  of  previous  year  as 

shown  by  last  year's  statement 

Written  or  renewed  during  the  year 


100,660.96 
189.568.20 


Totals $    299,219.16 


Deduct  expirations  and  cancellations. 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


174,655.79 


124,663.37 
500.86 


Net  premiums  in  force 1$    124,072.51 


28,035.68 
66,201.74 


84,287.32 
48,157.78 

86.079.50 


36,079.50 


Liability 


Plate  Glass 


Burglary 
and  Theft 


Premiums  in  force  December  Slst  of  previous  , 

year  as  shown  by  last  year*s  statement $   256.453.80  $     52.160.17 

Written  or  renewed  during  the  year 536,068.89  i       88,481.42 


Totals 

Deduct  expirations  and  cancellations 


8    791,542.69   8 
465.274.25 


In  force  at  the  end  of  the  year 8   326,268.44 

Deduct  amount  reinsured 2,558.96 


140,660.69 
72,988.17 


8      67,662.42 


Net  premiums  in  force 8   323,709.48  18     67.662.42 


8     117.621.44 
127,900.72 


8     245,612.16 
119.217.43 


8      126,304.73 
3,161.66 

8     123,233.07 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  Slst  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

A  nswer— 8193 ,500 .  00 . 

Total  amount  loaned  to  directors  or  other  officers . 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 
Estimated  liability  on  unpaid  losses  and  claims.  December 

31. 1906.  per  last  annual  statement 8     168,616.22 

Decrease  in  above  estimates  during  the  year 62,830.30 

Total 8      105.785.92 

Losses  and  claims  (less  reinsurance)  incurred  during  the 

year,  viz': 

Accident 8       32,573.63 

Health 0,187.44 

Liability 1S6.278.40 

Plate  glass 26,853.40 

Burglary  and  theft 20,777.40  283,670.45 

Total 8     889,466.87 
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Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  984,5<S3.81;  losses  and  claims  of 

previous  years,  9157,527.56 242,091.87 

Losses  and  claims  unpaid  December  81, 1906 8  147,865.00 

Oive  the  largest  gross  amount  Insured  in    any  one  risk  In 
each  of  the  following  classes : 

Accident 8  15,000.00 

Health 10.000.00 

Liability 10.000.00 

Plate  glass 5,000.00 

Burglary  and  theft 15.000.00 


BuMln4»N«   In   tbr    $(tale   of    Iowa    DurlniK   the    Year 


Risks 
Written 


Risks  in 
Force 


Gross    Pre- 
miums on 
Risks  Written 
or  Renewed 
During   the 
Year 


Gross 

Losses 

Paid 


Burglary. 


8    280,000.00 


8    258,660.00 


1,182.98 


None 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

NEW  JERSEY  PLATE  (iLASS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  Scate  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Samubl  C.  Hoaglano.  Vice-President,  Byron  O.  Haobr. 

Secretary.  Harry  C.  Hedden. 


[Incorporated  April  21, 1868. 


Commenced  business  September  15, 1868.  J 


Home  office,  271  Market  Street,  Newark,  New  Jersey. 


Capital  Stook 


Amount  of  capital  paid  up  in  cash $200,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year.  .$     824,807.84 
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Inoome 

Plate  glass: 

Gross  premiums  unpaid  December  81st, 

lastyear $      87,001.58 

Gross  premiums  written  and  renewed  dur- 
ingtheyear 257,278.27 

Total $     294,889.80 

Deduct  gross  premiums  now  in  course  of 
collection 44,665.16 

Entire  premiums  collected  during  years     249 ,714 .64 
Deduct  reinsurance,  return  premiums  and 
cancellations 30,440.21 

Net  cash  actually  received  for  premiums  $     219,274.48 

Burglary  and  Theft: 

Gross  premiums  unpaid  December  81st, 

lastyear 8        2,145.66 

Gross  premiums  written  and  renewed  dur- 

ingtheyear 27,166.49 

Total $       29,812.15 

Deduct  gross  premiums  now  in  course  of 
collection 7,696.29 

Entire  premiums  collected  during  year  8      21,615.86 
Deduct  reinsurance,  return  premiums  and 
cancellations *. 4.846.87 

Net  cash  actually  received  for  premiums  8      17,268.90 

Total  net  cash  actually  received  for  pre- 
miums   8     286.548.42 

Interest  on  mortgage  loans 8      13,955.25 

Interest  on  bonds  and  dividends  on  stock 1,595.00 

Interest  on  deposits 255.74 

Total  Interest $       15.805.99 


Total  income S     252.349.41 

UlaburaieiueiitM 

Plate  Glass: 

Gross  amount  paid  for  losses $       88.853.24 

Deduct  salvage  and  reinsurance 8,773.29 

Net  amount  paid  policy-holders  for  losses  8       80 ,079.95 

Burglary  and  Theft: 

Gross  amount  paid  for  losses 8        2,257.23 

Investigation  and  adjustment  of  claims...  5.00 

Total $         2.262.23 

Total  amount 8       82,342.18 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Plate  glass,  874,852.70;  burglary  and  theft,  85,973.99  . . .  80,826.69 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 11,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors ,  trustees  and  home  office  employees 15,628.88 
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Salaries  trayellng  and  all  other  expenses  of  agents  not  paid 

t>7  commissions 4 ,276 .  77 

Rents 1.500.00 

All  other  taxes,  licenses  and  insurance  department  fees 7,329.98 

Legal  expenses 112.00 

Advertising 869.00 

Printing  and  stationery 2,146.23 

Postage  and  express 2,553.55 

All  other  disbursements : 

General  expenses,  92,262.44;  profit  and  loss,  charged  off 

as  uncollectible ,  91 ,416. 18 3,668.67 


• 


Total  disbursements 9     212,152.30 

Ledirer  Aaaeto 

Mortgage  loans  on  real  estate,  first  liens 9  284,850.00 

Book  value  of  bonds,  excluding  interest 56.861.60 

Cash  in  company's  ofUce,  92,437.11;  deposited  in  banks, 

920.664.11 28,101.22 

Other  ledger  assets,  viz. : 

Agents*  debit  balance 191.73 

Ledger  assets 9     365,004.45 

Non-Ledffer   Aaaeta 

Interest  due,  9235.00  and  accrued,  93,671.83  on  mortgages ...  .9        3.806.83 
Interest  accrued  on  bonds 521.66 

Total 9        4,328.49 

Gross  premiums  in  course  of  collection,  viz. : 
Plate  Glass: 
On  policies  or  renewals  Issued  subsequent  to  October 

1,  1906 9       42.397.45 

On  policies  or  renewals  Issued  prior  to  October  1, 1906         2.257.71 
Burglary  and  Theft: 
On  policies  or  renewals  issued  subsequent  to  October 

1.  1906 7.492.96 

On  policies  or  renewals  issued  prior  to  October  1, 1906  203.34 

Total 9       52,351.45 

Other  non-ledger  assets,  viz. : 

Glass  on  hand  to  replace  losses 7,397.32 


Gross  assets 9     429,061.71 

Dedact  Assets  Not  Admitted 

Gross  premiums  in  course  of  collection  written  prior  to 

October  1,  1906 9  2,461.05 

Book  value  of  ledger  assets  over  market  value 612.76 

Agents'  debit  balances 191.73 

Total 9        8,265.58 


Total  admined  assets 9     425.816. 18 
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Llmbllltlea 


Losses  and  claims: 

Plate  Glass : 

In  process  of  adjustment % 

Reported,  proofs  not  received 


3,106.19 
770.76 


Total f 

Burglary  and  Theft: 

Adjusted $ 

In  process  of  adjustment 


S,976.9« 


05.00 
688.26 


Total 


6S8.26 


Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 
S248,656.26;  unearned  premiums,  50  per  cent $     124,278.18 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of  policy, 
$2,484.64;  unearned  premiums,  pro  rata 1,804.24 


4,610.19 


Total  unearned  premiums. 


S     126.172.87 


Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  Issued  subse- 
quent to  October  1, 1906,  viz. : 

Plate  glass,  $14,716.79;  burglary  and  theft,  $1,496.59. . . 


16,214.88 


Total  amount  of  all  liabilities  except  capital $ 

Capital  actually  paid  up  In  cash $     200,000.00 

Surplus  over  all  liabilities 78.819.24 


146.996.94 


Surplus  as  regards  policy-holders . 
Total  liabilities 


$  278.819.24 


$  425,816.18 


Ebctalbit  of  Premlnins 


Plate  Glass 


Burslary 
and  Theft 


Premiums  In  force  December  81st  of  previous  year  as  shown  i 

bylastyear*s  statement $   205,924.92  $        2,441.91 

Written  or  renewed  during  the  year 267,278.27  I        27,166.49 


Totals ,$    463,203.19 

Deduct  expirations  and  cancellations 235,236.81 


In  force  at  the  end  of  the  year $   227,966.; 

Deduct  amount  reinsured > 


Net  premiums  In  force. 


$    227,966.88 


$       29,606.40 
6,844.94 

$       28,768.46 
689.06 


8       28,074.41 
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General  Intenrosatorles 

Were  all  the  tranBactlons  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  huslness  December  Slat  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  31st? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  yalue. 

An8wer-fl21 ,030.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company  ? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

81, 1906,  per  last  annual  statement $        1,721.60 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz: 

Plate  glass.  182,335.20;  burglary  and  theft.  92,896.48. . . .         86,230.68 

Total S       86,962.87 

Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  980,620.49;  losses  and  claims 

of  previous  years,  91,721.69 82,342. 18 

Losses  and  claims  unpaid  December  81 ,  1906 9        4 ,610. 19 

Give  the  largest  gross  amount  Insured  in  any  one  risk  in 
each  of  the  following  classes : 

Plate  glass 18,646.00 

Burglary  and  thefc 15,000.00 


Business  In  the  State  of  Iowa  Daring  the  Year 


Gross    Pre- 
miums on 

Riflks 

Risks 

Risks  Written 

Gross 

Written 

in  Force 

or  Renewed 
During  the 
Year 

Losses  Paid 

Plate  glass 

9    230,844.25 

9    230,344.25 

9          5,201.27 

S        1,846.42 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

NEW   YORK   PLATE   GLASS   INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Major  A.  White.  Vice-President,  Alfred  L.  WHrrs. 

Secretary,  J.  Carroll  White. 

[Incorporated  1891.  Commenced  business  March  19, 1891.  ] 

Home  office,  42  Cedar  Street,  New  York. 

Oavttal  Stock 

Amount  of  capital  paid  up  in  cash 9     200,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year S     665,823.54 

IBOOBM 

Plate  glass: 

Gross  premiums  unpaid  December  Slst,  last  year S      88,331.17 

Gross  premiums  written  and  renewed  during  the  year. . .       560,644 .92 

Total S     648,976.09 

Deduct  gross  premiums  now  in  course  of  collection 91,748.53 

Entire  premiums  collected  during  year $     557,227.56 

Deduct  reinsurance, return  premiums  and  cancellations        88,563.57 

Total  net  cash  actually  received  for  premiums %     468,663.99 

Interest  on  mortgage  loans $  890.00 

Interest  on  bonds  and  dividends  on  stock 23.168.83 

Interest  on  deposits 1,591.98 

Total  interest S       26,650.81 

Profit  on  sale  or  maturity  of  ledger  assets : 

Stocks  and  bonds 5,460.27 

Total  income S     499,776.07 
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Plate  glaas: 

Gross  amount  paid  for  losses $     206, 176. 96 

Deduct  salvage  and  reinsurance 2,614.61 

Net  amount  i>ald  policy-holders  for  losses 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following: 

Plate  glass 

Stockholders  for  Interest  or  dividends  (amount  declared 
during  the  year  12i() 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not 
paid  by  commissions 

Rents 

All  other  taxes,  licenses  and  Insurance  department  fees  .... 

Legal  expenses 

Advertising 

Prlntlngand  stationery 

Postage  and  express 

Furniture  and  fixtures 

All  other  disbursements: 

Traveling,  S892.68;  suspense,  182.49;  general  expense, 
17,173.43 

Total  disbursements 

Iieds«r  Awwta 

Mortgage  loans  on  real  estate  other  than  first $      20,000.00 

Book  value  of  bonds,  excluding  Interest,  $154,900.19;  and 

book  value  of  stocks,  $483,419.32 688,828.51 

Gash  In  company's  office,  $2,826.30;  deposited  In  banks, $26,- 

621.68 29.446.98 

Ledger  assets 

Non-Iiedser  AMieta 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  premiums  In  course  of  collection,  viz. : 
Plate  glass: 

On  policies  or  renewals  Issued  subsequent  to  Octo- 

berl,  1906 $       90,194.44 

On  policies  or  renewals  Issued  prior  to  October  1,1906  814.09 

Total 

Gross  assets 

Deduct  Assets  Not  Admitted 

Gross  premiums  In  course  of  collection  written  prior  to  Oc- 
tober 1,  1906 

Admitted  assets 


$     206,662.44 


168.064.99 

80,000.00 

89,964.69 

4,969.78 

8,628.96 

18.101.48 

82.06 

665.92 

2.452.21 

1,678.82 

168.86 


7,488.62 
$     477,828.12 


$     687,775.49 


10,447.49 


$       91.748.53 
$     789,971.51 


814.00 


$     789.157.43 
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liiaMlltiM 

Losses  and  claims: 
Plate  glass: 

In  process  of  adjustment $        8,SI8.78 

Reported,  proofs  not  receiyed I,8i8.00 

Total  unpaid  claims  and  expenses  of  settlement. .  4,886.78 

Gross  premiums  Cless  relnsurace)  upon  aU  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $400,716.15: 
unearned  premiums,  60  per  cent $     281,868.06 

Gross  premiums  (less  reinsurance^  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  188,- 
479.06;  unearned  premiums,  pro  rata $      80,944.86 

Total  unearned  premiums •     861,868.86 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  issued  subse- 
quent to  October  1, 1906,  viz. : 

Plate  glass 31,887.66 

Dividends  due  stockholders 6,000.60 


Total  amount  of  all  liabilities ,  except  capital S     894,016.66 

Capital  actually  paid  up  in  cash S     200,000.00 

Surplus  over  aU  liabilities 895,140.78 

Surplus  as  regards  policy-holders 8     486,140.76 


Total  liabilities 8     789,167.48 

Kzhibit  of  Premiams 


Plate  Glass 


Premiums  in  force  December  31st  of  previous  year  as  shown  by  last 

year's  statement 

Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  premiums  in  force. 


S  476,047.98 
660,644.92 


S  1,086,608.84 
587,497.64 


S  489,196.80 


8  499,196.80 


General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  omce  at  the  close  of  business  December  31st  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  omce  at  the  close  of  business  December  31st? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-8106.800.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 
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Loaned  to  stockholders  not  officers. 
Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

81, 1906,  per  last  annual  statement $       8,587.95 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz. : 

Plate  glass 201,961.» 


Total 


Deduct  losses  and  claims  paid  during  the  year.  viz. : 

Losses  and  claims  of  1906,  $197,074.49;  losses  and  claims 
of  previous  years.  18,687.96 

Losses  and  claims  unpaid  December  31, 1906 


\ 


Oive  the  largest  gross  amount  insured  in  any  one  risk: 
Plate  glass 


%     210,649.17 


206,662.44 
4.886.73 


105,580.00 


Business  in  the  State  of  Iowa  Daring  the  Year 


Risks 
Written 


Risks 
in  Force 


Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 


Gross 

Losses 

Paid 


Plate  glass. 


185,223.00 


185,223.00 


4,990.89 


$     1.874.27 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and    affaira  of   the 

NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Edw.  C.  Waller.  Vice-President,  A.  E.  Forrest. 

Secretary,  A.  £.  Forrest. 

[Incorporated  May  18, 1886.  Commenced  business  June  15, 1886.] 

Home  office,  217  LaSalle  Street,  Chicago,  Illinois. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash S200,000.00 

Amount  of  ledger  assets  December  31st  of  preyious  year  ...  .9     382,83S.95 
Increase  of  paid  up  capital  during  the  year,  transferred 

from  surplus  account 100,000.00 

Eztendedat $     482.333.96 
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Incom* 

Accident: 

Gross  premiums  unpaid  December  Slst,  last  year $      57,966.85 

Gross  premiums  written  and  renewed  during  the  year.       720,189.27 

Total $     777,555.82 

Deduct  gross  premiums  now  in  course  of  collection. . . .        81 ,709.32 

Entire  premiums  collected  duringtbe  year S     745,846.30 

Deduct  reinsurance,  return  premiums  and  cancellations        82,196.34 

Total  net  cash  actually  received  for  premiums $     663,6S0.fNS 

Policy  fees  required  or  represented  by  applications 192,164.00 

Interest  on  mortgage  loans S        2.886.44 

Interest  on  collateral  loans 1,862.50 

Interest  on  bonds  and  dividends  on  stock 11 ,200.55 

Interest  on  deposits 1,125.08 

Interest  from  all  other  sources .'..  43.70 

Total  interest •. $       16,618. 22 


Totid  income $     872,433.18 

Dlsbamements 

Accident: 

Gross  amount  paid  for  losses $     199,127.62 

Deduct  salvage  and  reinsurance 844.82 

Net  amount  paid  policy-holders  for  losses p     198,782.81 

Investigation  and  adiustment  of  claims 5,279.51 

Total S     204.062.32 

Commissions  or  brokerage,  less  amount  received  on  return 

premiums  and  reinsurance  for  the  following  class: 

Accident 284,990.63 

Policy  fees  waived  or  retained  by  agents 192,164.00 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 20,000.00 

Salaries,   fees  and  all   other   compensation    of    officers, 

directors,  trustees,  and  home  office  employees 61,934.25 

Salaries,  traveling  and  all  other  expenses  of  agents  not 

paid  by  commissions 27,050.00 

Medical  examiners'  fees  and  salaries 4,650.70 

Rents 8,506  91 

All  other  taxes,  licenses  and  insurance  department  fees 12,999.62 

Legal  expenses 210.43 

Advertising 1,196.59 

Printing  and  stationery 16,433.74 

Postage  and  express 9,668.44 

Furniture  and  fixtures 2,354.48 

All  other  disbursements: 

Incidental  expenses,  $7,890.81;  traveling  expenses,  $3,- 

748.50:  hospital  fees,  $1,814.97 13,454.28 

Transferred  from  surplus  account  to  capital  stock  ac- 
count as  a  stock  dividend 100,000.00 


Total  disbursements S     909,676.89 
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Ij«direr  Assets 

Mortgage  loans  on  real  estate,  first  liens $  66,100.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  ccl 

laterals 34,800.00 

Book  value  of  bonds,  excluding  interest 300,631.85 

Cash  in  company's  office,  31,871.60;  deposited  in  banks, 

336,638.88 88.506.88 

Other  ledger  assets,  viz.: 

Cash  in  branch  offices  for  current  use,  31 ,511 .34 ;  cash  ad- 
vances to  agents,  34,642.17 6.063.51 

Ledgerassets 3     445,090.74 

Non-Iiedger  Assets  * 

Interest  accrued  on  mortgages 3  794.29 

Interest  accrued  on  bonds 782. 31 

Interest  accrued  on  collateral  loans 109.28 

Total : 5         1.685.88 

Qross  premiums  in  course  of  collection,  viz. : 
Accident: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober 1,  1906 81,709.32 


Gross  assets 3     478,485.94 

Dednct  Assets  Mot  Admitted 

Book  value  of  ledger  assets  over  market  value 3        8,216.40 

Cash  advances  to  agents 4,542.17 

Total 3         7,757.67 


Admitted  assets 3     470.728.87 

LlablUties 

Losses  and  claims: 
Accident: 

In  process  of  adjustment 3      12,664.18 

Resisted 10,840.00 

Total  unpaid  claims  and  expenses  of  settlement. .  3      23,494. 18 

Qross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 
3168.160.JM;  unearned  premiums .  50  per  cent 3      84,064.64 

Total  unearned  premiums 3      84,064.64 

Commissions,  brokerage  and  other  charges  due  or  to 
become  due  to  agents  or  brokers  on  policies  issued  sub- 
sequent to  October  1,  1906 7,927.30 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 1 ,800. 00 
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Other  liabilities,  viz.: 

Estimated  cost  of  adjusting  unpaid  claims $        1,000.00 

Total  amount  of  all  liabilities  except  capital $     118,906.82 

Capital  actually  paid  up  in  cash $     200,000.00 

Surplus  over  all  liabilities 162,422.66 

Surplus  as  regards  policy-holders S     862,422.66 

Total  liabilities S     470,728.87 

Exhibit  of  Premlnins 


Accident 


Premiums  in  force  December  81st  of  previous  year  as  shown  by  last 

year's  statement 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  premiums  in  force 


$     l«8,41«.aD 
720,189.27 

8      8Qo,Wd.6o 
718.977.71 


160,627.86 
1,458.67 


$     168,109.28 


General  Interrosntorlea 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business  December  81st  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  31st  ? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 8200,000.00. 

Total  amount  loaned  to  the  directors  or  other  officers. 

Answer— $12,850.00  mortgage  loans. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Doesany  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company  ? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  Decem- 
ber 81, 1906,  per  last  annual  statement 8      26,820.00 

Decrease  in  above  estimates  during  the  year 2,691.47 

Total 8       28.128.68 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz.: 

Accident 199,148.46 

Total 8     222,278.99 
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Deduct  losses  and  claims  paid  daring  the  year,  viz. : 

Losses  and  claims  of  1906,  $171,968.46;  losses  and  claims 
of  previous  years ,  126 ,819 . 86 


Losses  and  claims  unpaid  December  31, 1906 

Give  the  largest  gross  amount  insured  in  any  one  risk: 
Acddent 

BmineMi  in  tlie   State  of  Iowa   Dmins  the   Year 


196,782.81 
$       2S.4M.18 

15,000.00 


Risks 
Written 

Risks 
In  Force 

Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 

Gross 

Losses 

Paid 

• 

Accident 

S   8,888,850.00 

$    8,447,485.00 

8           16,880.96 

$     6,364.75 

ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of 

UNITED  STATES  BRANCH  THE  OCEAN  ACCIDENT  AND  GUARANTEE 

CORPORATION  (Limited,) 

Organized  under  the  laws  of  Great  Britain  and  Ireland,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

General  Manager  for  the  United  States,  Oscar  Ising. 

(Incorporated  December  18, 1871.  Commenced  business  in  the  United  States, 

August  28,  1895.  J 

American  head  office,  860  Broadway,  New  York  City,  New  York. 
Amount  of  ledger  assets  December  31st  of  previous  year $  2,638,895.06 

Income 

Accident: 

Gross  premiums  unpaid  December  31st, 

last  year $      31.832.24 

Gross    premiums    written  and    renewed 

during  the  year 297,142.91 

Total $     328,975.15 

Deduct  gross  premiums  now  in  course  of 

collection 35,797.09 

Entire  premiums  collected  during  year$     293,177.46 
Deduct  reinsurance,  return  premiums  and 

cancellations 72,540.46 

Net  cash  actually  received  for  pre- 
miums   $     220.637.01 
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Health: 

Gross  premiums  unpaid  December  Slst, 

last  year , $         2,766.26 

Gross    premiums    written    and  renewed 

during  the  year 29.478.08 

Total $       32,228.29 

Deduct  gross  premiums  now  In  course  of 

collection 4,069.60 

Entire  premiums  collected  during  the  yearf      28,188.79 
Deduct  reinsurance,  return  premiums  and 

cancellations 9,446.88 

Net  cash  actually  received  for  pre- 
miums   $       18,691.96 

Liability: 

Gross ''premiums  unpaid  December  Slst, 

lastyear $     116,724.44 

Gross    premiums    written   and  renewed 

during  the  year 1,376.660.88 

Total $  1,493,376.27 

Deduct  gross  premiums  now  in  course  of 

collection 153,873.06 

Entire  premiums  collected  during  year $  1,339,502.22 

Deduct  reinsurance,  return  premiums  and 

cancellations 293.540.40 

Net  cash  actually  received  for  pre- 
miums   $  1.015,961.82 

Steam  boiler: 

Gross  premiums  unpaid  December  31st, 

lastyear S        8,699.24 

Gross  premiums    written    and    renewed 

durlngtheyear 69,372.31 

Total S       77,971.65 

Deduct  gross  premiums  now  In  course  of 

collection 8,866.73 

Entire  premiums  collected  during 

the  year 6       69,105.82 

Deduct  reinsurance,  return  premiums  and 

cancellations 26,518.84 

Net  cash  actually  received  for  pre- 
miums   S       42.586.96 

Burglary  and  theft: 

Groas  premiums   unpaid  December  3l8t, 

last  year $       14,312.15 

Gross    premiums    written    and  renewed 

durlngtheyear 172,714.51 

Total S     187,026.66 

Deduct  gross  premiums  now  in  course  of 

collection 20,459.92 

Entire  premiums  collected  during 

the  year $     166,566.74 

Deduct  reinsurance,  return  premiums  and 

cancellations 47,301.30 

Net  cash  actually  received  for  pre- 
miums   $     119,285.44 
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Credit: 

Gross    premiums    written  and   renewed 

daring  the  yea]^ $     414.846.79 

Deduct    reinsurance,    return    premiums 

and  cancellations 8,881.86 

Total $     411.016.48 

Total  net  cash  actually  received  for 

premiums $  1.868.158.64 

Interest  on  bonds  and  dividends  on  stock 8      92.500.33 

Interest  on  deposits .,. 1,924.96 

Interest  from  all  other  sources 763.47 

Total  interest 8      96,188.78 

Profit  on  sale  or  maturity  of  ledger  assets: 

Atchison,  Topeka  &  Santa  Fe  4  per  cent  bonds  due  1965. .  110.88 

Totalincome .    8  1,963.458.25 

DLibiinwmenta 

Accident: 

Gross  amount  paid  for  losses 8      82,436.26 

Deduct  salvage  and  reinsurance 1 ,637 .  14 

Net   amount  paid  policy-holders   for 

losses 8       80,899.12 

Investigation  and  adjustment  of  claims ....        12,683 .72 

Total 8       93,682.84 


Health: 

Gross  amount  paid  for  losses 8        4,607.03 

Deduct  salvage  and  reinsurance 64 .30 

Net  amount  paid  policy-holders    for 

losses 8         4,442.73 

Investigation  and  adjustment  of  claims  —  1 ,006.76 

Total 8        6,461.49 

Liability: 

Gross   amount    paid    policy-holders   for 

losses 8  405,263.91 

Investigation  and  adjustment  of  claims 127 ,377 .  96 

Total 8     632,641.89 

Steam  boiler: 

Gross  amount  paid  for  losses 8        1,709.67 

Deduct  salvage  and  reinsurance 26 .  00 

Net  amount  paid  policy-holders    for 

losses 8         1.684.67 

Investigation  and  adjustment  of  claims 952.37 

Total 8        2,637.04 


« 
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Burglary  and  theft: 

Gross  amount  paid  for  losses i      1B,8S4.79 

Deduct  salvage  and  reinsurance l  ,206 .86 


Net  amount  paid    policy-holders  for 

losses $      17,128.44 

Investigation  and  adjustment  of  claims. . . .  7,004.81 


Total $       24,r32.75 

Credit: 

Gross  amount  paid  for  losses I     172,063.88 

Deduct  salvage  and  reinsurance 20,602.92 


Net  amount  paid  policy-holders    for 

losses $     151,390.96 

Investigation  and  adjustment  of  claims  . . .        11,363.00 


Total $     162,753.96 


Total  amount 8     821,799.97 

Commissions  or  brokerage,  less  amount  received  on 
return  premiums  and  reinsurance  for  the  following 
classes: 

Accident,  860,798.42;  health,  85,919.14;  liability,  8245,- 
577.16;  steam  boiler.  812,946.56;  burglary  and 
theft,  885,634.73;  credit,  886,725.06 456,496.07 

Interest  on  Investments  and  dividends  to  home  ofQce 183.027.78 

Salaries,   fees   and  all   other   compensation   of  officers, 

directors,  trustees,  and  home  office  employees •  98.049.47 

Salaries,  traveling  and  all  other  expenses  of  agents  not 

paid  by  commissions 29,262.69 

Medical  examiners*  fees  and  salaries 15.00 

Inspections  (other  than  medical) 22,772.52 

Rents 9.118.96 

All  other  taxes ,  licenses  and  insurance  department  fees 3T,918.95 

Legal  expenses 4,078.51 

Advertising 8.097.88 

Printing  and  stationery 18,438.07 

Postage  and  express 4,481.02 

Furniture  and  fixtures •   2,640.69 

Another  disbursements: 

Telegrams,    8476.44;  telephone,  8887.87;   surety    bonds, 
8231.22;  discount  and  exchange,  8632.17;  general  ex- 
pense, 820,170.27;  profit  and  loss— agents    balances, 
88,713.36 31.120.88 


Total  disbursements 8  1,723,267.41 

Ledirer  Assets 

Book  value  of  bonds,  excluding  interest $  2,791,766.02 

Deposited  in  bank 67,519.96 

Premium  notes 9,809.98 


Ledger  assets 8  2.868,006.90 
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NoB-Ledver  Aasete 

Interest  due  and  accrued  on  bonds $      31,407.86 

Gross  premiums  in  course  of  collection,  viz. : 
Accident: 

On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 : $       36.417.74 

On  policies  or  renewals  issued  prior  to  October  1, 

1906 379.96 

Health: 

On  policies  or  renewals  issued  subsequent  to  October 

1.  1906 4,060.21 

On  policies  or  renewals  issued  prior  to  October  1, 

1906 20.29 

Liability: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober!, 1906 150,940.21 

On  policies  or  renewals  issued  prior  to  October  1, 

1906 2.982.84 

Steam  boiler: 

On  policies  or  renewals  issued  subsequent  to  Oc- 
tober*!, 1906 8.277.04 

On  policies  or  renewals  issued  prior  to  October!, 

1906 688.60 

Burglary  and  theft: 

On  policies  or  renewals  Issued  subsequent  to  Oc- 
tober!. 1906 20.888.62 

On  policies  or  renewals  issued  prior  to  October!, 

1906 76.80 

Total $     223,066.89 


Gross  assets S  3.123,689.64 

Deduct  Assets  Not  Admitted 

Gross  premiums  in  course  of  collection  written  prior  to 

October  1.1906 S        3.998.07 

Book  value  of  ledger  assets  over  market  value 126.770.14 

Total S     129,768.2! 


Admitted  assets S  2,993,821.43 

lilablUties 

Losses  and  claims: 
Accident: 

In  process  of  adlustment $      31,364.00 

Resisted 1,000.00 

Total S       22,364.00 

Health: 

In  process  of  adlustment 1 ,620.00 

Steam  boiler: 

In  process  of  adlustment 700.00 
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Burglary  and  theft: 

In  process  of  adjustment 6,645.00 

Credit  (on  policies  expiring  prior  to  Oc- 
tober, 1906) : 

In  process  of  adjustment $        2,282.00 

Resisted 10,960.00 


Net  unpaid   claims,  except  liability  claims..  %     44,181.00 

Special  reserve  for  unpaid  liability  losses i     516,567.48 

Special  reserve  for  credit  losses  on  policies  expiring  in  Oc- 
tober, November  and  December,  1906.  being  50  per  cent, 
of  S147, 111. 66  gross  premiums  received  on  said  policies, 
less  $28,719.91  paid  during  said  months  on  losses  under 
said  policies 44,835.92 

Total  unpaid  claims  and  expenses  of  settlement S    G05,S64.SS 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy,  91,- 
378,068.62;  unearned  premiums,  60  per  cent «...S     689,044.31 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of  policy, 
6127,640.64;  unearned  premiums,  prorata 70,059.25 

Total  unearned  premiums %    750,108.56 

Commissions,  brokerage  and  other  charges  due  or  to 
become  due  to  agents  or  brokers  on  policies  Issued 
subsequent  to  October  l,  1906,  viz. : 

Accident,  Sll.192.01;  health,  $1,285.87;  liability,  $35,- 
470.95;  steam  boiler,  $2,516.22;  burglary  and  theft, 

$6,053.98 66.51S.88 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued 45,000.00 

Advance  premiums  (100  per  cent) 20,212.50 

Other  liabilities,  viz. : 

Contingent  reserve 250,000.00 

Total  amount  of  all  liabilities 9  1.736,®9  39 

Surplus  as  regards  policy-holders 1.25T,1S.M 

Total  Uabilities $  2.9»,aH3 

Kxhiblt  of  Premivuns 


Accident   ,     Health  Liability 


Premiums  in  force  December  31st  of  previous  i 

year  as  shown  by  last  year's  statement ,$  155,451.85  $  9,218.77   $     688,50$  6 

Written  or  renewed  during  the  year ,  297,142.91  29,47^.03  I    1,376.650  >a 

Totals $  452,594.26  1$  38,691. Wl   $  1.965, 1S3  4S 

Deduct  expirations  and  cancellations {  259,971.69  |  19,073.19       1.23s.*C2  a) 

In  force  at  the  end  of  the  year ,$  192,622.57  $  19,618.61   $     706.;cn.l« 

Deduct  amount  reinsured 5,513.78,  265.78  1,5JT.t» 

Net  premiums  In  force |$  187,108.79$  19,352.83$     70l,7W.I8 
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Exhibit  of  Premiums— Continued. 


• 

Steam 
Boiler 

3_ 

Burglary 
and  Theft 

Credit 

Premiums  In  force  December  Slst  of  prerious 

year  as  shown  by  lastyear's  statement 

Written  or  renewed  during  the  year 

$     97.018.03 
69,872.31 

1    116.106.64 
172,714.61 

$     845,840.32 
414,846.79 

Totals 

1    166,390.84 
78.786.81 

$    288,820.15 
124.657.28 

S      760.687.11 

Deduct  expirations  and  cancellations 

402,946.16 

In  force  at  the  end  of  the  year 

9     87,603.68 

$    164,162.87 
15,039.29 

$     367,740.95 

Deduct  amount  reinsured 

Net  premiums  in  force 

$     87.603.53 

S    149.123.58 

$     357,740.96 

General  Interrogatories 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  Slst  truthfully  and  accurately  entered 
on  Its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 
Estimated  liability  on  unpaid  losses  and  claims,  December 

31, 1905,  per  last  annual  statement S     572,850.68 

Increase  in  above  estimates  during  the  year 26.632.05 

Total S       598,991.78 

Losses  and  claims  (less  reinsurance)  Incurred  during  the 
year,  viz. : 

Accident,  $94,784.41;  health,  $6,263.55;  liability,  $496,- 
431.59;  Steam  boiler,  $2,758.07;  burglary  and  theft, 
$29,801.74;  credit,  $196,633.23 828,672.59 

Total $  1,427.664.82 

Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  $535,325.24;  losses  and  claims  of 

previous  years,  $286,474.73 821,790.97 

LossesandclaimsunpaidDecdmber  31, 1906 $     605,864.85 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of 
the  following  classes : 

Accident $  10,000.00 

Health 2,600.00 

Llabiliiy 20.000.00 

Steam  boiler 15.000.00 

Burglary  and  theft 25.000.00 

Credit 25.000.00 


36 


346 


IOWA   INSURANCE  REPORT 


BnslneM  In  the  State  of  Iowa  Dnrlns  the  Tear 


Risks 
Written 


Risks 
in  Force 


Oross  Pre- 

miiums  on 

Risks  Written 

or  Renewed 

During  Year 


Gross 

Losses 

Paid 


Accident 

Health 

Liability 

Steam  boiler. 
Burglary 


Totals. 


$       876.500.00 


1.240,000.00 

10.000.00 

132.334.00 


9    1.768,834.00 


904.000.00  $ 


1.225.000.00 

10.000.00 

132.334.00 


2,000.62  $      1.005.20 
106.00  !  55.06 

22.065.46  7.707.87 


32.00 
777.87 


9    1.671,334.00  ;$         25.580.45 


$      8.767.68 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

PREFERRED  ACCIDENT  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State 

of  the  Sta^e  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Kimball  C.  Atwood.  Vice-President,  P.  C.  Lounsburt. 

Secretary,  W.  C.  Pottbr.  ^ 

[Incorporated  March  3. 1893.  Commenced  business  May '6. 1898.  ] 

Home  office.  290  B roadway  t  New  York,  New  York. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $350,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year 9  1,164,8S0.75 

Increase  of  paid  up  capital  during  the  year 150,000.00 

Extended  at $  1 ,814 ,860. 75 

Income 

Accident: 

Gross  premiums  unpaid  December  3l8t, 

lastyear 8     182,719.05 

Oross  premiums  written  and  renewed  dur- 
Ingtheyear 1.356,427.12 

Total 8  1,489.146.17 

Deduct  gross  premiums  now  in  course  of 
collection 142,270.51 

Entire  premiums  collected  during  year8  1,346,875.66 
Deduct  reinsurance,  return  premiums  and 
cancellations 166.615.74 

Net  cash  received  for  premiums 8  1.180.259.92 
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Health: 

OrosB  premlumB  unpaid  December  Slat, 
last  year $      16.616.81 

Gross  premiums  written  and  renewed  dur- 
ing the  year M7.819.a 

Total $     2M.866.2I 

Deduct  gross  pren^iums  now  In  course  of 
collection 28,464. 10 

Sntlre  premiums  collected  during  y earf     266 ,911 .  12 
Deduct  reinsurance,  return  premiums  and 
cancellations 48,068.70 

Net  cash  received  for  premiums $     222,842.42 

Total  net  cash  actually    received  for 
premiums 

Interest  on  bonds  and  dividends  on  stock 88,007.44 

Interest  on  deposits 1.647.68 

Total  Interest 

Profit  on  sale  or  maturity  of  ledger  assets: 

On  sale  of  8100,000.00  U.  S.  2  per  cent  bonds 

Total  Income 

Disbursements 

Accident: 

Gross  amount  paid  for  losses $     404,487.91 

Investigation  and  adlustment  of  claims 8,718.96 

Total 

Health: 

Gross  amount  paid  for  losses 8      72,126.88 

Investigation  and  adlustment  of  claims 1,743.60 

Total 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 
Accident,  8386.420.50;  health,  $62,488.61 

Stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) ,  850,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  di- 
rectors ,  trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not 
paid  by  commissions 

Medical  examiners  fees  and  salaries 

Inspections  ( other  than  medical) 

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

All  other  disbursements: 

Telegrams,  exchange,  car  fare,  etc 

Total  disbursements 


547 


8  1,408,108.84 


8       39.666.12 

4,000.00 
$  1,446,767.46 


8     413,206.86 


i8,OD8«89 


457.909.11 

43,000.00 

204,811.27 

31,391.40 

16.611.16 

250.00 

12.613.27 

23.168.12 

1.478.28 

9,767.16 

11,041.64 

8.055.64 

2,002.88 

2.722.12 
8  1.310,886.89 
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Ledser  Aaaeta 

Bookyalue  of  bonds,  excluding  interest  $1,201,289.88;  and 

book  yalue  of  stocks,  9138,907.86 S  1,386,197.74 

Cash  In  company's  office,  82,876.00;  deposited  in  banks 

$112,647.68 115,628.68 

Ledger  assets 

Non-Ijedflrer  Assets 

Interest  due  and  accrued  on  bonds 

Gross  premiums  in  course  of  collection,  viz. : 
Accident: 

On  policies  or  renewals  issued  subsequent  to  October 

1,1906 $      131,943.66 

On  policies  or  renewals  issued  prior  to  October  1, 

1906 10,826.96 

On  policies  or  renewals  issued  subseqment  to  Octo- 
ber 1,1906 26,388.71 

On  policies  or  renewals  issued  prior  to  October  1, 

1906 2.065.39 

Total 

Gross  assets 

Deduct  Assets  Not  Admitted 

Gross  premiums  in  course  of  collection  written  prior  to 
October  1.  1906 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Book  value  of  botids  and  stocks $  1 ,335,197.74 

Lens  market  value  of  bonds  and  stocks 1,321,856.00 

Total 

Admitted  assets 

LlabUltle* 

Losses  and  cl .  ims : 
Accident: 

In  process  of  adjustment $        9,818.71 

Reported,  proofs  not  received 25,800.00 

Resisted 34,491.83 

Total 

Health: 

In  process  of  adjustment $  292.86 

Reported,  proofs  not  received 6,100.00 

Resisted 300.00 

Total 

Total  unpaid  claims  (and  expenses  of  settlement, 
$1,660.00)  


$  1,460.721.82 


7,411.10 


170.724.61 
$  1.628,867.08 


12.892.84 


$       18,842.74 


$1,606,121.96 


69.610.54 


6,692.88 


76.968.89 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  •or  less  from  date  of  policy* 
$1,181,853.70;  unearned  premiums,  60  per  cent S     602,426.8S 

Total  unearned  premiums in,IM.86 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  issued  subse- 
quent to  October  1,  1906,  viz. : 

Accident,  982,622.49:  health,  17,972.00 40.686.09 

Salaries,  rents,  expenses,  taxes,    bills,    accounts,  fees, 

etc.,  due  or  accrued 2,806.81 

Dividends  due  stockholders 7 ,000.00 

Reinsurance 1,206.94 

Adrance  premiums  (100  per  cent) 8,684.00 

Other  Uablllties,  viz. ^ 

Reserye  for  contingent  Installment  policies 111,678.00 

Total  amount  of  all  liabilities ,  except  capital $     886 ,711 .69 

Capital  actually  paid  up  in  cash $     860,000.00 

Surplus  over  all  liabilities 417,410.85 

Surplus  as  regards  policy-holders 767,410.88 

Total  liabilities $1,606,121.96 

Exhibit  of  Fremiams 


Accident 


Health 


Premiums  in  force  December  Slst  of  previous  year  as  shown 

by  last  year's  statement 

Written  or  renewed  during  the  year 

Totals 

Deduct  expirations  and  cancellations 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  premiums  1  n  force 


$  950.608.12 
1,866,427.12 


$2,306,936.24 
1.331,841.46 


975,008.78 
1,905.46 


$  973,188.82 


$  191,819.80 
267,819.41 


459.139.21 
217,327.14 


$  211,812.07 
146.69 


$  211,665.38 


General  Interrogatories 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business  December  3l8t  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  Che  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  31st? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

An8we]v-$178 ,000. 00 

Total  amount  loaned  to  the  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer- No. 
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Estimated  liability  on  unpaid  losqes  and  claims,  December 

31, 1906,  per  last  annual  statement 9 

Increase  In  above  estimates  during  the  year 


Total 


Losses  and  claims  (less  reinsurance^  Incurred  during  tbe 
year,  viz.: 

Accident,  98a.766.21;  health.  S76.174.8A 


Total 


Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  9891,496.49;  losses  and  claims 
of  previous  years,  996,676.46 

Losses  and  claims  unpaid  December  31.  'l906 


Olve  the  largest  gross  amount  insured  In  any  one  risk  In 
each  of  the  following  classes : 

Accident 

Health 


128,568.29 
1.680.50 


8     126.066.79 


488.688.66 
9     664.088.84 


487,074.85 
9       76,998.88 


30,000.00 
10,000.00 


Biialiiewi   In   the   State   of   lovra   Durlngr  the   Year 


Risks 
written 


Risks  in 
Force 


Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 


Gross 

Losses 

Paid 


Accident. 
Health . . . 


Totals. 


9   2.218,000.00 
193.000.00 


9    2,406,000.00 


9    5,726.000.00 
429,000.00 


9    6.155,000.00 


28,633  00 
6,006.00 


34,638.00 


9    15,392.48 
2,706.68 


9    18,100.96 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
STANDARD   LIFE   AND   ACCIDENT  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof.    ■ 


President,  D.  M.  Ferry. 


Vice-President,  Lbm  W.  Bowbn. 


Secretary,  E.  A.  Leonard. 


[Incorporated  May  29, 1884. 


Commenced  business  August  1, 1884.  J 


Home  office,  Penobscot  Building,  Detroit,  Michigan. 


Capital  Stock 


Amount  of  capital  paid  up  in  cash $     500,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year.  . .  .9  2,012,066.57 
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Addent: 

OroBS  premiums  unpaid  Deceml>er  Slst,  last 
year $     181,260.86 

Gross  premiums  written  and  renewed  dur- 
ing the  year 1,214.821.80 

Total $1,887,062.68 

Deduct  gross  premiums  now  in  course  of 
coUectlon 199,849.78 

Entire  premiums  collected  during  year  8  1 ,197.732.96 
Deduct  reinsurance,  return  premiums  and 
cancellations 260,689.86 

Net  cash  actually  received  for  premi- 
ums   8     987.178.60 

Health: 

Gross  premiums  unpaid  December  Slst. 
last  year $      28,846.83 

Gross  premiums  written  and  renewed  dur- 
ing the  year 126.329.92 

Total $     149,676.76 

Deduct  gross  premiums  now  in  course  of 
coUectlon 28.209.18 

Entire  premiums  collected  during  yearS     121 ,  467 .  57 
Deduct  reinsurance,  return  premiums  and 
cancellations 30,533.66 

Net  cash  actually  received  for  premi- 
ums   8       90,988.96 

Liability: 

Gross  premiums  unpaid  December  Slst, 
last  year 8      94,486.48 

Gross  premiums  written  and  renewed  dur- 
ing the  year 828,746.86 

Total 8     928.232.84 

Deduct  gross  premiums  now  in  course  of 
coUectlon 99,281.68 

Entire  premiums  coUected  during  year$     823,961 .21 
Deduct  reinsurance,  return  premiums  and 
cancellations 79,609.79 

Net  cash  actually  received  for  premi- 
ums   $      744,841.42 

Workmen's  collective: 

Gross  premiums  unpaid  December  Slst,  last 
year $        6.828.18 

Gross  premiums  written  and  renewed  dur- 
ing the  year 37,617.61 

Total $       48.445.69 

Deduct  gross  premiums  now  in  course  of 
collection 6.811.20 

Entire  premiums  collected  during  year  8      37.634.49 
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Workmen's  collective— Continued. 

Deduct  reinsurance,  return  premiums  and 
cancellations 9 


1,881.81 


Net  cash  actually  received  for  premi- 
ums  


36.753.18 


Total  net  cash  actually  received  for 
premiums 

Policy  fees  required  or  represented  by  applications , 

Interest  on  mortgage  loans 9 

Interest  on  bonds  and  dividends  on  stock 

Interest  on  deposits 

Interest  from  all  other  sources 


Total  interest. 


Total  income. 


$       30,918.82 

60,256.26 

395.00 

918.18 

S  1,806.202.18 
28.069.00 

S       92.488.26 

S  1.928.T79.44 

Dlsbumeiiieiftta 


Accident : 

Gross  amount  paid  for  losses 9     382,100.86 

Deduct  salvage  and  reinsurance 5,239.89 


Net  amount  paid  policy-holders  for  losses)     376,8^0.47 
Investigation  and  adjustment  of  claims. . .  6,j76.79 


Total. 


Health: 

Net  amount  paid  policy-holders  for  losses  S 
Investigation  and  adjustment  of  claims... 


S     383.837.26 


33.395.61 
478.70 


Total 


LiabUity: 

Net  amount  paid  policy-holders  for  losses  S     238.077.62 
Investigation  and  adjustment  of  claims  ..         71,963.25 


Total. 


Workmen '  s  collective : 

Net  amount  paid  policy-holders  for  losses 


33.874.31 


310.040.87 
16,236.22 


Total. 


$      743.968.66 


Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes: 
Accident,    $278,340.55;    health,    $30,311.33;    liability, 
$173,482.89;  workmen's  collective,  $9,832.11 

Policy  fees  retained  by  agents 

Stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not 
paid  by  commissions 

Inspections  (other  than  medical) 

Rents 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Advertising 


491,966.88 
28.069.00 

32,500.00 

93.959.21 

102,071.25 
12.735.12 
15.164.12 
2,109.61 
50.938.35 
11,536.67 
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Printing  and  stationery S      16,988.01 

Postage  and  express 15,064.01 

Furniture  and  fixtures 2.399.76 

All  other  disbursements: 

Sundry  small  expenses I,6i8.20 


Total  disbursements $  1,621,006.76 

Liedffer  Assets. 

Book  value  of  real  estate,  unincumbered $      90,750.00 

Mortgage  loans  on  real  estate,  first  liens 565.020.00 

Book  value  of  bonds,  excluding  interest 1,608,275.58 

Cash  in  company's  office,  $1,422.88;  deposited  In  banks, 

$114,268.80 115.691.68 

Ledger  assets. 8  2,319,737.26 

NoB-Ledorer   Assets 

Interest  due,  8482.00,  and  accrued,  17,506.96,  on  mortgages.  .8        7,938.95 

Interest  accrued  on  bonds 15,178.75 

Interest  accrued  on  other  assets 129.72 

Total: $       23,247.42 

Market  value  of  bonds  and  stocks  over  book  value 37 ,488.92 

Gross  pemlums  in  course  of  collection,  viz: 
Accident: 

On  policies  or  renewals  Issued  subsequent  to  October  1, 

1906 $     199,849.73 

Health: 

On  policies  or  renewals  Issued  subsequent  to  October  1, 

1906 28.209.18 

Liability: 

On  policies  or  renewals  Issued  subsequent  to  October  1, 

1906 99,281.63 

Workmen's  coUectlve: 

On  policies  or  renewals  Issued  subsequent  to  October  1, 

1906 5,811.20 

Total S     332,651.74 


AdmlUed  assets 8  2,713,128. 84 

Liabilities 

Losses  and  claims: 
Accident: 

Adlusted 8  12,878.42 

In  process  of  adlustment 15,846.71 

Reported ,  proofs  not  received 57 ,499.64 

Resisted 46,250.00 

Total $     181,968.77 

Health: 

Adlusted $  1,618.57 

In  process  of  adjustment , 2,278.85 

Reported,  proofs  not  received 6.388.81 

Total $        9,281.28 
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Workmen's  collective: 

Adjusted $  676.14 

In  process  of  adlustment 917.85 

Reported ,  proofs  not  received 1 ,506.01 

Total 9        8.000.00 

Net  unpaid    claims,   except    liability 

claims $     144.250.00 

Special  reserve  for  unpaid  liability  losses  519,340.65 

Total  unpaid  claims  and  expenses  of  set- 
tlement   S        ./v».. 

Gross  premiums  (less   reinsurance)  upon  all  unexpired 

risks  running  one  year  or  less  from  date  of  policy. 

$1,463,853.26;  unearned  premiums.  50  per  cent $     731,926.63 

Gross  premiums  (less  reinsurance^  upon    all  unexpired 

risks  running  more  than  one  year  from  date  of  policy. 

$18,062.20;  unearned  premiums,  pro  rata 10.901,85 

Total  unearned  premiums $     742,828.48 

Commissions ,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent 
to  October  1, 1906,  viz: 

Accident.  $59,206.86;  health,  $9,403.06;  liability.  $21.- 

271.23;  workmen's  collective,  $1,596.06 91.479.2S 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees.  etc. , 

due  or  accrued 37,619.62 

Return  premiums  and  cancellations 14.969.8$ 

Reinsurance 4,787.36 

Total  amount  of  all  liabilities ,  except  capital $  1.555.474.67 

Capital  actually  paid  up  In  cash $     500.000.00 

Surplus  over  all  liabilities 657 ,648.67 

Surplus  as  regards  policy-  holders $  1.157,648.67 

Total  liabilities S  2,713.123.34 

Exhibit  of  Freminins 


Accident 


Premiums  in  force  December  3l8t  of  previous  year  as  shown  , 

by  last  year's  statement '$   735,564.78 

Written  or  renewed  during  the  year 1.214.821.80 


Totals $1,950,886.58 

Deduct  expirations  and  cancellations ,  1 .175.236.60 


Health 


88.787.06 
126.329.92 


215.117.00 
120.713.02 


In  force  at  the  end  of  the  year $    775.149.98  $      94.406.96 

Deduct  amount  reinsured 20.245.22 


Net  premium  in  force $   754,904.76 


94.403.96 
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Exhibit  of  Premiums— Oontinaed. 


Liability 


Workmen's 
Collective 


Premiums  in  force  December  Slst  of  previous  year  as  shown 

by  last  year's  statement 

Written  or  renewed  during  the  year 

Totals 

Deduct  expirations  and  cancellatlonB 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  premiums  In  force 


$  5M,e78.17 
828,746.86 


$1,875,424.63 

758,274.41 

S  617,150.12 
6,854.42 


15.900.27 
87,617.51 


58,517.78 
86,686.76 

16,881.08 


8  610,796.70  '$   16,881.02 


General  Interroffatoiies 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  8l8t  truthfully  and  accurately  entered 
on  its  books  for  and  during  the  year  ending  on  that  date? 

Answei^-Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  8l8t? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  thetllrectors  at  par  value. 

Answer~8217 .860.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None . 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims.  December 

81, 1905,  per  last  annual  statement $     583,068.70 

Decrease  in  above  estimates  during  the  year 87,884.94 

Total $     555.688.76 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz. : 

Accident,    8450,677.00;   health,    886,874.55;     liability. 

8846,620.35;  workmen's  collective,  818,218.65 851,890.56 

•Total $1,407,579.81 

Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  $604,751.67;  losses  and  claims 

of  previous  years,  $239,236.99 $     743.988.66 

Losses  and  claims  unpaid  December  81, 1906.  .  $     668.500.65 

Give  the  largest  gross  amount  Insured  in  any  one  risk  in 
each  of  the  f  oUowing  classes : 

Accident 20.000.00 

Health 2.600.00 

Liability 10.000.00 
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BimIbcm  111  the    State  of  loira  Dniteff  the   Teas 


Risks 
Written 


Risks  in 
Force 


Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 


Gross 

liosses 

Paid 


Accident. 
Health.... 
LiabUity. 

Totals 


83,842.60 

1.035.00 

11.180.00 


9    4,606,750.00 


$    1,974,500.00 

64,260.00 

896.000.00 


$    2,983,750.00 


17,476.99 
1,091.01 
9,076.68 

27,644.68 


$  10,870.22 
1,151.42 
8,119.14 

$    14,640.78 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

TITLE  GUARANTY  AND  SURETY  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  L.  A.  Watrbs.  Vice-Presidents,  W.  F.  Hallstbad,  H.  A.  Knapp. 

Secretary,  D.  B.  Atherton. 
Third  Vice-President  and  Manager  Surety  Department,  Edwin  Oott. 

[Incorporated  February  20, 1901.  Commenced  business  April  1, 1901.] 

r 

Home  ofnce,  516  Spruce  Street,  Scranton,  Pennsylvania. 

Capital  Stoek 

Amount  of  capital  paid  up  in  cash 9793,000.00 

Amount  of  ledger  assets,  December  31st  of  previous  year. .  .$  1.671,531.13 
Increase  of  paid  up  capital  during  the  year,  $1,900.00;  sur- 
plus. S2.850.00 4,760.00 

Total $  1,576,281.18 

Less  collateral  deposits  of  December  31 ,  1905 148,980. 27 

Extended  at S  1,427.860.M 
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Income 

Surety: 

Oross  premiums  unpaid  December  Slat, 
last  year $     139.427.76 

Oross  premiums  written  and  renewed  dur- 
ing the  year 886,720. M 

Total $     776,148.29 

Deduct  gross  premiums  now  in  course  of 
coUection 168,402.64 

Entire  premiums  collected  during  year  I     617,746.65 
Deduct  reinsurance,  return  premiums  and 
cancellations 97,824.63 

Net   cash  actually  received  for  pre- 
miums   $     620,421.12 

Title: 

QroBs  premiums  written  and  renewed  dur- 
ing the  year S        1,102.44 

Deduct  reinsurance,  return  premiums  and 
cancellations 129.00 

Net   cash  actually  received  for  pre- 
miums   S  978.44 

Total  net  cash  actually  received  for 
premiums 8     521,894.66 

Interest  on  mortgage  loans $  12,'836.38 

Interest  on  collateral  loans 4,640.82 

Interest  on  bonds  and  dividends  on  stocks 53,490.72 

Interest  from  all  other  sources 1,166.70 

Gross  rents  from  company's  property.  Including  $8,000.00 

for  company's  occupancy  of  its  own  buildings 4,200.00 

Total  interest  and  rents $      76,734.69 

Profit  on  sale  or  maturity  of  ledger  assets: 

Commissions  on  sale  of  bonds 2,698.72 

From  all  other  sources: 

Exchange  account  (Income  on  collections),  658.64;  title 

search  fees,  commissions, 'etc. ,  17,042.67 7,101.21 

Total  Income $     006,924.11 

Diibiirseinciits 

Surety: 

Oross  amount  paid  for  losses $     161,720.04 

Deduct  salvage  and  reinsurance 37,739.98 

Total .'  $     128,980.06 

Commissions  or  brokerage,  Isss  amount  received  on  return 
premiums  and  reinsurance  for  the  following: 

Surety 146,968.49 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 47,660.00 

Salaries,  fees  and  all  other  compensation  of  officers,  di- 
rectors, trustees  and  home  office  employees 86.647.29 
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Salaries,  traveling  and  all  otber  expenses  of  agents  not  paid 

by  commissions $      41 .0Q6.S7 

Rents,  Including  $3,000.00  for  company's  occupancy  of  Its 

own  buildings 6,500.00 

Taxes  on  real  estate 940.73 

All  other  taxes,  licenses  and  insurance  department  fees 27,801.60 

Legal  expenses 8,353.50 

Advertising 1,407.84 

Printing  and  stationery 12,229.01 

Postage  and  express 12,899.98 

All  other  disbursements: 

General  expenses,  828,499.57;  premiums  charged  to  profit 

and  loss  account,  82,876.78 81,376.90 


Total  disbursements 8     401,672.20 

Ledger  Assets 

Book  value  of  real  estate,  unincumbered $      90,000.00 

Mortgage  loans  on  real  estate,  first  liens 140,534.96 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals    88 , 475 . 00 

Book  value  of  bonds,  excluding  Interest 1,058,532.14 

Cash  in  company's  office,  88,347.63;  deposited  in  banks,  $57,- 

251.60 65,699.23 

Bills  receivable 11,238.80 

Other  ledger  assets,  viz. : 

Receivers*  certificate  German  Bank,  Buffalo,  New  York, 

$17,364.99;  advanced  on  contracts  secured,  $71,859.65..         89,224.64 

Ledger  assets $  1,638,602.77 

NoB-Liedgrer   Assets 

Interest  accrued  on  mortgages $        1,334.67 

Interest  accrued  on  bonds 10,818.20 

Total 8       12,147.87 

Gross  premiums  In  course  of  collection,  viz. : 
Surety: 

On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 158.402.64 


Gross  assets 8  1,709.153.28 

Deduct  Asftets  Not  Admitted 

Bills  recelvabl  e $       11,236.80 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Book  value  of  bonds  over  market  value 7,212.14 

Total $       18.448.94 


Admitted  assets $  1 ,690,704.34 
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UablUtlea 

Losses  and  claims : 
Surety: 

In  process  of  adjustment S      21,887.89 

Reported,  proofs  not  received 21,067.26 

Resisted 96,797.80 


Total 9     189,202.46 

Estimated  expense  of  settlement 1.000.00 


Total  unpaid  claims  and  expenses  of  settlement $     110,202.45 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy,  8601,- 
068.90;  unearned  premiums,  60  per  cent 8     800,634.46 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of  policy, 
$3,367.68;  unearned  premiums  pro  rata 1,683.84 


Total  unearned  premiums 8     802,218.29 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  Issued  subse- 
quent to  October  1, 1906,  viz. :     * 

Surety 84,848.62 

Reinsurance 19,006.15 

Other  liabilities,  viz: 

Reserve  for  taxes 928.52 


Total  amount  of  all  liabilities  except  capital $     497.206.06 

Capital  actually  paid  up  in  cash 8     793,000.00 

Surplus  over  all  liabilities 400,496.31 


Surplus  as  regards  policy-holders 8  1,193,496.31 


Total  IlabiUtles 8  1,690.704.34 

Exhibit  of  Premiums 


Surety     i     Title 


Premiums  in  force  December  31st  of  previous  year  as  shown 

by  last  year's  statement 8   616,716.88 

Written  or  renewed  during  the  year '. '     636,720.54 

Totals 81,268,437.42 

Deduct  expirations  and  cancellations I     615,966.63 


In  force  at  the  end  of  the  year ;8   637,480.79 

Deduct  amount  reinsured 36,411.88 

Net  premiums  in  force 8   601,068.90 


8     2,394.25 
1,102.44 


8     3,496.69 
129.00 


8     8,367.69 


8     3,367.69 
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General  Intenrosatorles 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  3l8t  truthfully  and  accurately  en- 
tered on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  31st? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $323,800.00. 

Total  amount  loaned  to  the  directors  or  other  officers. 

Answer^None. 

Loaned  to  stockholders  not  officers. 

Answer— $55,000.00. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 

Estimated,liability  on  unpaid  losses  and  claims,  December 

81,  1905,  per  last  annual  statement $     105,586.03 

Decrease  in  above  estimates  during  the  year 38,736.87 

Total $       68,849.16 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz. : 

Surety 233.073.83 

Total $     301,922.49 

Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  $160,006.10;  losses  and  claims 

of  previous  years.  $1,713.94 161,720.04 

Losses  and  claims  unpaid  December  31,  1906 $     140,202.45 

Give  the  largest  gross  amount  insured  in  any  one  risk  in 
each  of  the  following: 
♦Surety 1,202.450.00 

Bniilnesa    In    the    State   of    loira    DurlnK   the    Year 


Risks 
Written 


Risks  in 
Force 


Gross  Premi-  ' 

ums  on  Risks  | 

Written  or  Ke-i 

newed  During  ■ 

the  Year       i 


Gross 
Losses  Paid 


Surety 


$2,646,350.00 


$3,643,349.67 


12,777.12 


2.010.05 


♦This  bond  was  written  in  double  the  amount  of  contract,  $601,225.00.  The  princi- 
pal shows  substantial  assets  of  $310,000.00  and  no  liabilities.  Under  th-^se  circum- 
stances our  executive  committee  did  not  think  it  necessary  to  secure  any  reinsur- 
ance.   The  subject-matter  of  the  coutracC  is  construccion  of  brick  pavement. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  thie  condition  and  affairs  of   the 

UNITED  STATES  CASUALTY  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Benjamin  F.  Tract.  Vice-President,  Perry  Belmont. 

Secretary,  Edson  S.  Lott. 

[Incorporated  May  2, 1896.  Commenced  business  May  3, 1896.  J 

Home  office,  141  Broadway,  New  York,  New  York. 

Capital  Stock 

Amount  of  capital  paid  up  In  cash $400,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year $  1,839,638.46 

Increase  of  paid  up  capital  during  the  year 100,000.00 

Extended  at $  1,939,638.46 

Inoome 

Accident: 

Gross  premiums  unpaid  December  31st, 
last  year %      39,961.66 

Gross  premiums  written  and  renewed  dur- 
ing the  year '. 708,587.76 

Total $     748,569.82 

Deduct  gross  premiums  now  in  course  of 
collection 46 ,277 .  67 

Entire  premiums  collected  during  yearf     702,291.66 
Deduct  reinsurance,  return  premiums  and 
cancellations 179,645.20 

Net  cash  actually  received  for  premiums  $     622,646.45 


3« 
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Health: 

Gross  premiums  unpaid    December  Slst, 

last  year $       18,089.77 

Gross  premiums    written    and    renewed 

during  the  year 242,272.60 

Total $     200.312.37 

Deduct  gross  premiums  now  in  course  of 
collection $       22,228.21 

Entire  premiums  collected  during  the 

year $     288.064.16 

Deduct  reinsurance,  return  premiums  and 
cancellations 80,964.77 

Net  cash  actually  received  for  premiums  $     157,119.39 

Liability: 

Gross  premiums  unpaid  December  81st, 

last  year t      61,959.82 

Gross    premiums   written    and  renewed 

duringthe  year 657,816.80 

Total S     609,776.32 

Deduct  gross  premiums  now  in  course  of 
collection 60,966.84 

Entire  premiums  collected  during  the 

year S     648,806.48 

Deduct  reinsurance,  return  premiums  and 
cancellations 135,608.98 

Net  cash  actually  received  for  premi- 
ums   $     413.199.50 

Steam  Boiler: 

Gross  premiums  unpaid  December  Slst, 

last  year 9        4,816.27 

Gross    premiums    written    and   renewed 
during  the  year 61,966.01 

Total $       66,802.28 

Deduct  gross  premiums  now  in  course  of 
collection 2,891.17 

Entire  premiums  collected  during  yearf      53,911.11 
Deduct  reinsurance,  return  premiums  and 
cancellations 16,601.53 

Net  cash  actually  received  for  premi- 
ums   8       37,809.58 

Burglary  and  theft: 

Gross  premiums  unpaid  December  Slst, 

last  year 8        1,929.50 

Gross    premiums    written   and   renewed 

during  the  year 26,506.47 

Total $       28,436.97 

Deduct  gross  premiums  now  in  course  of 
collection 2,514.84 

Entire  premiums  collected  during  year  8       25,921. 13 
Deduct  reinsurance,  return  premiums  and 
cancellations 3,978.45 

Net  cash  actually  received  for  premi- 
ums   8       21.942.68 
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Sprinkler: 

Gross  premiums  unpaid  December  81st, 
lastyear $        4.172.67 

Gross  premiums  written  and  renewed  dur- 
ing the  year 41,7M.48 

Total I       tf,9e7.06 

Deduct  gross  premiums  now  in  course  of  * 

collection 5.815.08 

Entire  premiums  collected  during  yearf      40,<I61 .87 
Deduct  reinsurance,  return  premiums  and 
cancellations 9,790.36 

Net  cash  actually  received  for  premiums  $      80,981 . 01 

Workmen's  CoUectiYe: 

Gross  premiums  unpaid  December  Sist, 

lastyear $       8,866.74 

Gross  premiums  written  and  renewed  dur- 

ingtheyear 5,781.06 

Total 8        8,997.88 

Deduct  gross  premiums  now  in  course  of 
collection 418.48 

Entire  premiums  collected  during yearf        8,579.84 
Deduct  reinsurance,  return  premiums  and 
cancellations 801.20 

Net  cash  actually  received  for  premi- 
ums   %        8,878.14 

k 
Total  net  cash   actually  received  for 

premiums 8  1,191,686.76 

Interest  on  bonds  and  dividends  on  stocks.' $      66,924.52 

Interest  on  deposits 977.59 

Total  interest 8      66,902.11 

Total  income f  1,258,428.86 

DlabimemcBtB 


Accident: 

Gross  amount  paid  for  losses f     199,490.89 

Deduct  salvage  and  reinsurance 5,849.93 

Net  amount  paid  policy-holders  for  losses      194, 140.46 
Investigation  and  adjustment  of  claims  . . .         3,750.43 

Total 8     197,889.89 

Health: 

Gross  amount  paid  for  losses $      60,987.01 

Investigation  and  adjustment  of  claims  . . .  666.38 

Total 8       61,502.89 

Liability: 

Gross  amount  paid  fof  losses 8     156,686.67 

Investigation  and  adjustment  of  claims. .  .        28,866.89 

Total 8     186,564.66 
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Steam  boiler: 

Gross  amount  paid  for  losses S  16,119.50 

Deduct  salvage  and  reinsurance 24 .  16 

Net  amount  paid  policy-holders  for  losses!  16,196.81 

Investigation  and  adluatment  of  claims  . . .  666.69 

Total 9       16.8il.99 

Burglary  and  theft: 

Gross  amount  paid  for  losses 9  8,909.29 

Deduct  salvage  and  reinsurance 116.00 

Net  amount  paid  policy-holders  for  los8es9  8,787 .  26 

Investigation  and  adlustment  of  claims  ...  94.00 

Total 9        8,881.26 

SprinUer: 

Gross  amount  paid  for  losses 9  4 ,799.52 

Deduct  salvage  and  reinsurance 467 .99 

Net  amount  paid  policy-holders  for  losse89  4,892. 13 

Investigation  and  adjustment  of  claims  . . .  87.00 

Total 9        4,410.18 

Workmen's  Collective 

Gross  amount  paid  for  losses 9  3,890.46 

Investigation  and  adjustment  of  claims 171 .20 

Total 9        4,061.66 


♦         Totalamount 9     479,180.91 

Commissions  or  brokerage,  less  amount  received  on  return 

premiums  and  reinsurance  for  the  following  classes : 

Accident,  9161.112.34;  health, 846.661.86;  liability.  $108.- 

207.96;  steam  boiler.  98.826.06;  burglary  and  theft. 

95,819.57;  sprinkler.  98.014.90;  workmen's  collective. 

92.235.02 386.877.11 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year.  932,500.00) 22,500.00 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 96.701.41 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 87,715.64 

Inspections  (other  than  medical) 18,594.09 

Rents 14,918.02 

Taxes  on  real  estate 280.99 

All  other  taxes,  licenses  and  insurance  department  fees. . . .  24.879.41 

Legal  expenses '. 96.20 

Advertising 1.750.09 

Printing  and  stationery 22.865.41 

Postage  and  express 7,647.06 

Furniture  and  fixtures 8,004.17 

Loss  on  sale  or  maturity  of  ledger  assets: 

On  sale  of  U.  S.  Government  2  per  cent  bonds 1,415.08 
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All  Other  disbursements: 

Telegrams  and  telephones $  1,080.47 

Miscellaneous IS.SK.M 

Profit  and  loss  Cpremlums  uncollectlhle^ 194. 10 

Annulment  of  contract  with  premium  reserve  company  194,706.00 

Total $     S12.294.18 


Total  disbursements $  1,278, 


Book  yalue  of  real  estate,  unincumbered f  6,000.00 

Mortgage  loans  on  real  estate,  first  liens 100,000.00 

Book  value  of  bonds,  excluding  Interest,  $1,106,849.61;  and 

book  value  of  stocks,  $642,262.50 1,748.612.11 

Cash  In  company's  office,  $18,321.88;  deposited  In  banks, 

$16,288.84 64,620.78 

Bills  receivable 1,866.78 

Ledger  assets $  1,919,606.67 

Non-Ledger  Aaaeta 

Interest  due  and  accrued  on  bondp $      18,728.02 

Gross  premiums  In  course  of  collection,  viz. : 

Accident: 

On  policies  or  renewals  Issued  subse- 
quent to  October  1, 1906 $       45,846.48 

On  policies  or  renewals  Issued  prior  to 
October  1,  1906 481.24 

Total $       46,277.67 

Health: 
On  policies  or  renewals  issued  subse- 

quent  to  October  1,1906 $      22,126.96  ^ 

On  policies  or  renewals  issued  prior  to 

Octoberl,  1906 101.25 

Total $       22.228.21 

Liability: 

On  policies  or  renewals  Issued  subse- 
quent to  October  1, 1906 $      60,334.27 

On  policies  or  renewals  issued  prior  to 
Octoberl,  1906 682.67 

Total $       60,966.84 

Steam  boiler: 
On  policies  or  renewals  Issued  subse- 
quent to  Octoberl,  1906 2.891.17 

Burglary  and  theft: 
On  policies  or  renewals  issued  subse- 
quent to  Octoberl,  1906 2,514.84 

Sprinkler: 
On  poUdes  or  renewals  Issued  subse- 
quent to  October  1,  1906 5,816.68 
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Workman ' s  collective : 
On  policies  or  renewals  Issued  subse- 
quent to  October  1, 1906 $  418.48 

Total 

Gross  assets 

Dedaot  Assets  Not  Admitted 

Bills  receivable $  1,886.78 

Qross  premiums  in  coarse  of  collection  written  prior  to  Oc- 
tober 1,  1906 1,165.06 

Book  value  of  ledger  assets  over  market  value 187,446.27 

Total 

Admitted  assets 

LlablUtle* 

Losses  and  claims: 
Accident: 

In  process  of  adjustment $      24,900.00 

Resisted 9,400.00 

Total $      84,800.00 

Health: 

In  process  of  adjustment 6        6,360.00 

Resisted .^ 840.00 

Total $        7,200.00 

Steam  boiler: 
In  process  of  adjustment 100.00 

Burglary  and  theft: 
In  process  of  adjustment 126.00 

Sprij^er: 
In  process  of  adjustment 280.00 

Workmen  •  s  collective : 
In  process  of  adjustment . . . .' $  875.00 

Total I       42,880.00 

Special  reserve  for  unpaid  liability  losses  220,106.80 

Total  unpaid  claims  and  expenses  of  set- 
tlement   

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 
$1,067,770.58;  unearned  premiums,  50  per  cent $     533,886.29 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  $118,- 
752.22;  unearned  premiums,  pro  rata 61,008.47 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to 
become  due  to  agents  or  brokers  on  policies  issued  sub- 
sequent to  October  1, 1906,  viz. : 

A.ccident,  $11,461.61;  health,  $6,531.74;  liability,  $15,- 
0S3.57;  steam  boiler,  $722.79;  burglary  and  theft, 
$628.71;  sprinkler, $1,328.92;  workmen's  collective, 
$104.62 


$      140,612.89 
$  2,078,988.18 


$     189,977.06 
$  1,888.962.42 


$     262, 


$     594,898.76 


84,861.96 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued,  and  contingency  fund 8      29,337.06 

DlTldends  due  stockholders,  (that  is  declared  but  not  paid)  10,000.00 

Reinsurance 6,988.84 

Total  amount  of  all  liabilities  except  capital $     988,962.42 

Capital  actually  paid  up  in  cash 8     400,000.00 

Surplus  over  all  liabilities 600,000.00 

Surplus  as  regards  policy-holders 8  1,000,000.00 

Total  liabilities 8  1,938.962.42 

Exhibit  of  Premlnms 


Accident 

Health 

Liability 

Premiums  in  force  December  Slst  of  previous 

year  as  shown  by  last  year's  statement 

Written  or  renewed  during  the  year 

1 

8       488,252.37   8    180.919.23 

706.587.76  1      242.272.60 

8     369,958.01 
657.816.80 

Totals 

$    1.146.840.13 

8    373.191.83 
200.344.69 

8     927.768.81 

Deduct  expirations  and  cancellations . . : 

662.820.34 

534.489.18 

In  force  at  the  end  of  the  year '$      484,019.79  |S    172.847.14 

TiA<iqct  amnunt  relnRured .\ ^ 

8     393.329.68 
6.469.95 

Net  premiums  in  force 

'                   -        y 

8       484,019.79  jO    172.847.14 

8     386,869.68 

Steam 
Boiler 

Burglary 
and  Theft 

Premiums  in  force  December  Slst  of  previous  year  as  shown 
by  last  year's  statement 

8      75,076.28 
'51.986.01 

8       13,262.64 

Written  or  renewed  during  the  year 

26.606.47 

Totals 

8    127.062.29 
52,908.43 

8      74,153.86 

8       39.769.01 

Deduct  expirations  and  cancellations 

16,077.67 

In  force  at  the  end  of  the  year 

8       24.691.44 

Deduct  amount  reinsured 

Net  premiums  in  force 

8      74,153.86 

8       24.691.44 

Sprinkler 


Workmen's 
Collective 


Premiums  in  force  December  Slst  of  previous  year  as 

shown  by  last  year's  statement. 

Written  or  renewed  during  the  year 


28,879.93  |8 
41.794.48  I 


Totals |8      70,674.41 

Deduct  expirations  and  cancellations I       37.263.40 


In  force  at  the  end  of  the  year 8'    33.411.01 

Deduct  amount  reinsured I 


Net  premiums  in  force. 


7,114.63 
5.731.06 


12,845.71 
7.315.88 

5,529.88 


8     33,411.01  18         6,629.88 
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General  iBtenrosatoriea 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  recelTed  at 
the  home  office  at  the  close  of  business  December  Slst  truthfully  and  accuratelj 
entered  on  Its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-Siae  »800 .00 

Total  amount  loaned  to  the  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

SI,  1905,  per  last  annual  statement $     213,190.09 

Increase  in  above  estimates  during  the  year 20,832.81 

Total $     2S4.022.90 

Losses  and  claims  (less  reinsurance)  Incurred  during  the 
year,  viz. : 

Accident,  $199,484.83  health,  $63,305.78;  liability,  $211,- 
485.90;  steam  boiler,  $16,951.94;  burglary  and 
theft,  $8,191.26;  sprinkler,  $4,464.55;  workmen's 
collective,  $4,209.95 506.094.21 

Total $     742,117.11 

Deduct  losses  and  claims  paid  during  the  year  : 

Losses  and  claims  of  1906,  $327,875.87;  losses  and  claims 

of  previous  years,  $161,304.94 479,180.81 

•  

Losses  and  claims  unpaid  December  31,  1906 $     262,936. SO 

Give  the  largest  gross  amount  insured  in  any  one  risk  in 
each  of  the  following  classes: 

Accident 20,000.00 

Health 2,600.00 

Liability 20,000.00 

Steam  boiler .^ 25,000.00 

Burglary  and  theft 6,000.00 

Sprinkler 20,000.00 

Workmen's  collective 10,000.00 

BaslneMs    In   the    State   of    lo^a    During;   the    Year 


Risks 
Written 


Risks 
in  Force 


Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed Dur- 
ing the  Year 


Gross 

Losses 

Paid 


Accident $   292,000.00 

Health 5,620.00 

Liability 122,000.00 

Burglary 6,000.00 

Sprinkler 70,000.00 


Totals 1$ 


495,620.00 


292,000.00 
5,620.00 

122,000.00 

6,000.00 

70,000.00 


1.131.86 
89.72 

1,546.18 

83.76 

832.60 


495,620.00  i$ 


8,684.01 


70.91 

16.84 

1,891.64 


$    1.478.S9 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31 ,  1906,  of  the  condition  and  affairs  of  the 

UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY, 

Organized  under  the  laws  of  the  State  of  Maryland,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  R.  Bland.  Vice-president,  J.  Kbmp  Bartlbtt. 

Secretary,  Geo.  R.  Calus. 

[Incorporated  March,  19, 1896.  Commenced  business  August  1, 1196.] 

Home  ofHce,  German,  Calvert  and  Mercer  Streets,  Baltimore,  Maryland. 


Oftpltal  Stock  ^ 

Amount  of  capital  paid  up  in  cash S  1,700,000.00 

Amount  of  ledger  assets  December  Slst  of  previous  year... $  3,109,248.00 

Income 

Fidelity  and  surety: 

Gross  premiums  unpaid  December  Slst, 

last  year 8     370,226.22 

Gross  premiums  written  and  renewed  dur- 

Ingtheyear 2,361.063.24 

Total S  2.731,279.46 

Deduct  gross  premiums  now  in  course  of 
collection 314,156.20 

Entire  premiums  collected  during  years  2,417,124.26 

Deduct  reinsurance,  return  premiums  and 
cancellations 327,718.26 

Net    cash  actually  received  for  pre- 
miums   6  2,089.411.00 


570  IOWA   INSURANCE  REPORT 

Burglary  and  theft: 

Gross  premiums  unpaid  December  Slst, 
lastyear $      68J07.42 

Gross  premiums  written  and  renewed  dur- 
ing the  year 407 ,043 .  77 

Total $     470,761.19 

Deduct  gross  premiums  now  in  course  of 
collection 62,033.06 

Entire  premiums  collected  during  yearf     418,718. 14 
Deduct  reinsurance,  return  premiums  and 
cancellations 124,862.61 

Net   cash  actually  received  for  pre- 
miums   $     294,366.63 

Total  net  cash  actually  received  for 
premiums 

Interest  on  mortgage  loans $  478.47 

Interest  on  collateral  loans ; 3,839.32 

Interest  on  bonds  and  dividends  on  stock 70,489. 19 

Interest  on  deposits 4,886.60 

Interest  from  all  other  sources 18.88 

Gross  rents  from  CDmpany's  property,  including  $18,888.88 

tor  company's  occupancy  of  its  own  buildings 32,616.03 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets: 

Milwaukee  real  estate 

From  all  other  sources : 

Department  of  guaranteed  attorneys  .., 

Total  Income 

DiflboTsements 

Fidelity  and  surety: 

Gross  amount  paid  for  losses $     956,142.79 

Deduct  salvage  and  reinsurance 266,667.67 

Net  amount  paid  policy-holders  for  lossesS     689 ,475. 22 
Investigation  and  adjustment  of  claims ....        70,299.31 

Total $     769,774.53 

Burglary  and  theft: 

Gross  amount  paid  for  losses $     118,499.91 

Deduct  salvage  and  reinsurance 5,480.66 

Net  amount  paid  policy-holders  for  losses!     118,019.36 
Investigation  and  adjustment  of  claims  . . .  8,311.76 

Total $     121.381.11 

Total  amount 

Ctommisslons  or  brokerage,  less  amount  received  on 
return  premiums  and  reinsurance  for  the  following 
classes : 

Surety  and  fidelity,  $404,244.06;  burglary  and  theft, 
$82,430.77 


$  2,883,776.68 


$      112,228.48 


86,404.26 


$  2,683,234.e 


$     881,106.64 


486,674.88 
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Stockholders  for  interest  or  dividendB  (amount  declared 

during  the  year) $     119.000.00 

Salaries ,  fees  and  all  other  compensation  of  officers ,  direct- 
ors, trustees  and  home  office  employees 184,306.80 

Salaries,  trayelingand  all  other  expenses  of  agents  not  paid 

by  commissions 216,896. 08 

Inspections  (other  than  medical) 7,648.08 

Rents,  including  $18,888.88  for  company's  occupancy  of  its 

own  buildings 49,948.56 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8,162.07 

Taxes  on  real  estate 9,777.28 

All  other  taxes,  licenses  and  insurance  department  fees  ....  54,682.99 

Legal  expenses 22,156.82 

Advertising 23,114.75 

Printing  and  stationery 86,270.80 

Postage  and  express 82,475.65 

Furniture  and  fixtures 10,763.20 

Loss  on  sale  or  maturity  of  ledger  assets: 

220  shares  N.  Y.,  N.  H.  &H.  R.  R.  stock  sold,  86,849.11; 
$42,780.00  State  of  Maryland  Zik  bonds  sold,  $586.60; 
Loan  Belvedere  Building  Company.  $5,097.73;  $15,000 
State  of  Alabama  Si  bonds  matured,  $1,762.50; 
$10,000.00  City  of  Norfolk,  Virginia,  at  bonds,  sold, 
$25.00;  real  estate  sold,  65,486.60 19,317.44 

Another  disbursements: 

Telegrams  and  telephone,  $15,218.57;  traveling  expenses, 

$6,968.41;  incidentals,  development,  etc. ,  $44,112.04. . .  65,314.02 

Total  disbursements $  2,225,116.70 

Ledger  Assets 

Book  value  of  real  estate,  unincumbered $     521,642.84 

Mortgage  loans  on  real  estate,  first  liens 13,200.00 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collat- 
erals         138,415.00 

Book  value  of  bonds,  excluding  interest,  $2,000,665.99;  and 

book  value  of  stocks,  $75,369.00 2,076.024.99 

Cash  and  checks  in  cohipany' 8  office,  $52,647.67;  deposited 

in  banks,  ^73.337.21 625.964.88 

Other  ledger  assets,  viz. : 

Due  for  subscriptions,  department  guaranteed  attorneys        42,096.80 

Ledger  assets $  8.417,866.01 

Non-Ledger  Assets 

Interest  due  and  accrued  on  mortgages $  875.21 

Interest  due  and  accrued  on  bonds 24,961.18 

Interest  due  and  accrued  on  collateral  loans 778.22 

Interest  due  and  accrued  on  other  assets 939.66 

Rents  due  and  accrued  on  company's  property  or  lease  ....  891.67 

Total $       27,945.94 

Qross  premiums  in  course  of  collection,  viz. : 
Fidelity  and  surety: 

On  policies  or  renewals  Issued  subsequent  to  Oc- 
tober 1,  1906 $     293,051.82 

On  policies  or  renewals  issued  prior  to  October  1 ,  1906        21 ,  103 .  38 
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Burglary  and  theft: 

On  policies  or  renewals  issued  subsequent  to  October 

1,1906 $       60,654.82 

On  policies  or  renewals  issued  prior  to  October  1, 

1906 1.878.78 

Total $     866,188.16 

Gross  assets $  8,811,500.20 

Deduct  Assets  Not  Admitted 

Gross  premiums  in  course  of  collection  written  prior  to 

October  1,  1906 $       22,482.11 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Stocks  and  bonds 83,425.83 

Total $     106.907.44 

Admitted  assets $  3,706.592.76 

LlAbllities 

Losses  and  claims : 

Fidelity  and  surety : 

In  process  of  adjustment $     134,185.44 

Resisted 253,099.00 

Total $     387.284.44 

Burglary  and  theft: 

In  process  of  adjustment 9        5,600.00 

Resisted 8,750.00 

Total 8       14.850.00 

Total  unpaid  claims  and  expenses  of 
settlement .  $     401,684.44 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $2,180,- 
227.65  unearned  premiums,  50  per  cent $  1,090,113.83 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy, 
$153,446.54;  unearned  premiums,  prorata 82,435.13 

Total  unearned  premiums $  1.172,548.96 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  Issued  subse- 
quent to  October  1, 1906,  viz. : 

Fidelity  and  surety,  $61,540.88;  burglary  and  theft, 

$13,663.68 74,204.46 

Reinsurance 1,867.68 

Total  amount  of  all  liabilities  except  capital $  1,649.755.66 

Capital  actually  paid  up  in  cash $  1,700,000.00 

Surplus  over  all  liabilities 855,837.21 

Surplus  as  regards  policy-holders $  2,065,837.21 

Totol  liabilities $8,706,592.76 
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Exhibit  of  Premiums 


Fidelity 
and  Surety 


Burglary 
and  Theft 


Premiums  In  force  December  81st  of  previous  year  as  shown 

by  last  year's  statement 

Written  or  renewed  during  the  year 


Totals 

Deduct  expirations  and  cancellations. 


$1,890,988.59  ;$  425.126.10 
2,361.058.24    407.048.77 


$4,252,036.88  ,$  832.160.87 
2,183,735.04    529,975.75 


In  force  at  the  end  of  the  year ,$2,068,801.79  $     802.194.12 

Deduct  amount  reinsured '        9,339.88  '        27,481.84 

Net  premiums  in  force I$2,058,961.91  ;$     274,712.28 


General  Interrosatorlea 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  31st  truthfully  and  accurately  entered 
on  Its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  31st? 

Answer^Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

An8wer-$444 ,950.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— $11 ,  600 .  00 . 

Loaned  to  stockholders  not  officers. 

Answer-$65,435.00. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

81, 1905,  per  last  annual  statement $     312,397.86 

Increase  in  above  estimates  during  the  year 64,129.04 

Total $     376,526.90 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz.: 

Fidelity  and  surety,  $724,029.26;  burglary  and  theft, 

$103.672.85 827.602.11 

Total $  1,204,129.01 

Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  $545,290.67;  losses  and  claims 

of  previous  years,  $257.203.90 802,494.57 

Losses  and  claims  unpaid  December  81, 1906 $     401,634.44 

Give  the  largest  gross  amount  insured  In  any  one  risk  in  each  of  the  following 
classes : 

Fidelity  and  surety 8  8,000,000.00 

Burglary  and  theft 200,000.00 
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BiutBCMi  tn  the   State  of  Iowa  DnrlBS  tke   Year. 


Risks 
Written  1906 

Risks 
In  Force 

Gross   Premi- 
ums Received 

on  Risks 
Written  or  Re- 
newed During 

the  Year 

Gross 
Losses  Paid 

Fidelity  and  surety 

$    8.478,422.82 
1,416.008.00 

$  17.177,209.04 
1.699,988.00 

$           89.012.79 
6.702.15 

$       18,213.87 

Burslary  and  theft 

22.80 

Totals 

$    9.893.490.32 

$  18.777,142.04 

$          *46,714.94 

$       18.286.17 

*See  affidavit  in  main  statement. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

UNITED   STATES   HEALTH    AND   ACCIDENT  INSURANCE 

COMPANY, 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  B.  Pitcher.  Vice-President,  Harrison  Coleman. 

Secretary,  J.  M.  Pitcher. 

[Incorporated  December  27, 1900.  Commenced  business  January  29, 1901 1 

Home  office.  130  North  Washington  Avenue,  Saginaw,  Michigan. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $  300,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year $     515,755.01 

Ineomc 

Accident: 

Gross  premiums  unpaid  December  Slst  last  year $        5,922.45 

Gross  premiums  written  and  renewed  during  the  year. .       803,952.01 

Total $     809,874.46 

Deduct  gross  premiums  now  in  course  of  collection 13,547.75 

Entire  premiums  collected  during  the  year 796,326.71 

Deduct  reinsurance,  return  premiums  and  cancellations         4,656.00 

Total  net  cash  actually  received  for  premiums s     791,670.71 
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Policy  fees  required  or  represented  by  applications $     194 ,665.00 

Interest  on  mortgage  loans $        1 ,215.63 

Interest  on  bonds  and  dividends  on  stocks 14 ,583. 11 

Interest  on  deposits 1 ,997 .80 

Total  interest $      17,746.68 

Profit  on  sale  or  maturity  of  ledger  assets: 

Norfolk  &  Western  R.  R.  stock 494.40 

From  all  other  sources : 

Fees  account  change  of  policy,  1630.07;  collateral  loans. 

9150.00 680.07 

Totallncome 9  1,006,S46.81 

lemto 


Accident  and  health: 

Net  amount  paid  policy-holders  for  losses 9     874 ,719.94 

Investigation  and  adjustment  of  claims 8,627.08 

Total 9     877,846.96 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Accldentand  health 182,269.02 

Policy  fees  retained  by  agents 194,666.00 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 84,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors, trustees,  and  home  office  employees 42,632.76 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 16,991.62 

Medical  examiners*  fees  and  salaries 4,820.86 

Rents 16.060.49 

All  other  taxes,  licenses  and  insurance  department  fees. . . .  17,064.56 

Legal  expenses 466.02 

Advertising 2,097.38 

Printing  and  stationery 7,801.00 

Postage  and  express 13,026.21 

Furniture  and  fixtures 990.07 

All  other  disbursements: 

General  expenses,   92,885.06;    office    supplies.    9609.92; 

agents'  balances,  9172.58;  premium  on  bonds, 93,049. 65  6.617.11 

•  

Total  disbursements 9     915,229.05 


r 


Ledscr  Aaseta 

Mortgage  loans  on  real  estate,  first  liens 9  86.050.00 

Book  value  of  bonds,  excluding  Interest 458.628.65 

Cash    in    company's  office,   9886.00;    deposited  in  bank. 

9U6,809.12 117.194.12 

Ledger  assets 605,772.77 

Ifom-Ledffer  Ammetm 

Interest  accrued  on  mortgages 9  657.03 

I nterest  accrued  on  bo  nds 5 ,  926 .  42 

Total  interest 9        6.683.45 
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Gross  premiums  in  course  of  collection,  viz: 
Accident  and  health: 
On  policies  or  renewals  issued  subsequent  to  October 
1.1906 

Gross  assets 

Deduct  Assets  Not  Admitted 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds 

Admitted  assets 

L.labUltle4 

Losses  and  claims : 
Accident  and  health: 

In  process  of  adjustment $        2,276.45 

Reported,  proofs  not  received 47,440.00 

Resisted 4,665.00 

Total  unpaid  claims  and  expenses  of  settlement  . 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 
(56,559.23;  unearned  premiums,  50  per  cent 

Commissions,  brokerage  and  other  charges  due  or  to  be- 
come due  to  agents  or  brokers  on  policies  issued  sub- 
sequent to  October  1, 1906,  viz. : 

Accident  and  health 

Salaries,  rents,  taxes,  bills,  accounts,  fees,  etc.,  due  or 
accrued 

Reinsurance 

Other  liabilities,  viz. : 

Suspense  tax  account  (taxes  on  1906  premiums) 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $        300,000.00 

Surplus  over  all  liabilities 203,<19.83 

Surplus  as  regards  policy-holders 

Total  liabilities 

Exhibit  of  Premlains 


13.547.75 


%     625.903.97 


9,760.60 


$     616.184.47 


S       54,381.45 


28,279.61 


13,980.28 

502.21 
2.426.10 

13,765.00 


$      112.714.64 


503,419.83 
8      616,134.47 


Accident 
and  Health 


Premiums  in  force  December  31st  of  previous  year  as  shown  by  last 

year's  statement $  54,341.86 

Written  or  renewed  during  the  year ,  803,952.01 

Total 1$  858.293.86 

Deduct  expirations  and  cancellations 801.734.63 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  premiums  in  force. 


56.669.23 


56,559.23 
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General  Interrocatorlea 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business  December  81st  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— S213,0(i0.00. 

Total  amount  loaned  to  the  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders  not  officers. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claimsi,  Decem- 

l>er  31, 1905,  per  last  annual  statement $      5l,14l.i5 

Increase  in  above  estimates  during  the  year 1 .706 .81 


Total 


Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz.: 

Accident  and  health 


Total 


Dedact  losses  and  claims  paid  during  the  year,  viz. : 

Losses  andclaims  of  1906,  $321,871.68;  losses  and  claims 
of  previous  years,  $52,848.26 

Losses  and  claims  unpaid  December  Si ,  1906 


Give  the  largest  gross  amount  insured  in  any  one  risk  in 
each  of  the  following  classes : 

Accident 

Health 


$ 

52,848.26 

376,253.13 

$ 

429,101.89 

874.719.94 

$ 

54.381.45 

12.000.00 
650.00 

CualDess   Id   the   State   of   Iowa    Durlns   the   Year. 


Accident  and  health . 


Risks 
Written 


Risks 
•In  Force 


Gross  Premi- 
ums on  Kisks 
Written  or  Re- 
newed During 
the  Year 


Gross 
Losses  Paid 


$   680.700.00 


912,800.00  $ 


17.520.00 


7,959.35 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

^TNA  LIFE  INSURANCE  COMPANY  (ACCIDENT  DEPARTMENT), 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  M.  G.  Bulkblby.  Vice-President.  Walter  C.  Faxon. 

Secretaries,  J.  S.  Rows,    J.  M.  Parkbr,  Jr. 

[Incorporated.  1830.  Commenced  business.  1860.  J 

.    Home  office.  660  Main  Street.  Hartford,  Connectlcat. 

Capital  Stock 

Amount  of  capital  paid  up  In  cash $2,000,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year $74,M1, 112.50 

iDcome 

Accident: 

Gross  premiums  written  and  renewed  during  the  year. .  .$  1,577,058.17 
Deduct  reinsurance,  return  premiums  and  cancellations        73,187.89 


Net  cash  actually  received  for  premiums $  1.604,770.78 

Health: 

Gross  premiums  written  and  renewed  during  the  year.  .$     209,415.03 
Deduct  reinsurance,  return  premiums  and  cancellations       12,663.00 


Net  cash  actually  received  for  premiums $     196,762.93 

Liability: 

Gross  premiums  written  and  renewed  during  the  year..$  2,839,189.24 
Deduct  reinsurance .  return  premiums  and  cancellations      221 ,  121 . 73 


Net  cash  actually  received  for  premiums 3  2,618,097.61 


Total  net  cash  actually  received  for  premiums 9  4 ,319,601 .22 
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Interest  on  mortgage  loans $  l,7M,(nt>.97 

Interest  on  collateral  loans 46 ,07 .00 

Interest  on  bonds  and  dividends  on  stock 1 ,907,970.07 

Interest  on  deposits 78,660.78 

Interest  from  all  other  sources 801,488.06 

Discount  on  claims  paid  in  advance 1,866.87 

Gross  rents  from  company's  property,  including  888,000.00 

for  company's  occupancy  of  its  own  buildings 41,768.40 


Total  interest  and  rents 8  3,486,611.84 

Profit  on  sale  or  maturity  of  ledger  assets: 

ReU  estate,  16,271.27;  stocks  and  bonds,  880,071.80 116,848.07 

Premium  income  life  business 10,408,878.68 


Total  income 818,804,886.61 

Dlabwraemeiita 

Accident: 

Gross  amount  paid  for  losses 8     681.903.68 

Deduct  reinsurance 6.426.86 


Net  amount   paid  policy-holders  for 

losses 8     686,476.78 

Investigation  and  adjustment  of  claims 12,418.11 


Total 8     637,804.84 

Health: 

Gross  amount  paid  for  losses 8      88,376.64 

Deduct  reinsurance 8.846.41 


Net  amount  paid  policy-holders    for 

losses 8       86.480.23 

Investigation  and  adjustment  of  claims  ...  23.40 


Total 8       86.463.63 

Uabillty: 

Gross  amount  paid  for  losses 8  1.161,584.91 

Investigation  and  adjustment  of  claims  . . .       104,148.84 


Total 8  1.265.743.76 


Total  amount 8  1,988.092.22 

Commissions  or  brokerage,  less  amount  received  on  return 

premiums  and  reinsurance  for  the  folio-wing  classes : 
Accident,    8622,178.41;    health.    863,900.81;   Uability. 

8811.019.76 1,197,128.97 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 60,000.00 

Salaries,  fees  and  all  other   compensation    of   officers. 

directors ,  trustees  and  home  office  employees 163 ,880.86 

Salaries,  traveling  and  all  other  expenses  of  agents  not 

paid  by  commissions 95,680.78 

Medical  examiners'  fees  and  salaries 11,866.72 

Inspections  (other  than  medical) 43,513.67 

Rents 84.665.26 

All  other  taxes,  licenses  and  insurance  department  fees ....  60,040.17 

Legal  expenses 1,668.86 

Advertising 14.203.12 

Printing  and  stationery 55.211.46 

Postage  and  express 34,678.68 

Furniture  and  fixtures 24.353.62 


f 
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Loss  on  sale  or  maturity  of  ledger  assets: 

Surrender  yalue  on  accident  policies,  S58S.80;  investment 

expense,  9129.60;  sundry  expense,  $28,681.64 24,845.18 

Disbursments: 

Accident,  health  and  liability  business 3,790.143.94 

Life  business. 9,519,846.41 

Total  disbursements $13,809,490.36 

Ledger  Ammetm 

Book  yalue  of  real  estate,  unincumbered $     616,220.01 

Mortgage  loans  on  real  estate,  first  liens 37,904, 178.89 

Loans    secured    by    pledge  of  bonds,    stocks    or   other 

collaterals 1.065,085.49 

Book  value  of  bonds,  excluding  Interest,  $23,802,164.85;  and 

book  value  of  stocks,  $4,323,446.66 28,125,611.41 

Cash  in  company's  oflUce,  $142,147.67,  deposited  in  banks, 

$7.123,434,57 7,265,582.14 

Bills  receivable 41 ,501 .  18 

Other  ledger  assets,  viz. : 

Agents'  balances,  $51,970.61 ;  loans  made  to  policy-holders 
on  this  company's  policies  assigned  as  collateral, 
$1,582,330.00;  premium  notes  or  liens  on  policies  in 
force  of  which  $3,308.27  is  for  first  year's  premiums, 
$283,978.53 4,918,279.14 

Ledger  assets $79,936,457.76 

Non-Liedger  Assets 

Interest  due,  $93,012.07.  and  accrued,  $403,969.73  on  mort- 
gages  $     501.981.80 

interest  due,  $3,355.09  and  accrued,  $153,550.51  on  bonds 156.905.51 

Interest  due,  $9,697.22  and  accrued,  $9,358.89  on  collateral 

loans 19,056.  U 

Interest  due,  $246,801.85  and  accrued,  $214.56  on  other  assets       247.016.41 

Rents  accrued  on  company's  property  and  lease 1,850.03—$     926,809.83 

Market  value  of  bonds  and  stocks  overbook  value 2,S16,751.22 

Gross  premiums  in  course  of  collection,  viz. : 

Net  amount  of  uncollected  and  deferred  premiums 743,567.27 

Gross  assets $84,123,586.08 

Dedact  Assets  Not  Admitted 

Bills  receivable $      41,501.18 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Agents'  balances  ^unsecured),  $61,970.61;  premium  notes, 

loans  or  liens  in  excess  of  reserve  on  policies,  $362.20        52,332.81 

Total $       83,883.99 

Admitted  assets $84,029,752.09 
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LlablUtlca 


Loiaes  and  claims : 
Accident: 

In  proceHS  of  adjustment $  33.319.87 

Reported ,  proofs  not  received 11 ,000. 00 

Resisted 109,503.50 


Total. 


$     153,822.87 


Health: 

In  process  of  adjustment $  716.81 

Reported,  proofs  not  received 1,500.00 

Resisted ^ 1.960.71 


Total. 


i, 177.52 


Net  unpaid  claims,  except  liability 

claims 

Special  reserve  for  unpaid  liability  losses 

Total  unpaid  claims  and  expenses  of  settlement. 


8     158,000.39 
1.536,166.55 


$  1,694,166.94 


Gross  premiums  (less  reinsurance^  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy,  12,- 
S82.9B.91;  unearned  premiums,  50  percent S  1.491,464.45 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of  policy, 
tU3.000.42:  unearned  premiums,  pro  rata 101,413.07 


Total  unearned  premiums. 


Salaries,  rents,  taxes,  bills,  accounts,  fees.  etc..  due  or  ac- 
crued   

Liabilities: 

Accident,  health  and  liability  business 

Lite  business 


$  1.592,877.52 

2.500.00 

8.289,5U.46 
78,526,880.10 


Total  amount  of  all  liabilities  except  capital 876,816.424.66 

Capital  actually  paid  up  in  cash 9  2.000,000.00 

Surplus  over  all  liabilities 5.218,327.53 


Sarplus  as  regards  policy-holders. 


Total  UabiUtiea. 


8  7.213.327.53 
884,029,752.09 


Bzhlblt  of  Premiams 


Accident 

Health 

Liability 

PrsBkiams  in  force  December  81st  of  previous 

year  as  shown  by  last  year's  statement 

Written  or  renewed  dnrinc  the  year 

81.118.384.02 
1.577,958.17 

8    177.986.84 
209,415.98 

8  1,548,986.56 
2,889,189.24 

Totals 

82.696.292.19 
1.520.867.81 

8    887,402.77 
196,050.21 

8  4,888,175.80 

Dsduct  expirations  and  cancellations 

2,647,749.75 

In  force  at  the  end  of  the  year 

81.175.484.88 
870.00 

8    191,352.56 

8  1,740,426.05 

Deduct  unoqnt  reinsured ..  r  7. .......... , 

328.66 

81.174,564.38 

8    191.352.56 

8  1,740.102.89 
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General  iMteivocatoiiea 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  Slst,  truthfully  and  accurately 
entered  en  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  Slst  ? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answei^--i2M  .200 .00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer-9117,000.00. 

Loaned  to  stockholders  not  officers. 

Answer— $179,500.00. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 

Answer— No,  except  regular  commission  on  their  own  personal  policies. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

81, 1906,  per  last  annual  statement $  1,898,824.87 

Decrease  in  above  estimates  during  the  year 14,092.02 

Total 8  1.884.7S2.8( 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz. : 

Accident,  $626,489.21:  health,  $81,416.88;  liabiUty,  $1.- 

476,081.87 2.181,986.46 

Total $8,666,068.81 

Deduct  losses  and  claims  unpaid  during  the  year: 

Losses  and  claims  of  1906,  $1,166,672.54;  losses  and  claims 

of  previous  years,  $706,929.88 1,872,601.87 

Losses  and  claims  unpaid  December  81, 1906 $  1,694,166.94 

Qive  the  largest  gross  amount  insured  in  any  one  risk  in  each  of  the  following 
classes: 

Accident  (maximum),  $22,600.00— $45,000.00;  health,  $75.00  weekly  indemnity; 
liability,  $10.000.00-$80,000.00  limit. 

Bnalneaa   Is  the   State  of  Iowa  Diurins  the  Year 


Risks 
Written 


Risks 
in  Force 


Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 


Gross 

Losses 

Paid 


Accident. 
Health.... 
Liability. 


Totals. 


$  10,751.750.00 


$  10.751,760.00 


$    7,610.000.00  '$ 


$    7,610,000.00 


46,842.02 

2.447.84 

26,261.06 


74,960.41 


$    14,620.60 

961.77 

14,845.90 


$   80,448.r 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

ACCIDENT  DEPARTMENT  OF  THE 

PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF  CALIFORNIA, 

Organized  under  the  laws  of  the  State  of  California,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Gbo.  I.  Cochran,  President. 

D.  M.  Bakbr,  Third  Vice-President. 

Rich  J.  Mibr,  Second  Assistant  Secretary. 

JoHM  F.  RocHB.  2d  Vice-President  and  Actuary. 

[Incorporated  Decemt>er  28, 1887.       Commenced  accident  business  May,  1886.] 

Home  office.  Pacific  Mutual  Life  Building.  Third  and  Hill  Streets,  Los  Angeles, 

California. 

Capital  Stock 

'  See  life  statement. 

iMeoBie 

Accident: 

Gross  premiums  unpaid  December  81st,  last  year $     188,624.28 

Gross  premiums  written  and  renewed  during  the  year . .       874,061.00 

Total.. $  1,042,676.28 

Deduct  gross  premiums  now  in  course  of  collection 188,724.00 

Entire  premiums  collected  during  year $     878,861.28 

Deduct  reinsurance ,  return  premiums  and  cancellations      276 ,802.88 

Total  net  cash  actually  received  for  premiums 8     696,648. 84 

Policy  fees  reaulred  or  represented  by  applications 8,220.00 

Total  income  (carried  to  life  statement) ,,,  $     804,788.84 
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Dlflbonemento 

Accident: 

Gross  amount  paid  for  losses $     266.442.19 

Deduct  salvage  and  reinsurance 8,688.37 

Net  amount  paid  policy-holders  for  losses 8     247,743.82 

Investigation  and  adjustment  of  claims 1,714.99 

Total 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  class: 
Accident 

Policy  fees  retained  by  agents 

Salaries,  fees  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 
by  comn>4sslons 

Medical  examiners*  fees  and  salaries 

Inspections  (other  than  medical) 

Rents,  including  81,400.00  for  company's  occpuancy  of  its 
own  buildings 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

• 

Loss  on  sale  or  maturity  of  ledger  assets : 

Dividends  to  policy-holders 

All  other  disbursements : 

General  expense 

Total  disbursements  (carried  to  life  statement) 

Ledger  Aaseta 

(See  statement  life  department.) 

NoD-Licdser   Aaseta 

Gross  premiums  in  course  of  collection,  vii. : 
Accident: 
On  policies  or  renewals  issued  subsequent  to  October 

1,  1906 168.724.00 

On  policies  or  renewals  issued  prior  to  October  1, 1906        14,809.00 

Total 

Other  non-ledger  assets,  viz. : 

Reinsurance  due  from  other  companies 

Gross  assets 

Dedact  Assets  Not  Admltt«d 

Gross  premiums  in  course  of  collection  written  prior  to 
October  1. 1906 

Admitted  assets  (carried  to  life  sUtement) 


S      249,458.81 


190.993.83 
6.220.00 

29.519.96 

16.907.53 

7.925.2 

550.00 

6.106.69 
10.997.46 

1.579.06 

1.273.03 

14.870.63 

810.52 

2.712.r 

406.10 

8.060.65 
S      5tt.291.78 


S      182.533.00 


1.901.46 
S      184.894.46 


$        14.809.00 


$      ITO.f 
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LiablUtlca 


Losses  and  claims : 
Acddeat: 

In  process  of  adjustment $        5.500.00 

Reported,  proofs  not  received 12.240.00 

Resisted 7,400.00 


Total 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 
0M,715.3S;  unearned  premiums.  50  per  cent 

Conunisslons,  brokerage  and  other  charges  due  or  to 
become  due  to  agents  or  brokers  on  policies  Issued  sub- 
sequent  to  October  1, 1906,  viz. : 

Accident 

Total  liabilities  (carried  to  life  statement) 


8   25.140.00 


252,857.67 


53,902.00 


$  331,489.67 


Bxhlblt  of  Premlams 


Accident 


Premiums  in  force  December  81st  of  previous  year  as  shown  by  las 

fear*8  statement ^ 

Written  or  renewed  during  the  year 


458,191.06 
874,051.00 


Total :$  1.832,242.06 

Deduct  expirations  and  cancellations i       812.755.10 


la  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


8 


619.486.96 
14,771.61 


Net  premiums  in  force ,S     504,715.35 


General  InterroBatorles 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
tke  home  office  at  the  close  of  business  December  31st  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer- Yee. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
tlie  home  offlce  at  the  close  of  business  December  81st? 

Answer— Yes. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
tbe  company? 

Answer— No. 
Estimated  liability  on  unpaid  losses  and  claims,  December 

81 .  1906,  per  last  annual  statement $      28 ,816 .00 

Decrease  in  above  estimates  during  the  year 888.00 

Total 8       22,428.00 

Losses  and  claims  (less  reinsurance)  Incurred  during  the 
year,  vli. : 

Accident 252.170.81 

Total $     274,608.81 
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Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  S238,681. 01;  losses  and  claims  of 
previous  years,  816,927.80 

Losses  and  claims  unpaid  December  81. 1906 

Give  tbe  largest  gross  amount  insured  in  any  one  risk: 
Accident 

Business  in  the  State  of  Iowa  Daring  the 


S49.A58.81 
$       25,140.00 

20,000.00 


Risks 
Written 


Risks  in 
Force 


Gross  Pre- 
miums Re- 
ceived on 
Risks  Writ- 
ten or  Re- 
newed Dur- 
Ing  the  Year 


Gross 

Losses 

Paid 


«A^wA%JI^7KAC      ••«•••••••••  ••■•••■■! 


88.085.960.00 


82,251,600.00 


28.548.61 


8  8,068.02 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
TRAVELE*RS  INSURANCE  COMPANY  (ACCIDENT  DEPARTMENT), 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Presiaent.  Sylvbstbr  C.  Dunham.  Vice-President,  John  B.  Lunqbr. 

Secretary,  Louis  F.  Butlbr. 

[Incorporated  June  17, 1863.  Commenced  business  April  1, 1864.  J 

Home  office,  66  Prospect  Street,  Hartford.  Connecticut. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $  1.000,000.00 

Amount  of  ledger  assets  December  31st  of  previous  year $  0.824,706.16 

Inoome 

Accident: 

Entire  premiums  collected  during  year....$  3,066,876.47 
Deduct  reinsurance,  return  premiums  and 
cancellations 109.903.91 

Net  cash  actually  received   for  pre- 
miums   $  8,916,881.66 
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Healtb: 

Entire  premiums  collected  during  year ....  9     811 ,  121 .88 
Deduct  reinsurance,  return  premiums  and 
cancellations 2S,67i.86 


Net   cash  actually  received  for  pre- 
miums   $     288,647. 4T 

Liability: 

Entire  premiums  collected  during  year. .  ..$  4,057.681.84 
Deduct  reinsurance,  return  premiums  and 
cancellations 284,785.25 


Net  cash  actually   received   for  pre- 
miums  A $  4,422,776.00 


Total  net  cash  actually  received 

for  premiums $  7,027,206.12 

Interest  on  bonds  and  dividends  on  stock 8     410,028.87 

Interest  on  deposits 14,097.20 

Interest  from  all  other  sources 402.40 


Total  interest 8     425,218.69 

Profit  on  sale  or  maturity  of  ledger  assets 115.600.04 

From  all  other  sources: 

Profit  and  loss 417.18 


Total  income 8  8,108,481.88 

Dlabumements 

Accident: 

Gross  amount  paid  for  losses 8  1.175.731.76 

Deduct  salvage  and  reinsurance 16 .051 .  92 


Net  amount   paid  policy-holders  for 

losses 8  1,180.079.84 

Investigation  and  adjustment  of  claims 17,122. 11 


Total 8  1,177,201.95 

Health: 

Gross  amount  paid  for  losses 8     114,688.81 

Deduct  salvage  and  reinsurance 2,912.97 


Net  amount  paid  policy-holders   for 

losses 8     111,625.84 

Investigation  and  adjustment  of  claims ...  417.25 


Total 8     112.0M.09 

Liability: 

Gross  amount  paid  for  losses 8  1 ,176.229.52 

Investigation  and  adjustment  of  claims . . .       625,868.62 


Total 8  1.801.008.14 


Total  amount 8  8.090,888.18 
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Commissions  or  brokerage,  less  amount'received  on  return 

premiums  and  reinsurance  for  the  following  classes : 
Accident.    S883,687.48:    health,    170,726.67;    liability, 

6987.988.85 6         1,942,898.00 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year; 250,000.00 

Salaries,   fees    and  all    other  compensation  of  officers. 

directors ,  trustees  and  home  office  employees 271 .465.72 

Salaries,  traveling  and  all  other  expenses  of  agents  not 

paid  by  commissions 338,280.66 

Salaries,   traveling  and  all  other  expenses  of  pay  roll 

auditors 62.058.06 

Medical  examiners,  fees  and  salaries 21.060.24 

Inspections  (other  than  medical) 88,906.52 

Rents,  Including  624.375.00  for  company's  occupaniy  of  its 

own  buildings 83.513.21 

Taxes  on  capital  stock 70,910.00 

All  other  taxes,  licenses  and  insurance  department  fees.  114.786.77 

Legal  expenses 4,976.71 

Advertising 88,824.01 

Printing  and  stationery 70,682.00 

Postage  and  express 47,105.96 

Furniture  and  fixtures 84,802.43 

All  other  disbursements : 

Miscellaneous  Items 46,680.24 


Total  disbursements 8  6,566,728.73 

Ledffer  Assets 

Book  value  of  bonds,  excluding  interest,  $6,985,481.63;  and 

bookvalue  of  socks,  I2.72S.534.01 $  9,714,015.64 

Cash  in  company's  office,  628,481.04;  deposited  in  banks, 

81,123,831.60 1,161,812.64 

Bills  receivable 14,860.51 

Other  ledger  assets,  viz: 

Agents*  debit  balances 46,225.61 

Ledger  assets 810,926,414.40 

Non-Lfedffer  Assets 

Interest  accrued  on  bonds 124,604.47 

Market  value  of  bonds  and  stocks  over  book  value 257,821.86 


Gross  assets 611 ,808,840.78 

Dedaot  Assets  Not  Admitted 

Bills  receivable 8       14.860.51 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Agents*  debit  balances 46.225.61  60.586.12 


Admitted  assets 111,248,264.61 
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Liabilities. 

Losses  and  claims: 
Accident: 

Adjusted 8  23,430.82 

In  process  of  adiustment 88,400.0t 

Reported ,  proofs  not  received 188 ,906 .  50 

Resisted 75,il9.25 

Total 8     816,216.07 

Health: 

Reported ,  proofs  not  received 27,955.00 

Special  reserve  for  unpaid  liability  losses 8,624,805.86 

Total  unpaid  claims  and  expenses  of  settlement $  8.968,976.92 

Gross  premiums  ( less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  85,196,- 
974.86;  unearned  premiums,  50  per  cent 8  2,598,487.18 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of  policy 
8255,041.79;  unearned  premiums,  pro  rata 658,910.19 

Total  unearned  premiums 8  8,252,897.87 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.. 

due  or  accrued 85,000.00 

Total  amount  of  all  liabilities  except  capital 8  7,806,874.29 

Capital  actually  paid  up  in  cash 8  1.000,000.00 

Surplus  over  all  liabilities  2,911,880.82 

Surplus  as  regards  policy-holders 8  3,941,880.32 

.     Total  liabilities 811,248,254.61 

ISxhlblt  of  Premlams 


Accident 


Health 


Liability 


Premiums  In  force  December  81st  of  previous!  ' 

year  as  shown  by  last  year's  statement |82,014,871.11  |8  244,807.85  18  2.489,805.54 

Written  or  renewed  during  the  year :  3,085,875.47  ,  811,121.83  |    4,657,561.34 

Totals 85,100,246.58  8  556,429.68   8  7,147,366.88 

Deduct  expirations  and  cancellations i  2,856,076.74  i  288.139.01  i    4,190.806.03 

1 1 

In  force  at  the  end  of  the  year 182,244,169.84  ,8  267,290.67  8  2,056,560.86 

Deduct  amount  reinsured j       13,196.81'  2,677.50  |             130.90 

Net  premiums  in  force 182,230.973.03  8  261,613.17   8  2,956,429.95 


Gc'urral   InterrofcnlfirioM 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business  December  81st  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 
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Total  amount  of  tbe  company's  stock  owned  by  the  directors  at  par  value. 
Answer— 181 .700.00 

Total  amount  loaned  to  directors  or  other  officers 
Answer— t34 .650.00. 
Loaned  to  stockholders  not  officers. 
Answer— 968 ,500. 00 . 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company  ? 
Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

81. 1906,  per  last  annual  statement S  2.889,670.81 

Increase  in  above  estimates  during  the  year 18,877.42 

Total 8  2,678,0«7.7S 

Losses  and  claims  (less  reinsurance)  incurred  during  the 
year,  viz.: 

Accident,  81,826.747.96;   health.  8142.840.74;  liability. 

Total 8  7.069.810.10 

Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906.  82.995,688.18;  losses  and  claims 

of  previous  years.  894.800.00 8,090.888.18 

Losses  and  claims  unpaid  December  81 ,  1906 8  3.968,976.92 

Give  the  largest  gross  amount  Insured  in  any  one  risk  in 
each  of  the  following  classes: 

Accident 8    100,000.00 

Health 260.00 

LlablUty 50,000.00 

BiislBesa   Is  the   State  of  Iowa   Dnrlms  the   Year 


Risks 
"Written 


Risks 
in  Force 


Gross  Premi- 
ums on  Risks 
Written  or  Re- 
newed During 
the  Year 


Gross 

Losses 

Paid 


Accident. 
Health.... 
Liability. 

Totals 


8  13.748.287.00 

67.840.00 

8,470,000.00 


8  17.285.627.00 


8    7.974.000.00 

68,300.00 

2.949.500.00 


8  10,966.800.00 


a.948.81 

2,112.98 

80.968.84 


78.040.08 


8    11.928.98 

174.K 

24.960.96 


8    87.078.17 
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TABLE 
An  exhibit  of  the  condition  and  business  of  insurance  companies 


Name 


Location  of 
Company 


Condition  December  3t.  1906 


Paid  up 
Capital  Stock 


.Total  Oro88 
Assets 


Total  Liabili- 
>  ties  iDCIud- 
I  ing  Paid  up 
Capital  Slock 


Iowa  Companies 


Acme  Fire  Ins.  Co... 
Anchor  Fire  Ins.  Co.. 
Atlas  Insurance  Co... 
Capital  Insurance  Co. 
Century  Fire  Ins.  Co. 


Commonwealth  Fire  Ins.  Co 

Des  Moines  Ins.  Co  

Dubuque  Fire  and  Marine  Ins.  Co. 

Farmers  Ins.  Co 

Fidelity  Ins.  Co 


Lisbon,  Iowa.. 
Des  Moines,  la. 
Des  Moines,  la. 
Des  Moines,  la. 
Des  Moines. la. 


Hawkeye  Ins .  Co  

Iowa  Home  Ins.  Co 

Iowa  Manufacturers  Ins.  Co  .. 
Iowa  State  (Mutual)  Ins.  Co  .. 
Mechanics  &  Bankers  Fire  Ins 


Co. 


Mill  Owners  Mut.  Fire  Ins. 

Security  Fire  ins.  Co 

Standard  Fire  Ins.  Co 

State  1ns.  Co 


Co 


Ottumwa,  la.. . 
Des  Moines,  la. 
Dubuque.  la  .. 
Cedar  Rapids.. 
Des  Moines, la. 

Des  Moines,  la. 
Dubuque,  la  .. 
Waterloo,  la. . 

Keokuk.  la 

Des  Moines, la. 


Total  Iowa  companies 

Other  Than  Iowa  Companies 

Aachen  and  Munich  Fire,U.  S.  B. 

/Etna  Ins.  Co 

Agricultural  Ins.  Co 

American  Ins.  Co 

American  Central  Ins.  Co 


Des  Moines,  la. 
Davenport,  la. 

Keokuk,  la 

Des  Moines,  la. 


New  York,  N.  Y  . 
Hartford,  Conn.. 
Watertown  ,  N.  Y 

Newark,  N.  J 

St.  Louis,  Mo 


Assurance  Company  of  America.,  New  York,  N.  Y, 

Atlas  Assurance  Co.,  U.  8.  B |  New  York.  N.  Y, 

Hoston  Ins.  Co :  Boston,  Mass... 


British  America  Assurance  Co 
British  American  liis.  Co.  of  N.  Y. 


Toronto,  Can 

New  York.  N.  Y. 


Buffalo  German  Ins.  Co Buffalo,  N.  Y. 

Calumet  Ins.  Co.  of  Illinois Chicago.  111. 


Citizens  Ins.  Co. 

City  of  New  York  Ins.  Co 


St.  Louis,  Mo. 

New  York,  N. 

Columbia  Fire  Ins.  Co J  Omaha,  Neb.. 


Commerce  Ins.  Co '  Albany,  N.  Y. 

Commercial  Union  Ass.  Co.,U.S.B.   New  York,  N. 
Concordia  Fire  Ins.  Co. 
Connecticut  Fire  Ins.  Co. 


Milwaukee,  Wis. 

Hartford,  Conn.. 

Continental  Ins.  Co I  New  York,  N.  Y.. 


60,000.00 
25,000.00 
tiS.OOO.OO 
25.000  00 
30.000.00 

25,000.00  ' 

50,000.00 

200,000.00 

100,000  00 

25.000.00 

100,000  00 
100,000.00 

25,000  00 
Mutual 

25.000.00 

Mutual 
100,000.00 
25,000.09  , 
100.000.00  ! 


66,707.86   I 
343,687  51  I 
163.002.01  I 
257,190  52 
232,903.45 

56,345  92 
632,513  14 
72S,209.88  ! 
633.606  58 

73,272  26 

8:{^.8t0.88 
170,816  43 
42.525.31 
693,703.07 
165.205.74  j 

514,813.06  ^ 
264,846  70 
6:i.440.59 
887,111  01 


296.91««  ^T 
130.316  :v'» 
241.  lit  21 
206,491^  \i 

4^.^  '^' 

47«.T6;  iT 

535.41^  •> 

6^,*;:  IT 

717.<»>'  vt 

146. <*i^  *: 
«.Ti2  :•> 

140.35:i  04 

125.7^  •>* 
191, 4f.  I  > 

56. 960  a> 


I    1,070.000  00   I    6.317,771.93   S      4. 773. 3M  94 


S    4,000.000.00 

600.000.00 

600.000  00 

1.000.000.00 

200.000.00 


1.000.000.00 

'  266:666!66 


200.000.00 
200.000.00 
200,000.00 
200,000.00 
200.000.00 

20).000.00 

300.000.00 
1.000.000.00 
1.000.000.00 


1.794.343  35 
15.950,843.61 
2.521,648  64 
6.605.613  41 
5.174.179.47 

896,582  46 
1,96<).635  86 
4,998,017.92 
1.647.580  46 

i!!0,742.73 

2.811.342  60 
387.394.51 
705.686.53 
697.707.47 
756.02^  14 

576.895  41 

7.179.401.00 

l.»9.683.6S 

6.401.506.81 

17.030.600  43 


1.034,<*v=i  51 

11,484. TTl  :i 

2.143. VC  < 

4.342. i:u  y 
4.006,170  n 

736.3f3  n 
l.SlS.vi4  M 
2.647. 91T  > 
1.092.5oO  V 

442.3i^  5fti 

841.  l>  51 
363.547  >^ 
598,42^  ^7 
449.617  r 
656.921  I^ 

396.672*03 
6.574.141  17 
l.lSS.Ofti  50 
4.479.293  07 
8.601.866  a» 
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No.  4 

other  than  life  operating  in  Iowa  during  the  year  1906. 


Net  Surplus 


518.34 
46,768.84 
32.685.49 
15,788.28 
26,404.26 

9,989.07 

153,778.57 

259,972.03 

98,187.00 

10,205.09 

120,932.35 

23,846.56 

3.782,55 


24,623.70 


73,384.92 

6,480.54 

42,238.20 


949,613.79 


758,457.84 
4,406,072.43 

877,796.67 
1,463,500.91 
1,078.008,74 

100,219.35 

645,801.25 

2,350,100.64 

455,029.61 

41,350.14 

1,470,214.09 

23,847.15 

107,257.66 

248,000.20 

100,106.96 

180,223.08 

1,605,159.92 

156,594.13 

922,306.24 

8,428,734.34 


Business  Traasacted  Darlug  the  Year  19D6 


Total  Cash 
Income 


Total  Cash 
Expenditures 


Amount   of 
Risks  Written 
and  Renewed 

During  the 
Year 


Premiums 
Received 


52,182.62 
147,390.46 

92,169.09 
158,016.43 
102,396.53 

42,575.82 
371.054.93 
325,913.53 
278.938.43 

49,822.59 

426,337.55 
52,245.58 
43,265.53 

313.609.32 
85.623.84 

174,002.00 
99,524.38 
43,156.50 

198,107.38 


4,026,963.63 
9,257,657.19 
1,696,298.10 
2,910,197.93 
3,507,906.47 

487,956.68 
3,085,571.63 
2,423,065.11 
2,410,938.56 

406,323.53 

780,145.93 
496.422.49 
530,767.62 
346,778.80 
454,241.47 

288,925.39 
7,721,145.89 

885.727.52 
4,390.046.46 
7,774,715.06 


38,557.06 
180,3:i0.2t 

56.665.13 
136,343.86 

80,340.94 

28,267.48 
298,813.47 
239,654.63 
237.090.07 

89.010.52 

321.084.58 
43.851.71 
25,465.15 

286,548.11 
59,093.55 

139,001.71 
80,513.19 
30.830.85 

189,456.88 


I    3.055,632.51  !|       2,510,918-60 


3,723,175.98 
9,912,878.27 
2,127,544.00 
3,061,620.13 
3,577,350.58 

665,647.27 
3,024,806.61 
1,807,298.82 
2,394,039.60 

454,504.85 

881,652.51 
712,022.02 
638.438.90 
219,743.45 
307,228.00 

227,657.42 
5,518,862.21 

920,759.38 
5,291,218.36 
7.257,332.97 


2,893,956.00 
8,332,144  78 
4,326.462.21 
9,198,663.03 
4,518,176.00 

2,259,494.12 

20.948,548.00 

20,426.183.00 

15.396.450.00 

2.823,256.00 

20.470.598.00 
4,020,636.00 
2,337.628  39 

18,242,616.62 
4,140,574.67 

3,694.830.00 
6,222,467.00 
2,453,549.08 
9,157,219.00 


8    161,863,453.87 


105,656,423.00 
748,121,871.00 
204,465,500.00 
316,776,602.00 
281,186,099.00 

66,199,590.00 
161,696.373.00 
307,023.386.00 
174,575,137.00 

54,544,094.00 

84,406,954.00 
27,934,218.00 
157,300.511.00 
56,317,896.00 
47,431,304.00 

26,787,125.00 
921,222.056.00 

94.015,288.00 
344,262,423.00 
838,372,774.00 


46,601.91 
213.377.00 

78,672.39 
181,127.92 
133,151.71 

48,872.30 
478,090.11 
327.951.94 
296,673.89 

61,409.30 

446,874.83 

65,117.83 

40,714.79 

435,964.43 

109,567.69 

89,362.70 
106,426.10 

50,840.71 
230,233.34 


3.430,020.39 


1,321,779.82 
9,309.116.02 
2,178,567.00 
3,493,147.90 
3,402,537.47 

662,907.56 
2,023,143.39 
3,008,455.89 
2,003,929.51 

655,131.22 

931,639.98 
375,011.95 
2,208,603.42 
499,960.19 
616,685.76 

302,825.84 
6,880.233.79 
1,256,065.66 
4,504,565.92 
7,814,331.30 


Losses  Paid 


13,767.29 
53.568.90 
13.649.97 
56.299.98 
29.516.23 

8.218.33 

138.039.05 

96,966.87 

89.457.28 

16.143.68 

136.539.14 

17.473.02 

6.385.64 

132.027.65 
24.569.61 

91.503.10 
32,016.16 
11,074.27 
96.381.14 


9         1.063.596.25 


3.316.940.87 
5.901.026.31 
1,477.726.16 
1.889.249.36 
2,545.333.71 

474.106.13 
2,409.420.31 
1.019.486.82 
1,870,266.90 

316,411.95 

548,530.15 
590,247.08 
458,794.94 
86,905.62 
122,208.65 

90,740.88 

3,684,655.44 

555,269.06 

3,833,528.13 

4,358.136.26 
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TABLE  No. 
An  exhibit  of  the  condition  and  business  of  insurance  companies 


Name 


Location  of 
Company 


Condition  December  31. 1906 


Paid  up 
Capital  Stock 


Total  Gross 
Assets 


Total  Liabili- 
ties Includ- 
ing Paid  up 

Capita]  Stock 


Co. 


Cosmopolitan  Fire  Ins. 

Delaware  Ins.  Co 

Detroit  Fire  and  Marine  Ins.  Co. . 

Eagle  Fire  Co.  of  New  York 

Equitable  Fire  &  Marine  Ins.  Co. 


New  York.  N.  Y. 
Philadelphia.  Pa 

Detroit,  Mich 

New  York,  N.  Y., 
Providence,  R.  I, 


Farmers  Fire  Ins.  Co York,  Pa 

Federal  Ins.  Co Jersey  City.N.  J. 

Fidelity  Fire  Ins.  Co New  York,  N.  Y.. 

Fire  Association  of  Philadelphia.!  Philadelphia,  Pa. 
Flremens'  Ins.  Co !  Newark,  N.  J 


Fireman's  Fund  Ins.  Corpo S.  Francisco, Cal. 

Franklin  Fire  Ins.  Co Philadelphia.  Pa. 

German  Fire  Ins.  Co Peoria,  111 

German  Fire  Ins.  Co Pittsburg,  Pa 

Germania  Fire  Ins.  Co New  York,  N.  Y.. 

(German  Alliance  Ins.  Co New  York.  N.  Y.. 

German  American  Ins.  Co New  York.  N.  Y.. 

Girard  Fire  and  Marine  Ins.  Co. . .  Philadelphia.  Pa. 

Glens  Falls  Ins.  Co Glen  Falls.N.Y . . . . 

Hamburg-Bremen  F.I. Co., U.S.B.  New  York,  N.  Y.. 


Hanover  Fire  Ins.  Co New  York,  N.  Y., 

Hartlord  Firelns.  Co Hartford,  Conn.. 

Home  Ins.  Co |  New  York.  N.  Y.. 

Insurance  Co.  of  North  America.. '  Philadelphia.  Pa, 
Insurance  Co.  of  the  State  of  ill's    Rockford,  111 


Liverpool  &  London  &  Globe  I.  Co'  Nev  York,  N.  Y. . 

L.  &  L.  &  G.  Ins.  Co.,  U.  S.  B New  York,  N.  Y.. 

London  Ass.  Corpo..  U.  S.  B New  York.  N.  Y.. 

L.  &L.  Firelns.  Co..  U.  S.  B New  York,  N.  Y.. 

Lumbermens' Ins.  Co Philadelphia,  Pa. 

Mechanics  Ins.  Co Philadelphia.  Pa. 

Merc.  Fire  and  Marine  Ins.  Co....   Boston.  Mass 

Milwaukee  Fire  Ins.  Co Milwaukee,  Wis. 

Milwaukee  Mechanics  Ins.  Co Milwaukee.  Wis. 

National  Fire  Ins.  Co Hartford.  Conn.. 

National  Ins.  Co.  of  Allegheny I  Allegheny,  Pa 

National  Union  Fire  Ins.  Co Pittsburg,  Pa 

Newark  Fire  Ins.  Co Newark,  N.  J 

New  Hampshire  Fire  Ins.  Co Manchester,  N.Y. 

Niagara  Fire  Ins.  Co New  York,  N.  Y., 


Northern  Ass.  Co..  U.  S.  B 

N.  B.  &  Merc.  Ins.  Co.,  U.  S.  B... 
Northw.  Fire  &  Marine  Ins.  Co... 

Northwestern  National  Ins.  Co 

Norwich  Union  F.  I.  Soc.U.  S.  B. 


New  York,  N.  Y. 
New  York.  N.  Y 
Minneapolis.  Min 
Milwaukee.  Wis 
New  York,  N.Y. 


Ohio  German  Ins.  Co , 

Orient  Insurance  Co 

Palatine  Insurance  Co.,  U.  8.  B 

Pelican  Assurance  Co 

Pennsylvania  Fire  Ins.  Co 


I 


Phenixins.  Co 

Phoenix  Ins.  Co 

Phoenix  Assurance  Co.,  U.  S.  B. 
Providence  Washington  Ins.  Co, 
Prussian  Nat.  Ins.  Co.  U.  S.  B... 


Toledo,  Ohio 

Hartford,  Conn  . . 
New  York,  N.  Y.. 
New  York.  N.  Y.. 
Philadelphia.  Pa. 

Brooklyn.  N.  Y.. 
Hartford.  Conn.. 
New  York,  N.  V. 
Providence.  R.  I. 
Chicago.  Ill 


Queen  City  Fire  Ins.  Co.... 
Queen  Ins.  Co.  of  America. 

Reliance  Ins.  Co 

Rochester  German  Ins.  Co. 
Royal  Ins.  Co.  U.  S.  B 


Sioux  Falls.  S.D, 
New  York.  Y.  Y.. 
Philadelphia,  Pa. 
Rochester,  N.  Y. 
New  York.  N.  Y,. 


800,000.00 
400.000.00 
500.000.00 

aoo.ooo.oo 

400.000.00 

Mutual 
1.000.000.00 
1.000,000.00 

750.000.09 
1.000.000.00 

800.000.00 
400.000.00 
230.000.00 
209.000.00 
1.000,000.00 

400,030.00 

1,600,000.00 

500.000.00 

200,090.00 


1.000,000.00 
2,000,000.00 
3,000,000.00 
8.000,000.00 
250.000.00 

200,000.03 


250,003.00 

250.000.00 
200,000  00 
230,003.00 
500,000.00 
1,000,000.00 

200,003.00 
750,000.00 
250.030.00 
1.000,033.03 
750.003.00 


300.000.00 
1,000,000.00 


200,030.00 
500,000.00 


200.000.00 
750.000.00 

1.000.000.00 
2.000,000.00 


500.003.00 


389,616.67 

1.000,000.00 

300,000.00 

500,000.00 


733.830.04 
1.863.847.01 
1.78S.011.82 
1,866.617.79 
1.139.618.27 

1.017.369.65 
2.522.154.83 
2.769.367.29 
7,290.721.56 
4.394.068.78 

4.214.453.61 

2.491,575.80 

831.302.57 

875.360.98 

6.178,071.22 

1,893.709.82 
13.798.729.55 
2.339.450.49 
3,945,387.62 
2.319,585. U 

4.228.427.29 

19.051.843.56 

20,839.174.33 

10,741,510.11 

696,375.98 

671.970.53 

12.335,961.46 

3.046,836.41 

3,465.371.10 

1.505,874.53 

1,170,819.90 

302,811.87 

671,578.71 

2,503,783.96 

7,076,852.54 

1.399,800.34 
2.240.809  55 
904.332.85 
4,310.9%.  19 
4,46i.263.10 

4,259,821.14 
6,712.617.15 
702,465.55 
4.365.094.55 
3.172.591.22 

633.324.43 
2.057,943.18 
3.249,579.54 

517.059.80 
6.361.573.18 

9.501.321.40 
7.617.262.76 
3.269.199.16 
3.531.483.21 
1.516.997.81 

627.408.09 

6.515.817.81 

1.317. i57. 52 

2.120,523.01 

12,938.565.81 


618 

1.722 

976 

889 

l.OSS 

5S4 
2.2« 
1.759 
5.840 
2.478 

8.724 

2.176 

764 

745 

4.070 

984 
8.668 
1.873 
2.059 
1.918 

8.386 
16.234 
13.430 

9,703 
605 

425 
7,712 
2.661 
2.407 

729 

895 

321 

530 

2.003 

5.848 

940 
1.902 

543 
3.053 
3.443 

3,065 
4.025 
504 
3.241 
2.339 

539 
1.797 
2.156 

428 
4.958 

7.874 
6.342 
2.285 
2.340 
913 


950.47 
518.  U 
671.86 
906.08 
690.64 

285.54 
632.88 
867.28 
352.55 
882.85 

048.88 
179.75 
123.15 
203.18 
818.45 

292.84 
803.08 
142.1S 
333.72 
556.40 

187.57 
933.97 
818.94 
869.90 
679.15 

971.79 
310.00 
227.59 
474.20 
848.34 

243.09 
060.03 
313.29 
493.63 
410.80 

756.16 
238.60 
367.61 
777.94 
054.85 

004.80 
132.02 
013  36 
535.63 
964.94 

610.14 
581.16 
595.38 
033.96 
442.06 

497.53 
469.86 
836.82 
099.34 
644.30 


601|2d6.55 

4.656,013.02 

1.112.505.75 

1.590.011.21 

10.622,^0.88 
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Xec  Surplas 


Baslnesa  Traasacted  Durlag  the  Year  1938 


Total  Cash 
Income 


Total  Cash 
Expenditures 


Amount  of 
Risks  Written 
and  Renewed 

During  the 
Year 


Premiums 
Received 


Losses  Paid 


*         114,879.57 

I42.S8.87 

811.430.96 

477.611.71 

55.967.63 

453,064.11 

253.ai.95 

l.QOO.OOO.OO 

1.450. 969.01 

1.915.685.93 

490,409.72 

315,896.05 

67,ira.42 

120,157.80 

1.107,257.77 

,   459.416.96 
5,120,«6.47 

,  Jg,308.36 

l.i««.063.90 

406,029.04 

2*^.909.59 
«*jKi8,335.a9 
l.OtsKS, 640.21 

^.896.83 
* '6.026. 19 


S       726.930.47 

1.883.210.43 

661.117.89 

679.855.88 

834.047.43 

617,068.13 
1.406.927.27 

500.923.66 
5.565.688.53 
1.818,206.58 

5.066.684.87 

1.671,826.41 

612,837.40 

618.471.20 

3.065.150.62 

651.642.97 
7.406.102.51 
1.245.588.87 
1.904.629.84 
4.770.811.71 

2,912.751.92 
20.848,428.55 
10.888,128.08 

8,077,430.69 
408,523.71 

225.375.59 
H'9S3,258.81 

J.U4.506.93 

3W, 160.67 
JS''n3.47 

«.446,433  54 

2  ill'^^  -20 
^^f  993. 75 

•*W,20&i  .69 


285.611.94 
1.457,481.20 
520.814.21 
963.902.91 
993.804.93 

519.949.94 
1.631.545.91 

184.159.91 
5,420.907.21 
1.322.392.26 

1.640.062.21 

2,145.406.89 

973,782.21 

577,178.76 

4.589.583.60 

692,188.35 
7.523.444.22 
1.366,145.05 
2.465.451.89 
4.478.326.36 

3,573.382.15 

20.587.820.93 

10.388,187.99 

10.250.187.65 

359.945.50 

150.302.t)4 

11.719,463.39 

6,949.437.87 

7.170.377.37 

295,923.73 

344,626.63 

550.240.30 

501,889.17 

2.873,466.12 

7.078,913.83 

366.105.58 
2.245.067.19 

288,692.40 
2,198,102.65 
4.576,137.44 

6.009,270.92 
6,410,097.41 
453.287.67 
2,033.157.80 
2.927.215.99 

544.122.53 
1.751.872.40 
2.403,068.17 

694.443.96 
5.486.447.18 

8.673.062.93 
5,803.031.19 
5,384,226.17 
2,743.314.46 
1.453.913.10 

389.764.38 
4,714.601.02 

691.281.69 

1.679,440.84 

10.346.872.95 


I  57.640.119.00 

108.470.309.00 

64,878.195.00 

68.887.194.00 

76,363.275.00 

51,890.197.00 
884.796.396.00 

39.756.550.00 
414.961,434.00 
140.783.629.00 

721.313.956.00 
93,974.238.00 
36,656.634.00 
67,350.216.00 

358,815.115.00 

64,658.967.00 
1.023,879.062.00 

94,959,664.00 
182,888.623.00 
175.753.487.00 

301.454.711.00 

1.370,841,475.00 

1.436,001.924.00 

1.031,539,262.00 

40,832.137.00 

28.553,765.00 

1.108,479,129.00 

440,086,385.00 

312.291,159.00 

37,190,867.00 

39.287,509.00 

45,402,058.00 

34,695.137.00 

156,145,072.00 

656.227.627.00 

50,901,732.00 
150.939,204.00 

36,823,494.45 
211,700,187.00 
345,091,892.00 

372,660.285.00 
583.909,508.00 
17,507,056,00 
207.260.548.00 
244,778,309.00 

41,572,813.00 
142,435,299.00 
170.213,291.00 

39.201,329.00 
336.772.597.00 

625.138,800.00 
548.890.147.00 
327.454,812.00 
386,062,090.00 
96.850,892.00 

24,000,140.00 
394.248.952.00 
78.202.713.00 
140.609,189.00  , 
1.355.483,617.87  ! 


734.186.09 
1.828.201.07 
744.851.60 
875.057.41 
987.075.93 

650.519.15 
2.814,036.04 

486,806.96 
5.177.944.65 
2.011,134.74 

5.865,801.66 

1.132.386.99 

735.627.97 

831,282.25 

3.610.636.17 

693,788.79 
10.036.696.40 

988,992.68 
2.157.731.76 
2,149,575.12 

3.243,042.38 
17,369,095.09 
14,411,957.73 

9,312,612.63 
542.721.26 

410.709.02 

12.267,393.15 

3,549,456.02 

3,356,186.19 

409,994.42 

462,207.01 

592,721.67 

415,857.03 

1,948,372.20 

7,382,430.59 

546,052.88 
1.939,139.46 

887,420.94 
2,619.232.94 
3.901.703.18 

4,285,191.21 
5.636,095.80 
425.752.17 
2,036,328.27 
2,780.944.11 

759,636.35 
1.722.622.69 
2.171,976.68 

447,508.79 
4,017,602.06 

7,689,047.87 
5.918,044.52 
3,861,696.77 
3.234.780.53 
1.277,535.79 

428,768.43 
5.195,566.63 

962,422.05 

1,753,863.24 

12.855.861.88 


81.228.65 
994.078.96 
240.668.09 
696,225.74 
662,646.79 

281.893.47 

1.118,818.21 

23,589.51 

8.595.205.86 

531,791.98 

931.194.24 

1.656.106.55 

787,227.69 

272.187.79 

3,269,947.82 

479,370.87 
4,860.716.43 

946,541.81 
1.607.561.28 
3.540.245.01 

2,562.328.67 

13.515.020.76 

6.449.822.03 

7.291,667.61 

131,451.18 

78,596.75 

7,462,187.06 

5,496,898.91 

4,774,500.57 

118.048.27 

151,672.19 
502,742.00 
321,743.50 
544.177.46 
4.565,527.56 

38.411.82 

1,624,727.78 

123,481.22 

1,278,171.07 

8,363,418.98 

3,455,079.54 
4,988,478.17 
284,300.97 
1,145,808.34 
2.052.121.76 

293.672.07 
1.256.246.35 
1,872,692.30 

576.057.92 
4,165,706.29 

6,011,520.75 
3.401,587.81 
3,677,108.39 
1,953.242.25 
1.124.971.70 

271.121.29 
3.275,813.21 

354.372.92 
1,003,575.60 
7,072,364.43 
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TABLE  No. 

An  exhibit  of  the  condition  and  hiisiness  of  insurance  companies 


Name 


Location  of 
Company 


Condition  December  81,  1906 


Paid  up 
Capital  Stock 


Total  Gross 
Assets 


Total  Liabili- 
ties Includ- 
ing Paid  up 
Capital  Stock 


St.  Paul  Fire  and  Marine  Ins.  Co. 
Scottish  Union  &  National,  U.S.B. 

Security  Insurance  Co 

Springfield  Fire  &  Marine  Ins.  Co 
Spring  Garden  Insurance  Co 


State  Fire  Ins.  Co.,  U.  S.  B.... 
Sun  Insurance  office,  U.S.B. 

Union  Insurance  Co 

Western  Insurance  Co, 


Hartford,  Conn.. 
New  York,  S.Y.. 
Philadelphia,  Pa. 

Pittsburg,  Pa 

Westchester  Fire  Ins.  Co New  York,  N.  Y.. 


St.  Paul, Minn.... 
Hartford,  Conn.. 
New  Haven, Conn 
S  prime  Held,  Mass. 
Philadelphia,  Pa. 


Western  Assurance  Co Toronto,  Canada. 

Williamsburg  City  Fire  Ins.  Co...'  Brooklyn,  N.  Y.. 


Total  Non-Iowa  Companies 
Total  Fire  Companies 


Companies  Other  than  Fire 


^tna  Indemnity  Co 

American  Bond.  Co.  of  Baltimore 

American  Credit  Indemnity  Co... 

American  Surety  Co.  of  New  York'  New  Yorki  N. 

Bankers  Surety  Co ,  Cleveland,  O 


Hartford,  Conn. 

Baltimore,  Md  . . 

New  York,  NY. 

Y. 


Casualty  Co.  of  America New  York,  N.  Y.. 

Continental  Casualty  Co |  Hammond,  Ind. .  ^ 

Empire  State  Surely  Co New  York,  N.  Y.. 

Employers Llab.  Ass. Corp.. U.S.B.I  Boston,  Mass 

Federal  Union  Surety  Co i  Indianapolis,  Ind 


Fidelity  &  Casualty  Co.  of  N.  Y. .. 

Fidelity  &  Deposit  Co .  of  Md 

General  Acc.  Ass.  Corp.,  U.  S.  B. 
Great  E.  Casualty  &  Indem.  Co... 
Guarantee  Co.  of  North  America. 


New  York,  N.  Y.. 
Baltimore,  Md.... 
Philadelphia,  Pa. 
New  York.  N.  Y.. 
Montreal.  Canada 


Hartford  St.  B'lerlnsp.  dblns.  Co.l  Hartford,  Conn. 

Illinois  Surety  Co I  Chicago,  III. 

Lloyds  Plate  Glass  Ins.  Co 

London  Guar.  &  Accld. Co., U.S.B. 
Maryland  Casualty  Co 


500,000.00 


SOO.OOJ.OO 

2.000.000.00 

400,000.00 


200,000.00 
300.000.00 
300,000.00 


250,000.00 


49.739,616.67 
50.809,616.67 


S   500.000.00 

500,000.00 

1,000,030.00 

2,500,000.00 

500,000.00 

500.033.00 
300,030.03 
750,000.00 


Metropolitan  C'y  Ins.  Co.  of  N.  Y. 

Metropolitan  Surety  Co 

National  Surety  Co 

New  Amsterdam  Casualty  Co 

New  Jersey  Plate  Glass  Ins.  Co  ... 


New  York,  N.  Y.. 

Chicago,  III 

Baltimore,  Md 


303,000.00 

1,000,000.03 
2.000,030.00 

""2o6*,6d6!66' 


500,000.00 
250.000.00 
250,000.00 


New  York,  N.  Y. 
New  York,  N.  Y. 
New  York.  N.  Y. 
New  York,  N.  Y. 
Newark,  N.  J 


New  York  Plate  Glass  Ins.  Co New  York,  N.  Y. 

N.  American  Accident  Ins.  Co  ....   Chicago,  III 

Ocean  Acc.  &  Guar.  Corp.,U.  S.B.  New  York,  Y.  Y. 
Preferred  Accident  Insurance  Co.  New  York.  N.  Y. 
Standard  Life  &  Accident  Ins.  Co.;  Detroit,  Mich.... 


750.003.00 

200,000.03 
500,000.00 
500.000.00 
314,400.00 
200.000,00 

200,000.00 
200,000.00 


Title  Guaranty  &  Surety  Co 

United  States  Casualty  Co 

U.  S.  Fidelity  and  Guaranty  Co.. 
U.S.  Health  &  Accident  Ins.  Co  . 
iEtna  Life  Ins.  Co.  (Accld.  dep.). 

Pacific  M.  L.  Ins.  Co.  (Acc.  dep.). 


Scranton,  Pa 

New  York,  N.  Y.. 

Baltimore,  Md I 

Saginaw,  Mich 

Hartford,  Conn  .. 

Los  Angeles,  Cal.' 


4,430,2S1.96 
4.44S,012.0S 
1,987,945.65 
6.938,261.05 
2,067,333.15 

465.657.21 

8,556.753.85 

844.239.91 

786.131.77 

3,738.676.45 

2,493,154.90 
2.342,871.94 


Travelers  Life  Ins.  Co.  (Acc.  dep.;  Hartford,  Conn.. 
Total  companies  other  than  fire. 
Grand  total 


350,000.00 
500,000.00 

793,000.00 

400,000.00 

1,700,000.00 

300.000.00 

Business 
partment. 


S  17,957.400.00 

I 

'  68,767,016.67 


1355.363,590.14 
361,686.362.07 


1,148,897.68 
1,6{S.652.06 
2,277,807.11 
6.531,455.60 
716.306.34 

1,873,874.97 
1,832,536.67 
1,352,471.01 
3,910,517.53 
515,810.23 

7,876,948.42 

6,183,003.96 

992,092.73 

416,953.82 

1,381,102.09 

3,978.245.71 

3:i2.6l7.88 

862.30d.97 

2.136,503.56 

3.779.053.39 

656,490.03 
839,311.65 
2,104,326.60 
997,496.85 
425.816.18 

789,157.42 

470,728.37 

2,993.821.43 

1,603,121.95 

2.713.123.34 

1,690.704.34 

1.938.962.42 

3.705.592.76 

.    616.131.47 

Included 


$  71.291.035.04 
432,977,397.11 


3,561,226.93 
2,262,406.22 
1,613,061.29 
5.765,136.46 
1.8S7.691.4S 

183,163.01 

2,618,940.8S 

709.304.16 

672.928.67 

2,727,401.12 

2,O0a,165.OS 
1,578,778.31 


9  261,830,553.22 
286,075.937.16 


I         990,846.37 

1,2^,589.16 

1,772,356.13 

4,101,796.91 

^4.671.38 

l,56a,238.03 
1,544,199.98 
1,237,303.92 
3,057,245.33 
463,616.83 

6,118,970.41 

3.455.136.03 

634.427.01 

322,766.25 

142,323.87 

2.492.787.98 

298.801.89 

561.003.73 

1.775.246.68 

2.858,605.86 

536.661.63 
719.461.^ 
1,483.760.99 
865.883.99 
346.996.94 

494.016.66 

318.305.82 

1.736.699.39 

1.185.711.00 

2.055.474.67 

1.299.206.03 

1,333,962.42 

3,349,755.55 

412,714.61 

With  life  de- 


S    51.431,553.86 
317,607.491.20 
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Net  Surplu 


Basineas  Traasacted  Darlag  the  Yeir  1903 


Total  Cash 
Income 


Total  Cash 
Expenditures 


Amount  of 
Risks  written 
and  Kenewed 

DuriQ9the 
Year 


Premiums 
Received 


Losses  Paid 


869.055.05 
2,186.506.83 

374,»i.36 
1.171,124.59 

179.611.67 

277.48S.20 
9J7.812.99 
134.935.78 
113.206.10 
1.011.275.33 

483.989.82 
761.093.63 


3.873.302.06 
2,249,82^.65 
1,501,596.52 
5.222.515.59 
1.519.057.61 

1,176.112.57 

4.994,560.16 

676,073.18 

451,120.72 

2,955,976.81 

8,939,236.81 
1,579,661.46 


$  94,104,573.46  |S289,89S.735.20 
95,054.187.25     292,951,367.71 


I 


16S,051.31 

353,062.90 

505,450.98 

2,479,653.69 

61,634.98 

310,636.91 
25S.386.69 
115,167.09 
853,272.20 
55,193.40 

1,757,978.01 

2.727,867.93 

357.665.72 

94,192.57 

1,218,773.22 

1,485,457.73 

38,815.49 

301,306.24 

361,256.8S 

920,449.53 

149,825.40 
119.879.85 
620,565.61 
131.612.86 
78.819.24 

295,140.76 
152.422.55 
1.257.122.04 
417,410.35 
057,618.67 

400,493.31 
600.000.00 
355.837.21 
203,419.83 


5S1. 160.82 

788,441.35 

1,286,108.61 

2,272,136  38 

25S.353.41 

1.448,901.59 
2,450,298.96 

832,476.43 
2,959.891.17 

302.359.25 

6,149.120.17 

1,665,203.32 

1,250,860.50 

437,976.58 

801,765.82 

1,531,162.79 

88,958.63 

491,196.26 

1,523.129.93 

2.601 ,38i.08 

538,870.18 
399.802.74 
1,340.803.65 
636,969.14 
252,349.41 

499,775.07 

872,433.18 

1,953,458.25 

1,446,757.46 

1.928,779.44 

606,924.11 
1,258.428.86 
2,533,234.62 
1,005.246.81 


9  19,850,481.18 
114,913.668^43 


t  44,596.722.02 
337.650.089.73 


3.995.815.37 
3,079.446.62 
1,854,274.74 
5,203.451.35 
1,423.875.21 

1,103,697.71 

4,541,230.83 

530,611.41 

327,176.51 

3,096,269.51 

3,846,578.77 
1,930,771.52 


296,069,478.65 
238.570,397.25 


617,573.95 

639,434.79 

1,186.537.96 

1,771,674.61 

181,144.26 

1,166,699.20 
2,335.071.61 

690,989.65 
2.114.630.26 

236,684.00 

6,061,809.65 

1,609,421.87 

997.030.03 

415,861.90 

244,216.96 

1,207,115.05 

61.283.75 

463,099.71 

1.303,428.68 

2.311.559.91 

530.946.35 
807.801.02 
1.290.797.19 
578.818.93 
212.152.30 

477.823.12 

909.676.39 

1,723.257.41 

1,810,886.89 

1,621,098.75 

495,672.20 
1,278.368.75 
2,225.116.70 

915,229.05 


353,632,809.00 
824,632.413.00 
12^.760,106.00 
48^.021,131.00 
416.875.00 

17.232.699.09 

312.628,859.00 

62.565.735.00 

42,699,401.00 

291,061,000.00 

374,353.831.00 
150,878.477.00 


<26.255,623.670.32 
26.417,484,124.19 


,570,965.87 
,141.368.12 


I 


126,417,484,121.19 


4.730,530.81 
3,492.631.86 
1.552.907.65 
5,956.466.54 
12.178.99 

255.334.66 

3.547.523.09 

803.331.92 

531,705.10 

3,502,920.53 

3.560,011.40 
1.56S,339.52 


S    279,521,199.81 
282,951.220.23 


531,157.70 

697,884.50 

1,215,822.58 

1,880,153.09 

231,474.69 

1.363,758.98 
2.402.769.83 

633,050.13 
2.616.981.82 

237.426.79 

5.780,271.47 

1,379.353.67 

999,850.58 

424,598.70 

221,619.39 

1,340.435.90  ! 

75.993.37  | 

457.310.45  , 

1.465,348.80  ^ 

2,381,370.10  i 

519,147.32 
370,511.11  I 
1,286,707.77  ; 
663.867.36 
236.543.42  ; 

468.663.99 

855,814.96 

1,858,153.64 

1,403,102.34 

1,836.291.18 

521.391.56 
1.191.526.75 
2.333,776.53 

986,325.71 


2.677,030.78 
1,932,916.56 

870,815.87 
8,349,131.14 

885,875.91 

1.042,443.37 

2,716,515.79 

257.182.32 

149,533.23 

2,000,316.27 

2,995.899.86 
1.302,023.63 


190  878.859.14 
191.941.955.39 


247.145.63 
193,921.66 
441,838.65 
377,698.37 
82,909.28 

483,929.57 
1.019.837.88 

216,291.60 

1.142.125.81 

58,175.99 

2.563.092.01 

437.479.28 

351,756.13 

123,933.65 

79,657.26 

127,158.22 

2,496.32 

159,315.73 

621,072.33 

1,117,261.14 

202.047.58 

35,525.36 

636.797.77 

212.091.37 

82.342.18 

205,662.44 
204,062.32 
821,799.97 
437,074.95 
713,933.66 

123,980.06 
47 J, 130.81 
831.105.64 
377.216.96 


I   41,029,532.18  S   15,333,408.61 


328,980,752.41 


207.275.364.00 
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Name  of  Company 


Location  of 
Company 


Value  of 

Real  Estate 

Owned 


Iowa  Companies 


Acme  Fire  Ins .  Co 

Anchor  Fire  Ins.  Co  . 

Atlas  Ids.  Co 

Capital  Ins.  Co 

Century  Fire  Ins.  Co. 


Commonwealth  Fire  Ins.  Co. 

Des  Moines  Ins.  Co 

Dubuque  F.  and  M.  Ins.  Co.. 

Farmers  Ins.  Co , 

Fidelity  Ins.  Co 


Hawkeye  Ins.  Co 

Iowa  Home  Ins .  Co 

Iowa  Manufacturers  Ins.  Co 

Iowa  State  (Mutual)  Ins.  Co    ... 
Merchants  and  B*k'rsF.Ins.Co, 

Mill  Owners  Mut.  Fire  Ins.  Co.. 

Security  Fire  Ins.  Co 

Standard  Fire  Ins.  Co 

State  Ins.  Co 


Total  Iowa  Companies 

Other  Than  Iowa  Companies 

Aachen  and  Munich  Fire, U.S.B. 

iEtna  Ins.  Co 

Agricultural  Ins.  Co 

American  Ins.  Co 

American  Central  Ins.  Co 


Lisbon,  Iowa I 

Des  Moines ,  Iowa. . .  i . . 

Des  Moines,  Iowa 

Des  Moines,  Iowa. . 
Des  Moines,  Iowa. . 


Ottumwa,  Iowa 

Des  Moines,  Iowa. . . 

Dubuque,  Iowa 

Cedar  Rapids,  Iowa 
Des  Moines,  Iowa. . . 

Des  Moines ,  Iowa . . . 

Dubuque,  Iowa 

Waterloo,  Iowa 

Keokuk.  Iowa 

Des  Moines ,  Iowa. . . 


Des  Moines,  Iowa. 
Davenport,  Iowa. 

Keokuk,  Iowa 

Des  Moines.  Iowa. 


New  York,  N.  Y  ... 

Hartford,  Conn 

Watertown,  N.  Y.. 

Newark,  N.J 

St.  Louis,  Mo 


New  York.  N. 
New  York,  N, 


Y 
Y 


Assurance  Co.  or  America 

Atlas  Assurance  Co.,  U.  S.  B.. 

Boston  Ids.  Co i  Boston,  Mass 

British  America  Assurance  Co..'  Toronto,  Canada. 
British  American  Ins .  Co New  York ,  N .  Y  . . 


Buffalo  German  Ins.  Co Buffalo,  N.  Y  ... 

Calumet  Ins.  Co.  of  Illinois Chicago,  111 

Citizens  Ins.  Co St.  Louis,  Mo... 

City  of  New  York  Ins.  Co New  York,  N.  Y 

Columbia  Fire  Ins.  Co Omaha,  Neb 


Commerce  Ins.  Co Albany,  N.Y 

Commercial  Union  A.  Co.,U.S.B.i  New  York,  N.  Y 

Concordia  Fire  Ins.  Co Milwaukee,  Wis 

Connecticut  Fire  Ins.  Co Hartford,  Conn. 

Continental  Ins.  Co >  New  York,  N.  Y 


Value  of 
Bonds  and 
Mortgages 

Owned 


Market 

Value  of 

Bonds  and 

Securities 

Owned 


3,6)5.57  $ 


96,738.27 


115,406.401 

3,000.00 

43,225.11 

30,510.78 

32,430.00 


8,000.00 


158,200.00 


6,00u.00 
33,200.00 
48,950.00 
76,351.15 
30,480.00 

22,400.00 

191,667.38 

554,541.00 

459.986.60 

790.00 

477,917.99 
153,970.00 


35,362.00 

179.557.10 

190,533.31 

25,594.17 

39,093.15 


$      431.125.13 


500,000.00 

70,209.55 

505,800.00 


85,000.00 
58,000.00 


837,000.00 

m.w 


75,000.00 

888,000.00 

T.OOO.OO 

267.200.00 

1,190,000.00 


6,000.00 
33,200.00 
48,950.00 
76,851.15 
30,480.00 

22,400.00 

191.667.38 

55t.5U.00 

4»9,966.60 

790.00 

477,917.99 
153,970.00 


35,362.00 

179,557.10 

190,533.34 

25,594.17 

39.093.15 


$    2,526,893.88  9    2,526,893.88 


$    1,376.140.50 

11,522.162.95 

1,587.277.46 

4,294,737.17 

3,162,775.64 

790,635.50 
1,530,630.04 
3,803,355.93 
1.390,510.30 

388.633.50 

1.731.966.67 

6,240.00 

520,421.25 

643,725.13 

574,012.50 

401,900.00 

5,212.383.06 

1.008.922.95 

4,220,319.96 

13.480,918.00 


S    1,331,192.50 

13,697,017.03 

1,542,722.93 

4.236,005.75 

3,698,245.00 

730,900.00 
1.429,557.50 
4,055,806.87 
1,343,672.27 

364.706.25 

1,731,966.67 

6.240.00 

523.740.00 

605,100.00 

574,042.50 

421,572.50 
5.176,480.89 

997.619.16 

4.285,006.00 

13,619,105.00 
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insurance  companies,  other  than  life,  doing  basiness  in  Iowa. 


Cash  in 

Office  and 

Bank 


Loans  on 

Stock  as 

Collateral 


33,953.97 
20,018.06 
73,390.63 
36,438.21 
14,530.19 

8,713.83 
65,877.86 
67.229.00 
54,224.51 

8,961.72 

84,310.41 
9,977.45 

36,514.34 

243.46d.72 

5,340.78 

47.626.60 

32,765.00 

8.593.83 

33,291.07 


S 


9       880,227.10 


9  269,484.40 
776,709.80 
116,829.79 
430,015.58 
413.910.42 

41.930.11 

216,522.18 

379,127.01 

31,826.43, 

25,802.32 

138,583.40' 

319,099.10 

76,767.981 

29.418.88 

59,376.69, 

45.319.87 

317,429.131 

39,636.85 

474,913.88' 

1.156,106.46' 


All  Other 
Assets 


Interest 
Due  and 
Accrued 


Agents* 
Balances 


Amount  of 

Premium 

Notes  in 

Course  of 

Collection 
Not  Over 

Three  Mos. 
Past  Due 


Total  Gross 
Assets 


51.04 


600.001 


24,100.001 


1,741.95 
2,961.33 


17.00 


9,250.00 


19,302.12 


53,252.12 


$      454.279.22 


646,250.00 


91,600.00 


14,600.00 


355.95 


1,26S.71 
4,521.34 


10,920.32 


43.263.18 
816,614.65 

44,4:i8.38 


5,853.41 
14.489.61 


486.11$ 
1,202.541 

794.36 
2,084.29 

565.03 

846.24 

6,114.40 

16,021. 93| 


231.401 

11,222.951 
2,663.21, 


583.37' 

4,866.46' 

5,740.701 

824.68 

5,183.351 


14,965.09$ 

698.151 
34,330.39 
55,705.82 


50,622.47 


5,535.23 


4.082.01 
11,900.211 
181.000.00, 


3.229.17 
16,715.00 
18,512.49 
17,060.71 

4,764.96 

13.001.54 

250.00 

6,272.00 

3,000.00 

12,139.16 

4,150.69 

75,493.53, 

14,649. 12| 

28,360.401 

103,973.571 


996.06 

11.749.89 

9,558.89 

8,565.03 

4.604.66 

2,154.20 

28,065.68 

52,332.35 

6,453.48 

2,513.25 

39,308.34 
4,049.11 
3.949.15 


1,673.86 


6,841.47 

2,865,6S 

11,634.75 


59,481. r  IS      197,315.87 


135,438.27 
159,903.01 
258,839.28 
338,373.43 
415,774.05 

60,523.18 
205.987.77 
316,520.66 
155,021.05 

83,469.20 

76,190.99 
11,182.94 
98,506.53 
60,183.59 
30,114.19 

30,852.44 
716,440.05 
238,838.29 
146.522.81 
894,982.29 


$         16,656.22$         66,707.85 

343.687.51 
163,002.04 
257,190.52 
232.903.45 


16,656.22$ 

277.517.001 

30,257.12 

96,413.57 

182.723.51 


21,231.65; 

233.670.47 

8,021.271 

69,716.88 

30,196.11' 

193,651.19' 

156.63, 

2,081.82 

432,2-33.35 

121,889.78 

282,762.89 
19,716.19 
24,293.52 

115,835.23 


55,345.92 
6:32,543.14 
728.209.88 
633,606.58 

73.272.26 

833.840.88 
170,816.43 
42.525.31 
683.703.07 
165,205.74 

514,813.05 

261.846.70 

63,440.59 

387,111.01 


8  2,159.056.40$  6,317,771.93 


$  1.794,343.35 

15,950,813.64 

2,521,618.54 

239,712.83  5,805.643.41 
5,174,179.47 

836,582.46 

l,H0o,Dij0.9b 

63,961.281  4.998.017.92 

1,547.590.46 

I  483,742. 7i 

'  2.311,342.60 

I  387.394.51 

'  705.636.53 

I  697,707.47 

74,820.37  756,028.14 

I  576,895.41 

1,375.48'  7.179,301.09 

I  1,309,693.63 

18,593.22'  5,401,598.31 

66,433.111  17,030,600.43 


604 


IOWA  INSURANCE  REPORT 

TABLE 

A  classified  exhibit  of  gross  assets,  December  31,  1906,  of 


Name  of  Company 


Location  of 
Company 


Value  of 

iReal  Estate 

Owned 


Value  of 

BondB  and 

Mortgaxea 

Owned 


Market 

Value  of 

Bonds  and 

Securities 

Owned 


Co. 


Cosmopolitan  Fire  Ins. 

Delaware  Ins.  Co 

Detroit  Fire  and  Marine  Ins. Co. 

Eagle  Fire  Co.  of  New  York 

Equitable  Fire  and  M.  Ins.  Co. . 


Farmers  Fire  Ins  Co 

Federal  Ins.  Co 

Fidelity  Fire  Ins .  Co 

Fire  Ass*n  of  Philadelphia. 
Flremens*  Ins.  Co 


Fireman's  Fund  Ins.  Corp San  Francisco,  Cal. 


New  York.  N.  Y  . 
Philadelphia,  Pa 
Detroit,  Mich.... 
New  York,  N.  Y  . 
Providence,  R.  I 


York,  Pa 

Jersey  City,  N.  J.. 
New  York,  N.  Y.. 
Philadelphia,  Pa.. 
Newark,  N.  J 


Franklin  Fire  las.  Co. 
German  Fire  Ins.  Co... 
German  Fire  Ins.  Co. . . 
Germania  Fire  Ins.  Co. 


German  Alliance  Ins.  Co 

German  American  Ins.  Co 

Girard  Fire  and  Marine  Ins.  Co. 

Glens  Falls  Ins.  Co 

Hamb'g-Bremen  F.  Co.,  U.  S.  B. 

Hanover  Fire  Ins.  Co 

Hartford  Fire  Ins.  Co 

Home  Ins.  Co 

Ins.  Co.  of  North  America 

Ins .  Co.  of  the  State  of  Illinois . . 

Liv'p'l  &  L'd'n&  Globe  Ins.  Co. 
Llv'p'l  &  L'd'n  &  Globe,  U.  8.  B. 
London  Ass*nce  Corp.,U.  S.  B. 
L'd'n& Lancashire  F.,  U.  S.  B. 
Lumbermens'  Ins.  Co 


Mechanics  Ins.  Co 

Mercantile  F.  and  M.  Ins. 
Milwaukee  Fire  Ins.  Co. . . 
Milwaukee  Mechanics  Ins. 
National  Fire  Ins.  Co 


Co. 


Co. 


National  Ins.  Co.  of  Allegheny. 

National  Union  Fire  Ins.  Co 

Newark  Fire  Ins.  Co 

New  Hampshire  Fire  Ins.  Co 

Niagara  Fire  Ins.  Co 

Northern  Ass' nee  Co..  U.  S.  B. 
Nor.  Brlt.andM'c'ntIle,U.S.B. 
Northwestern F.  and  M.  Ins.  Co. 
Northwestern  National  Ins.  Co. 
Norwich  U.  F.  I.  Soc,  U.  S.  B. 


Philadelphia.  Pa. 

Peoria,  111 

Pittsburg,  Pa 

New  York,  N.  Y.. 

New  York,  N.  Y.. 
New  York,  N.  Y.. 
Philadelphia.  Pa. 
Glens  Falls,  N.  Y. 
New  York,  N.  Y.. 


New  York,  N.  Y.... 

Hartford,  Conn 

New  York,  N.  Y.... 
Philadelphia,  Pa... 
Rockford,  111 


New  York,  N.  Y..., 
New  York,  N.  Y... 
New  York,  N.  Y... 
New  York,  N.  Y... 
Philadelphia,  Pa.. 

Philadelphia,  Pa.., 

Boston.  Mass , 

Milwaukee,  Wis..., 
Milwaukee,  Wis.... 
Hartford,  Conn 


Allegheny,  Pa 

Pittsburg.  Pa 

Newark,  N.  J 

Manchester,  N.  H 
New  York,  N.  Y.. 


Co 


Ohio  German  Ins. 

Orient  Ins.  Co 

Palatine  Ins.  Co.,  U.  S. 

Pelican  Assurance  Co 

Pennsylvania  Fire  Ins.  Co 


New  York,  N.  Y.... 
New  York,  N.  Y.... 
Minneapolis,  Minn. 

Milwaukee,  Wis 

New  York.  N.  Y.... 


B 


Toledo,  Ohio , 

Hartford,  Conn 

New  York,  N.  Y... 
New  York.  N.  Y... 
Philadelphia.  Pa.. 


Phenix  Ins.    Co 

Phcenix  Ins.    Co 

Phoenix  Assurance  Co . .  U .  S .  B . 
Providence  Washington  Ins.  Co. 
Prussian  Natl  Ins.  Co..  U.  S.  B. 


Brooklyn,  N.  Y.... 

Hartford.  Conn 

New  York.  N.  Y... 
Providence.  R.  I.. 
Chicago.  Ill 


8 ueen  City  Fire  Ins.  Co 
ueenlns.  Co.  of  America 

Reliance  Ins.  Co 

Rochester  German  Ins    Co Rochester,  N .  Y* 

Royal  Ins.  Co.,  U.  S.  B New  York,  N.  Y.... 


Sioux  Falls,  S.  Dak. 
New  York,  N.  Y.... 
Philadelphia,  Pa... 


200.000.00 

257,527.88 

65,000.00 

11S,000.03 

43.500.00 


431.975.00, 
111,217.62| 

550,000.00 
209.500.001 
231,000.00 
150,000.00 
677,000.00! 


561,848.501 

278,750.00 

50,405.23, 


1,129,473.00, 

1,091.187.751 

1,543,892.061 

437,506.25, 


1,851,697.28. 


350,000.00 
103,900.00 

77,630.00 


121,000.00 
461.328.69| 

6,132.28 


150,000.00 
183,000.00 


I 


175,000.00 


25,000.00 
236,618.55 


159,414.67 


159,500.00 

563,000.00 
144.065.61 


111,500.00; 

586,751.94 

3,269,127.90 


631 

1,252 

1,317 

491 

758 

617 
1,506 
2,572 
5,376 
3,449 

2,313 

2.046 

369 

452 

3,813 

1.177 
11.281 
1.599 
3.270 
1,692 

2.368 
12.594 
15,941 

7,979 
437 

520 
7,461 
2,246 
2,078 
1,208 

840 

148 

623 

2,189 

4,966 

844 

1,661 

583 

2,822 

3,749 

3,322 
5.855 
370 
8.779 
2,045 

357 
1.463 
2.811 

454 
3.529 

6,308 
5.061 
2.590 
1.518 
1,094 

409 

5.679 

951 

786 

5,834 


617.61 
239.70 
514.55 
323  62 
675.00 

635.84 
397.80 
572.00 
770.06 
725.00 

425.50 
570.73 
156.46 
301.43 
230.32 

953.98 
693.29 
666.72 
918.81 
812.24 

522.93 
362.07 
512.56 
478.48 
795.42 

260.18 
146.73 
600.78 
465.47 
270.34 

174.49 
376.25 
482.50 
909.78 
185.03 

400.00 
383.25 
831.25 
978.95 
421.15 

091.56 
842.44 
015.70 
941.40 
501.58 

504.27 
722.56 
622.69 
017.40 
786.40 

035.22 
750.40 
131.25 
700.00 
212.67 

162.55 
626.78 
905.00 
341.89 
385.43 


621.675.00 

1,266.069.10 

1,817.514.65 

490.610.00 

862,067.50 

637,248.44 
1,426,021.75 
2,504.180.00 
5.503.601.29 
4.038.525.00 

2.314.491.00 

2,018,158.00 

396,986.65 

432,263  79 

8.793,229.50 

1.195.932.00 
11.367.049.00 
1.604,177.00 
3,329,187.37 
1,706,786.46 

2,498,262.75 
13,671,944.25 
17,070,420.00 

8,224,146.48 
437,796.42 

500,231.25 
7,398,500.00 
2.154.528.30 
2.056.809.25 
1,244.186.00 

863.612,50 

154.257.50 

623.482.50 

1.934.511.57 

5.510.939.00 

844,742.00 
1,6^3,204.50 

674,402.50 
3,549,791.00 
3,834,869.00 

3,195,850.00 
5.624,353.00 
370,015.70 
3,731,050.00 
2,062,066  87 

348,048.58 
1.447,013.20 
2,737,042.50 

454,017.40 
3,534,531.00 

6,838,604.00 
6,172,169.41 
2,590,181.25 
2,094,559.00 
1,043,670.00 

409.162.55 

5,786.464.99 

964,825.07 

825,813.25 

5.901.606.50 
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insurance  companies,  other  than  life,  doing  business  in  Iowa. 


Cash  la 

Office  aad 

Bank 


Loans  on 

8tock  as 

Collaceral 


All  OCher 
Assets 


Interest 
Due  and 
Accrued 


Affents* 
Balances 


Amount  of 

Premium 

Notes  In 

Course  of 

Collection 
Not  Oyer 

Three  Mos. 
Past  Due 


Total  Gross 
Assets 


9         25.494.20 

95.712.51 

80.294.46 

746.40e.06 

32.188.73 

121.127.28 
7^,511.76 
117,148.32 
5U.2U3.89 
40.021.95 

457.786.09 

130,598.76 

45.623.13 

3^460.35 

288.039.20 

46,576.41 
728.615.38 
243.3^.43 
347,829.23 

60.716.97 

252.991.76 
1.0i)7.523.79 
1.074.430.70 

726,384.64 
64,467.19 

79.932.89 

1.550.242.56 

472,971.82 

462.084.35 

33.157.83 

51.455.52 
100.9M.43 

19.519.96 
179.386.40 
325,788.96 

361,838.29 
253,171.73 
33.199.79 
240.055.20 
116,024.92 

374.027.90 
358,585.90 
273.962.84 
166.680.54 
800.119.15 

67.117.62 
195.676.76 
163,857.50 

33.164.97 
970.661.26 

990.210.62 
405.876.94 
291.273.51 
114,816.88 
280,280.80 

70.481.17. 

167,554.82 

108.950.38 

548,186.72 

2.796.540.45 


50,000.00  S 
14.200.00 


80,800.00 


208,400.00 


132,350.00 

"42',2S6!66 
102.350.00 


21.106.14 
15.744.68 

7.661.77 


100.00 


2,321.97 
1,483.50 

11,713.93 
911.25 


74,280.00 

3.700.00 

409,819.81 


100.00 
25,983.40 


1.000.00 


13,400.00 
75,500.00 


85,500.00 
115.000.00 


35,000.00 


94.875.00 
80.000.00 


110.000.00 


20,000.00 
1.000.00 


1.088.500.00 
63.000.00 


63.060.89 


33.487.60 


8.000.00 


6,590.34 
40J.00 


14,334.83 

1,532.70J.96 

347,241.79 

96,672.61 

15.66J.32 


77.96 

2,875.35 

211,662.41 

337.50 

3,939.52 

16.962.97 

969.11 

4,802.34 


5.378.84 
18.673.76 


9,429.98 
65,000.00 

13,701.70 
43.887.10 


7.515.41 

67,578.80 

35,724.74 

9,256.02 

14.00 

15,207.15 

63,083.89 
481,905.21 


15,882.78 

44,798.54 

12,579.07 

1,035.00 

7,000.00 

77,634.82 


5 
19 
20 

8 


19 
18 
11 
55 
25 


8 
51 
20 
10 
23 


8 


3 

7 

5 
93 
25 
31 

5 

9 

1 

6 

29 


15 

7 

8 

21 

21 

7 
47 

9 
19 
14 

10 

21 

26 

2 

5 

10 
27 
28 
11 
6 

6 
38 
12 

8 
71 


451.12  S 

143.411 

205.60, 

005.00 

854.17 


391.46 
404.66 
395.00 
099.61 
822.82 

529.40 
818.22 
758.14 
903.50 
080.00 

785.00 
140.36 
339.79 
698.67 
761.87 

14.58 
457.75 


948.25 
030.50 

662.50 
112.97 
142.09 
355.92 
090.20 

593.52 
384.93 
502.76 
693.94 


862.88 
366.88 
189.87 
681.51 
343.52 

096.70 
253.74 
880.81 
974.14 
691.66 

292.62 
810.74 
394.00 
363.60 
515.18 

065.79 
200.75 
403.68 
460.48 
847.89 

336.14 
181.42 

s^.n 

955.00 
537.81 


81,206.72 

213.295.82 

82.524.65 

63,908.96 

131.017.37 

71,302.47 
839,116.66 
126.648.96 
575.129.80 
176,9i)7.89 

711,915.54 

131,689.57 

56,684.65 

96.283.34 

386.739.12 

147,416.41 
1,087.076.31 
106.197.19 
2ftt.077.22 
118.470.33 

833.350.37 
1,652.020.01 

802.36:^.26 

1.206.2J0.76 

68,582.90 

86,143.89 

1,442, 330. 6iJ 

391,318.85 

352.537.91 

33.703.00 

44,538.84 

29,212.04 

21,104.38 

199,386.71 

778.746.89 

58.544.49 
233.392.6S 

38,540.69 
195,978.50 
426.025.66 

493,144.75 
638.354.91 
23,606.20 
210.771.32 
248,198.13 

111,286.81 
194.975.14 
312.029.52 
27,499.83 
587,658.59 

968,357.10 
385.945.81 
295,339.83 
289,608.87 
171,366.34 

57,096.26 
561,047.51 
118,647.90 
136,317.10 
822.118.03 


492.50 


88.637.65; 


5.746.74 


821.52 
33.161.12 
27,330.65 


931.26 


2,426.56 


182.50 


3.327.93 


21.537.96 


6.100.93 


788.880.04 
1.865,347.01 
1,788,011.82 
1,866.517.79 
1,189,648.27 

1.017.369.65 
2.622.154.83 
2.759.867.28 
7.290.721.66 
4.394.068.78 

4.214.453.61 

2.491.575.80 

831.302.57 

875,360.98 

5,178.071.22 

1,398,709.82 
13,798,729.65 
2,338.450.49 
3.945,387.62 
2.319.585.44 

4.228.427.29 

19,054.843.56 

20,839,174.83 

10.741.510.11 

696.375.98 

671.970.53 

12.335.961.46 

3.046,836.41 

3,465,371.10 

1,505.874.53 

1.170.819.90 

302,811.87 

671,578.71 

2.503.780.96 

7,076.852.54 

1.389,800.34 
2.240.809.55 
904.332.85 
4.310.836.19 
4.463.263.10 

4,258,821.14 
6,712.617.15 
702,465.55 
4,365,094.55. 
3,172,591.22 

605,824.43 
2,057,943.18 
3,218,579.54 

517,059.80 
6,361,573.18 

9,501,321.40 
7,617,262.76 
3,268,199.16 
2,531,483.21 
1.516,997.81 

627.408.09 

6,515.817.81 

1,317,857.52 

2,120,623.01 

12,938,565.61 
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TABLE  No.  :>- 
A  classified  exhibit  of  gross  assets,  December  31,  1905,  of 


Name  of  Company 


Location  of 
Company 


Value  of 

Real  Estate 

Owned 


Value  of 

Bonds  and 

Mortgages 

Owned 


Market 

Value  of 

Bond  and 

Securities 

Owned 


St.  Paul  F.  and M.  Ins.  Co 

Scot. U. and  Nat. Ins. Co., U. 8. B. 

Security  Ins.  Co 

Springfield  F.  and  M.  Ins.  Co... 
Spring  Garden  Ins.  Co 


State  Fire  Ins.  Co.,  U.  S.  B. 

Sun  Ins.  Office,  U.  S.  B 

Union  Ins.  Co 

Western  ins.  Co 

Westchester  Fire  Ins.  Co 


Western  Assurance  Co 

Williamsburg  City  Fire  Ins.  Co. 


Total  other  than  Iowa  Cos. 
Total  fire  Cos 


Companies  Other  Than  Fire. 


Aetna  Indemnity  Co 

American  Bond.  Co.  of  Baltim. 
American  Credit  Indemnity  Go. 
American  Surety  Co.  of  N.  Y... 
Bankers  Surety  Co 


Casualty  Co .  of  America 

Continental  Casualty  Co 

Empire  State  Surety  Co 

Employers'  L.A.  Corp.,U.S.B. 
Federal  Union  Surety  Co 


Fidelity  and  Cas.  Co.  of  N.  Y. . . 

Fidel,  and  I).  Co. of  Md 

General  Accid.  A.  Corp.,U.S.B. 
Great  blast.  Cas.  and  Ind.  Co... 
Guarantee  Co.  of  North  Amer.  . 

Hartf'd  Steam  R.  Insp.and  I.  C. 

Illinois  Surety  Co 

Lloyds  Plate  Glass  Ins.  Co 

L'd'n  Guar. and  Acci.C.U.S.B. 
Maryland  Casualty  Co 


Metropolitan  Casualty  Co 

Metropolitan  Surety  Co 

National  Surety  Co 

New  Amsterdam  Casualty  Co... 
New  Jersey  Plate  Glass  ins.  Co. 

New  York  Plate  Glass  Ins.  Co.. 
North  American  Acci.  Ins.  Co.. 
Ocean  A.  and  G.  Corp.,  U.  S.  B. 

Preferred  Accident  Ins.  Co 

Standard  Life  and  Acci. Ins.  Co. 


Sr.  Paul,  Minn S  819,293.99 

Hartford,  Conn 131,535.96 

New  Haven,  Conn..  48,000.00 

Springfield,  Mass..  352,000.00 

Philadelphia,   Pa...  113,768.54 


Hartford,  Conn... 
New  York,  N.  Y.. 
Philadelphia,  Pa. 

Pittsburg,  Pa 

New  York,  N.  Y.. 

Toronto,  Canada. 
Brooklyn,  N.  Y... 


271,000.00 
106,600.00 


12.067.00 


106,929.76 


Hartford,  Conn 

Baltimore.  Md 

New  York.  N.  Y..  . 
New  York,  N.  Y..  . 
Cleveland,  Ohio ... 

New  York.  N.  Y..  . 
Hammond.  Ind.  ... 
New  York.  N.  Y..  . 

Boston,  Mass 

Indianapolis,  Ind. 


922,372,294.98 
22,803,420.11 


200.00 
12,168.79 


New  York,  N.  Y..  . 

Baltimore,  Md 

Philadelphia,  Pa.  . 
New  York,  N.  Y..  . 
Montreal,  Canada. 


Hartford,  Conn. 

Chicago.  Ill 

New  York,  N.  Y 
Chicago,  Ills.... 
Baltimore,  Md.. 


New  York.  N.  Y. 
New  York,  N.  Y. 
New  York,  N.  Y. 
New  York.  N.  Y. 
Newark,  N.  J... 


New  York.  N.  Y. 

Chicago.  Ills 

New  York,  N.  Y. 
New  York,  N.  Y. 
Detroit,  Mich.... 


Title  Guaranty  and  Surety  Co.  .   Scranton,  Pa 

United  States  Casualty  Co New  York,  N. 

U.  S.  Fidelity  and  Guar.  Co..  .. 
U.  S.  Health  and  Acci.  Ins.  Co. 
Aetna  Life  Ins.Co.CAcci.  Dept.)l 


Baltimore,  Md.. 
Saginaw,  Mich. 
Hartford,  Conn. 


Pacific  Mut.  Life  (Acci.  Dept.)  .   Los  Angeles,  Cal. 
Travelers  Ins.  Co.  (Acci.  Dept.) I  Hartford,  Conn... 


Total  of  Cos.  other  than  fire 
Grand  total 


3,148,587.64 
17,171.56 


44,688.01 
61.650.00 


969.426.39 
757.000.00 
121,660.87 


48,700.00 
9.450.00 


263.000.00 
'446,8i7!47 


116,426.77 


3.357,247.75$ 

3.607,515.76 

1,541.428.27 

4,633,445.96 

1,633,971.43 

877,401.15 

2,465,888.76 

542,780.551 

656,855.70 

3,044,301. 83| 

1,861,685.36 
1,874,063.391 


3,350. 53-.'  V) 
3.485. 7V>  '2 
l.SW.Il"  75 
5,1W,1T0  («) 
1,594  ,*»:>• 

344,442  V) 

2,4T6.VC»  i: 
5«.001.'i0 
667.484  OT' 

3.110.685  A> 

1.814.91:  16 
1.766.123  CO 


$254,740,409.29  S364. 239.97*  <*! 
257.266.803.17    206,766.366  ?:5 


30,750.00 

90,000.00 

5,000.00 

521,642.34, 


723,756.19$ 
1,310.285  25 
1.913.921.90 
2.580.199.59 

570.244.27 

1.141. 291. 04{ 
782.064.25! 
903,121.39 

3.494,111.061 
300 .615.40! 

5,475,348.15' 

4,930,750.00 

648,401.16 

282.712.94; 

1.117,993.07 

3,480.822.55^ 

310.931.37 

507.531.91 

1,756,313.76 

2,722,939.25 

519.422.45* 
630.725.01 
1.495.5.')3.98 
837.230.50^ 
341.711.50 

658.328.51 

365.731.85 

2.791.766.02 

1.335.197.74 

2.173,295.58 


1.190,167.10 

1.848,612.11 

2.089,224.99 

488,578.65| 


721. rs  V> 

1,310,2V  23 

l.»!fr«.TI4  n 

2,5K:.tO.  »> 

552.7*:  i: 


1,0«.11I  CO 
790,  itu  r> 

864. H\^  91 
3. 394, ^V  a 

309.613.  lu 

5,W7.179  V, 
4.9».:vi  I 

eOT.Til^  " 

276. lU-  tl- 

1.119,470  i: 

3,e24.94C  t> 
308. 5T'   r 

l,670.t  1^  i^ 
2,634 .'J^'  "T 

512. ^50  CH 
625.31:  '^^ 

l,4sy.w^  o\ 

775.11^  V 

341, a^ :: 

W2.:>if.  r^ 

2,«5.l^-  '^ 

l.J21.V^    :»• 

2.210,7'i:  > 
l,19l,s:>«  *" 

1.711.1'V    Nl 

2,006.7*  * 


Business    included  with  life  depi. 


$  6,666,339  84$  51.736,940.491$  51.430.607  ^ 
29.469,759.95   309,003,743.66;  318.1»,ir4  (h 
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Continued. 

insurance  companies^  other  than  life,  doing  business  in  Iowa. 


Cash  In 

Office  and 

Bank 


Loans  on 

Stock  as 

Collateral 


All  Other 
Assets 


Interest 
Due  and 
Accrued 


I 


Agents* 
Balances 


Amount  of 
Premium 
Notes  in 
Course  of 
Collection 
Not  Over 

Three  Mos. 
Past  Due. 


Total  Gross 
Assets 


302.051.08 
341,633.41 

70,549.11 
586,282.99 

72,566.51 

109,016.20 

412,810.58 

71.732.9S 

48,596.16 

242,893.80 

457,708.87 
234,631.66 


9  29.880,947.27 
30,761,174.37 


t       112,068.90 

S         2,000.00  296,217.72 

69,880.00  31,763.78 

6.000.00 

,  12,799.84 

9i866!66 742.56 

3,725.65 

44,256.66 .'!!;!!!!!.'".!!!! 

$4,294,152.42$    4,971,652.02 
4,347.404.54       4.982.572.34 


309,450.89    . 
129,541.83$ 
162,896.28  .. 
654,442.57  .. 
66.945.83 


398,417.09 
108.279.22 
227.408.37 
4,:i57.24 
139,579.45 


102.330.72 

415,616.64 

73,887.02 

44,976.93 

170,629.35 

143.952.21 
17,981.91 
24,989.44 

169,538.36 
91,288,22 

53.583.02 
95,217.24 
294,553.67 
74.003.17 
23,101.22 

29,446.98 

38,506.38 

67,519.95 

115,523.58 

115,691.69 

63,599.23 

64,620.73 

625,984.88 

117,194.12 

-Accident   b 


9    5,237.144.44 
35,988.318.81 


64.500.00 


26,700.00 


31,230.00 


100.000.00 


75,000.00 


84.800.00 


83.475.00 


138,415.00 


uslness  not 


$     554,140.00 
4,901,544.54 


29,065.68 
26.250.00 
49.689.98 


153,417.35 
48,365.82 
18,063.18 
40,587.43 


94.475.00 


100,000.00 


27,568.85 

15,495.85 

7,404.85 

7.397.32 


30,574.80 

11,454.66 

29.583.83 

1,354.55 

3,391.66 

30.159.57 

2,742.42 

5.538.18 

20.907.11 

22,536.9$ 
14.406.15 


1,594.107.19 
1,653,538. 3J 


3.182.46 
7.986.18 
9,738.85 
19,348.67 
5.943.86 

10.719.97 
15,470.73 

4,529.15 
36,812.40 

3,866.25 

7,336.14 


d  ,  d«ff>  .0/1 

2,596.42 
9,331.49 

26,448.03 


1,500.00 
22.287,31 
16,287.10 

4,504.13 
4,876.05 
8.196.15 
8.402.01 
4.328.49 


1,511. 34| 


89.224.64 


42,098.80 


1,685.88. 
31,407.85 

7,411.10' 
23.247.42 

12.147.87l 

18,728.021 

27,945.94, 

6.533.45' 


separated. 


324.449.28 
161,164.54 
153.470.18 
844.244.18 
271,946.21 

8,806.85 

365,854.58 

86,720.54 

60,188.78 

352.123.51 

179.782.86 
172.229.37 


I  27.365.845.40 
27,563.161.27 


83,623.15 
87.920.01 
76.959.97 
174.470.03 
43.797.83 

882.626.91 
659,317.11 
150.561.76 
456.609.71 
22.161.70 

800,615.61 
79,607.32 
88.761.12 
18,283.47 
12,971.08 

173.449.47 

11.060.47 

83,187.53 

274.058.61 

490,393.03 


83,552.88 

86,167.01 

179,719.15 

132.541.82 

49.830.40 

90,934.44 

31.709.32 

219.087.82 

158,332.27 

332.651.74 

158,402.64 

139,447.83 

343,708.14 

13,547.75 


745,616.091$ 
6,728,188.431 


868,440.34$    6,194,126.13 
2,022.028.64     33,757,287.40 


21,836.82$ 


8,409.17' 


4,430.281.96 
4.448,912.05 
1.987,945.65 
6,936.261.06 
2,067,333.15 


600.00 


18,179.03 


619.619. 15  $355 
2,803.674.55,  361 


465,657.21 

,556,753.85 

844,239.94 

786,134.77 

,733,676.45 

,493,154.90 
.342,871.94 

,S^.5'K).34 
,636,362.27 


$         91.808.86 


3.002.12 


9.809.93 


104,620.91 
2.913,295.46 


1,148,897.68 
1,638,632.06 
2,277,807.11 
6,534,455.60 
716,306.34 

1,879,874.97 
1,802,536.67 
1.352,471.01 
3,910.517.53 
515.810.23 

7,876,948.42 

6.183.003.96 

992,092.73 

416,953.82 

1,361.102.09 

3.978,245.71 

332,617.38 

862.309.97 

2.136.503.56 

8,779,055.39 

656,490.03 
839.341.65 
2,104,326.60 
997.496.85 
425.816.18 

789.157.42 

470,728.37 

2.993.821.43 

1.603.121.95 

2.713.123.34 

1,690.704.34 

1.938,962.42 

3,703.592.76 

616,134.47 


$  71,291,035.04 
432,977.397.81 
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TABLE 

A  classified  exhibit  of  gross  liabilities,  December  31,  1906,  of 


Name  of  Company 


Location  of  Company 


lowA  Companies 

Acme  Fire  Insurance  Company '  Lisbon,  Iowa. 

Anchor  Fire  Insurance  Company Des  Moines,  Iowa. 


Atlas  Insurance  Company. 
Capital  Insurance  Company. 


Des  Moines,  Iowa. 

Des  Moines,  Iowa. 

Century  Fire  Insurance  Company Des  Moines,  Iowa. 


Commonwealth  Fire  Insurance  Company Ottumwa,  Iowa 

Des  Moines  Insurance  Company Des  Moines,  Iowa... 

Dubuque  Fire  and  Marine  Insurance  Company ,  Dubuque,  Iowa 

Farmers  Insurance  Company :  Cedar  Rapids,  Iowa 

Fidelity  Insurance  Company Des  Moines,  Iowa... 


Hawkeye  Insurance  Company }  Des  Moines,  Iowa. 

Iowa  Home  Insurance  Company I  Dubuque,  Iowa  . . . 

Iowa  Manufacturers  Insurance  Company Waterloo,  Iowa  . . . 

Iowa  State  (Mutual)  Insurance  Company Keokuk,  Iowa 

Merchants  and  Bankers  Fire  Insurance  Company !  Des  Moines,  Iowa. 

Mill  Owners  Mutual  Fire  Insurance  Company I  Des  Moines,  Iowa. 

Security  Fire  Insurance  Company I  Davenport.  Iowa. 

Standard  Fire  Insurance  Company Keokuk,  Iowa 

State  Insurance  Company i  Des  Moines,  Iowa. 


Total  Iowa  companies-. 


Other  Than  Iowa  Companies 

Aachen  and  Munich  Fire  Insurance  Company,  U.  S.  Branch i  New  York,  N.  Y. 

^tna  Insurance  Company i  Hartford,  Conn  . , 

Agricultural  Insurance  Company Watertown.  N.  Y 

American  Insurance  Company |  Newark,  N.  J 

American  Central  Insurance  Company St.  Louis,  Mo 


Assurance  Company  of  America New  York,  N.  Y.. 

Atlas  Assurance  Company,  U.  S.  Branch New  York,  N.  Y.. 

Boston  Insurance  Company Boston,  Mass 

British- America  Assurance  Company Toronto ,  Canada 

Britisti- American  Insurance  Company  of  New  York ,  New  York,  N.  Y.. 


Buflalo  Qerman  Insurance  Company |  Buflalo,  N.  Y.... 

Calumet  Insurance  Company  of  Illinois I  Chicago.  Ill 

Citizens  Insurance  Company St.  Louis,  Mo  ... 

City  of  New  York  Insurance  Company New  York,  N.  Y. 

Columbia  Fire  Insurance  Company Omaha,  Neb 


Commerce  Insurance  Company. 

Commercial  Union  Assurance  Company,  U.  ft).  Branch. 


Albany,  N.  Y. 
New  York,  N. 


Concordia  Fire  Insurance  Company Milwaukee,  Wis. 


Connecticut  Fire  Insurance  Company. 
Continental  Insurance  Company 


Hartford,  Conn 
New  York.  N.  Y. 


New  York,  N.  Y.. 
Philadelphia.  Pa. 


Cosmopolitan  Fire  Insurance  Company 

Delaware  Insurance  Company 

Detroit  Fire  and  Marine  Insurance  Company Detroit.  Mich 

Eagle  Fire  Company  of  New  York New  York,  N.  Y. 

Equitable  Fire  and  Marine  Insurance  Company i  Providence.  R.  I 
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No.  6. 

insurance  companies,  other  than  lifci  doing  business  in  Iowa. 


Adjusted 

and 

Unadjusted 


Resisted 

and 
Disputed 


Unearned 
Premiums 


All  Other 
Claims 


Total  Lia- 
bilities Ex- 
cept Capi- 
tal Stock 


988.11 
4.988.00 
5,804.72 

988.90 
3,308.31 


10,866.00 

14.700.00 

4,116.96 

1.793.31 

9,110.67 
1,341.36 


3.224.78 
192.20 


4.404.37 


28.585.18 


94,856.26 


9  206.407.64 
666,843.86 
102,568.67 
464,020.96 
180,496.73 

160,481.08 

109,837.81 

308,608.45 

75,888.68 

56,968.32 

45,082.44 
06,200.17 
29.600.06 
19,833.00 
1,662.04 

14,970.00 
1,426,251.60 

56,178.02 
321,744.23, 
363.416.81 


86,327.92 
150,447.001 

60,186.96' 
197,944.261 

77,128.941 

39 


600.00 

1,300.00 

2,000.00 

748.52 

960.00 


1,700.00 


300.00 


2,000.00 


1.860.00 
5.800.00 


17.148.52 


13,550.82 
6.806.16 

25,719.00 
4,525.00 
6,860.00 

28.236.00 
5,780.00 
8,767.47 

26,826.00 
1,120.00 

1,967.61 


18,319.27 

"iisdo.oo 


1.800.00 
86,860.00 

1,100.00 
31,786.96 
31,908.00 

600.00 

6.20O.OO 

11,186.00 

8,507.98 

696.43 


14,190.18 
263,534.96 

56,373.86 
211,519.11 
106.427.28 

20,006.12 
413,912.94 
253,537.86 
436,311.78 

35,502.59 

602.248.47 

45,628.51 

12,384.60 

470,206.35 

112.386.16 

125,786.04 
86,120.74 
29,877.28 

210,489.63 


8    8,566,392.46 


8  814,080.16 
5,718,667.68 
1,489,870.09 
3,141,988.10 
1.846,465.90 

846,678.76 

1,189,628.85 

1.284,162.12 

991,286.17 

170.707.12 

504,078.46 

86,494.52 

856,509.64 

212,062.02 
487,280.68 

179,960.36 
3,962,946.06 

722,879.66 
8,126,761.88 
6,788,900.77 

882,022.56 
972.174.30 
406,249.90 
866,846.77 
587,966.27 


631.22 
2,096.71 
2,137.97 
V,146.31 
6,818.60 

851.73 
2,285.63 


4,690.94 
771.24 

6.649.39 


1,406.16 
4,526.70 
3,003.68 


936.67 
232.77 


38,486.72 


1,847.00 

1,203,864.67 

26,194.51 

141,659.45 

62,366.10 

7,067.27 

8,502.95 

46,384.24 


13,607.15 


10,852.67 


17,722.26 

7,788.46 

441.98 

158,098.59 

72,941.83 

••••••••••a 

426,637.61 


184,696.84 

17,106.08 
18,000.00 


16,150.61 
271,918.67 

65,816.66 
216,402.24 
176.490.19 

20,366.86 
428,764.67 
268.287.85 
486,418.68 

88.067.17 

617,906.58 

46,969.87 

13,742.76 

479.966.78 

116,582.04 

126.786.04 
91,461.78 
81.960.06 

244,874.81 


8  3,705,883.94 


1,034,886.61 
7.484,771.21 
1,643,852.87 
3,742,138.50 
2.096,170.73 

636.368.11 
1,313,834.61 
1.647.917.28 
1.092.550.86 

242.382.59 

641.128.61 
168.547.36 
896.428.87 
249.617.27 
455,921.18 

196,672.33 
5,674,141.17 

868,OU9.50 
3.479,298.07 
7,601.866.09 

818.950.47 
1.322.518.14 
476.571.86 
588,906.08 
633,690.61 


Capital 

Stocic 

Paid  Up 


Net  Surplus 

Over  Capital 

and  All 

Liabilities 


50,000.00 
25.000.00 
66,000.00 
26,000.00 
80,000.00 

26,000.00 

60,000.00 

800,000.00 

100,000.00 

25,000.00 

100,000.00 
100,000.00 

25,000.00 
Mutual 

25,000.00 

Mutual 

100.000.00 

25,000.00 

100,000.00 


8    1,070,000.00 


4.000,000.00 
600.000.00 
600,000.00 

2.000.000.00 

200.000.00 

iioooioooioo 
"'266!666!66 

200.000.00 
200.000.00 
200.000.00 
200.000.00 
200.000.00 

200.000.00 


800.000.00 
1,000,000.00 
1,000,000.00 

800,000.00 
400,000.00 
500,000.00 
800,000.00 
400,000.00 


648.34 
46,768.84 
32.686.49 
16,788.28 
26,404.26 

9.969.07 

163,778.57 

250.972.03 

98,187.00 

10,206.09 

120,962.85 

23,846.56 

3.782.65 


24.623.70 


73.384.92 

6.480.54 

42,236.20 


949.618.79 


759,467.84 
4,466,072.43 

877,795.67 
1,463,500.91 
1,078,006.74 

100,219.35 

6i5,801.25 

2,350,100.64 

455.029.61 

41,350.14 

1,470,214.09 

23.847.16 

107,257.66 

248,090.20 

100.106.96 

180.223.06 

1.605,159.92 

156,594.13 

922,806.24 

8,428,734.34 

114,879.67 
142,828.87 
811,439.96 
477.611.71 
65,957.63 
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Name  of  Company 


Location  of  Company 


Farmers  Fire  Insurance  Company. 

Federal  Insurance  Company 

Fidelity  Fire  Insurance  Company  . 
Fire  Association  of  Philadelphia... 
Flremens*  Insurance  Company 


Fireman's  Fund  Insurance  Corporation. 

Franklin  Fire  Insurance  Company 

Qerman  Fire  Insurance  Company 

German  Fire  Insurance  Company 

Oermanla  Fire  Insurance  Company 


German  Alliance  Insurance  Company 

German -American  Insurance  Company 

Glrard  Fire  and  Marine  Insurance  Company 

Glens  Falls  Insurance  Company 

Hamburg-Bremen  Fire  Insurance  Company,  U.  S.  Branch. 


Hanover  Fire  Insurance  Company 

Hartford  Fire  Insurance  Company 

Home  Insurance  Company 

Insurance  Company  of  North  America 

Insurance  Company  of  the  State  of  Illinois. 


Liverpool  and  London  and  Globe  Insurance  Company 

Liverpool  and  London  and  Globe  Insurance  Company.  U.S. Branch 

London  Assurance  Corporation,  U.  S.  Branch 

London  and  Lancashire  Fire  Insurance  Company,  U.  S.  Branch... 
Lumbermens*  Insurance  Company 


York,  Pa , 

Jersey  City,  N.  J. 
New  York.  N.  Y.. 
Philadelphia,  Pa. 
Newark,  N.  J 


San  Francisco,  Cal 
Philadelphia.  Pa... 

Peoria,  III 

Pittsburg,  Pa 

New  York,  N.  Y... 


New  York,  NY.. 
New  York,  N.  Y.. 
Philadelphia.  Pa. 
Glens  Falls,  N.  Y 
New  York,  N.  Y.. 


New  York.  N.  Y.. 
Hartford,  Conn  .. 
New  York.  N.  Y.. 
Philadelphia.  Pa. 
Rockford,  111 

New  York,  N.  Y.. 
New  York,  N.  Y. 
New  York,  N.  Y.. 
New  York,  N.  Y.. 
Philadelphia,  Pa. 


Mechanics  Insurance  Company 

Mercantile  Fire  and  Marine  Insurance  Company , 

Milwaukee  Plre  Insurance  Company , 

Milwaukee  Mechanics  Insurance  Company ,  Milwaukee,  Wis 

National  Fire  Insurance  Company ,  Hartford,  Conn 


Philadelphia,  Pa. 

Boston,  Mass 

Milwaukee,  Wis  . 


National  Insurance  Company  of  Allegheny ,  Allegheny,  Pa 

National  Union  Fire  Insurance  Company Pittsburg,  Pa 

Newark  Fire  Insurance  Company 

New  Hampshire  Fire  Insurance  Company 

Niagara  Fire  Insurance  Company 


Northern  Assurance  Company,  U.S.  Branch 

North  British  and  Mercantile,  U.  S.  Branch 

Northwestern  Fire  and  Marine  Insurance  Company 

Northwestern  National  Insurance  Company Milwaukee,  Wis 

Norwich  Union  Fire  Insurance  Society,  U.  8.  Branch New  York,  N^  Y 


Newark,  N.  J 
Manchester,  N.  H 
New  York,  N.  Y... 


New  York,  N.  Y.  .. 

New  York,  N.  Y 

Minneapolis,  Minn 


Ohio  German  Insurance  Company I  Toledo,  Ohio 

Orient  Insurance  Company Hartford,  Conn  . . 

New  York,  N.  Y. 

New  York.  N.  Y.. 

Philadelphia.  Pa 


Palatine  Insurance  Company,  U.S.  Branch 

Pelican  Assurance  Company 

Pennsylvania  Fire  Insurance  Company 


Phenix  Insurance  Company Brooklyn.  N.  Y" .. 

Phoenix  Insurance  Company '  Hartford,  Conn  . 

Phoenix  Assurance  Company,  U.  S.  Branch i  New  York,  N.  Y.. 

Providence  Washington  Insurance  Company i  Providence,  R.  I. 

Prussian  National  Insurance  Company,  U.  s.  Branch Chicago,  111 


Queen  City  Fire  Insurance  Company.: I  Sioux  Falls,  S.  Dak 

Queen  Insurance  Company  of  America I  New  York,  N.  Y 

Reliance  Insurance  Company i  Philadelphia,  Pa 

Rochester  German  Insurance  Company [  Rochester,  N.  Y 

Royal  Insurance  Company,  U.  S.  Branch i  New  York,  N.  Y 


St.  Paul  Fire  and  Marine  Insurance  Company !  St.  Paul,  Minn 

Scottish  Union  and  National,  U.  S.  Branch 1  Hartford,  Conn  ... 

Security  Insurance  Company New  Haven,  Conn 

Springfield  Fire  and  Marine  Insurance  Company ;  Springfield,  Mass . 

Spring  Garden  Insurance  Company Philadelphia,  Pa. . 
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insurance  companieSi  other  than  life,  doing  business  in  Iowa. 


Adjusted 

and 

Unadjusted 


Resisted 

and 
Disputed 


Unearned 
Premiums 


AU  Other 
Claims 


Total  Lia- 
bilities Ex- 
cept Capi- 
tal Stock 


Capital 

Stock 

Paid  Up 


Net  Sui  plus 

Oyer  Capital 

and  All 

Liabilities 


50.075.40 
519,280.66 

29.1S0.68 
257,931.27 
120.620.83 

227,923.57 

165,950.58 

58,462.27 

43,518.31 

60,775.55 

90,453.53 
500,811.20 

79,673.00 
109,790.96 
891,036.00 

238,419.59 

1,051,399.98 

960,678.23 

742,604.00 

7,715.10 

18,264.00 
729,113.08 
275,611.00 
196,015.91 

19,026.32 

31.993.92 
42,454.83 
36,227.51 
67,548.24 
496,878.66 

28.729.23 

89,466.63 

18,758.09 

200,683.73 

206,727.95 

436,947.76 

460.831.75 

20,746.39 

89,968.34 

507.727.42 

27,797.97 
155,757.40 
849,604.00 

41,317.00 
543,501.21 

863.698.22 
881,409.50 
249.226.00 
262,287.91 
76.601.09 

41,247.85 
320,581.49 

62,482.94 
135,123.90 

668,068.84 

379,184.57 
214.581.35 
112.864.67 
807,866.77 
111,258.75 


9.875.00 
4,200.00 


58.481.82 
8,817.25 

4,250.00 


18.297.00 


67,490.00 

4.500.00 

10.100.00 

100.929.00 

29.916.63 
66.494.00 
74.687.58 
20,096.00 
823.07 


78,927.27 
9,592.00 

25,500.00 
1,950.00 

650.00 
7,420.88 
2,063.24 


17,830.05 

4,682.59 
34,226.54 

6,500.00 
12,164.00 
26.225.00 

52,779.14 
31,335.10 


9,450.00 
58,968.00 

14,850.00 

18.997.00 

24,568.00 

1,500.00 

8,355.78 

11,115.00 
23,639.00 
28,047.00 
18.688.42 
10.460.00 


40,539.79 

3.650.00 

28,966.22 

70.237.71 

81.178.00 
10,870.00 
1,220.00 
25,170.84 
16.538.14 


499,885.14 

500,753.99 

278,616.10 

4,778,989.46 

1.848,941.77 

2,601,606.75 

1.606.478.32 

456.660.88 

498,283.83 

2.969,911.74 

400.317.30 
6.036,208.03 
1,288,969.13 
1,719.502.76 
1,418,881.70 

2,023,872.81 

10.946.540.63 

8.497,951.00 

5,862,467.64 

332,501.33 

178,207.98 
6,763,784.83 
1,708,204.82 
2.117,973.10 

450,701.02 

612,599.16 


292,082.53 
1,435,945.88 
8,881,702.09 

403,635.59 
1,028,515.43 

256,380.44 
1,721,306.67 
2,460.101.90 

2,540.680.73 
3.532,966.17 
173.266.97 
2,135,218.23 
1,740,792.16 

297,462.17 
1,107,880.15 
1.204.830.80 

182,069.06 
3,666.685.12 

6.290.103.10 
3.628.964.16 
2.002,927.86 
1,564,168.01 
821,066.87 

160,966.88 

8,164,601.81 

780,664.95 

915,869.48 

9,638,240.65 

2,647,192.62 
1,856,045.34 
995,106.87 
3.482.606.85 
1.857,779.59 


6.000.00 
244,398.24 
461,620.50 


00,268.67 
8.760.85 

50,000.00 
8,451.04 

21.829.16 

43,522.01 
465,293.85 


20,000.00 
2,700.70 

48.928.54 

2.170,499.86 

897,492.13 

90.802.26 

15.139.65 

29.499.81 

140,484.87 

57.819.77 

67.985.19 

8.171.00 


71.204.31 


450,000,00 

3,708.75 

"ii,*784!68 
119.623.54 

34,597.17 

"i6;666!66 

6.899.06 
82.477.86 


14.946.61 

77.602.58 

3.147.91 


709,586.21 

298.457.21 

5,635.97 

"'6i496!34 

10,456.66 

140,289.93 

15,707.86 

10,062.61 

246.283.68 

3,726.76 

180,900.53 

3.777.75 


2,125.00 


564.285.54 
1,268.632.88 

759.867.28 
5,090,852.55 
1,478.882.85 

2.924.043.89 

1.776,179.75 

564.123.15 

545,203.18 

3.070.813.45 

534.292.84 
7.168,303.06 
1.373,142.13 
1.859.333.72 
1.913.556.40 

2.336.137.57 
14.234.933.97 
10.480.818.94 

6.705.869.90 
355.679.15 

225.971.79 
7.712.310.00 
2.046.227.59 
2.407,474.20 

479,848.34 

645,243.06 

121,080.02 

330.313.28 

1.503,493.62 

4,848,410.80 

440,756.16 
1,152,206.60 

293,367.61 
2,053,777.94 
2,693.054.85 

3,065,004.80 
4,025.132.02 
204.013.36 
2.241.535.63 
2.339.964.94 

339.610.14 
1.297.581.16 
2.166.596.38 

228,033.96 
4.206.442.06 

6,374.497.53 
4.342.469.86 
2,285,836.82 
1,840,099.34 
913,644.30 

211,669.88 
3,656,013.02 

812,505.75 

1,090.011.21 

10,622,850.88 

3,061,226.95 
2,262,406.22 
1,113.061.29 
3.765.186.46 
1.487.691.48 


Mutual 

1.000.000.00 

1.000.000.00 

750.000.00 

1,000,000.00 

800,000.00 
400.000.00 
200.000.00 
200.000.00 
1.000.000.00 

400.000.00 

1.500.000.00 

500.000.00 

200.000.00 


1.000,000.00 
2,000.000.00 
3,000,000.00 
3,000.000.00 
250.000.00 

200,000.00 


250,000.00 

250,000.00 
200,000.00 
200,000.00 
600,000.00 
1,000.000.00 

500,000.00 
750.000.00 
250,000.00 
1,000,000.00 
750,000.00 


300.000.00 
1.000.000.00 


200,000.00 
500.000.00 


200.000.00 
750.000.00 

1,600.000.00 
2.000.000.00 


600.000.00 


389.616.67 

1.000.000.00 

300,000.00 

500.000.00 


600.000.00 


600.000.00 

2,000,000.00 

400.000.00 


453,064.11 

253.521.96 

1.000.000.00 

1.460.869.01 

1.915.685.93 

490.409.72 

815.396.06 

67.179.42 

130,157.80 

1,107,257.77 

450,416.06 
5,130.426.47 

465,808.36 
1,886,053.90 

406,029.04 

892.289.72 

2,819,909.59 

7,408,355.39 

1,035,640.21 

90.696.83 

245,998.74 
4,623.651.46 
1.000.606.82 
1,057,896.90 

776,026.19 

275,576.82 

18,268.15 

141.265.48 

500.287.34 

1,228,441.74 

449,044.18 

338,600.96 

860,965.24 

1,257,058.25 

1,020,206.25 

1,193,816.34 
2.687..486.18 

196,452.19 
1.123,558.92 

832,626.28 

65,714.29 

260,362.02 

1.091,964.16 

89,025.84 
1.403,131.12 

1,626.823.87 

1,274,792.90 

962.362.34 

191.383.87 

603,353.51 

26,121.64 

1.859,804.79 

204,851.77 

630,511.80 

2.315.714.63 

869.055.05 
2,186,505.83 

374,884.36 
1,171,124.59 

179,641.67 
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•tr—^i^^^'i^ 


■^— ^^""~^ 


Name  of  Company 


Location  of  Company 


State  Fire  Insurance  Company.  U.  S.  Branch. 

Sun  Insurance  Office,  U.S.  Branch 

Union  Insurance  Company 

Western  Insurance  Company. 


Hartford,  Conn.. 
New  York,  N.  Y.. 
Philadelphia.  Pa. 

Pittsburg,  Pa 

Westchester  Fire  Insurance  Company New  York,  N.  Y. . 


Western  Assurance  Company 

WllUamsburg  City  Fire  Insurance  Company. 


Total  non-Iowa  companies . 
Total  fire  companies 


Toronto,  Canada 
Brooklyn,  N.  Y.. 


Companies  Other  Than  Fire 


uEtna  Indemnity  Company 

American  Bonding  Company  of  Baltimore. 

American  Credit  indemnity  Company 

American  Surety  Company  of  New  York  . . 
Bankers  Surety  Company 


Casualty  Company  of  America 

Continentcd-  casualty  Company 

Empire  State  Surety  Company 

Employers  Liability  Assurance  Corporation,  U.  S.  Branch. 
Federal  Union  Surety  Company 


Fidelity  and  Casualty  Company  of  New  York 

Fidelity  and  Deposit  Company  of  Maryland 

General  Accident  Assurance  C6rporation,  U.  S.  Branch 

Great  Eastern  Casualty  and  Indemnity  Company 

Guarantee  Company  of  North  America 


Hartford  Steam  Boiler  Inspection  and  Insurance  Company. ... 

Illinois  Surety  Company , 

Lloyds  Plate  Glass  Insurance  Company 

London  Guarantee  and  Accident  Company,  U.  S.  Branch 

Maryland  Casualty  Company 


Metropolitan  Casualty  Insurance  Company  of  New  York 

Metropolitan  Surety  Company 

National  Surety  Company 

New  Amsterdam  Casualty  Company 

New  Jersey  Plate  Glass  Insurance  Company 


New  York  Plate  Glass  Insurance  Company 

North  American  Accident  Insurance  Company 

Ocean  Accident  and  Guarantee  Corporation,  U.  S.  Branch 

Preferred  Accident  Insurance  Company 

Standard  Life  and  Accident  Insurance  Company 


Title  Guaranty  and  Surety  Company 

United  States  Casualty  Company , 

United  States  Fidelity  and  Guaranty  Company  

United  States  Health  and  Accident  Insurance  Company, 
^tna  Life  Insurance  Company  (Accident  Department)  . 


Pacific  Mutual  Life  Insurance  Company  (Accident  Department).., 
Travelers  Insurance  Company  (Accident  Department) 


Total  other  than  flre  companies. 
Grand  total 


Hartford,  Conn . 
Baltimore,  Md . . 
New  York,  N.  Y. 
New  York,  N.  Y. 
Cleveland,  O.... 


New  York,  N.  Y... 
Hammond,  Ind  ... 
New  York.  N.  Y... 

Boston,  Mass 

Indianapolis,  Ind. 


New  York.  N.  Y... 

Baltimore,  Md 

Philadelphia,  Pa.. 
New  York.  N.  Y... 
Montreal,  Canada 


Hartford,  Conn  . 

Chicago,  ill 

New  York,  N.  Y. 

Chicago,  111 

Baltimore,  Md .. 


New  York.  N.  Y. 
New  York,  N.  Y. 
New  York,  N.  Y. 
New  York.  N.  Y. 
Newark,  N.  J 


New  York,  N.  Y. 

Chicago,  111 

New  York,  N.  Y. 
New  York,  N.  Y. 
Detroit.  Mich.... 


Scranton,  Pa.... 
New  York.  N.  Y. 
Baltimore,  Md.. 
Saginaw,  Mich.. 
Hartford.  Conn . 


Los  Angeles,  Cal 
Hartford,  Conn .. 
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insarance  companies,  other  than  life,  doing  business  in  Iowa. 


Adjustad 

tnd 
Uudjoflted 


Resisted 

and 
Disputed 


Unearned 
Premiums 


All  Other 
Claims 


Total  Lia- 
bilities Ex- 
cept Capi- 
tal Stock 


Capital 

Stock 

Paid  Up 


Net  Surplus 

Oyer  Capital 

and  All 

LiablUties 


r4.8».l5$ 

S.116.78 
ai.4tt.9S 


.415.56 
.12 


Ii.l2l.00 
1377.00 
1,750.00 
6.500.00 

U.O86.06 
4.48S.» 


ta.m.l7I.SB^  l,ISl,lfi9.0B^7B.tt6,015.45 

119.790,407.90 


21^».5tl.M 


n.5n.l8S 
61JES.S7 

ii.m.} 

5,4N.< 


l«,«l.il 

<i.in.46 

37.110.00 


M.IIT.tT 
iU.n.52 

a.ooi.oi 

17.519.00 


—  » 

t. 

8. 


.00 
13.125.56 


1.668.M1.61 


45.OI9.tt 

»S.9Q6.70 

6,40T.OO 

aoi.4S6.eo 

2&,IOO.tt 

9.996.45 
16,615.00 
14.188.40 

9,970.00 


102,860.09 

2.817,966.409 

454.819.771 

896,899.53; 

9.159.496.20 


1.694.714.52 
1.069.271.49 


106.02.40 

622,881.77 

9,990.00 

11.900.00 


6.560.00 
88,085.00 


18. 

31. 

12. 

4. 


» 
.01 
M 
.84 

.19 


4395.18 
13.654.18 
33.511.09 
I0.5U.56 
tt.660.00 

a.466.15 
33310.00 

a9,n5.a 

49.716.45 


901.60 

84.967.58 

S.010.00 


IO.84O.00 
11,960.00 
84.791.88 
46.260.00 

96,797.80 

10,240.00 

261,849.00 

4,685.00 


Business  i  nclnded  wit  li  Life  depart 


186 


2,<n0.5tt.87 
8,578.994.48 


278,175.36'9 

404,688.02 

584,406.78 

991.511.26 

116.696.87 


649.166.88 
869,717.68 
882,866.43 
1.168.177.43 
186.184.49 

9,168,451.01 

700.823.91 

905.766.81 

95.518.94 

117.458.98 

1.981.847.29 

41,948.91 

261,424.56 

008.610.09 

1,128,866.58 

251,419.18 
160,998.98 
700.007.01 
840,842.81 
126,172.87 


84,084.64 
159,106.56 
568.426.86 
742,888.48 

802.218.29 

dM  BOB  IMI 

1,172,548.96 
28.279.61 


9  19,696,976.44 
199,667,384.84 


12.599.11 

24.70 

8.862.88 

80.000.00 


14.081.81 


9    9.883.558.42 
9,922,069.14 


188.169.01 

2.618.940.86 

600.904.16 

878,988.67 

2.427.401.12 

2,000,165.06 
1.828.778.81 


6809.146.996.66 
212.851,820.49 


180.088.91 
86.142.87 

219,974.15 

40.276.07 

7,984.16 

898.175.64 

217.112.84 

78,846.63 

1.651.627.90 

4.496.41 

1.505.629.78 

19,901.88 

286.729.16 

8.410.51 

7.860.80 

84.689.89 

8.749.95 

41.887.11 


200.000.00 
800.000.00 
800.000.00 


260.000.00 


6  51.639.616.67 
52,609.616.67 


879,598.77 

82.159.18 

22,696.81 

167.685.97 

195,848.84 

16,214.88 

87,887.05 
10,727.00 

988,184.88 
56,406.86 

668,896.19 

65,786.29 

801,288.66 

75,572.15 

80,068.58 

ment— Acdd 


480,846.87 
786.689.16 
772,866.18 
1.604.796.91 
154.671.961 

1.069.288.O8 
1.844.199.96 

487.808.tt 
2.867 .245.38 

160.616.88 

5.118.970.41 

1.455.186.06 

684,427.01 

122,766.25 

142.828.87 

1.992.787.96 

48.801.89 

811.008.78 

1,585.246.68 

2.108.605.86 

806.664.68 
219.461.80 
988,760.99 
651.488.99 
146.996.94 

294.016.66 
118.806.82 

1.786.690.89 
885,711.60 

1,655,474.67 

497,206.08 

988,962.42 

1,649.755.65 

112,714.64 

ent  business 


6  9,210.787.87 
19,188.766.51 


500,000.00 

500.000.00 

1,000,000.00 

2,600,000.00 

600,000.00 

500.000.00 
300.009.00 
760.000.00 


277.488.20 
887.812.99 
184,936.78 
118,206.10 
1.011.275.88 

488.989.82 
764.098.68 


800.000.00 

1,000,000.00 
2,000,000.00 


200,000.00 


600.000.00 
260.000.00 
260,000.00 


760,000.00 

200,000.00 
600,000.00 
600.000.00 
814.400.00 
200,000.00 

200.000.00 
200,000.00 


860.000.00 
500.000.00 

796.000.00 

400.000.00 

1,700.000.00 

800,000.00 

not  separat 


9  88,024,153.86  9  17,957,400.00 
245,876.474.85     70.667.016.67 


9  94,719.578.46 
95.669.187.85 


168.061.81 

858.062.90 

506.460.98 

2.479.668.69 

61.684.98 

810.686.94 

866.886.69 

115.167.09 

1,058.372.20 

56.198.40 

1.75f.978.01 

2.727.867.93 

85t.666.72 

94.192.57 

1.218.778.28 

1.486.457.78 

88.815.49 

801.806.24 

611,266.88 

920.449.58 

149,825.40 
119,879.86 
620,565.61 
181,612.86 
78,819.24 

295,140.76 
152,422.55 
1,257,122.04 
417.410.85 
667,648.67 

400,488.31 
600,000.00 
865,887.21 
208,419.88 


ed. 


—  I « 


9  20,800,481.18 
115,978,668.48 
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SHORT   RATE    TABLE    TO    GOVERN    IN   THE   CANCELLATION   OF 

FIRE  INSURANCE   POLICIES. 


[Prepared  by  the  Auditor  of  State  of  the  State  of  Iowa,  in  accordance  with 

the  provisions  of  Section  1729,  the  Code.] 


Take  the  percentage  indicated  in  scale  opposite  the  number  of  days  or 
month  policy  is  to  run  on  the  premium  at  given  rate,  and  the  result  will  be 

the  premium  earned  in  case  of  cancellation.    Periods  exceeding  20  days,  and 

not  exceeding  25  days,  to  be  charged  at  the  rate  of  25  days,  and  so  on  up  to 

one  year. 

1  day  2  per  cent  of  annual  premium 

2  days 4 

3  "  5  "  " 

4  "  . . .     6  "  «i  «i 

IT  44                                                                                                                                                                     n                         ((                                            II                                  (4 

yt  If                                                                                                                                                                     O                         If                                            11                                  11 

n  44                                                                                                                                         Q                     **                                     "                             '* 

Q  41                                                                                                                                                                        A                          <l                                             If                                   II 

9  "  10          "                  " 

10  "  10  "  "  " 

11  "  11 

12  "  12  "  "  " 

13  " 13  " 

14  "  ...   13 

15  "  .' U 

16  " . .   14 

17  " IS 

18  " 16 

19  " 16  "  "  " 

20  " 17  "  "  " 

25  "  19           "                  "              " 

30  "  20          "                  "              " 

35  "  .....23 

40  "  26 

45  "  .♦..27 

50  " 28           "                   "               " 

55  "  29 

60  "  30          " 

65  "  33           " 

70  "  36 

75  "  37           "                  " 

80  "  38 

85  "  39 

90  "  or  three  months 40 


f(  44  41 

14  44  «t 

<«  14  44  • 


tf  44  14 

If  44  f« 
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105 

45 

II 

u 
II 

«( 

120 

or  four  months 

50 

II 

136 

55 

II 
II 

II 

II 

150 

or  five  months 

60 

l« 

165 

• 

65 

II 
II 

II 
II 

II 

180 

cr  six  months  

.......   70 

II 

195 

II 

73 

11 

II 

l< 

210 

fi 

or  seven  months 

75 

1* 

II 

II 

225 

«« 

.......  78 

II 

II 

II 

240 

II 

or  eight  months 

80 

II 

II 

II 

255 

i« 

83 

II 

II 

II 

270 

«i 

or  nine  months  ...   

85 

II 

II 

•  • 

285 

II 

88 

II 

II 

II 

300 

M 

or  ten  months 

90 

II 

II 

II 

315 

l« 

93 

II 

II 

II 

• 

330 

II 
14 

or  eleven  months 

95 

<« 
II 

II 
l« 

li 

360 

or  twelve  months 

100 

II 

Two  Tears. 


For  2  months  or  less , 

Over  2  and  not  exceeding  4  months, 


4 

6 

8 

10 

12 

14 

16 

18 

20 

II 
l< 
II 
II 
II 
II 
II 
II 
II 


6 
8 
10 
12 
14 
16 
18 
20 
22 


II 
II 
11 
II 
II 
i« 
II 
II 
II 


22 


,  25  per  cent  of  term  premium 

30  "  " 

40 

50 

60 

70 

75 

80 

85 

90 

95 
100 


II  - 

•  (1 

II 


II 


Three  Yearn, 

For  3  months  or  less 25  per  cent  of  term  premium 

Over  3  and  not  exceeding  6  months 


"     6 

"     9 

"  12 

"  15 

"  18 

"  21 

"  24 

"  27 

"  30 

II 
II 
II 
<l 
II 
II 
II 
II 
II 


9 
12 
15 
18 
21 
24 
27 
30 
33 


11 
II 
II 
II 
II 
II 
II 


30 
40 
50 
60 
70 
75 
80 
85 
90 
95 


33  months  100 


Four  Yearn, 

For  4  months  or  less 25  per  cent  of  term  premium 

Over  4  and  not  exceeding  8  months 


30 
40 
50 
60 
70 
75 
80 
85 
90 
95 
44  months 100 


"     8 

"  12 

"  16 

"  20 

"  24 

"  28 

"  32 

"  36 

"  40 

'(  jii  t 

f«^%«« 

12 

II 

16 

II 

20 

II 

24 

28 

II 

32 

II 

36 

(1 

40 

II 

44 

II 

^ 
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Five  YearM. 

For  5  months  or  less 25  per  cent  of  term  praniua 

Over  5  and  not  exceeding  10  months 30  "  " 

"10        "  "        15        "      40  " 

"15        "  "        20        "       .......  50 

"20        "  "        25        "       60  "  "  " 

"25        "  "        30        "       70 

"30        "  "        35        "       75 

"35         "  "         40         "       80 

"40         "  "         45         "       85 

"45         "  "         50         "       90 

"50         "  "         55         "       95 

"  55  months 100 

Bix  Years, 

For  6  months  or  less 25  per  cent  of  term  premium 

Over  6  and  not  exceeding  12  months 30  " 

"12        "  "        18        "      40  "  " 

"  18        "  "        24        "       ...!  50 

"24        "  "        30        "       60  "  "  " 

"80        "  "        36        "       70  "  " 

"  86         "  '*         42         " 75  "  " 

"42         "  "        48        "       80 

"48         "  "         54         "       85 

"64         "  "         60        "       90 

"  60        "  '"         66         "       96  " 

"  66 100 
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STATE  OF  IOWA, 
Office  of  Auditor  of  State. 
Des  Moines,  Iowa,  May  1, 1907, 


Hon.  Albert  B.  Cummins,  Governor: 

Sir: — In  compliance  with  the  provisions  of  Section  1720  of  the 
Code,  I  have  the  honor  to  submit  herewith  for  your  consideration 
Part  II  of  the  Thirty-eighth  Annual  Insurance  Report  relating  to 
life  insurance  business,  in  the  various  classes,  transacted  in  this 
state  by  insurance  companies  and  associations. 

The  number  of  these  organizations  authorized  to  transact  busi- 
ness in  this  state  for  the  year  1906  was  as  follows : 

LEVEL  PREMIUM  COMPANIES. 

Iowa  companies    (Joint  stock) .....' 4 

Iowa   companies    (mutual) 4 

Non-Iowa  companies   (joint  stock) 20 

Non-Iowa    companies    (mutual) 14 

Total      42 

ASSESSMENT  ASSOCIATIONS. 

Iowa  life   associations 8 

Non-Iowa   life   associations 4 

Iowa  accident  associations 4 

Non-Iowa   accident   associations 1 

Total    ' 17 

FRATERNAL  BENEFICIARY  ASSOCIATIONS. 

Iowa  associations    17 

Non-Iowa  associations    36 

Total        52 
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ADMISSIONS  AND  AUTHORIZATIONS. 

The  following  named  organizations  were  admitted  and  author- 
ized to  transact  business  in  this  state  during  the  year  1906 : 

LEVEL  PREMIUM  COMPANIES. 

Cedar  Rapids  Life  Insurance  Company,  Cedar  Rapids,  Iowa» 
authorized  May  28,  1906. 

Reliance  Life  Insurance  Company,  -Pittsburg,  Pennsylvania, 
admitted  August  13,  1906. 

ASSESSMENT  LIFE  ASSOCIATIONS. 

Eagle  Life  Association,  Council  Bluff s,  Iowa,  authorized  March  2, 
1907. 

Eagle  Benefit  and  Protective  Association,  Waterloo,  Iowa,  author- 
ized April  29,  1907. 

FRATERNAL  BENEFICIARY  ASSOCIATIONS. 

American  Patriots,  Springfield,  Illinois,  admitted  July  10,  1906. 

Bohemian  Slavonian  Benevolent  Association,  St.  Louis,  Missouri, 
admitted  October  8,  1906. 

Homesteaders,  Des  Moines,  Iowa,  authorized  February  13,  1906. 

Royal  Reserve  Society,  Cedar  Rapids,  Iowa,  authorized  April  14, 
1906. 

Roman  Catholic  Mutual  Protective  Society,  Ft.  Madison,  Iowa, 
authorized  February  19,  1907. 

United  Presbyterian  Mutual  Benefit  Association,  Monmouth,  Illinois, 
admitted  April  25,  1906. 

Western  Catholic  Union,  Quincy,  Illinois,  admitted  April  19,  1906. 

CHANGES,  TRANSFERS  AND  CONSOLIDATIONS. 

The  Endowment  Accident  Association  of  Council  Bluffs,  Iowa, 
changed  its  principal  place  of  business  from  Council  Bluffs  to  Sioux 
City,  Iowa,  by  amendment  to  its  Articles  of  Incorporation  adopted 
December  31,  1906. 

The  National  Health  and  Accident  Association  of  Des  Moines» 
Iowa,  reinsured  its  business  in  the  Qreat  Western  Accident  Associa- 
tion, also  of  Des  Moines,  on  November  1,  1906. 

The  Knights  and  Ladies  of  Golden  Precept  of  Clinton,  Iowa,  re- 
insured its  business  in  the  American  Patriots  of  Springfield,  Illinois, 
on  May  23,  1906. 

The  Loyal  Legion  of  Plymouth,  of  Marshalltown,  Iowa,  reinsured 
its  business  in  the  Home  Guards  of  the  World  of  Davenport,  Iowa,  on 
December  31,  1906. 
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LEVEL  PRBMIUH  COMPANIES. 

Tbe  Columbian  National  Life  luHurance  Company  of  Boston,  Mas- 
aacbuBetts,  advised  the  department  tbat  it  bad  decided  to  withdraw 
from  tbe  state,  and  Its  certificate  of  authority  was  not  renewed  on 
April  1st. 

The  Minnesota  Mutual  Life  Insurance  Company  of  St.  Paul,  Minne- 
sota, made  no  report  and  waa  not  an  applicant  for  a  renewal  of  ita  cer- 
tificate of  authority. 

The  Chicago  Life  lAsurance  Company,  formerly  the  Mutual  Life 
Insurance  Company  of  Illinois,  Chicago.  Illinois,  noUfled  the  depart- 
ment that  on  September  22,  1906,  it  reinsured  Ita  business  lu  the 
Federal  Life  Insurance  Company  of  Chicago,  and  it  is  therefore  no 
longer  Authorized  to  transact  business  In  this  State. 

ASSESSMENT  ACCIDENT  ASSOCIATIONS. 

Tbe  Union  Mutual  Benefit  and  Life  Association  of  Denver,  Colorado, 
failed  to  make  a  report  to  this  office  for  tbe  year  ending  December  31, 
1906,  and  It  Is  no  longer  authorized  to  transact  business  In  Iowa. 

The  following  table  contains  exhibits  of  the  number  of  life  in- 
surance companies  and  associations  doing  business  in  Iowa  during 
the  year  1906  and  making  annual  statements  to  this  office  as  of 
December  31, 1906,  also  showing  the  number  of  policies  and  amounts 
of  insurance  in  force  in  Iowa  under  such  policies  at  said  date  and 
the  amounts  paid  to  the  policyholders  and  beneficiaries  in  the 
state  of  Iowa  during  the  year  1906: 
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The  following  table  contains  comparative  statements  of  the 
number  of  benefit  certificates,  the  amount  of  insurance  in  force 
in  Iowa  and  the  amount  paid  to  Iowa  beneficiaries  for  the  years 
1904,  1905  and  1906  by  non-Iowa  fraternal  beneficiary  associa- 
tions and  societies: 


1904 


1906 


1906 


Number  of  associations 

Number  of  beneficiary  certificates  In  Iowa 

Amount  of  insurance  in  force  in  Iowa 

Amount  paid  beneficiaries  in  Iowa 


81 

121,065 

9219,514,101.00 

1.045,800.85 


31 

123.791 

$220,323,048.00 

1,016,791.28 


85 

137.883 

S  287,372,148.00 

1,088,299.26 


The  aggregate  net  value  of  the  outstanding  policies  of  the  forty- 
two  level  premium  (legal  reserve)  life  insurance  companies  doing 
business  in  this  state  was,  on  December  31,  1906,  $2,265,030,155.41. 


LAWS   ENACTED   BY   THE    THIRTY-SECOND    GENERAL 

ASSEMBLY. 

Since  the  issuance  of  my  last  annual  report  on  life  insurance, 
the  Thirty-second  Session  of  the  General  Assembly  has  been  held 
and  a  number  of  important  measures  have  been  enacted  with  ref- 
erence to  life  insurance.  Of  the  laws  herein  referred  to,  some  are 
of  limited  application,  some  are  applicable  to  life  insurance  com 
panics  and  associations  in  general  and  a  few  apply  to  all  kinds  of 
insurance  organizations. 

The  law  with  regard  to  the  use  of  proxies  is  of  general  applica- 
tion and  includes  all  companies  and  associations  whether  of  life 
insurance  or  insurance  other  than  life,  excepting  f raternals.  It 
provides  that  no  proxy  shall  be  valid  unless  signed  and  executed 
within  two  months  prior  to  the  date  of  the  meeting  at  which  it  is 
to  be  used  and  all  proxies  expire  thirty  days  after  the  date  of  the 
meeting  for  which  their  use  was  intended.  Soliciting  proxies  by 
agents  or  expending  any  of  the  funds  of  the  company  or  associa- 
tion in  procuring  proxies  are  forbidden. 

A  law  of  general  application  to  all  stock  insurance  companies 
was  enacted  providing  that  hereafter  no  stock  insurance  com- 
pany shall  be  organized  with  less  than  one  hundred  thousand 
<  $100,000.00)  dollars  of  paid  up  capital.  The  further  taking  of 
stock  notes  is  not  permitted  and  no  company  shall  hereafter  ad- 
vertise or  publish  an  authorized  capital  in  excess  of  the  amount 
that  is  actually  paid  up  in  cash  and  invested  according  to  law. 
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Companies  heretofore  organized  must,  by  January  1,  1910,  have 
paid  up  at  least  fifty  thousand  ($50,000.00)  dollars  of  their  cap- 
ital stock.  The  remainder  may  be  represented  by  stock  notes  as 
heretofore  provided,  but  such  notes  must  be  deposited  with  the 
auditor  of  state  subject  to  his  approval. 

Another  measure  applying  to  life  and  fire  insurance  com- 
panies operating  upon  the  stock  plan,  was  enacted  providing  that 
holders  of  a  minority  of  the  stock  of  such  companies  in  an  amount 
not  less  than  twenty  (20)  per  cent  of-  the  entire  capital  shall 
hereafter  be  entitled  to  representation  upon  the  board  of  direc- 
tors of  such  companies  in  the  proportion  which  their  stock  bears 
to  the  whole  amount  of  stock  issued. 

A  law  was  also  enacted  with  regard  to  misrepresentations  and 
applies  to  all  life  insurance  **  corporations. "  It  provides  that, 
**No  life  insurance  corporation  doing  business  in  this  state  and 
no  officer,  director  or  agent  thereof,  shall  issue,  circulate,  or  use, 
or  cause  or  permit  to  be  issued,  circulated,  or  used  any  estimate, 
illustration,  circular  or  statement  of  any  sort  misrepresenting  the 
terms  of  any  policy  issued  by  it  or  the  benefits  or  advantages 
promised  thereby,  or  the  dividends  or  share  of  surplus  to  be  re- 
ceived thereon,  or  shall  use  any  title  of  any  policy  or  class  of 
policies  misrepresenting  the  true  nature  thereof."  Any  violation 
of  the  act  referred  to  is  classed  as  a  misdemeanor  and  may  be 
punished  accordingly. 


OLD   LINE  OR  LEVEL  PREMIUM   COMPANIES. 


The  other  laws  enacted  by  the  last  session  of  the  General  As- 
sembly are  of  limited  application,  that  is,  apply  to  a  single  kind 
or  class  of  insurance  companies  or  associations.  Of  these,  two 
apply  to  old  line  or  level  premium  companies,  one  of  which  pro- 
vides that  no  domestic  life  insurance  company  shall  make  any 
disbursement  of  one  hundred  dollars  or  more  unless  the  same  be 
evidenced  by  a  voucher  signed  by  or  on  behalf  of  the  person, 
firm  or  corporation  receiving  the  money.  Another  provides 
for  the  approval  of  articles  of  incorporation  of  old  line  or  level 
premium  companies  by  the  auditor  of  state  and  attorney-general 
loaws  had  previously  been  enacted  requiring  all  other  kinds  of 
insurance  companies  and  associations  to  submit  their  articles  for 
approval. 
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ASSESSMENT  UFB  ASSOCIATIONS. 

House  Pile  No.  48,  which  took  eflfeet  by  publication,  provides 
that  after  the  taking  effect  of  the  act,  no  assessment  life  associa- 
tion, other  than  fraternals,  shall  be  organized  in  or  admitted  to 
the  state.  Associations  having  authority  to  transact  business  in 
the  state  at  the  time  of  the  taking  effect  of  the  act  were  permitted 
to  continue  and  are  entitled  to  a  renewal  of  their  authority,  pro- 
vided such  associations  value  their  policies  on  a  basis  at  least 
equal  to  yearly  renewable  term  policies  and  maintain  a  reserve 
such  as  would  be  required  of  old  line  or  level  premium  companies 
valuing  their  policies  upon  the  same  plan.  It  also  provides  a 
method  by  which  such  associations  may  transform  themselves  into 
legal  reserve  or  level  premium  companies. 

FRATERNAL    BENEFICIARY    ASSOCIATIONS. 

Several  laws  were  enacted  with  regard  to  fraternal  beneficiary 
associations,  two  of  which  are  of  great  importance  and  will  have 
much  bearing  upon  the  future  of  fraternal  insurance.  The  one 
known  as  House  File  No.  50  provides  that  from  and  after  the 
taking  effect  of  the  act,  which  act  took  effect  by  publication,  no 
fraternal  beneficiary  association  not  then  transacting  business  in 
the  state  shall  be  organized  in  or  admitted  to  the  state  unless  its 
mortuary  assessment  rates  are  at  least  equal  to  those  provided  for 
by  the  National  Fraternal  Congress  Tables. 

The  other  measure,  known  as  Senate  File  No.  22,  seeks  to  regu- 
late the  investment  of  funds  of  fraternal  beneficiary  associations 
of  this  state.  The  securities  'in  which  fraternals  may  invest  their 
funds  are  practically  the  same  as  the  securities  heretofore  pro- 
vided for  the  investment  of  the  funds  of  old  line  companies,  except 
of  course,  that  they  can  not  make  loans  upon  their  own  policies. 
The  law  also  requires  fraternals  organized  under  the  laws  of  this 
state  to  deposit  their  invested  funds  with  this  department,  the 
same  as  heretofore,  and  as  is  now  required  of  old  line  companies 
and  assessment  life  associations. 

GENERAL  REMARKS. 

There  is  nothing  in  the  insurance  situation  in  this  state  that 
demands  any  particular  comment.  The  agitation  and  unrest 
which  existed  in  the  minds  of  the  people  last  year  as  to  old  line 
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companies,  have  in  a  measure/  ceased  and  the  business  is  assum- 
ing a  normal  condition.  While  some  of  the  companies  sustained 
a  loss  of  business  by  reason  of  the  unsettled  condition,  as  will 
appear  from  an  examination  of  the  preceding  pages  of  this  report 
as  well  as  of  the  statements  of  the  companies,  the  loss  was  not 
material  and  the  benefits  to  be  derived  from  the  enactment  of 
laws  fot*  the  correction  of  abuses  found  to  exist  and  for  the  better 
regulation  of  insurance  in  the  future,  I  think  far  outweigh  any 
injury  that  has  resulted  from  the  investigations  that  have  been 
made. 

There  is  practically  no  change  in  the  number  of  life  insurance 
companies  and  associations  transacting  business  in  the  state  since 
the  date  of  my  last  report,  there  being  exactly  the  same  number 
of  old  line  companies  and  of  assessment  life  associations,  and  a 
slight  increase  in  the  number  of  fraternal  beneficiary  associa- 
tions. There  are  now  eight  old  line  life  insurance  companies  or- 
ganized under  the  laws  of  this  state  and  another  is  just  now  com- 
pleting its  organization.  The  business  of  these  companies  during 
the  year  1906  showed  an  increase  of  more  than  $9,000,000.00,  or 
about  11  per  cent.  The  fraternals  of  the  state  show  about  the 
same  per  cent  of  increase,  the  total  increase  in  business  being 
slightly  more  than  $10,000,000.00,  or  a  little  less  than  10  per  cent. 

The  reserve  deposit  with  this  department  has  shown  a  constant 
increase  for  a  number  of  years,  the  total  deposit  of  old  line  com- 
panies and  assessment  life  associations  being  at  this  time  $23,000,- 
000.00.  The  law  requiring  fraternals  to  deposit  their  reserve  with 
this  department  will  perhaps  increase  the  total  reserve  deposit  to 
about  $24,000,000.00  after  July  4th,  when  the  statute  with  refer- 
ence to  fraternals  takes  effect. 

Upon  the  whole,  I  think  the  legislation  enacted  by  the  last  ses- 
sion of  the  General  Assembly  will  prove  not  only  beneficial,  but  in 
the  main  satisfactory  both  to  the  people  and  to  the  insurance  in- 
terests of  the  state. 

IOWA   STANDARD  POUCY. 

While  it  is  scarcely  germane  to  this  report,  yet  inasmuch  as  the 
law  requiring  all  fire  insurance  companies  to  adopt  and  use  the 
standard  form  of  policy  after  July  4th  did  not  take  effect  until 
after  the  issuance  of  my  annual  report  upon  insurance  other  than 
life,  I  deem  it  but  proper  to  comment  briefly  upon  the  adoption  of 
this  policy.     There  are  now  115  fire  insurance  companies  trans- 
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acting  buslBess.  in  this  state,  which  under  the  law  are  required 
to  adopt  and  n$e  the  Iowa  standard  fire  insurance  policy.,  The 
work  entailed  upon  the  companies  and  the  department  in  the 
preparation  and  installation  of  the  policy  has  been  considerable, 
but  it  has  been  entered  into  in  good  faith  and*  with  very  few  ex- 
ceptions the  companies  have  shown  an  earnest  desire  to  comply  in 
all  respects  with  the  requirements  of  the  law,  and  many  of  the 
representatives  of  the  companies  have  expressed  themselves  as  be- 
ing of  the  opinion  that  the  use  of  the  policy  will  be  advantageous 
to  the  companies  as  well  as  to  the  insuring  public  and  will  be 
highly  appreciated  when  once  installed. 

The  department  had  a  sample  policy  of  the  form  required  by 
law  printed  and  mailed  to  the  companies  as  soon  after  the  ad- 
journment of  the  legislature  as  the  work  could  be  obtained  from 
the  printer.  On  April  30th  the  sample  policy  and  a  copy  of  the 
law  with  reference  to  the  standard  form  were  mailed  to  every 
company  doing  business  in  the  state,  thus  giving  the  companies 
sixly-five  days  in  which  to  prepare  their  policy  forms,  have  them 
passed  upon  and  place  them  in  the  hands  of  their  agents  and  I 
am  pleased  to  say  that  with  very  few  exceptions  the  companies 
seem  to  have  completed  the  work  and  have  their  policies  now  in 
the  hands  of  their  agents. 

There  has  been  some  misunderstanding  as  to  the  terms  of  the 
policy,  occasioned  in  part  by  persons  who  seem  disposed  to  criti- 
cize and  find  faulty  and  in  part  by  the  fact  that  many  of  the  poli- 
cies heretofore  written  contained  provisions  not  in  harmony  with 
the  laws  of  the  state,  but  which  by  the  uninformed  were  regarded 
as  being  jpermissable  under  our  statutes.  The  Iowa  standard  pol- 
icy is  in  almost  exact  conformity  with  the  requirements  of  our 
statutes  heretofore  existing.  But  one  important  change  was  made 
in  the  law,  that  is,  the  statute  was  so  amended  as  to  require  the 
insured  to  notify  the  company  in-  case  of  removal  of  the  property 
insured  and  the  standard  policy  was  drawn  in  harmony  with  the 
change  in  the  law.  Barring  the  fact  that  the  wording  as  to  can- 
cellation has  been  slightly  changed  and  the  right  of  the  company 
to  rebuild  in  case  of  partial  loss  is  omitted  from  the  policy,  there 
are  no  other  of  its  provisions,  so  far  as  I  am  aware,  that  are  not 
in  entire  harmony  with  the  law  of  the  state  as  it  existed  previous 
to  the  adoption  of  the  policy  and  as  it  now  exists. 

With  some  persons  the  impression  seems  to  prevail  that  before 
the  adoption  of  the  standard  form  of  policy  companies  might  re- 
quire the  insured  to  arbitrate  disputes,  but  can  not  now  do  so. 
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This  is  erroneous.  The  Twenty-eighth  General  Assembly,  which 
held  its  session  in  1900,  amended  Section  1743  of  the  Code  to  read 
as  follows: 

"No  recovery  on  a  policy  or  contract  of  insurance  shall  be  defeated 
for  failure  of  the  insured  to  comply,  after  a  loss  occurs,  with  any 
arbitration  of  appraisement  stipulation  as  to  fixing  value  of  property. ' 

It  will  thus  be  seen  that  compulsory  arbitration  could  not  be 
enforced  in  this  state  at  any  time  during  the  last  seven  years,  any- 
thing in  the  policy  or  contract  to  the  contrary  notwithstanding. 

While  many  policies  issued  since  the  date  above  referred  to 
have  doubtless  contained  a  compulsory  arbitration  provision,  the 
same  could  not  be  enforced  and  the  standard  form  of  policy 
adopted  has  not  sought  in  any  manner  to  change  the  law  in  that 
respect  but  is  in  exact  harmony  with  it.  The  companies  and  the 
insured  can  arbitrate  disputes  if  both  parties  desire  it  and  such 
arbitration  would  no  doubt  be  binding,  but  neither  party  can 
compel  the  other  to  arbitrate  losses  nor  have  they  been  able  to  do 
so  since  the  law  of  the  Twenty-eighth  General  Assembly  was 
enacted. 

All  things  being  considered,  I  regard  the  last  year's  insurance 
business  in  the  state  as  being  very  satisfactory  and  in  general  I 
believe  that  the  insurance  interests  are  in  better  condition  than  at 
any  time  since  I  came  into  office. 

Very  respectfully  submitted, 


7 

Auditor  of  State. 


PART  11. 

CONTAINING 

Annual  statements  of  Life  Insurance  Companies,  Assessment  Life  and  Acci- 
dent Insurance  Companies  and  Associations,  and  Fraternal  Beneficiary 
Orders,  made  to,  and  filed  with  the  Auditor  of  State,  1907. 

Statistical  tables  Nos.  1,  2,  3  and  4  exhibit  the  condition  and  business  of 
all  Life  Insurance  Companies  transacting  business  in  Iowa  in  1906,  and 
filing  annual  statements  in  1907,  and  a  schedule  of  salaries  paid  by  Old 
Line  Life  Insurance  Companies  to  their  respective  ofiicers  for  the  year 
ending  December  31,  1906. 


ANNUAL  STATEMENTS 


OF 


LIFE  INSURANCE  COMPANIES 


AND 


Life  Companies  Transacting  Accident  Insurance  in  Iowa  in 

1906  and  filing  statements  in  1907. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affftirs  of  the 

AMERICAN  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  li.  H.  Bbznton.        Vloe-Presidents,  B.  P.  BABBZNomt,  W.  B.  HAinM. 
Secretary,  J.  C.  Obiffitr.  Treasurer,  J.   B.   Himmbl. 

Incorporated  February  12,  1800.  Commenced  business  May  l,  1899. 

Home  office.   Citizens  National  Bank  Building,    Sixth  and  Walnut  ^*'^^*»» 

Des  Moines,   Iowa. 

Capital  Stock 

■ 

Amount  of  capital  paid  up  in  cash $26,000.00 

Amount  of  ledger  assets  December  Slst  of  previous 

year    .: $     1*,007.18 

Bztended  at  ~ ♦     181. 907 .IS 
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First  year's  premiums  on  origrlnal  poli- 
cies»  without  deduction  for  commis- 
sions or  other  expenses,  less  $1,606.71 
for  first  year's  reinsurance $      68,546.6S 


Total     first    year's    premiums     on 

original  policies  $      68,646.6S 


Total  new  premiums |      68,646.68 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less    11,264.86    for    reinsurance    on    re- 

Dividends  applied  to  pay  renewal  premi- 
ums  . ... 456.28 

Surrender  values  applied  to  pay  renewal 

premiums 60.00 


Total    renewal    premiums 00.8M.26 


Total    premium   income _. $     128,939.88 

Premium   notes,    loans   or   liens   restored 

by  revival  of  policies 642.12 

Interest  on  mortgragre  loans $        4,484.48 

Interest  on  premium  notes,  policy  loans 

or  liens  ~ 012.78 

Interest  on  deposits  1,100.00 


Total  interest  6,688.20 


Total  income  $    181.l20.tO 

Dlsbarsemeiits 

For    death    claims _ _...$        5,887.00 


Net  amount  paid  for  losses  and  ma- 
tured endowments  — —  $        6,887.00 

Premium  notes  voided  by  lapse..„ _ 10,600.06 

Surrender  values  paid  in  cash 8,040.40 

Surrender  values  applied  to  pay  renew- 
al   premiums — - 60.00 

Dividends  paid  to  policyholders  in  cash..  118.56 
Dividends   applied   to   pay    renewal    pre- 
miums     _ 460. « 

(Total    paid    policyholders,    110,610.19.) 
Paid   for  claims   on   supplementary   con- 

tracL*rot  involving  life  continerencies  600.00 
Paid    stockJders    for    interest    or   divi- 
dends                                      1,260.00 

Commissions  a^.  bonuses  to  agents  (less 
commission  n  reinsurance),  first 
year's    premius,     $56,818.92;     renewal 

premiums,    $1,4  48   67,286.40 

Salaries  and  allowices  for  agencies,  in- 
cluding managii,   agents  and  clerks  6.081.70 
Agency    supervislc    traveling,    and    all 

agency    expense 127.91 
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Medical  examiners'  fees,  |4, 866.90;  Inspec- 
tion of  risks,    1788.00 

Salaries  and  all  other  compensation  of 
officers,  directors,  trustees  and  home 
office  employees  

Rent,  Includlngr  92,760.00  for  company's 
occupancy  of  its  own  buildings,  less 
11,248.60  received  under  sublease 

Advertlslngr.  9240.82;  printing  and  station- 
ery,   91*822.72;    postaere,    ^BB8.S0. 

liCKal   expenses  

Furniture,    fixtures   and   safes 

Insurance,    taxes,    licenses    and    depart- 

All  other  disbursements- 
Commissions     paid     In    1906    on    first 
year's  business  of  previous  years.^ 
Telephone,    9268.86;    book   and   supply, 

Express  and  tele£rraph,  9^7.71;  sundry. 

Bonus    to    acrents,     9180.49;    actuarial, 

Aerency    convention    


7,191.09 

669.20 

676.66 

202.04 
661.64 
100.15 


6,688.90 


18,006.84 


1,606.60 

2,461.64 
741.88 
621.86 

1,800.88 


9,480.78 


Total  disbursements  .. 


9      128.884.82 


Ledarer  Aaaeta 


Mortgage  loans  on  real  estate,  first  liens $ 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assi^rned  as  collateral .. . 

Premium  notes  on  policies  in  force,   of  which  97,- 

618.68  Is  for  first  year's  premiums 

Deposited  In  trust  companies  and  banks  on  interest 
Cash    In    company's    office,    96,671.68;    deposited    in 

banks  (not  on  Interest),  90> 098.06 

Bills  receivable,   94.719.24;  agents'  balances,   98,698.66 


102,417.66 

8,768.40 

9,794.69 
41,894.48 


18,609.64 
18,412.90 


Total  ledgrer  assets. 


9      189,892.56 


NoB-Iiedver  Asset* 


Interest  due,  9619.47,  and  accrued,  91,680.74,  on  mort- 

Interest   accrued   on    premium    notes,    policy    loans 

or  liens  _ 260.00 

Interest  due  on  other  assets 208.66 

Rents  due  on  company's  property  or  lease 114.60 


Total  interest  and  rents  due  and  accrued 

Gross  premiums  due  and  unreported  on  policies  in 

force   December   81,    1906 _ $      14,808.70 

Gross  deferred  premiums  on   policies  in   force  De- 


Total    

Deduct  loadingr  


18,614.67 
8,722.91 


2,873.27 


Net  amount  of  uncollected  and  deferred  premiums.. 


14,891.66 
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All  other  assets— 

Furniture  and  fixtures 8,000.00 


Gross  assets  $     &0, 157.49 

Deduct  AMeta  Not  Admitted 

Furniture,   fixtures  and  safes $        8,000.00 

Affents'  debit  balances 5,826.74 

Premium  notes  and  loans  on  policies  and  net  premi- 
ums In  excess  of  the  net  value  of  their  policies^  8.899.00 

Book  value  of  ledgrer  assets  over  market  value,  viz.: 

Loan  in  excess  of  legral  standards 218.78 


Total    I       22,168.86 


Total  admitted  assets I     187,098.64 


LlabUltl 


Net  present  value  of  all  outstanding:  policies  in 
force  on  the  81st  day  of  December,  1906,  as  com- 
puted on  the  company's  experience  table  of  mor- 
tality,  with  four  per  cent  interest $     180,929.00 


Total    _ I     180, 929 .  00 

Deduct  net  value  of  risks  of  this  company  reinsured 

In   other   solvent   companies 42.00 


,  Net  reserve  - ^  I     180,887.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involvingr  life  contingren- 
cles    - 6,841.14 

Premiums  paid  in  advance,  including^  surrender  val- 
ues so  applied ^ 420.80 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legral 
fees  due  or  accrued _.. ~ 1,648.96 

Dividends  or  other  profits  due  policyholders,  includ- 
ingr  those  contingrent  on  payment  of  outstanding 
and  deferred  premiums 150.00 

Unasslsrned  funds   (surplus) 28,546.84 


Total  liabilities  |     187,988.64 
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BzUblts  of  PoUeles 

Includlncr  Paid- for  Business  Only. 

The  followlncr  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  81st: 


Classification 


Whole  Life 
Policies 


I 
No.  Amount 


Endow- 
ment 
Policies 


No. 


Am*nt 


Term  and  Other 
Policies  Includ- 
ing Reiurn  Pre- 
mium Addi- 
tion 


No. 


Amount 


Total  Nob  and 
Amounts 


No. 


Amount 


At  end  of  preylons  year. 

Issued   during  year 

RcTiTed    during   year 

Totals  after  transfers- 
Deduct  Ceased: 


By   death   

By  surrender  .. 

By   lapse   

By  cancellation 


Total  terminated  

Outstanding  end  of  year 
Policies   reinsured    1. 


578 
256 

8 


881 


8 

248 

24 


270 

561 

46 


91.447,000 
454,600 
5,000 


11,906,500 


I       7,600 

794,000 

81,500 


$    888,000 

$1,028,500 

115,900 


485 
84 
48 

$880,175 

180,100 

29,200 

1,046 

1,076 

13 

$1>864,750 

1,404,750 

15,500 

2,044 

1,414 

64 

$3,191,925 

1,969,860 

49,700 

667 

$589,475 

2,184 

$2,786,000 

8,522 

$6,830,975 

2 

18 
67 
64 

146 

$  1,900 
39,000 
43,200 
53.900 

4 

12 

304 

72 

$   4,000 

16,000 

393,750 

122,500 

6 

28 

614 

160 

$   5,900 

62,500 

1,280,950 

29r.90O 

$138,000 

898 

$  536,250 

808 

$1,557,850 

411  $401,475 

1,742 

$2,248,750 

2,714 

$3,678,726 

8 

15,750 

85 

83.000 

80 

214^650 

Mlscellaiieoiui  Questions 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  81st  truthfully 
and  accurately  entered  on  its  books  for  and  during  the  year  ending  on  that 
date? 

Answer— Tes.  ^ 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Tes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefor  has  been  Included  in  the  liabilities  and 
where? 

Answer— None. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
•trlctly  proprietary  plan? 

An swex^— Purely  mutual  under  its  policy  contracts. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— Only  the  Interest  earned  on  the  Invested  paid-up  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company. 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except 
to  brincT  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— No  provision. 
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BustiiCfMi  In  lomra.  Dvrlns  1906 


Classification 


No. 


Amount 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
81st  of  previous  year — 

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the    year    


Totals    

Deduct  ceased  to  be  in  force  dnrinsr  the  year 

Policies  in  force  December  Slst 


2,044 
1,478 


3,Se2 

806 


2,714 


13,191,925 
2,039,050 


$5,230,975 
$1,557,250 


$8,673,725 


Classification 


No.   I  Amount 


Losses  and  claims  unpaid  December  Slst  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals   — 

Losses  and  claims  settled  dnrinir  the  year,  in  cash,  $6,337.90;   by 
compromise,    none  _ _ _ 


Losses  and  claims  unpaid  December  81st-. 


6 


6 


$  5,337.90 


$  5,337.90 
S,887.90 


Greatest  amount  of  insurance  on  any  one  life,  $. _ 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $126,790.94. 

Gain  and  Loss  E^xhlblt 

For  the  year  ending  December  31,  1906,  showing:  the  sources  of  the  increase 

and  decrease  in  the  surplus  during  the  year. 

Inaunmce   ESzhlbIt 


Running:  Expenses 

Gross  premiums  received  dur- 
ing the  year...„ „ — $  128,939.88 

Loading  on  actual  premiums  of  the  year.^ 
Insurance   expenses   incurred  during  the 


year  1906 


Loss   from  loading. 


Interest 

Interest  earned  during  the  year  (averag- 
ing 4.68  per  cent  on  mean  invested  as- 
sets,   including  bank   balances) .$ 


Gain    from   interest. 


62.615.42 


102,207.74 


7,285.22 


Net   income  from   Investments .$        7,235.22 

Interest  required  to   maintain   reserve 6,410.30 


Gain  in 
Surplus 


824.92 


Loss  In 
Surplus 


$       39,592.82 


Mortality 

Expected    mortality    on    net    amount    at 

risk    $ 

Actual  mortality  on  net  amount  at  risk.... 


30,737.87 
4,696.90 


Gain    from   mortality. 


26,038.97 
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Surrenders   and   Lapses 

Total  srain  during  the  year  from  surren- 
dered and  lapsed  policies 0,7S8.ao 

Dividends 

Dividends  paid  stockholders $        1,250.00 

Decrease  in  surplus  on  dividend  account 722.84 

Special  Funds 

Decrease  in  special  funds  and  special  reserves  dur- 
ing the  year 280.86 

iDTMitiiieiit  Elxlilblt 

Gain  on  investment  during  the  year ^        5,517.86 

Gain  from  all  other  sources 6,197.00 

Gain    unaccounted    for 212.68 


Total  gains  and  losses  in  surplus  during  the  yearf      44,624.68   |      41,802.02 
Increase  In  surplus  (enter  in  column  to  balance)....  2,722.61 


Totals   $       44.624.58    |       44,624.68 

IntefTOsatorlea  Regarding  Nemr  BiulncfUi 

Expected  death  losses  during  1906  on  all  policies  is- 
sued during  said  year  per  mortality  tables  used 
by  the  company  in  computing  its  premiums $      18,878.28 

Loading  on  first  year's  premiums  on  policies  issued 
in  1906  (averaging  74.8  per  cent  of  the  grross 
premiums)    _ - _ 47,618.88 

Expenses  chargeable  to  first  year's  insurance,   viz.: 

Commissions  on  first  year's  premiums .$      66,818.92 

Compensation  not  paid  by  commission,  for  serv- 
ices in  obtaining  new  Insurance,  exclusive  of 
salaries  paid  in  good  faith  for  agency  super- 
vision either  at  the  home  office  or  at  branch 
offices    1, 128 .68 

Medical  examinations  and  inspections  of  pro- 
posed risks  ..- _ 6, 688.90 

Advances  to  agents - - 1, 200.00 


Total  expenses  chargeable  to  the  procurement 

of  new  business — $      68,781.46 

Geneml  Interrogatorlea  Regarding  Gain  and  Loas  Bzhlblt 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Preliminary  term. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
Interest  in  valuing  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Answer— All  valued  on  actuaries'  table  and  four  per  cent  interest. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating 
and  participating  policies? 

Answer— Yes. 

If  so,  give  the  amount  of  insurance  In  force  under  each  of  these  plans. 

Answer— Participating,    $8,210,725;  non-participating,   $468.00. 
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Premlnin  Note  Accoont 

Premium  notee,  loans  or  liens  on  hand  December  Slst 

of   previous   year __ $       81. 627 .89 

Received  durinfl:  the  year  on  old  policies _ 1.187.29 


Deductions  durlngr  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $  60.00 

Transferred  to  bills  receivable 4.288.48 

Voided  by   lapse _ 10,509.05 

Redeemed  by  maker  in  cash _ 8,178.06 


Total  reduction  of  premium  note  account 2S.  020.00 


Balance  of  note  assets  at  end  of  year %        0. 704.00 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

CEDAR  RAPIDS  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa  pursuant  to  the  laws  thereof. 

Incorporated  April  26,  1906.  Commenced  business  June  1,  1906. 

Home  office  204-205  Masonic  Temple,   First  Avenue,   Cedar  Rapids,   Iowa. 

President,   Oscar  Caset.  1st  Vice-President,  C.  D.  Buttbrfxsld. 

2d  Vice-President,  J.  W.  Cutkbndall. 
Secretary.  W.  H.  Brown.  Treasurer,  J.  L.  Bbvbr,  Jr. 

Actuary,  Georgb  M.  Stbarns. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash 26,000.00 

Extended  at  $      ^,000.00 

Income 

First  year's  premiums  on  original  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  less  $188.89  for 
first   year's   reinsurance $        3,288.61 

Total     first    year's     premiums     on 

orl^rinal    policies    $        3,288.61 

Total  new  premiums $        8,288.61 

Total  premium  income— $        8,288.61 
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Interest   on   mortirase   loans 40.08 

Interest  on  stock  when  paid 44.22 

Interest  on  surplus  notes  as  paid l,lflB.n 


Total  Interest ^ 1.2S7.48 

From  other  sources- 
Surplus  paid  cash I      25,000.00 

Advance  premiums,  $80.95;  discount  on 

stock   not   taken.    |60 80.95  25.069.95 


Total  Income I        29.015.94 


Disbursements 


Commissions  and  bonuses  to  agents   (less  commis- 
sion   on    reinsurance),    first    year's    premiums...   $        1.404.48 
Aerency  supervision,  traveling,  and  all  other  agency 

expenses,    traveling:   407.24 

Medical  examiners'   fees  123.00 

Salaries  and  all  other  compensation  of  officers,   di- 
rectors,  trustees  and  home  office  employees 2.482.12 

Rent --  87.60 

Advertlslner.    176.17;    printing   and   stationery,    office 

supplies,    $248.04;   postaere,    $88.06 362.87 

Furniture,    fixtures   and   safes 118.41 

Insurance,    taxes,    licenses  and  department   fees 60.88 

All  other  disbursements- 
Bonds,    express   _ .$  801.90 

Advances  to  agents,  $202.09;  telegrraph 
and  telephone,  $89.58;  miscellane- 
ous, $81.34;  organization  expenses: 
Advertlslngr,  $57.00;  incorporation 
fees.  $121.00;  printine:,  $609.22;  post- 
aere. 171.11;  rent.  $125.00;  salaries 
11  months.  $4,170.41;  travelingr,  $1, - 
270.08;  miscellaneous,   $233.90 6.848.27  7.413.18 


Total  disbursements  $       12.434.68 

Ledver  Assets 

Mortsrase  loans  on  real  estate,    first  Hens $  26.800.00 

Cash  in  company's  office.  $60.99;  deposited  in  banks, 

(not  on  Interest),    $17,017.09 —  17,077.08 

Bills  receivable,   none;  advances  for  expenses 66.24 


Total  ledflrer  assets $      42.443.82 

Non-Ijedcer  Assets 
Interest  accrued  on  mortsagres $  885.50 


Total  Interest  due  and  accrued 835.59 

Total   admitted   asbets $      48,278.91 
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LmMUttoa 


Net  present  value  of  all  the  outstandine:  policies  in 
force  on  the  Slst  day  of  December,  1906,  as  com- 
puted by  the  company's  actuary,  on  the  actu- 
aries' table  of  mortality,  with  four  per  cent  in- 
terest,   mean  reserve $ 

Total $ 

Deduct  net  value  of  risks  of  this  company  reinsured 
In  other  solvent  companies 

Net  reserve 

Premiums  paid  in  advance,  including  surrender  val- 
ues so  applied 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legral 
fees  due  or  accrued 

Capital   stock   

Unasslgned  funds  (surplus) 

.  Total  liabilities  


512.89 


512.89 
87.85 


424.74 
89.96 


197.00 
25,000.00 
17,6IY.22 

48,278.91 


BxUblt  of  PoUeles 

Including  Paid- for  Business  Only. 


The   following  is  a   correct   statement   of  the   business   of   the   year  on 
policy  account  as  it  stood  at  the  close  of  business  December  Slst. 


Classlflcation 

Whole  Life 
Policies 

Endow- 
ment 
Policies 

Total  Nos. 
and  Am'Qts 

No. 

Am'nt 

No. 

Am't 

No. 

Amount 

Issued   daring   year   

Ontstandlnir  end  of  year 

SO 

$90,000 

4 

$5,000 

54 
54 

7 

$95,000.00 
95,000.00 

Policies  reinsured   

14,718.87 

MlMcellaneoiu  Q^vestloiui 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  Slst  truthfully 
and  accuratly  entered  on  its  books  for  and  during  the  year  ending  on  that 
date? 

Answer— Yes, 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  Slst? 

Answer^Tes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer — Yes. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally 
computed?  If  so,  what  amount  therefor  has  been  included  in  the  liabilities 
and  where? 

Answer— Yes;  and  full  pure  endowment;  reserve  therefor  is  added  to  the 
liabilities. 
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Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answei^-Mlzed . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— No  limit. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  Increased  during:  the  year  except 
to  brlns  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be 

taken  In  notes,  or  other  form  of  Hen,   on  the  policies? 
Answer— None. 

BmlaeiM  In  Iowa  Dnriiiv  IMM 


Classification 

No. 

Amount 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
Slst  of  previous  year 

Policies    on    the    lives    of    citizens    of    said    state    Issued    during 
the    year    

56 

$     98.000 

Totals   

66 

1 

t      96.000 

Deduct  ceased  to  be  ih  force  during  the  year 

1,000 

Policies  in  force  December  Slst. 

64  1$      95,000 

Classification 


Amount 


Losses  and  claims  unpaid  December  Slst  of  previous  year. 


Greatest  amount  Insured  on  any  one  life.  96,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,   dividends,    commissions  or  other  expenses.   $8,472.40. 

Note— The  Gain  and  Loss  Exhibit  of  the  Cedar  Rapids  Life  Insurance 
Company  as  first  reported  by  It  was  incorrect,  and  being  unable  to  secure 
a  corrected  exhibit  from  the  company  before  placing  a  copy  thereof  in  the 
hands  of  the  printer,  I  have  omitted  the  exhibit  from  the  printed  report. 

AUDITOR  OF  STATE. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31, 1906,  of  the  condition  and  affairs  of  the 

CENTRAL  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED  STATES, 

Orflranized  under  the   laws  of  the  State  of  Iowa»   made   to  the  Auditor  of 
State  of  the  State  of  Iowa  pursuant  to  the  laws  thereof. 

Incorporated  February  18,  1806.  Commenced  business  February  20,  1806. 

Home  office,   Flynn  Building,  Des  Moines.   Iowa. 

President,  Obo.  B.  Pbak.  Secretary,  H.  G.  BrsBarr. 

Vice-Presidents,  Wm.  L.  Shbpabd^  M.  H.  Bbnbon 
Treasurer,  Hombr  A.  MiUiBR. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash .$     100,000.00 

Amount  of  ledger  assets  December  Slst  of 

previous    year    $     544,464.08 

Extended  at I     644,464.98 

Income 

First  year's  premiums  on  orlgrlnal  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  less  $220.74 
for  first  year's  reinsurance I     186,840.74 

Total  first  year's  premiums  on  orlg:- 

Inal  policies  I     186,840.74 

Total   new  premiums I     186,840.74 

Renewal  premiums  without  deduction 
for  commissions  or  other  expenses, 
less  $464.17  for  reinsurance  on  renewals      216,002.48 

Total  renewal  premiums  215,002.48 

Total  premium  Income $     860,848.82 

Consideration  for  supplementary  con- 
tracts not  involving:  H'e  contingencies  4,042.00 

Ledgrer  assets,  other  than  premiums,  re- 
ceived from  other  companies  for  as- 
suming:  their   risks 104.66 
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Interest  on  mortgraflre  loans $      21,600.53 

Interest    on     bonds     and     dividends     on 

stocks 426.84 

Interest  on  premium  notes,   policy  loans 

or  liens  6.404.72 


Total  interest  28,841.00 


Total    Income $     188,780.87 

Dlsbursememts 


Pbr  death  claims $      41,811.86 

For  matured  endowments 9,000.00 


Net  amount  paid  for  losses  and  ma- 
tured endowments  $      60,811.86 

Premium  notes  voided  by  lapse 1,744.88 

Surrender  values  paid  in  cash 10,088.17 

Dividends  paid  to  policyholders  in  cash 2,040.07 

(Total   paid  policyholders,    $78,186.87.) 
Paid  for  claims  on  supplementary  contracts  not  in- 
volving: life  contingencies 4,625.00 

Commissions  and  bonuses  to  asrents  (less  commis- 
sion   on    reinsurance),     first    year's    premiums, 

9n,6Sr.Vt;  renewal  premiums,  94»M8-^ 08,801.89 

Salaries    and    allowances    for    aflrencies,    including: 

managrers.    agrents  and   clerks 28,862.88 

Agency  supervision,  travelingr,  and  all  other  agrency 

expenses    1.206.86 

Medical    examiners'    fees,    112,948.20;    inspection    of 

risks,  $481.08 18,425.19 

Salaries  and  all  other  compensation  of  officers,   di- 
rectors,  trustees  and  home  office  employees 26,744.21 

Rent  8,206.00 

AdvertisincTt   |1*  269.62;  printing:  and  stationery,    $4,- 

188.80;  postagre,   $8,078.08..^ 9,101.80 

Legal  expenses  1,247.96 

Furniture,    fixtures  and   safes 02.92 

Insurance,  taxes,  licenses  and  department  fees 7,078.44 

Taxes  on  real  estate 8.08 

All  other  disbursements- 
Fees   for   collection I        8,454.04 

Incidentals  927.57 

Telephone   and    telee:raph 524.80  4,906.90 


Total  disubrsements  I     265.882.94 

liCdser  Aaaets 

Mortyaffe  loans  on  real  estate,  first  liens $     491,616.00 

Loans  made  to  policyholders  on  ifhia  company's  pol- 
icies as8ig:ned  as  collateral 87,880.32 

Premium  notes  on  policies  in  force,   of  which  |8,- 

817.04  ia  for  first  year's  premiums 6,098.72 

Book  value  of  bonds  (excluding:  interest) 4,541.52 

CBAh  in  company's  office,  $288.42;  deposited  in  banks 

(not  on  interest),    $28,482.88 28,671.80 

Agents'  balances  44.606.00 


Total  ledgrer  assets $     662,802.86 
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Non-Iiedffer  Assets 

Interest  due,  $1,S18.00  and  accrued,  $6,934.03  on  mort- 

Sa^es    $        8,252.08 

Interest  accrued  on  bonds 191.94 

Interest  due,  $223.66  and  accrued,  $138.00  on  premium 

notes,    policy   loans  or  Hens 869.56 

Total  Interest  due  and  accrued $        8,803.58 

Qross  premiums  due  and  unreported  on  policies  in 

force  December  81,  1906 $      16,086.40 

Gross  deferred  premiums  on  policies  in  force  De- 
cember  81,    1908 14,615.06 

Total     $       80.700.46 

Deduct  loading:  —  6,140.00 

Net  amount  of  uncollected  and  deferred  premiums..  $      24,560.45 

All  other  assets: 

Furniture,    fixtures  and   supplies.. 5.000.00 

Gross  assets  $     701,216.84 

Deduct  Assets  Not  Admitted 

Supplies,  stationery,  printed  matter,  $3,000.00;  furni- 
ture,   fixtures  and   safes,    $2,000.00.. $        5,000.00 

Agents'   debit  balances,    unsecured 29,886.02 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  policies  4,588.89 

Book  value  of  ledger  assets  over  market  value,  viz.: 
Fraternal  bonds,  $600.00;  Western  Bank  of  Den- 
ver.   $812.84    812.84 

Total     $       89,787.25 

Total   admitted   assets $     661,429.69 

lilablUtles 

Net  present  value  of  all  the  outstanding:  policies  in 

force  on  the  81st  day  of  December,  1906,  as  com- 
puted by  the  company's  actuary,   on  the  actuaries' 

table  of  mortality,  with  four  per  cent  interest..   $     525,859.00 

Total     — $      625,859.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies 58.00 

Net    reserve    $     525,301.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contin- 
gencies,  computed  by  the  company's  actuary 4,807.00 

Claims  for   death   losses   in   process   of  adjustment 

or   adjusted   and   not   due 1.000.00 

Claims  for  death  losses  which  have  been  reported 

and   no   proofs   received 1,000.00 

Claims  for  matured  endowments  due  and  unpaid..  6,000.00 

Total  policy  claims 8,000.00 

Premiums    paid    in    advance,     including    surrender 

values   so   applied — 2,186.56 

Capital   stock   100,000.00 

Unassigned    funds    (surplus) 21,135.04 


Total  liabilities  _ $     661,429.59 
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Bzhlbit  of  PoUclcB 

Including  Paid-for  Business  Only. 

The  foUowlnfiT  Is  a  correct  statement  of  the  business  of  the  year  on 
policy  account  as  it  stood  at  the  close  of  business  December  81st. 


ClasBiflcation 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  preTions  year. 

Issued  during  year 

ReviTed  durinff  year 

Increased  dnring  year  _. 


Totals  before  transfers  

Totals  after  transfers  

Deduct  Ceased: 


By  death 

By  maturity  .. 

By  expiry 

By  surrender  . 
By   liipse  


Total  terminated 

Outstanding  end  of  year.. 
Policies    reinsured    


4,744 

2»792 

60 


7,586 


111,617,811.86 


7,586 


S4 


75 
1,688 


1,782 
5,854 


17,276,788.76 

4,268,190.00 

76.800.00 

8,687.50 


$11,617,811.25 


86,586.00 


184,520.00 
2.607,900.00 


$  2,769,045.00 
I  8,848,766.25 


1,009 

894 

IS 


11.285,018.50 
658.500.00 
23,8'30.00 
75.00 


1,606 


11,816,987.50 


1,606 


6 
2 


87 
856 


391 
1,U5 


11,816,937.50 


I       5,700.00 
9,000.00 


47,738.00 
482,900.00 


I    545,333.00 
$1,271,604.60 


Exhibit  of  Policies— Continued. 


Classification 


Term  and  Other 

Policies,  including 

Return  Premium 

Additions 


No. 


Amount 


Total  Nob.  and 
Amounts 


No. 


Amount 


At  end  of  previous  year 

Issued   during  year 

RevlTed  during  year 

Increased   during   year 


Totals  before   transfers   ... 

Totals    after    transfers 

Deduct  Ceased: 


By    death    

By  maturity 

By    expiry   

By  surrender 

By  lapse  


Total  terminated   

Outstanding  end  of  year.. 
Policies    reinsured    


178 

145 

8 


326 


326 
2 

"is" 

"65" 


85 

241 

14 


$      803,500.00 

273,240.00 

4,000.00 


$      580,740.00 


$      680,740.00 


2,000.00 


19,000.00 


164,000.00 


$  125,000.00 
f  465,740.00 
57,000.00 


6,081 

8,831 

66 


9,418 


9,418 


2 

18 

102 

2,054 


2,206 

7,210 

14 


$  8,815,846,85 

5.093,930.00' 

103,550.00 

8.762.50 


$14,015,488.75 


$14,015,488.75 


$       44,286.00 
9,000.00 
19,000.00 
182.253.00 
8,184.890.00 


$  3.439,878.00 

$10,678,110.75 

67J000.0O 
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Mlscellaiieoiui  Q,iieatlona 

« 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  Slst  truthfully 
and  accurately  entered  on  Its  books  for  and  during:  the  year  ending:  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 

books  at  the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  accordlngr  to  the  state  standard? 

Answer— Yes,   above  net  premium. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally 
computed?  If  so,  what  amount  therefor  has  been  Included  in  the  liabilities 
and  where? 

Answer—No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual   under   policy   contract. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— Not  to  exceed  8  per  cent  of  actual  paid-up  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except 
to  bring  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  Hen,  on  the  policies? 

Answer— No  provision. 


Bnalness  In  Iowa  Dnrlnv  1806 


Classification 


No. 


Amount 


Policies  on  the  lives  of  cltlsens  of  said  state  in  force  December 
Slst  of  previous   year 

Policies  on  the  lives  of  citizens  of  said  State  Issued  during 
the  year  


Totals  

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  December  Slst.. 


8y596 
1,014 


4,609 
944 


3,665 


$6,197,615.00 
1,496,787.50 


$6,694,84S.S0 
1,480,478.00 


$6,263,864.50 


Classification 

No. 

Amount 

Losses  and  claims  incurred  daring  the  year . . 

14 

$     19,085.00 

Total    

Losses  and  claims  settled  daring  the  year,  in  cash,  $16,860.00;  by 
compromise,  $1,175.00  .    . 

14 

14 

$     19,085.00 
$     18,085.00 

Losses  and  claims  unpaid  December  Slst 

1 

$       1,000.00 

Greatest  amount  insured  on  any  one  life.  $7,500.00. 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  de- 
duction for  losses,   dividends,   commissions  or  other  expenses,  $175,576.68. 
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€raUi  and  Vomm  Sbcklbit 

For  the  year  ending  December  81,  1906,  showing  the  sources  of  the  increase  and 

the  decrease  in  the  snrplns  daring  the  year. 

Iiuimiiice  Bzhlblt.  Gain  in  Loss  in 

Surplus  Surplus 

Running  Expenses. 

Gross  premiums  received  during  the  year!  850,848.22 

Loading  on  actual  premiums  of  the  year  189,291.89 
Insurance  expenses  incurred  during  the 

year   185,021.67 

Loss  from  loading $       46,829.68 

Interest. 

Interest  earned  during  the  year  (aver- 
aging 6.14  per  cent  on  mean  invested 
assets,    including  bank  balances) 29,918.77 

Investment  expenses  incurred  during  the 

year    2,000.00 

Net  income  from  investments $       27,918.77 

Interest  required  to  maintain  reserve 28,852.81 

Gain   from   interest $        4,065.96 

Mortality. 

Expected    mortality    on    net    amount    at 

risk    I       88, 947.98 

Actual  mortality  on  net  amount  at  risk..        88,458.22 

Gain  from  mortality 60,494.76 

Surrenders  and  Lapses. 

Total  gain  during  the  year  from  surren- 
dered and  lapsed  policies 6;  463.45 

Dividends. 

Decrease  in  surplus  on  dividend  account  2,040.97 

Special  Funds. 

Decrease  in  special  funds  and  special  re- 
serves during  the  year .^  280.00 

iMTestiifteiit  Bxblbit 

Loss  on  investment  during  the  year 12,807.40 

Gain    unaccounted   for 857.75 

Total    gains    and    lossess    in    surplus 

during  the  year $       61,881.92   $      60,998.05 

Surplus.  \ 

Increase  in  surplus  (enter  In  colifmn  to  balance) 888.87 

Totals  «. I       61,881.92  $       01,881.92 


L 
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lAtenrosatorles  Recardlaff  New  Bnalmeaa 

Expected  death  losses  duringr  1006  on  all  policies  issued  during 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting: its  premiums $      86,670.0B 

Death  losses  incurred  during  1906    on  said  policies  (not  deducting 

reserves)   15,924.10 

Loading  on  first  year's  premiums  on  policies  issued  in  1906  (av- 
eraging 76  per  cent  of  the  gross  premiums) 101,S18.7i 

Expenses  chargeable  to  first  year's  insurance- 
Commissions  on  first  year's  premiums $      93,567.97 

Compensation  not  paid  by  commission,  for  serv- 
ices in  obtaining  new  insurance,  exclusive  of 
salaries  paid  in  good  faith  for  agency  super- 
vision either  at  the  home  office  or  at  branch 

offices   18, 622.88 

Medical  examinations  and  inspections  of  proposed 

risks 18, 425.19 

Total  expenses  chargeable  to  the  procure- 
ment of  new  business $     120.606.04 

General  Interrogatorlcn  Regarding  Gain  and  Loss  Exhibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Preliminary  term. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Answer— But  one. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating 
and  participating  policies? 

Answer— Participating. 

Premium  Note  Aeconnt 

Premium  notes,    loans  or  liens  on   hand  December 

81st  of  previous  year— _ $        5,265.92 

Received  during  the  year  on  new  policies,   $7,888.32; 

on   old   policies,    $7,717.77 15,606.09 

Total     - $       20.872.01 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $  124.20 

Voided  by   lapse 1,744.38 

Redeemed  by  maker  in  cash 12,904.71 

Total  reduction  of  premium  note  account 14,773.29 

Balance  of  note  assets  at  end  of  year $       6.096.72 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

DES  MOINES  LIFE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of 
State  of  the  State  of  Iowa  pursuant  to  the  laws  thereof. 

Incorporated  July  81,  1885.  Conunenced  business  August  19,  1889. 

Home  office  Fifth  and  Locust  Streets,  Des  Moines,  Iowa. 

President.  C.  EL  Rawson.  1st  Vice-President,   L.  C.  Rawbon. 

2d  Vice-President,  Dr.  C.  H.  Phxlpott. 
Assistant  Secretary,  A.  H.  Eyans.        Treasurer,  Arthur  Rstnolds. 

Actuary,  J.  M.  Embrt. 

Amount  of  ledger  assets  December  81  of  previous 

year   $  1.476,878.40 

Extended  at , 1 1,479.87S.4« 

■ 

Income 

First  year's  premiums  on  origrinal  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  less  824.58 
for    first    year's    reinsurance... $     179,102.23 

Total     first    year's     premiums     on 

original    policies    $     179,162.23 

Total  new  premiums $     170,102.23 

Renewal  premiums  without  deduction  for 
commissions  or  other  expenses,  less 
fl88.80  for  reinsurance  on  renewals $     630,479.14 

Dividends  applied  to  pay  renewal  pre- 
miums   24.'290.46 

Total  renewal  premiums 674,769.60 

Total  premium  income 8     758,931.83 

Premium   notes,    loans   or  liens   restored 

by  revival  of  policies lo.oo 

Interest   on   mortgage   loans $      37,713.23 

Interest  on  premium  notes,   policy  loans 

or    liens    3i).933.S8 

Interest  on  other  debts  due  the  company  282.16 

Rent  from  company's  property 8,266.66 

Total  interest  and  rents 72,195.93 
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From  other  sources: 

Premiums  in  suspense $        1,219.68  1,210.68 


Total  income $     827,897.29 

DlabnrscBieiits 
For  death   claims I     100,208.86 


Net   amount   paid   for   losses   and   matured   endow- 
ments        I     160,808.06 

Premium  notes  voided  by  lapse 1,091.70 

Surrender  values  paid  in  cash 58,200.81 

Dividends  paid  to  policyholders  in  cashi 8,015.18 

Dividends  applied  to  pay  renewal  premiums 24,200.46 

(Total  paid  policyholders,    $251,406.61.) 
Paid  for  claims  on  supplementary  contracts  not  in- 
volving   life    contingencies 06.67 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums,  fl57,- 

206.12;    renewal   premiums,    121,625.67 178,781.79 

Salaries    and    allowances    for    agencies,    including 

managers,  agents  and  clerks 18,661.41 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    ' 10, 689.28 

Medical    examiners'    fees,    fl2, 490.50;    inspection    of 

risks,   $1, 758.00 14, 244.40 

Salaries  and  all  other  compensation  of  officers,   di- 
rectors,  trustees  and  home  office  employees 42,616.40 

Rent 2,850.00 

Advertising,   $2,860.48;   printing  and   stationery,   $6,- 

128.46;   postage,   $8,201.40 11,600.20 

Legal  expenses  , 2,028.68 

Furniture,  fixtures  and  safes 782.06 

Insurance,  taxes,  licenses  and  department  fees 14,668.02 

Taxes  on  real  estate 748.81 

Repairs   and  expenses    (other  than   taxes)    on   real 

estate    1, 127.60 

All  other  disbursements: 

Collections  and  exchange,   $448.82;  ex- 
press,  $888.80  -$         1,288.62 

Telegraph  and  telephone,  $504.87;  light 

and    Janitor,    $606.85 1,108.22 

Loan    expenses,    $1,762.55;    miscellane- 
ous.   $1,416.62   8,170.17  6,576.01 


Total  disbursements  $     666^147.10 

Ledger  Assets 

Book  value  of  real  estate,  unincumbered $      88,762.81 

Mortgage  loans  on  real  estate,  first  liens 1,086,018.00 

Loans  made  to  policyholders  on  this  company's  pol- 
icies assigned  as  collateral 640,282.85 

Premium  notes  on  policies  in  force ^ 18,880.08 

Cash    in    company's    office,     $2,180.46;    deposited    in 

banks  (not  on  interest),  $18,784.85 15,024.81 

Agents'     balances,     secured,     $6,847.58;     unsecured, 

$072.67     ^ 7,820.25 


Total  ledger  assets $1,748,082.66 
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If OA-Lcdsev  Assets 


Interest  due,  $1,884.88  and  accrued,  $16,657.88  on  mort- 

flraffes    $      18.442.28 

Interest  accrued,  $18,257.6Q  on  premium  notes,  policy 

loans   or    liens 18,267.60 

Total  interest  due  and  accrued $      81,600.86- 

New  Business.    Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  81,  1006 $      22,000.00   $      88,082.00 

Gross  deferred  premiums  on  policies  in 

force  December  81,  1006 98,61£.00 

Totals   $       22,000.00    $      187,447.00 

Deduct  loading:  80   per  cent   and  18   per 

cent    18,827.00  24,740.00 

Net  amount  of  uncollected  and  deferred 

premiums $        4,682.00    $     112,707.00   $     117,280.00 

All  other  assets: 

Furniture  and  fixtures 6,000.00 

Gross  assets  $  1,008,071.60 

Deduct  Assets  Not  Admitted 

Furniture,    fixtures  and   safes $       6,000.00 

Aflrents'  debit  balances,   unsecured 978.67 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  policies  6,206.10 

Total     $       18,270.77 

Total   admitted   assets $1,880,800.88 

liiablUtles 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  Slst  day  of  December,  1006,  as  com- 
puted by  the  company,  on  the  actuaries*  table  of 
mortality,   with  four  per  cent  interest $1,560,921.00 

Total $  1,660,021.00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies. 360.00 


» 


Net    reserve   —  $  1,560,561.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving:  life  contingen- 
cies      , 0, 745.81 

Special   guarantee    fund 2,080.00 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted   and  not  due 6       6,500.00 

Claims  for  death  losses  which  have  been  reported 

and   no   proofs   received 16.266.92 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 19,988.16 

Total  policy  claims 42.760.OS 
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Premiums  paid  in  advance,  including  surrender  val- 
ues so  applied ^ 

Rents,  office  expenses,  taxes,  bills,  accounts,  bonus- 
es, commissions,  medical  fees  due  or  accrued 

Dividends  or  other  profits  due  policyholders,  in- 
cludlnflT  those  contingent  on  payment  of  out- 
Btandins:  and  deferred  premiums.... . 

Dividends  apportioned,  payable  to  policyholders 
during:  1907  

Amounts  set  apart  or  provisionally  ascertained  or 
calculated  or  held  awaiting  apportionment  upon 
deferred  dividend  policies 

Unassigned   funds    (surplus) 

Total  liabilities  


9.S76.00 

a»aB6.oo 

4,900.00 
25,001.00 


6S,88S.OO 
106,700.94 

I  1,880,800.88 


Bxhlblt  of  Policies 


Including  Pald-for  Business  Only. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on 
policy  account  as  it  stood  at  close  of  business  December  81st. 


Classlflcation 


Whole  Life 
Policies 


NO. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  previous  year 

Issued  during  year  

Revived  during  year  — 


Totals  before  transfers 

Totals  after  transfers  

Deduct  Ceased: 


By  death  

By   expiry   

By  surrender 

By  lapse   

By  decrease  


Total   terminated   

Outstanding  end  of  year. 


7,472 

2,158 

107 


9,737 


9,787 


40 


$12,947,682.60 

8,887,782.00 

220.000.00 


$17,005,264.60 


176 
1,624 


1,746 
7,991 


$17,005,264.50 


74,047.00 


288.600.00 

2,819.468.60 

9,680.00 


$  8,191,790.50 
$13,813,474.00 


760 

878 

18 


$  1,079,116.00 
549.916.00 
17,000.00 


1,151 


1,151 


16 
229 


250 
001 


$  1,646,032.00 


$  l,64e,0S2.00 


11,000.00 


16,800.00 

827,724.00 

10,040.00 


$  865,664.00 

$  1,280,468.00 
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Exhibit  of  PolicieB— Continued. 


Claiisiflcatlon 


Term  and  Other 

Polidea,  including 

Return  PremluBi 

Additions 


No. 


Amount 


Total  No8.  and 
Amounts 


No. 


Amount 


At  end  of  prerlons  year.. 

Issued   during  year  

'Beylyed  during  year 


Totals  before  transfers 

Totals  after  transfers  

Deduct  Ceased: 


By   death    

By  expiry  

By   surrender   _. 

By  lapse  

By   decrease  


Total  terminated   , 

OutBtanding  end  of  year 


5,158 

864 
125 


5,648 


6,648 


66 

41 

67 

843 


607 
6,141 


I  8,863,460.00 

1,488,085.00 

188,760.00 


I  9,880,835.00 


I  9,890,886.00 


119,500.00 
57,000.00 
80,000.00 

057,498.00 
7,000.00 


I  980,993.00 
$  8»069,24S.OO 


18,891 

8,900 

845 


16,586 


117 

41 

849 

8,006 


8,508 
14,088 


$88,880,108.50 
5,815,678.00 
485,760.00 


188,581,581.60 


I  804,547.00 
57,000.00 
885,400.00 
8,804,680.50 
86,780.00 


8  4,478,847.50 
984,058«184.Q0 


BlUieeUaaeovui  4|.ve«tloMi 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived  at  the  home  office  at  the  close  of  business  December  Slst  truthfully 
and  accurately  entered  on  its  books  for  and  during:  the  year  ending:  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Is  there  a  loading  or  margrin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legrally 
computed?  If  so,  what  amount  therefor  has  been  included  in  the  liabilities 
and  where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness  of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except 
to  bring  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Not  to  exceed  the  legal  reserve  value. 
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Business  In  Iowa  Darlns  1006 


Classification 

No. 

Amount 

Policies  on  the  lives  of  citfsens  of  said  state  in  force  December 
81st  of  previous  year  

Policies  on  the  lives  of  citizens  of  said  state  issued  during  year.. 

6,150 
45B 

|8,609,481.50- 
645,676.00 

Totals   

Deduct  ceased  to  be  in  force  during  the  year 

6,008 
999 

19,156,197.50 
$1,904,006.00 

Policies  in  force  December  8lst - 

6»008 

$7,851,071.50 

Classification 


No. 


Amount 


Losses  and  claims  unpaid  December  81st  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals   

Losses  alid  claims  settled  during  the  year.. 


Losses  and  claims  unpaid  December  81st.. 


41 
86 


S,600.0O 
65,047.00 


I 


67,547.00 
58,547.00 


9,000.00 


Greatest  amount  insured  on  any  one  life,  115,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,   dividends,   commissions  or  other  expenses,  $196,494.96. 

Gain  and  Loss  Exhtbtt 


For  the  year  endingr  December  81,  1906,  showing  the  sources  of  increase  antf 

decrease  in  the  surplus  during  the  year. 


Insnranee  Bxhlbtt 

Running  Expenses 

Gross  premiums  received  dur- 
ing   the    year $758,931.83 

Loading  on  actual  premiums  of  the  year 
(averaging  89  per  cent  of  the  gross 
premiums .$ 

Insurance  expenses  incurred  during  the 
year  — 


818,261.21 


803.360.77 


Gain  from  loading- 


Interest 

Interest  earned  during  the  year  (aver- 
age 6  per' cent  on  mean  invested  as- 
sets,   including  bank  balances) $ 

Investment  expenses  incurred  during  the 
year   - 


76,961.82 
8,639.05 


Net  income  from   investments $       73,322.77 

Interest  required  to  maintain  reserve 58,029.28 


Gain   from   interest 

Mortality 

Expected    mortality    on    net    amount    at 
risk    $ 

Actual  mortality  on  net  amount  at  risk.. 


812.492.00 
187,211.00 


Gain  in 
Surplus 


Loss  in 
Surplus 


9,891.44 


15,298.49 


Gain  from  mortality.. 


126,281.00 
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Surrenders  and  Lapses 

Total  sain  during  the  year  from  surrendered  and 

lapsed   policies   . 10,174.90 

Dividends 

Decrease  In  surplus  on  dividend  account f      06,200.84 

Special  Funds 

Decrease  In  special  funds  and  special  reserves  dur- 
ing  the   year 2,088.88 

Profit  and  Loss  (Excludlngr  Investments) 

Net   to   profit   account 10.00 

Note—All  Investment  sales  or  purchases  during 
1006  were  made  at  book  values. 

Premiums  In  suspense 1,210.68 

Loss  unaccounted  for  and  variation  between  premi- 
ums charged  and  department  valuations  on  old 
assessment   policies   48,026.86 


Total  gains  and  losses  in  surplus  during  year   f     178,800.28   f     144,028.50 

Surplus 
Increase  In  Surplus  (enter  In  column  to  balance)..  28,885.78 


Totals   f     178.800.28    f      178,800.28 

Interrosatorles  Resarding  New  Bastness 

Expected  death  losses  during  1006  on  all  policies  Issued  during 
said  year  per  mortality  tables  used  by  the  company  In 
computing    Its    premiums    ,_ f      20,052.00 

Death  losses  Incurred  during  1006  on  said  policies  (not  deduct- 
ing reserves)    lO.OOO.OO 

Loading  on  first  year's  premiums  on  policies  Issued  in  1006  (aver- 
aging 100  per  cent  of  the  gross  premiums) 170,162.28 

E«xpenses  chargeable  to  first  year's  insurance,  viz.: 

Commissions  on   first  year's  premiums 157,206.12 

Compensation  not  paid  by  commission,  for  services  in  obtain- 
ing new  insurance,  exclusive  of  salaries  paid  in  good  faith 
for   agency    supervision   either   at    the    home   office    or   at 

branch  offices  11.608.50 

Medical  examinations  and  inspections  of  proposed  risks 14,244.20 


Total  expenses  chargeable  to  the  procurement  of  new  busi- 
ness     $      183, 058.50 

Gtoacral  Interrogatories  Regarding  Gain  and  Looa  Exhibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
priliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Preliminary  term. 

Does  the  company  issue,  or  has  It  ever  Issued,  both  non-participating  and 
participating  policies? 

Answer— Yes. 

If  so.   give  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Ordinary  life,  |26, 500.00. 
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PreBilvBi  Note  Accomit 

Premium  notes,    loans  or  liens  on  hand  December 

8l8t  of  previous  year I      11,010.25 

Received  during:  the  year  on  old  policies 7,943.01 

Restored  by  revival  of  policies 10.00 

Total     $       18,963.26 

Deductions  durlnfir  the  year  as  follows: 

Voided  by  lapse f        1,691.70 

Redeemed  by  maker  in  cash 8,881.68 

Total  reduction  of  premium  note  account..  5,073.88 


Balance  of  note  assets  at  end  of  year $      13.889.98 


ANNUAL   STATEMENT 
For  the  year  ending  December  31, 1906,  of  the  condition  and  affairs  of  the 

EQUITABLE  LIFE  INSURANCE  COMPANY  OF  IOWA 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  January,   1867.  Commenced  business  March,   1867. 

Home  oiBce,  200  Fifth  Street,  Des  Moines,  Iowa. 

President,  F.  M.  Hubbbll.  Vice-President,  Ctrus  Kibk. 

Secretary.  J.  C.  Cummins.  Treasurer,  H.  D.  Thompson. 

Capital  Stoek 

Amount  of  capital  paid  uo  in  cash $100,000.00 

Amount  of  ledger  assets  December  8l8t  of  previous 

year    $  4.701,886.88 

Extended  at  14,701.888.88 

Income 

First  year's  premiums  on  origrinal  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses |     182,348.00 

Total     first    year's     premiums     on 

original    policies I     182,848.09 

Dividends    applied    to   purchase    paid-up 

additions  and  annuities., — 49,043.90 

Surrender    values    applied    to    purchase 

paid-up   insurance  and  annuities 6,900.57 

Total  new  premiums.. -  $     287,292.66 
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Renewal  premiums  without  deduction  for 

commissionB  or  other  expenses f     822.446.08 

Dividends  applied  to  pay  renewal  pre- 
miums         68,447.17 

Surrender  values  applied  to  pay  renewal 

premiums 4,755.91 

Total  renewal  premiums 

Total    premium    income 

Consideration     for    supplementary    con* 

tracts  not  involvingr  life  contingrencies 
Premium  notes,    loans  or  liens  restored 

by  revival  of  policies 

Interest  on  mortgragre  loans |     225,870.02 

Interest    on     bonds    and     dividends     on 

stocks  — jl,  899.62 

Interest  on  premium  notes,   policy  loans 

or  liens  14,811.82 

Interest  on  other  debts  due  the  company         9,069.91 
Rent  from  company's  property 8,616.86 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledgrer  as- 
sets     

Total    income    


895,M9.01 
f  1,182,941.67 


10,296.97 


882.67 


267.567.68 


8,161.42 


f  1,404,800.26 


DUibnrsciiiciits 


For   death    claims,    $139,866.87;    additions, 

12,851.77     $      141,718.64 

For  matured  endowments,   $26,814.00;   ad- 

ditions,    $1,568.96  26,872.98 


Net  amount  paid  for  losses  and  matured  en- 
dowments   ... ...   $     168.601.62 

Premium  notes  voided  by  lapse ......  4,260.84 

Surrender  values  paid  in  cash 1 .  64,801.89 

Surrender  values  applied  to  pay  renewal  premiums..  4,756.91 
Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and  annuities 6,900.57 

Dividends  paid  to  policyholders  in  cash 13,148.69 

Dividends  applied  to  pay  renewal  premiums 68,447.17 

Dividends    applied    to    purchase   paid-up    additions 

and  annuities  49,043.90 

(Total   paid  policyholders,    $878,940.29.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving:   life    contlngfencies 383.24 

Paid  stockholders  for  interest  or  dividends 7,000.00 

Commissions  and  bonuses  to  agrents  (less  commis- 
sion on  reinsurance),  first  year's  premiums, 
$106,024.88;  renewal  premiums,  $49,076.98 156,100.81 

Salaries    and    allowances    for    agrencies,     including 

managers,  aerents  and  clerks 18,124.97 

Aflrency  supervision,  traveling,  and  all  other  agency 

expenses    ... — —  7, 087 .84 

Medical  examiners'  fees 11,884.00 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors, trustees  and  home  office  employees 89,639.64 

Rent  1,800.00 
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Advertislngr,   $3,087.06;   printing  and  stationery,   |6, • 

064.98;  postage,    $4,820.07 14.022.11 

Leeral  expenses  770.65 

Furniture,  fixtures  and  safes., 2MI.8S 

Insurance,  taxes,  licenses  and  department  fees 17,606.61 

Taxes  on  real  estate  and  reserves 4,542.67 

Repairs  and  expenses  (other  than  taxes)  on  real  es- 
tate       086.06 

All  other  disbursements: 

Loan   expense  .4  512.55 

General   expense   1,882.53 

Subscriptions    40.50  1,085.60 

Total  disbursements f     650,516.76 

Ledger  A««cta 

Book  value  of  real  estate,  unincumbered f      60,051.08 

Mortgrasre  loans  on  real  estate,  first  liens 4,081,118.76 

Lioans    made    to    policyholders    on    this    company's 

policies  assigned  as  collateral 258,641.01 

Premium  notes  on  policies  in  force 30,102.54 

Book  value  of  bonds  (excludingr  interest) 48,008.89 

Cash  in  company's  ofllce,  $888.05;  deposited  in  banks 

(not  on  interest),   $38.066.81 88,404.86 

Bills  receivable,  $7,108.60.  agrents'  balances,  $20,700.85..  27,818.44 
Judsrment  vs.  City  of  Des  Moines,  $6,706.82;  tax  sale 

certificate,   $285.08  7,061.85 

Total  ledger  assets $  5,447,110.88 

Non-Ledger  Assets 

Interest  due,    $4,210.67,    and   accrued.    $100,464.18,    on 

mortgages    $     118,683.85 

Interest   accrued   on   bonds 1.067.88 

Interest  due,  $718.75,  and  accrued.  $5,708.98,  on  pre- 
mium notes,  policy  loans  or  liens.. .  6,507.73 

Total  interest  due  and  accrued $     121,258.01 

New  Business.    Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  81.    1006 $  006.06    $      84.602.80 

Gross  deferred  premiums  on   policies  in 

force   December  81.    1806 0.160.62  47.416.88 

Totals   $       10,165.68    $       82,010.77 

Deduct  loading,  28  per  cent 8,888.06  18,564.52 

Net  amount  of  uncollected  and  deferred 

premiums $        7,827.60   $       68,455.25    $       71.282.86 

Gross  assets  $  5,688,661.64 

Dedact  Assets  Not  AdnUtted 

Agents'  debit  balances $      20,700.86 

Bills  receivable  7,108.60 

Total     27.818.44 

Total   admitted   assets $  5.611,848.20 
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I^labUttles 

l^et  present  value  of  all  the  outstandlnsr  policies  in 
force  on  the  Slst  day  of  December,  1906,  as  com- 
puted by  the  company,  on  the  actuaries'  tables 
of  mortality,  with  four  per  cent  interest,  mid- 
year   values    » jL $  4.528,268.55 

Same  for  reversionary   additions 285,657.16 

Total     f  4,808,825.71 

Net   reserve   f  4,806,825.71 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving:  life  contingren-. 
cies,  computed  by  the  company 9,018.78 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due f      17,090.85 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 2,000.00 

Total  policy  claims 19,090.85 

Premiums  paid  in  advance,  Includingr  surrender  val- 
ues so  applied 2,999.41 

Commissions  due  to  agrents  on  premium  notes  when 

paid    1.708.78 

Dividends  or  other  profits  due  policyholders,  includ- 
ing: those  contingrent  on  payment  of  outstanding 
and   deferred   premiums 8.758.00 

Dividends    apportioned,    payable    to    policyholders 

during:  1907,  conting:ent  on  payment  of  premium..  185,000.00 

Amounts  set  apart  or  provisionally  ascertained  or 
calculated  or  held  awaiting  apportionment  upon 
deferred  dividend  policies 125,221.04 

Capital  stock  100,000.00 

Una8sig:ned   funds    (surplus) 400,835.66 


\ 


Total  liabilities  f  5,611,843.89 
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BxblMt  •!  PoUctes 

Includingr  Pald-for  Business  Only. 

The  followlnsr  is  a  correct  statement  of  the  business  of  the  year  on 
policy  account  as  it  stood  at  the  close  of  business  December  Slst. 


Classification 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year  

Increased  during  year  


Totals    before    transfers. 


Transfers,    deductions   

Transfers,   additions  

Balance  of  transfers  


Totals  after  transfers  

Deduct  Ceased: 


By  death  

By    maturity    . 

By    expiry   

By  surrender  . 

By    lapse    

By   decrease  .. 


Total  terminated   

Outstanding  end   of  year 


15,883 

2,785 

80 


18,148 


9 

7 
8 


18,140 


89 


107 
800 


1,005 
17.141 


181,400,818 

4,109^088 

80,000 

80,517 


$85,506,871 


f       81,000 
7,000 
14,000 


125,588,871 


$     128,480 


107,896 

1,044,575 

890,883 


f  1,501,884 
$84,061,047 


4,418 
B 
6 


5,848 


10 
4 
6 


5,836 


18 
18 


58 
869 


841 
4,895 


$5,681,077 

1,048,645 

6.500 

1,759 


16,683,881 


I  10,000 
6,000 
4,000 


$6,679«881 


$      11,740 
85,814 


64,004 

890,750 

85,747 


$    487,655 
$6,858,886 


Exhibit  of  Policies— Continued. 


Classification 


Term  and 
Other  Poli- 
cies includ- 
ing Return 
Premium 
Additions 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year 

Increased  during  year  


Totals   before  transfers   .. 


Transfers,    deductions 
Transfers,  additions  .. 
Balance  of  transfers  .. 


Totals  after  transfers  

Deduct  Ceased: 


By  death  

By  maturity  — 

By  expiry   

By  surrender  .. 

By  lapse  

By  decrease  — 


Total  terminated  .. 


Outstanding  end  of  year — 


No. 


56 


Am'nt 


Addit- 
ions to 
Poli- 
cies by 
Divid- 
ends 


Total  Nos.  and 
Amounts 


Amn*t     No. 


Amount 


56 


8 
8 


64 


8 
1 


6 

66 


$80,359 


546 


$80,906 


18,000 
18,000 


$98,906 


$1,082 


3,000 
5,165 


$9,847 
$89,668 


$378,608 
87,731 


$106,889 


$  8,818 
1,660 


11,774 


$  15,651 
$460,688 


19,858 

8,558 

86 


88,446 


104 

18 

8 

160 

1,068 


1,858 
88,094 


$87,500,168 

5,240, 41» 

45,500 

41,  J 


$32,887,890 


143,470 

86,873 

8,000 

188,888 

1,385,885 

266,070 


$  1,963,677 

$ao,874»n^ 
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If  la«el]aBeo«s  <|«Mtl«MM 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  ol&ce  at  the  close  of  business  December  Slst  truthfully 
and  accurately  entered  on  Its  books  for  and  during  the  year  endlns  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Is  there  a  loadingr  or  margrin  for  expenses  on  all  policies  over  the  net 
premium  according:  to  th^  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legrally 
computed?  If  so,  what  amount  therefor  has  been  included  in  the  liabilities 
and  where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual*  mixed  or 
strictly  proprietary  plan? 

Answer— Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— Not   stated;   determined   by   trustees. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except 
to  briner  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— No  provision. 


B«stBeas  1b  Iowa  Dwrliiir  IMM 


Classiflcation 


No. 


Amount 


Policies  on  the  lives  of  citlsens  of  said  state  in  force  December 
Slst  of  previous  year  

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
year   

Totals    ^ — 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  In  force  December  Slst 


8,141 
1,07S 


9,S14 
601 


8,713 


$U  ,000,785.00 
1,600,896.00 


$12,000,681.00 
697,864.00 


911,908,817.00 


Classification 

No. 

Amount 

Losses  and  claims  unpaid  December  Slst  of  previous  year 

Losses  and  claims  incurred  during  the  year 

5 
80 

$        4,818.00 
81,834.S8 

Totals — -      

Losses  and  claims  settled  during  the  year,  in  cash,  $82,656.78;  by 
compromise,  none - - - - 

85 
81 

$       36,6i|».53 
$       82,656.78 

Losses  and  claims  unpaid  December  Slst 

4 

$         4,095.75 

Greatest  amount  insured  on  any  one  life,  $10,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $354,884.73. 

3 
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Gain  and  lioaa  Bzhtbtt 

For  the  year  endinsr  December  81,  190C,  showing  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  duriner  the  year. 


Insurance  Exhibit 

Runninff  Expenses 

Gross  premiums  received  dur- 
ing  the   year $1,1S2,W1.57 

Loading:  on  actual  premiums  of  the  year 
(averagrlng:  22  per  cent  of  the  gross 
premiums)    - _ __$ 

Insurance  expenses  incurred  during  the 
year   


Oain  in 
Surplus. 


249,255.07 


250.017.61 


Loss  from  loading 

Interest 

Interest  earned  during  the  year  (averag- 
ing 5.38  per  cent  on  mean  invested  as- 
sets, including  bank  balances) $     271,630.99 

Investment  expenses  Incurred  during  the 

year  6,991.20 


Net  income  from  investments $     206,039.79 

Interest  required  to  maintain  reserve  (4 
per  cent  on  mean  amount  of  reserve 
liability)    179,831.44 


Gain  from  interest 

Mortality 

Expected    mortality    on    net    amount    at   ' 

risk     $      242,790.30 

Actual  mortality  on  net  amount  at  risk..      117,386.99 


Gain   from   mortality 

Surrenders  and  Lapses 

Total   gain  during  the  year  from  surrendered  and 
lapsed  policies 

Dividends 


Dividends   paid   stockholders 

Decrease  in  surplus  on  dividend  account. 


Profit  and  Loss  (Excluding  Investments) 
Net  to  loss  account 


86.808.35 


125.409.81 


84.972.26 


Loss  in 
Surplus. 


762.44 


7.000.00 
260.282.14 


494.93 


Investment  Exhibit 

Investments  Sold 

Gain  from  sale  of  real  estate 

Loss  from  all  other  sources   (change  in  assets  not 

admitted)  

Policy  fees 

Disbursements,    Insurance    taxes,    licenses,    depart- 
ment fees - 

Loss  unaccountted  for 


8.630.85 


26.00 


8.101.40 


17.505.61 
S27.22 


Total  gains  and  losses  in  surplus  during  the  year   $     250,346.26   $     298.423.80 
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Surplus 
Decrease  in  surplus  (enter  in  column  to  balance) 48,077.64 

Totals  $     288,423.80  f     298,428.80 

iBterrosatories  Resardiiis  New  Bmlneas 

Expected  death  losses  duringr  1806  on  all  policies  Issued  duringr 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting: its  premiums   |      20,618.00 

Death  losses  incurred  during  1906  on  said  policies   (not  deduct- 

Ingf  reserves)    2,000.00 

Reserves  released  during:  1606  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid _.' 29,584.46 

Lioadiner  on  first  year's  premiums  on  policies  issued  in  1906  (aver- 
aging: 28  per  cent  of  the  erross  premiums) 41,040.06 

Expenses  chargreable  to  first  year's  insurance,   viz.: 

Commissions  on  first  year's  premiums |     106,024.88 

Compensation  not  paid  by  commission,  for  serv- 
ices in  obtaining:  new  insurance,  exclusive  of 
salaries  paid  in  srood  faith  for  ag:ency  super- 
vision either  at  the   home  office  or  at  branch 

offices   11, 062.17 

Medical  examinations  and  inspections  of  proposed 

risks 11,884.00 

'  Advances    to    ag:ents 1,740.00 

Total  expenses  chargreable  to   the  procure- 
ment of  new  business f     180,211.05 

Cteacml  laterroyatorles  Resardlni:  Gain  aad  I^oas  BxMbtt 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Full  level  premium. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
Interest  in  valuing:  its  policies,  grive  the  amount  of  reserve  held  under  each 
different  basis. 

Actuaries'  tables,  with  four  per  cent  interest,  mid-year  valuations. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participatins 
and  parti cipatingr  policies? 

Answei^-Tes. 

If  so,  g:ive  the  amount  of  insurance  in  force  under  each  of  these  plans. 

ParticipatlneTf   $80,161,044.00;  non-participating:,   $722,876.00. 

PreinivBi  Note  Aecout 

Premium  notes,    loans  or  liens  on   hand  December 

Slst    of    previous    year $      29,280.79 

Revived  duringr  the  year  on  old  policies. 00,647.01 

Restored  by  revival  of  policies 882.67 

Total     $     120, 710.47 

Deductions  during:  the  year  as  follows: 

Voided  by   lapse $        4,250.84 

Redeemed  by  maker  in  cash 86,867.09 

Total  reduction  of  premium  note  account 00,607.08 

Balance  of  note  assets  at  end  of  year $      80,102.64 
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ANNUAL   STATEMENT 

For  the  year  eadiag  December  31,  1906,  of  the  condition  and  affairs  of  the 

GUARANTY  MUTUAL  LIFE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  January  1,  1903.       Commenced  business  February  1,  1908. 

Home  office,   216-218  Third  Street,   Davenport,   Iowa. 

President,  Aug.  E.  STBrrsN*  Vice-President,  Jajabs  T.  Casbt. 

Treasurer,  Julius  C.  Hasler.  Secretary,  Lee  J.  Dauohbrtt. 

Actuary,  Obo.  M.  Stearns. 

Amount  of  ledgrer  assets  December  31st  of  previous 

year   $      15,867.24 

Extended  at  I       16,867.24 

Income 

First  year's  premiums  on  origrinal   poll-  • 

cies,  without  deduction  for  commis- 
sions or  other  expenses,  less  $71.77 
for  first  year's  reinsurance— $      24,352.01 

Total  new  premiums $      24,368.01 

Renewal  premiums  without  deduction  for 
commissions  or  other  expenses,  less 
$28.80  for   reinsurance  on  renewals $      25,466.34 

Total  renewal  premiums 25,456.34 

Total  premium  Income I      49,808.85 

Interest   on    morteragre    loans f  509.84 

Interest  on  premium  notes,   policy  loans 

or  liens  40.31 

Interest  on  deposits '- 77.60 

Total   Interest  627.79 

Total    income    -- - t      50,436.10 
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DUibvraemeatfl 
For  death  claims _$        4,974.06 


Net  amount  paid  for  losses  and  matured  endow- 
ments     $         4,974.05 

Premium  notes  voided  by  lapse 482.00 

Surrender   values   paid   in    cash 49S.60 

Commissions  and  bonuses  to  agrents  (less  commis- 
sion on  reinsurance),  first  year's  premiums,  |ll,- 

868.50;  renewal  premiums,  12,159.00 18,512.60 

Medical    examiners'    fees,     $2,992.67;    inspection    of 

risks,   1720.00  8,712.67 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors, trustees  and  home  office  employees 7,560.74 

Rent,  includingr  $804.00  for  company's  occupancy  of 
its  own  buildingrs,  less  $87.50  received  under  sub- 
lease    766.50 

Advertisinsr,    $814.69;    printingr    and    stationery,    $1,- 

809.08;   postacre,   $315.66 __ 1,989.42 

Lefiral  expenses  60.00 

Furniture,    fixtures  and  safes 481.75 

Insurance,   taxes,    license  and  department  fees 241.23 

All  other  disbursements: 

Account  chargred  to  American  Sec.  Co.  in  1906 
and  used  in  assets  December  81,  1905,  and 
same  was  charged  off  to  profit  and  loss  in 

1906  1,841.50 

Expenses,  such  as  bands,  janitor,  etc 778.86 

Ag'ents'    licenses    22.75 

Office  supplies  - 66.60 


Total  disbursements - $      86.828.07 

Ledser  Assets 

MortflT&fire  loans  on  real  estate,  first  liens $      14,150.00 

Loans  made  to  policyholders  on  this  company's  pol- 
icies assigrned  as  collateral  519.29 

Deposited  in  trust  companies  and  banks  on  interest  1,892.14 

Cash  in  company's  office,  $809.88;  deposited  in  banks 

(not  on  interest),  $4,968.80 5.278.63 

Bills  receivable,  $2,417.47;  agrents'  balances,  $5,727.74..  8,145.21 


Total  ledgrer  assets $      29,480.27 

Non-Ledirer  Assets 

Interest  accrued  on  mortgagres $  461.50 

Interest  accrued  on  premium  notes,  policy  loans  or 

liens  92.02 


Total  interest  due  and  accrued $  553.52 

New  Business.    Renewals. 
Gross  deferred   premiums  on  policies   in 

force  December   81,    1906 $       6,806.29   $        6,013.12 


Totals    4         6,805.29    $  6,013.12 

Deduct  loading  1.906.48  1,687.95 


Net  amount  of  uncollected  and  deferred 

premiums $         4,899.81    $         4.325.17    $         9,224.98 
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All  other  assets: 

Supplies   and    printing - — -  1,100.00 

Furniture  and  Fixtures 1,800.00 

Gross  assets  _ 9     ^468.n 

Deduct  Ammetm  Not  Admitted 

Supplies,  stationery,  printed  matter,  $1,400.00;  fur- 
niture, fixtures  and  safes,  f  1,800. 00 $        3,200.00 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums In  excess  of  the  net  value  of  their  policies  4,809.81 

Total  9       8,099.81 


Total   admitted   assets 9      S4.9SB.9S 

.  LtabiUttes 

Net  present  value  of  all  the  outstanding:  policies  in 
force  on  the  3lst  day  of  December,  1906,  as  com- 
puted by  the  company's  actuary,  on  the  actu- 
aries' table  of  mortality,  with  four  per  cent  in- 
terest     9       20.859.00 

Extra  guarantee  In  excess  of  the  reserve 1,624.00 

Total 9       22,188.00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 17,66 

Net  reserve 9      2tl».M 

Commissions   due   American   Sec.    Co.    on   collected 

premiums 2,919.16 

Other  liabilities: 

Guarantee   fund  outstanding: _ ._. 8,100.0) 

Unasslfirned   funds    (surplus) -1 -_  1,174.I« 

Total  liabilities  .— 9      M,SS8« 
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Bzhlbtt  of  PoUclea 

Includingr  Paid-for  Business  Only. 

The   foIlowinfiT   Is  a   correct   statement  of  the   business   of   the   year   on 
policy  account  as  it  stood  at  the  close  of  business  December  81st. 


ClassiflcatlOD 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Am'nt 


At  end  of  prerioas  year 

Issued    during   year 

Revived    during   year 


Totals  before  transfers 


Transfers »  deductions 
Balance  of  transfers 


Totals  after  transfers 

Deduct  Ceased: 


By  death 

By  surrender 

By   lapse  

By   decrease 


Total   terminated   

Outstanding  end  of   year. 
Policies    reinsured    


8,805 

4,99* 

88 


6,567 


6,607 


14 

9 

1,448 

8 


1,468 


5,189 


$1,107,876 

1,184,460 

14,625 


18,856,900 

f       1,500 
1,500 


18,855,460 


f       5,500 
8,750 
572,315 
2,500 


$    589,185 


$1»M6,886 


199 

157 

1 


857 


867 


4 

114 


118 


289 


195,975 
60,900 
185 


1156,900 


fl56,900 


8,000 
81,875 


f  84,875 


fl22,0e5 


Exhibit  of  PoIlcle8--Contlnued. 


Classification 


Term  and 
Other  Policies 
including  Re- 
turn Premium 

Additions 


No.   i  Am*nt 


Total  Nos.  and 
Amounts 


No. 


Amount 


At  end  of  previous  year 

Issued  during  year  

Revived  during  year  


Totals  before  transfers  

Transfers,   deductions   

Balance    of    transfers ~ 

Totals   after   transfers 

Deduct  Ceased: 


By   death    ._. 
By  surrender 

By   lapse  

By   decrease  . 


Total   terminated   

Outstanding  end   of  year. 
Policies  reinsured  


65 

126 

8 


196 


198 


61 


61 
188 


$55,500 

91,750 
2,000 


9149,850 


1149,850 


44,000 


f  44,000 
$105,250 


2,569 

4,547 

SI 


4,578 


7,147 


14 

18 

1,617 

8 


1,647 

5,500 

8 


$1,859,250 

1,887,110 

16,750 


$1,803,860 


$8,568,110 


$       5.500 
11,780 
648,250 
8,500 


$    668,000 

$1,895,110 

11,000 


40 


IOWA  INSURANCE  REPORT 


Ml««elUincoafl  ^UMitioiui 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  81st  truthfully 
and  accurately  entered  on  its  books  for  and  during:  the  year  ending:  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81st? 

AnjBwer— Yes. 

Is  there  a  loading:  or  margrin  for  expenses  on  all  policies  over  the  net 
premium  according:  to  the  state  standard? 

Answeiv-Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  leg:ally 
computed?  If  so,  what  amount  therefor  has  been  included  in  the  liabilities 
and  where? 

Answe]>— Yes.  Pure  endowment  to  cover  extra  promises  in  excess  of 
actuaries*  table. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answei^-Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  8:uaranteed  capital? 

Answer— none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 

Has  the  b^ok  value  of  any  asset  been  increased  during:  the  year  except 
to  bring:  bonds  towards  par? 

Answer— No.  ^ 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— No  provisions. 


BofllmeMi  In  Iowa  DarlmK  1906 


Clasalflcatlon 


Amount 


Policies  on  the  lives  of  citizens  of  said  state  In  force  December 

8lBt  of  previous  year  .._ — 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the 
year    > 


Totals   - 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  In  force  December  31st.. 


2,66d  1$  1,259,950.00 
4,578   1,308,800.00 


7,147  $  2,563.110.00 
868,000.00 


$  1,895,110.00 


Classification 

No. 

Amount 

Losses  and  claims  unpaid  December  81st  of  previous  year 

Losses  and  claims  Incurred  during  the  year 

14 

$ 

4,974.05 

Total   

14 

$ 

4,974.05 

Losses  and  claims  settled  daring  the  year,   in  cash,   $4,074.05; 
by   compromise,    none   

li 

4,974.05 

Greatest  amount  insured  on  any  one  life,  $3,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $49,906.92. 
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Gain  and  I^om  Bzktbit 

For  the  year  ending:  December  81,  1906,  showingr  the  sources  of  the  Increase 
and  the  decrease  In  the  surplus  duringr  the  year. 

iBsamiice  Bxlilbtt 


Running  Expenses 

Gross  premiums  received  dur- 
ing:  the   year ,$       48,806.88 

Lioadingr  on  actual  premiums  of  the  year  $ 
Insurance  expenses  incurred  during:  the 
year   


Gain  in 
Surplus 


28,812.28 


81,996.38 


Gain  from  loading: 

Interest 

Interest  earned  during:  the  year  (averag:- 
ing:  6.9  per  cent  on  mean  invested  as- 
sets,   including:   bank    balances) $ 


530.21 


Net  income  from   investments $  530.21 

Interest  required  to  maintain  reserve  at 

four  per  cent  893.53 


Gain  from  interest 

Mortality 

Expected    mortality    on    net    amount    at 
risk    - $ 

Actual  mortality  on  net  amount  at  risk— 


18,869.27 
4.974.05 


Gain   from  mortality 

Surrenders  and  Lapses 

Total  g:ain  during:  the  year  from  surrendered  and 
lapsed   policies   

Special  Funds 

Increase  in  special  funds  and  special  reserves  dur- 
ing: the  year 

Profit  and  Loss  (Excluding:  Investments) 
Net  to  loss  account 


iBTeatmeait  Exhtbtt 
Loss  unaccounted  for 


186.68 


8.895.22 


1,988.41 


Loss  in 
Surjilus 


8,684.10 


668.00 
2.278.60 

8,020.01 


Total  g:ains  and  losses  in  surplus  during:  the  year   9      10,466.81   9      14,685.61 

Surplus 
Decrease  in  surplus  (enter  in  column  to  balance)—  4,170.80 


ToUls  $        14,685.61    $        14.635.61 


iBterrosatoriMi  ResardlnK  New  BnalneMi 

Expected  death  losses  durini?  1906  on  all  policies  issued  during: 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting: its  premiums   9 

Death  losses  incurred  during:  1906  on  said  policies  (not  deduct- 
ing reserves)   


4,886.46 
2.724.10 
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Loading  on  first  year's  premiums  on  policies  issued  In  1906  (av- 

eragring*  70  per  cent  of  the  erross  premiums) 17,040.41 

Expenses  chargeable  to  first  year's  insurance,  viz.: 

Commissions  on   first  year's  premiums 14,272.88 

Medical  examinations  and  inspections  of  proposed  risks 8,712.67 


Total   expenses   chargreable   to   the   procurement    of   new 

business    9      17,985.BS 


General  Interrogatories  Resardlms  Gain  aad  Loaa  E«xlilblt 


Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Preliminary  term.* 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating: 
and  participatingr  policies? 

Answer— Yes. 

If  so,  give  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Participating,  number  of  policies  5,440,  amount  of  ins'j^ance  $1,834,110.00; 
non-participating,  number  of  policies  00,  amount  of  insurance  161,000.00. 


ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

THE  REGISTER  LIFE  AND  ANNUITY  INSURANCE  COMPANY 

OF  IOWA. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  April  17,  1889.  Commenced  business  April  22,  1889. 

Home  ofllce,   Corner  Second  and  Harrison  Streets,'  Davenport.   Iowa. 

President,  P.  W.  McManus.  Vice-President,   John  D.   Brock mann. 

Secretary  and  Treasurer,  W.  M.   Radcliffe. 
Actuary,  Wm.  D.  Radcliffb. 

Amount  of  ledger  assets  December  31st  of  previous 

year _ , 9     880,495.06 


Extended  at  9     830,495.08 
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Plret  year's  premiums  on  original  i 
cles.    without   deduction   fbr   comi 


Total     OrBt     year's    premlui 
orlKlnal   policies   . 


Dividends   applied    to    purchase   paid-up 
additions   and   annuities 


Total    new    premiums- . 

« 

M.-S3.09 

Renewal    premiums,      without    deduction 

for  commlsalonB  or  other  eipeoses.— 

128.BS1.12 

Dividends   applied   to   pay    renewal    pre- 

1S.M0.S. 

14T.»7S.01 

Total  premium  Income 

Interest   on   mortgase   loans t 

Interest  on  premium  notes,   policy  loans 

Total  Interest 

Total    Income    


For   death   claims J      l. 

Net  amount  paid  for  tosses  and  matured  e 


Surrender  values  paid  In  cash... 

Dividends  paid  to  policyholders  In  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends    applied    Co   purchase    paid-up    additions 

(Total   paid   policyholders,    Mo.saa.sa.) 

Paid  for  claims  on  supplementary  contracts  not  In- 
volving life  contlnsencles 333.33 

Commissions  and   bonuses  to  agents   (leSB  commis- 
sion on  reinsurance),   first  year's  premiums 

Salaries    and    allowances    tor    agencies,     Includlnft^ 
managers,   agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  age' 
expenses    

Medical  examiners'  fees 

Salaries  and  all  other  compensation  of  officer 
rectors,    trustees   and    home    office    employ 

Advertising,    t>M.£l:    printing   and    stationer 
Mg.T):  postage,    |803.« „, 

Legal  expenses   

Furniture,    fljtures  and   safes „ . 

Insurance,    taxes,   licenses  and   department 

All  other  disbursements: 

Agents'  balances  charged  out t 

Exchange    

Janitor,      express,      telephone,      tele- 


.1  disbursements  . 
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liedser  Assets 

Mortgra^e  loans  on  real  estate,  first  liens • $     383.100.00 

Loans  made  to  policyholders  on  this  company's  pol- 
icies asslgrned  as  collateral 27,702.52 

Premium  notes  on   policies  in   force,    of  which  $1, - 

638.35  is  for  first  year's  premiums 5,085.86 

Cash    in    company's    office,     $3,495.43;    deposited    in 

banks  (not  on  interest),  $6,083.72 10,299.15 

Agrents'  balances _ 015.18 


Total  ledger  assets $     427,942.71 

Nom-Ledser  Assets 

Interest  due,  $240.00,  and  accrued,  $10,114.08  on  mort- 

eragres   $      10,354.03 

Interest  accrued  on  premium  notes,  policy  loans  or 

Hens  _ 786.82 


Total  Interest  due  and  accrued $      11,140.35 

QrosB  premiums  due  and  unreported  on  policies  in  Renewals, 

force  December  81,  1906 $        6,719.03 

Gross  deferred  premiums  on  policies  in   force  De- 
cember   31,    1906 - 6,096.59 


Total  - $       12,815.62 

Deduct  loading 1,884.58 


Net  amount  of  uncollected  and  deferred  premiums..    $       11,431.09  $       11,481.09 


Gross  assets  $     450,514.15 

Deduct  Assets  Not  Admitted 

lants'  debit  balances $  915.18 

Si^Byie  of  ledger  assets  over  market  value,  viz.: 
Note^lH^^rst  year  premiums   in   excess  of  the 

net   vanllliM^  their  policies 1,206.79 


2,123.97 


Total   admitted  bassets $     448,390.18 

\        LlabUltles 

Net  present  value  of  all  the  outstanding  policies  In 
force  on  the  31st  day  of  December,  1906,  as  com- 
puted by  the  actuary,  on  tihe  actuaries*  table  of 
mortality,  with  four  per  c'^nt  interest,  and  the 
American  Experience  table;  of  mortality,  with 
three    per    cent    interest .\ $     415,520.90 

Same  for  reversionary  additional 4,462.19 


Total     — -- _.. $     419,988.09 

Net    reserve    u $     419,963.09 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingen- 
cies, computed  by  the  actuary  on  the  actuaries' 
table,  with  four  per  cent  Interest _  8,096.96 
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Premiums  paid  in  advance,  includlnir  surrender 
values   so  applied 

Dividends  or  other  profits  due  policyholders,  in- 
cluding those  contingrent  on  payment  of  out- 
standingr  and  deferred  premiums 

Unassigrned   fun^    (surplus) 

Total  liabilities  


Y22.68 


682.60 
24,116.01 


$      448,800.18 


Elzlilblt  of  PoUclM 


Including  Paid-for  Business  Only. 


The   followingr  is  a   correct   statement  of  the   business   of   the   year   on 
policy  account  as  it  stood  at  the  close  of  business  December  Slst. 


ClassiHeatlon 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
PoHeies 


No. 


Am'nt 


At  end  of  previous  year 

Issued   during  year 

Revived   during   year 


Totals    before    transfers. 


Transfers,    dednctJons   . 
Transfers,    additions    _. 


Totals  after  transfers 

Deduct  Ceased: 


By   death 

By    expiry 

By   surrender  . 
By  lapse 


Total  terminated 

Ontstandiiig  end  of  year  .. 


8,566 

484 


2,079 
88 


8,048 


43 
179 


887 
8,716 


18,807,864 
504,500 


$3,808,464 
47,500 


18.854,064 


0,000 


56,500 
815,000 


9  880,800 
$3,574,464 


740 
41 


790 
14 


776 


88 

75 


108 
674 


$018,700 
48,000 


$060,700 
81,000 


$080,700 


$  6,600 


85,000 
08,800 


$184,700 
$815,000 
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Bzblbit  of  Policlef— Contlnaed. 


Classification 


Term  and 
Other  Policies 
Including  Re- 
turn Premium 

Additions 


No. 


Am'nt 


Addit- 
ions to 
Policies 
byDlTld- 
ends 


Amount 


Total  Nos.  and 
Amounts 


No. 


Amount 


At  end  of  prevlouB  year. 

Issued   during   year 

Revived  during  year 


Totals  before  transfers  -. 


Transfers,  deductions 
Transfers,    additions 


Totals  after  transfers 

Deduct  Ceased: 


By   death  

By  expiry  ._. 
By  surrender 
By   lapse   


Total  terminated  

Outstanding  end  of  year 


185 


247 


60 


297 

""5" 

88 
9 


66 
221 


1408,878 

114,500 

52,011 


$675,384 


68,600 


$643,884 


468 

29,914 

67,030 

6,000 


9  98,897 
$560,487 


$  0,716.00 
1,531.28 


$11,246.28 


680.92 


$  580.98 
$10,666.00 


8,489 
525 


4,014 


9 
22 

104 
260 


896 
8,619 


$4,639,262 

758,531 

52,011 


$5,449,794 


15,058 

20,914 

189,111 

814,200 


$  499,178 
$4,960,816 


MlMcelUuKeoofl  %ae«tloiui 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  Slst  truthfully 
and  accurately  entered  on  its  books  for  and  during  the  year  ending  on  that 
date? 

Answer—Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  318 1? 

Answer—Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally 
computed?  If  so.  what  amount  therefor  has  been  included  In  the  liabilities 
and  where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— No   stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except 
to  bring  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Limited  to  net  value  of  policies. 
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BiulBeMi  in  Iowa  Dnrlnv  1906 


ClassUlcatloii 

No 

Amount 

Policies  on  the  lives  of  citizens  of  said  state  In  force  December 

•    Slst  of  prevlons  year  .    .   ..    . 

Policies  on  the  lives  of  citizens  of  said  state  Issued  dnring  the 
year   

8,489 
685 

1  4,889,258.00 
810,548.00 

Totals  — — 

4,014 

8  6.449,795.00 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  December  Slst-    

895 
8,819 

8      499,179.00 
i  4,950.618.00 

Classification 

No. 

Amount 

Losses  and  claims  unpaid  December  81st  previous  year 

lissses  and  claims  incurred  during  the  year 

0 

8       15,958.44 

Totals   

9 

8       15.953.44 

Losses  and  claims  settled  during  the  year,  In  cash,  $15,^.44;  by 
compromise,   none  - 

9 

8       15,958.44 

Greatest  amount  insured  on  any  one  life,  |5, 000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $174,128.09. 

Gain  aad  Iamm  Elxlilblt 

For  the  year  ending  December  81,  1906,  showing  the  sources  of  the  Increase 
and  the  decrease  in  the  surplus  during  the  year. 


Insiiraiice  Ehchlbtt 

Running:  Expenses 

Gross  premiums  received  dur- 

ingr    the   year f     174,128.09 

Loading:    on     actual    premiums     of     the 

year    $ 

Insurance   expenses  incurred  during:  the 

year    


Gain    from    loading- 

Interest 

Interest  earned  during  the  year  (aver- 
aging 5.42  per  cent  on  mean  invested 
assets,  including  bank  balances $ 


Gain   from    interest 

Mortality 

Expected    mortality    on    net    amount    at 
risk    $ 

Actual  mortality  on  net  amount  at  risk 


Gain  in 
Surplus 


44,228.23 


44,110.18 


19,061.60 


Net   income  from   investments $       19,961.50 

Interest  required  to  maintain  reserve 15,881.02 


85,550.10 
12,768.15 


118.10 


4,149.88 


Loss  In 
Surplus 


Gain   from   mortality. 


22,782.04 
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Surrenders  and  Lapses 

Total  grain  during:  the  year  from  surrendered  and 

lapsed    policies    78.61 

Dividends 

Decrease  in  surplus  on  dividend  account $      22,156.72 

Profit  and  Loss  (Bzcludlne  Investments) 

Net  to  loss  account 2,956.11 

Total  grains  and  losses  in  surplus  during:  the  year $      27,128.58   9      25,114.83 

Surplus 

Increase  in  surplus  (enter  in  column  to  balance) 2,018.70 

Totals   9       27,128.68    9       27,128.63 

Interrosatories  RegpardUiv  New  Boslmess 

Expected  death  losses  during:  1906  on  all  policies  issued  during: 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting: its  premiums $        6,584.04 

Reserves  released  during:  1906  on  lapsed  policies  on  which  premi- 
ums for  not  more  than  one  year  had  been  paid 20,169.04 

Expenses  charg:eable  to  first  year's  insurance,  viz.: 

Commissions  on  first  year's  premiums $       18,204.08 

Compensation  not  paid  by  commission,  for  serv- 
ices in  obtaining:  new  Insurance,  exclusive  of 
salaries  paid  in  g:ood  faith  for  agency  super- 
vision either  at  the  home  office  or  at  branch 

offices    - 6, 186.95 

Medical    examinations    and    inspections    of    pro- 
posed  risks   2,085.50 

Total  expenses  charg:eable   to  the  procure- 
ment of  new  business f      20,486.58 

General  InterroKatories  ResardlaiK  6ai»  and  Lomi  BxMblt 


Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Preliminary  term  with  a  level  loading:  after  the  first  year. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing:  Its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Actuaries',  four  per  cent,  $417,067.69.  American  Experience,  three  per 
cent,  $2,915.50. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-partlcipatingr 
and  participating  policies? 

Answer— No  non-participating  policies  now  issued. 

If  so,  give  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Participating,   $4,942,066;  non-participating,   $8,560.00. 

Prenilain  Note  Accoimt 

Premium   notes,    loans  or  liens  on   hand  December 

31st  of  previous  year $        7,080.97 

Received  during  the  year  on  new  policies,  $5,182.52; 

on    old   policies,    $8,423.88 18,666.90 

Total     $      20,616.87 
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Deductions  during  the  year  as  follows: 

Voided  by   lapse   $  28.16 

Redeemed  by  maker  in  cash 14,667.86 


Total  reduction  of  premium  note  account 14,691.01 


Balance  of  note  assets  at  end  of  year 9        6,925.86 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  tlie 

ROYAL  UNION  MUTUAL  LIFE   INSURANCE   COMPANY 

Orgranized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  March  16,  1886.  Commenced  business  March  18,  1886. 

Home  office.  Sixth  and  Locust  Streets,  Des  Moines,  Iowa. 

President,   Frank   D.   Jackson.  Secretary,  Sidnbt  A.  Foster. 

Treasurer.  Gilbert  B.  Prat. 

Amount  of  ledg'er  assets  December  Slst  of  previous 

year   $  1,452.911.24 

Extended  at  9  1,462,0U.24 

iBeome ' 

First   year's  premiums  on  original  poli- 
cies,   without   deduction   for  commls*  ' 
sions  or  other  expenses,    less  $1,010.75 
for   first    year's    reinsurance -f     100,882.58 

Total     first    year's     premiums    on 

origrinal    policies    , 9     100,882.68 

Dividends    applied    to    purchase    paid-up 

additions   and   annuities   802.01 

Surrender    values    applied    to    purchase 

paid-up   insurance  and   annuities 6,052.52 

Total  new  premiums 9     115.288.01 

Renewal     premiums     without    deduction 
for    commissions    or    other   expenses, 
less    |8. 776.66   for   reinsurance    on    re- 
newals      9     446,608.86 

Dividends  applied  to  pay  renewal  premi- 
ums      — 6,480.78 

Total    renewal    premiums 460,088.04 

Total  premium  income 9   666,177.65 
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Consideration  for  supplementary  con- 
tracts not  involving  life  contingren- 
cies     6,414.00 

Ledg'er  assets,  other  than  premiums,  re- 
ceived from  other  companies  for  as- 
sumingr  their  risks  878.00 

Premium   notes,    loans  or  liens  restored 

by    revival    of   policies 8,050.10 

Interest   on   mortgagre   loans 9      64,811.67 

Interest  on  premium  notes,   policy  loans 

or  liens  24,901.86 

Total  interest  80,718.48 


Total    income    $     664,728.27 

Dtabameiiieiits 

For    death    claims,    $75,491.05;    additions, 

$8.60     9       76,600.45 

Net  amount  paid  for  loi^ses  and  matured  endow- 
ments   — - _- $       75,500.45 

Premium  notes  voided  by  lapse - 19,791.46 

Surrender  values  paid  in  cash 44,088.31 

Surrender  values   applied   to   purchase   paid-up   in- 
surance  and   annuities   5,052.58 

Dividends  paid  to  policyholders  in  cash .: 18,254.41 

Dividends  applied  to  pay  renewal  premiums 5,480.78 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities 802.91 

(Total   paid   policyholders,    9168,865.88.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving:   life    contingrencies 11.955.00 

Paid   for   interest  or   dividends   to   gruarantee   fund 

holders    7, 000.00 

Commissions  and  bonuses  to  agrents  (less  commis- 
sion  on   reinsurance),    first   year'f^  premiums,    |86,- 

919.18;    renewal    premiums,    $37,678.40 124,607.58 

Salaries    and    allowances    for    agrencies,     includlngr 

managers,  agrents  and  clerks 13.943.79 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    2,765.71 

Medical     examiners'     fees,     $6,724.50;     inspection    of 

risks,    $1,608.08  8,833.13 

Salaries  and  all  other  compensation  of  officers,   di- 
rectors,   trustees   and   home   ofllce   employees 35,024.22 

Rent  3, 530.00 

Advertising,    $2,564.96;   printing  and   stationery,    $4,- 
.     699.22;    postage.    $1.085.30 9,249.48 

Legal   expenses 1,100.47 

Furniture,    fixtures   and   safes 619.92 

Insurance,    taxes,    licenses  and   department  fees 12,628.79 

All  other  disbursement!^: 

Actuarial     services     $  286.61 

Collection  expense 1,502.23 

Express,   $240.72;   freight,    $13.32 254.04 

Loan   expense   292.72 

Office  expense  - 1,133.42 

Subscriptions   to   Insurance   Journals..  180.30 

Telegraphing,  $184.39;  telephone,  $273.75  458.14  4,107.46 


Total  disbursements  $     896,720.88 
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Mortg-ase  loans  on  real  estate,  first  liens $  1,188,809.00 

Loans  made  to  policyholders  on  this  company's  pol- 
icies assigned  as  collateral .  206,124.60 

Premium  notes  on  policies  In  force 290,798.40 

Cash  in  company's  office,  $740.61;  deposited  in  banks 

(not  on  interest),  $3,603.65 4,484.16 

Agrents'  balances  80,102.98 


Total  ledger  assets $1,718,919.18 

Non-liedser  Asaets 

Interest    due,    $1,832.96,    and    accrued,    $23,328.34,    on 

mortgagres $      24,661.82 

Interest  due,  $1,250.51,  and  accrued,  $14,668.00  on  pre- 
mium notes,   policy  loans  or  liens 16,927.60 


Total  interest  due  and  accrued $      40,588.92 

New  Business     Renewals 

OrosB  premiums  due  and  reported  on  pol- 
icies in  force  December  81,  1906 $       14,232.78 

Gross  deferred  premiums  on  policies  in 

force  December  81,   1006. $       1,154.96  11,768.71 


Totals     $        1,154.95    $       25,991.49 

Deduct  loading,  actual 847.78  5,458.21 


Net  amount  of  uncollected  and  deferred 

premiums  — $  807.22    $       20,538.28    $       20.840.50 


Gross  assets :. $  1,780,848.56 

Deduet  Assets  Not  Admitted 
Agents'  debit  balances $      22,868.82 


Total 


Total    admitted    assets $  1,757,979.78 

LtabUlttes 

N6t  present  value  of  all  the  outstanding:  policies  in 
force  on  the  81st  day  of  December,  1906,  as  com- 
puted by  the  Iowa  insurance  department,  on  the 
basis  of  the  actuaries'  tables  of  mortality,  with 
four  per  cent   interest .. $  1,523,730.00 

Same   for   reversionary   additions 1,589.00 


Totdl $  1,525,319.00 

Deduct   net   value   of  risks   of   this   company    rein- 
sured in  other  solvent  companies 2,249.00 


Net   reserve   $  1,523,070.00 

Present  value. of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingen- 
cies    26,877.00 
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Claims  for  death  losses  in  process  of  adjustment  or 

adjusted   and   not   due — 9      15,975.00 

Claims  for  death  losses  which  have   been  reported 

and  no  proofs  received 5,500.00 

Total  policy  claims 21,475.00 

Due  and  unpaid  on  supplementary  contracts  not  In- 

volvingr  life  contingencies 1,600.00 

Premiums    paid    in    advance,     includlngr    surrender 

values   so   applied 1,894.01 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legal 
fees    due    or   accrued 027.00 

Dividends  or  other  profits  due  policyholders,  includ- 
ingr  those  contingent  on  payment  of  outstanding 
and  deferred  premiums 4,828.81 

*Unas8igned  funds  (surplus) 178,712.91 

Total  liabilities  9  1,757,979.78 

*Note~In  1B97  a  guarantee  fund  was  created,  which  the  company  Is  re- 
quired to  invest  in  the  same  class  of  securities  as  its  other  funds,  and  pay 
to  the  contributors  the  interest  which  it  earns.  The  company  may  also 
declare  dividends,  not  exceeding  seven  per  cent,  from  the  earnings  of  the 
company.  The  fund  may.  In  the  discretion  of  the  board  of  directors,  be 
repaid  to  the  contributors  after  twelve  years  from  the  time  it  was  created, 
if  such  payment  shall  not  impair  the  strength  and  stability  of  the  company. 

Bxhlblt  of  PoUelea 

Including  Paid-for  Business  Only. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on 
policy  account  as  it  stood  at  the  close  of  business  December  8l8t. 


Classiflcation 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  previons  year. 

Issued  during  year 

RcTiyed  during  year 

Increased  during  year  .. 


7,816 

1,536 

45 


Totals  before  transfers 


Transfers,    deductions 
Transfers,   additions  _ 


Balance  of  transfers  

Totals  after  transfers 

Deduct  Ceased: 

By  death  

By  expiry  

By  surrender  

By  lapse 

By   decrease   


Total  terminated  

Outstanding  end  of  year. 
Policies  reinsured   


8,807 


119 
6 


114 


8,788 


48 
116 


1,184 

7,500 

4 


$11,487,487 
2,784,750 
84,500 
9,061 


$14,265,807 


$      299,488 
9,500 


289,063 


$18,075,824 


$       52,606 
71,500 
187,907 
1,600,745 
40,014 


$  1,852,674 
$12,128,150 
88,000 


1,676 

177 

9 


1,862 


197 
5 


192 


1.670 


8 

6 

49 

168 


231 
1,480 


$2,544,818 
237,718 
9,888 
8,000 


12,794,864 


481,010 
5,000 


428,010 


12,868,854 


18,000 
7,000 

77,832 

241,000 

6,000 


$    344, 
$8,084. 


IOWA  INSURANCE  REPORT 


53 


Exhibit  of  PolicleB--Continned. 


Classification 


Term  and  Other 

Policies,  in- 
cluding Return 
Premium  Addi- 
tions 


No. 


Amount 


Addi- 
tions 

to 

Poli- 
cies 

by 
Divi- 
dends 


Am*t 


Total  Nos.  and 
Amounts 


No. 


Amount 


At  end  of  prerious  year 

Issued  during  year  

Seriyed  during  year  — 

Increased  during  year 


Totals  before  transfers 


Transfers,  deductions 

Transfers,   additions 


Balance  of  transfers  

Totals  after  transfers  ..... 
Deduct  Ceased: 


By  death  

By  expiry 

By  surrender 

By  lapse 

By   decrease  . 


Total   tennlBate4   

Outstanding  end  of  year  — 

Policies   reinsured   


006 

78 

7 


6»1 


1 

807 


806 


097 


18 
4 

8 
71 


89 


906 
U7 


$1,186,500 

175,188 

18,500 


1.880,123 


1,000 
716,998 


715,998 


18,006,110 


88,000 
14,000 

5,000 
157,000 

1.865 


9    199,866 


$1,896,851 
886,600 


$1,804 
1,T80 


$3,024 


8 


$3,016 


9,606 

1,791 

61 


U,450 


68 
58 

1,881 


1,604 


9,946 
121 


$15,170,101 

8,149,380 

118,333 

18,061 


$18,443,818 


r,5to 

08,500 

870,739 

1,898,745 

47,879 


$  8.396,779 


$16,047,089 
868,600 


Mlacellaneoiui  ^aeatloiia 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  81st  truthfully 
and  accurately  entered  on  its  books  for  and  during  the  year  ending  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally 
computed?  If  so,  what  amount  therefor  has  been  included  in  the  liabilities 
and  where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  gruaranteed  capital? 

Answer— Seven  per  cent  on  guarantee  fund. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness  of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during*  the  year  except 
to  bringr  bonds  towards  par? 

Answer— No. 
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What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies?' 

Answer—Nothingr  on  flrst  year  premiums  on  forms  now  written.  On  re- 
newal premiums  we  accept  notes  up  to  legal  reserve. 

Bnalsesa  In  Iowa  Dnrlav  1906 


Classification 

No. 

Amount 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
81st  of  previous  year 

Policies  on  the  lives  of  citisens  of  said  state  issued  during  the 
the   year   

8.106 
8S8 

9  4,781,967.00 
600,688.00 

Total   

Deduct  ceased  to  be  in  force  during  the  year 

8.468 
488 

1  6,881,892.00 
749,683.00 

Policies  in  force  December  Slst 

8,006 

$  4,488,257.00 

Classification 

• 

No. 

Amount. 

Losses  and  claims  unpaid  December  sist  of  previous  year 

liOBBM  and  cislms  Incurred  dnrinc  the  vear... ,. 

1 

6 

9         2,000.00 
6,000.00 

Losses  and  claims  settled  during  the  year,  in  cash,  $7,025.00;  by 
compromise,  none  -   -   - 

7 
6 

9       10,000.00 
6         7,086.00 

Losses  and  claims  unpaid  December  Slst l .. 

8 

6        8,975.00 

Greatest  amount  insured  on  any  one  life,  916,600.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expeilses,  9140,878.71. 

Gain  and  Loss  Exhibit 

For  the  year  ending  December  81,  1006,  showing  the  sources  of  the  increase 
^d  the  decrease  in  the  surplus  during  the  year. 


Insarance  Bxhlblt 

Running  Expenses 

Qros  premiums  received  dur- 
ing  the   year 9     666,177.66 

Loading  on  actual  premiums  of  the  year 
(averaging  7.38  per  cent  of  flrst 
year's  premiums  and  21.3  per  cent  of 
the  premiums  on  renewals 9 

Insurance  expenses  incurred  during  the 
year    


Gain  in 
Surplus 


Loss  in 
Surplus 


168,466.74 
215,886.88 


Loss  from  loading — 

Interest 

Interest  earned  during  the  year  (aver- 
aging 6.18  per  cent  on  mean  invested 
assets,   including  bank  balances) 9 

Investment  expepses  incurred  during 
the   year   


46,482.00 


07,186.05 
292.72 


Net  Income  from  investments 9 

Interest  required  to  maintain  reserve.. 

Gain   from   interest 


96,898.88 
66.127.90 


30,765.48 
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Mortality 


Expected  mortality   on   net  amount   at 

•      risk     $      154,789.84 

Actual  mortality  on  net  amount  at  risk  78,612.45 


Gain   from   mortality 76,127.39 

Surrenders  and   Lapses 

Total  gain  duriner  the  year  from  surrendered   and 

lapsed   policies    8,660.11 

Dividends 

Dividends   paid    eruarantee   fund   holders 7,000.00 

Decrease  in  surplus  on  dividend  account 22,003.68 

Special  Funds 

Decrease  in  special  funds  and  special  reserves  dur- 
ing the   year 6,659.00 


Total  gains  and  losses  in  surplus  duriner  the  year..    $     110,542.93   $      82,184.72 

Surplus 

Increase  in  surplus  (enter  in  column  to  balance)..  28,858.21 


Totals  $     110,642.03    I      U0,642.93 

iBterrosMtorlea  ResMrdlns  New  Biuliiesa 

Expected  death  losses  during  1900  on  all  policies  issued  durinsr 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting its  premiums $       81,878.84 

Death  losses  incurred  during  1906  on  said  policies  (not  deducting 

reserves)   2,600.00 

Loading  on  first  year's  premiums  on  policies  issued  in  1900  (av- 

erasring  73.8  per  cent  of  the  erross  premiums) ^.  76,462.20 

Expenses  chargeable  to  first  year's  insurance,  viz.. 

Commissions  on  first  year's  premiums $      86,919.18 

Compensation  not  paid  by  commission,    for  serv- 
ices in  obtaining  new  insurance,    exclusive  of 
salaries  paid  in  good  faith  for  agency  super- 
vision   either    at    the    home    ofllce    or    at    branch 

offices  18, 948.79 

Medical  examinations  and  inspections  of  proposed 

risks 8,833.13  ' 

Advances  to  agents  6,640.00 


Total  expenses  chargeable  to  the  procurement 

of  new  business  $     114,836.10 

Gememl  iBterro^ratortes  Regardlns  Gain  and  Loss  Exhibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Full  level  reserve  on  policies  issued  prior  to  1895;  other  issues, 
preliminary  term. 

If  the  company  uses  more  than  one  of  the  above  methods,  give  the  pro* 
portion  of  the  total  business  under  each. 

Full  level  reserve,  11,041,000.00;  preliminary  term,  $16,006,060.00. 
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It  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing:  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Actuaries'  table  and  four  per  cent  interest  on  all  issues. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating 
and  participating  policies? 

Answer— Yes. 

If  so,  grive  the  amount  of  Insurance  in  force  under  each  of  these  plans. 

Participatingr,  $15,811,810.00;  non-participatingr,  $235,229.00. 

Premlam-  Note  Aceomt 

Premium  notes.    loans  or  liens  on  hand  December 

Slst  of  previous  year  $     250,968.38 

Received  during  the  year  on  old  policies 105,460.16 

Restored  by  revival  of  policies.. 2,839.86 


Total     $     339,262.90 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims -  $        1,541.76 

Used  in  purchase  of  surrendered  policies.. 6,376.77 

Voided  by  lapse _ 16,595.06 

Redeemed  by  maker  in  cash 48,951.92 

Total  reduction  of  premium  note  account 68,464.50 


Balance  of  note  assets  at  end  of  year $     290,796.40 
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ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

AETNA  LIFE  INSURANCE  COMPANY 

Orgranized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  1820.  Commenced  business  1850. 

Home  office,  650  Main  Street,   Hartford,  Conn. 

President,  M.  G.  Bulkelby.  Vice-President,  J.  L.  English. 

Secretary,  C.  E.  Gilbert.    •  Actuary,  H.  W.  St.  John. 

Assistant  Treasurer,  M.   B.  Brainard. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $2,000,000.00 

Anr^ount  of  ledg:er  assets  December  81st  of  previous 

year    $74,941,112.50 

Extended  at  $74, Wl,  112.50 

iBcome 

First  year's  premiums  on  origrinal  pol- 
icies, without  deduction  for  com- 
missions or  other  expenses,  less 
$1,771.80  for  first  year's  reinsurance..    $  1,106,279.27 

Surrender    values    applied   to    pay    flrst 

year's    premiums 9,598.04 

Total    flrst    year's    premiums    on 

original    policies    $  1,115,877.81 

Dividends  applied  to  purchase  paid-up 

additions   and   annuities    11,845.30 

Surrender    values    applied    to    purchase 

paid-up   insurance   and   annuities 251,450.27 

Consideration  for  orig:inal  annuities  in- 
volving life  contingrencies  — 52,315.38 

■■    ■         1  ■ 

Total   new  premiums $  1,431,488.26 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $4,801.00  for  reinsurance  on  re- 
newals         $  8,457,608.02 
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Dividends  applied  to  pay  renewal  pre- 
miums    470,658.39 

Surrender  values  applied  to  pay  re- 
newal premiums  906.01 

Total    renewal    premiums 8,929,061.42 

Total  premium  income $10,300,649.68 

Consideration  for  supplementary  con- 
tracts not  involvinsr  life  contingren- 
cles     42,730.00 

Interest  on   mortsage   loans $  1,794,070.97 

Interest   on   collateral   loans 46,887.00 

Interest    on    bonds    and    dividends    on 

stocks  1,207,970.07 

Interest  on  premium  notes,  policy  loans 

or  liens  301,082.90 

Interest    on    deposits 73,669.78 

Interest  on  other  debts  due  the  com- 
pany    866.15 

Discount  on  claims  paid  in  advance 1,965.37 

Rent  from  company's  property,  includ- 
ing 923,000.00  for  company's  occu- 
pancy of  its  own  buildings 41,760.40 

Total  Interest  and  rents 8,466,611.04 

Profit  on  sale  or  maturity  of  ledger 
assets: 

Real    estate    I      16.271.27 

Stocks  and   bonds 99,071.80         116,848.07 

From  other  sources: 

Premium   income  —  accident,    health 

and  liability  business  4,819,601.22 


Total  income $18,304,885.61 


DtotoamcmeBto 


For  death  claims   (less  $888.00  reinsur- 
ance)         $  3,065.248.88 

For  matured  endowments 2.294,375.00 

Net  amount  paid  for  losses  and  matured  endow- 
ments     $  5,850,623.88 

For  annuities  involving  life  contingencies 6.229.64 

Surrender  values  paid  in  cash 658,621.51 

Surrender  values  applied  to  pay  new  premiums,  $9,- 

566.04;  to  pay  renewal  premiums,  $905.01.. 10,508.05 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 251,450.27 

Dividends  paid  to  policyholders  in  cash 384.614.62 

Dividends  applied  to  pay  renewal  premiums 470,568.89 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities  11,845.80 

(Total  paid  policyholders,  $7,048,441.06.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  contingencies.. 13,410.00 

Paid  stockholders  for  interest  or  dividends.. 200,000.00 
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Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums,  $578,- 
732.91,  renewal  premiums,  $163,626.04;  on  annuities 
(original),    $2,415.75  - I,044,n4.70 

Commuting^  renewal  commissions 87.135.01 

Salaries    and    allowances    for    agrencies,     including 

managers,  agents  and  clerks 86,206.89 

Agency  Supervision,  traveling,  and  all  other  agency 

expenses    — — .  27,327.12 

Medical    examiners'    fees,     $79,715.00;    inspection    of 

risks,     $26,782.63    106.407.53 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors,  trustees  and  home  office  employees-.I 245.217.55 

Rent,  including  $28,000.00  for  company's  occupancy 
of  its  own  buildings,  less  $1,350.00  received  under 
sublease 64,903.50 

Advertising,  $10,242.62;  printing  and  stationery,  $41,- 

751.92;    postage.     $43.243.86 95,238.40 

Legal  expenses  10,557.52 

Furniture,    fixtures  and   safes - 8,667.16 

Insurance,  taxes,   licenses  and  department  fees 385,850.63 

Taxes  on  real  estate 12,284.80 

Repairs   and   expenses    (other   than   taxes)    on   real 

estate 25.501. 3fl 

All  other  disbursements: 

Exchange,    $2,003.74;    supplies.    $17,866.00;    express. 
$4,169.44;    telegraph    and    telephone,     $5,858.13; 

Incidentals.    $8,056.23   •       87,943.33 

Premium  paid  on  bonds... 33.351.25 

Profit  and  loss  account 4,048.46 

Total  disbursements,    life  business 0,519,346.41 

Total  disbursements,  accident,   health  and  li- 
ability   business    i 3,790,143.04 

Total  disbursements  $13,300,400.» 

Ledffer  Assets 

Book  value  of  real   estate,    unincumbered $     616.220.01 

Mortgage  loans  on  real  estate,  first  liens 37,004.178.30 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collateral  1,065.085.40 

Loans    made    to    policyholders    on    this    company's 

policies  assigned  as  collateral 4.582.330.00 

Premium  notes  on  policies  In  force,   of  which  $3. - 

306.27  is  for  first  year's  premiums 283,978.53 

Book  value  of  bonds   (excluding  interest),   $23,802.- 

164.85;  and  stocks,    $4,323,446.56 28,125.611.41 

Deposited  in  trust  companies  and  banks  on  interest       4,221,248.78 
Cash    in    company's    office,    $142,147.67;    deposited    in 

banks    (not  on   interest),    $2,002,186.70 8,044,333.36 

Bills  receivable,  $41,601.18;  agents'  balances,  $51,070.61  03.471.70 

Total  ledger  assets - $70, 038. 457 .W 

NoB-Ledser  Assets 


Interest   due,    $03,012.07,    and   accrued,    $408,069.73,    on 

mortgages    $     501,081.80 

Interest    due,    $3,355.00,    and    accrued,    $153,560.51.    on 

bonds    156,906.51 

Interest  due,  $0,607.22,  and  accrued,  $9,368.80.  on  col- 
lateral   loans    10.066.11 

Interest    due    on    premium    notes,    policy    loans   or 

Hens  ^ 246,801.85 
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Interest  accrued  on  other  assets 2U.M 

Rents  accrued  on  company's  property  or  lease 1,860.00 


Total  interest  and  rents  due  and  accrued $     926,800.88 

Market  value  of  bends  and  stocks  over  book  value  2,516,751.22 

New  Business     Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  81,    lfi06..   $        9,464.60   $     502,090.76 
Gross  deferred  premiums  on  policies  in 

force  December  81,  1006 47,662.79         870,240.04 


Totals    $       57,127.80    $     872,881.70 

Deduct  loading:  11,425.48         174,466.84 


Net  amount  of  uncollected  and  de- 
ferred  premiums   $       46,701.01    $     607,866.86    $     748,567.27 


Gross  assets  $84,123,566.06 

Deduct  Assets  Not  Admitted 

Agents'    debit    balances $      61,070.61 

Bills  receivable  41,501.18 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  policies  362.20 


Total     08.838.00 

Total  admitted  assets  $84,080,752.00 

LlablUtleii 

Net  present  value  Of  all  the  outstanding:  policies  in 
force  on  the  81st  day  of  December,  1006,  as  com- 
puted by  the  company,  on  the  company's  tables 
of  mortality,  with  three  and  one-half  per  cent 
interest   $71,071,801.00 

Same  for  annuities  (including:  those  in  reduction  of 

premiums)    104,581.00 


Total     $71,176,882.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies 41,177.00 


Net   reserve    $71,186,206.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving:  life  conting:en- 
cies,  computed  by  the  company 188,800.00 

Liability   on   policies  cancelled   and  upon   which   a 

surrender   value   may    be   demanded 10,085.00 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due - $     107,880.00 

Claims  for  death  losses  which  have  been  reported 

and   no   proofs   received 36,823.00 

Claims  for  matured  endowments  due  and  unpaid 45,883.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 25,548.04 


Total  policy  claims. 804,608.04 

Premiums  |  paid    in    advance,    including:    surrender 

values   so   applied 86,723.05 

Unearned  Interest  and  rent  paid  in  advance 121,643.56 
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Commissions  due  to  agrents  on  premium  notes  when 
paid,  $840.80;  other  continsrent  commissions, 
$800.52     1. 440.82 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legal 
fees  due  or  accrued i 42,887.95 

Dividends  or  other  profits  due  policyholders,  in- 
cluding: those  contlngrent  on  payment  of  out- 
standing and  deferred  premiums 75,188.17 

Dividends    apportioned,     payable    to    policyholders 

during  1907  401,909.68 

Amounts  set  apart  or  provisionally  ascertained  or 
calculated  or  held  awaiting  apportionment  upon 
deferred  dividend  policies.  1906,  $125,211.19;  1900, 
$127,108.47;    1910,    $92,987.88;    1911,    $46,658.79 888,915.81 

Reserve  or  surplus  .funds  not  Included  in  the  "net 
reserve"  as  herein  reported,  or  in  the  "unas- 
slgned  funds"  — 874,998.00 

Other  liabilities: 

Total  liabilities,    life  business 73,626,880.10 

Total    liabilities,    accident,    health    and   liability 

business 3,289,544.46 

Capital   stock   2,000,000.00 

Unassigned   funds    (surplus) 5,213,327.53 

Total  liabilities  $84,020,752.09 

Exhibit  of  PoUdea 

Including  Paid-for  Business  Only. 

The  following  Is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  Slst. 


Classification 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  previous  year. 

Issued   during  year  

Revived  during  year  

Increased   during   year   .. 


Totals   before   transfers 


Transfers,    deductions 
Transfers,    additions 


Balance   of  transfers — 

Totals  after  transfers  

Deduct  Ceased: 


By    death    

By  maturity    .. 

By    expiry    

By  surrender    . 

By   lapse   

By  decrease   _.. 


Total   terminated    

Outstanding  end  of  year. 
Policies   reinsured 


81,782 

216 

2 


31,999 


24 

4 


20 


31.979 


1,051 


282 
S 


1,336 


30.648 
16 


$49,884,801 

208,768 

7.666 

2,727 


$50,053,456 


$       31,500 
3.000 


28,500 


$50,024,955 


$  1,505,792 


539,164 
61.280 
28,099 


$  2,184,325 


$47,890,630 
63,866 


108,620 

13,825 

68 


116,513 


678 
50 


115.890 


659 
1,445 


1,892 

4.562 

1 


8,059 


107,831 
5 


$175,606,919 

26,291,778 

147.178 

29,487 


$802,075,368 


$  1,004,110 

98.775 


995.335 


$201,080,027 


$  1,817.188 
2,289.410 


2,551,116 

7,199,096 

170,523 


$  13,527,883 


$187,558,744 
70,415 
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Exhibit  of  Policies— Continued. 


Classlflcatlon 


Term  and  Other 
Policies,  includ- 

Return  Pre- 
mium Additions 


Total  Nos.  and 
Amount 


No. 


Amount 


No. 


Amount 


At  end  of  preylons  year. 

lasaed  daring   year 

ReyiTed  durinsr  year 

Increased  daring  year 


Totals    before   transfers    - 


Transfers »   deductions 
Transfers,  additions  .. 


Balance  of  transfers  

Totals  after  transfers  

Deduct  Ceased: 


By  death  ^ — 

By   maturity    

By  expiry    

By  surrender    

By  lapse  

By  decrease  


Total   terminated 

Outstanding  end  of  year  _. 
Policies    reinsured    


U,813 

985 

7 


12,745 


54 

007 


643 


13,888 


155 


169 
542 


1.096 


12,290 


186,417,095 
8,005,080 
16,250 
500 


$87,588,984 


101,776 
1.125,610 


1,083.885 


$88,658,709 


$     870,850 


468,050 

804,585 

1,142,620 

263,705 


$  2,633,159 


$25,919,610 


146,815 

14,965 

77 


161,257 


1,86) 
1,445 
236 
1,839 
5,107 
1 


10,408 


150,764 
21 


$850,858,815 

28,595,689 

171,093 

88,714 


$879,667,751 


3.193.180 
2.889.410 

462.0'iO 
8,481,795 
8.403.005 

462.327 


$  18,294,767 


$281,368,981 
134,880 


lUseellaBeoii*  Qaeatloiui 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  31st  truthfully 
and  accurately  entered  on  its  books  for  and  during  the  year  ending  on  that 
date? 

Answer— Yes;  and  entries  were  made  in  January  of  accounts  and  collec- 
tions made  in  December. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  8lst? 

Answer— Yes;  and  includes  principal  and  Interest  paid  on  mortgages 
then  in  hands  of  agents  or  in  the  course  of  transmission,  and  dividends  of 
January  Ist. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes.  unless  reduced  by  application  of  surplus. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— It  is  a  stock  company  issuing  policies  on  both  the  non-partici- 
pating and  participating  plans. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  the  use  of  real  or  gruaranteed  capital? 

Answer— Stockholders  are  limited  by  charter  to  ten  per  cent  dividends 
from  profit  of  business  other  than  accident. 
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Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No,  except  the  regrular  commission  on  policies  on  their  own 
lives. 

Has  the  book  value  of  any  asset  been  increased  during:  the  year  except 
to  bring:  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  Hen,  on  the  policies? 

Answer— On  flrst  year's  premiums  no  provision.  On  renewal  premiums 
on  certain  policies  issued  prior  to  1870,  fifty  per  cent. 


Biuliieaa  to  Iowa  DnrlBS  1906 


Classification. 


Policies  on  the  lives  of  citlsens  of  said  state  In  force  December 
3l8t  of  prevlons  year  - 

Policies  on  the  lives  of  citlsens  of  said  state  issued  during  the 
year    


Totals   

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  December  Slst 


Amount. 


ft  5,Od8,8S3.00 

707,815.00 

$  6,740,096.00 
$     388,412.00 

$  5,35e,S88.00 


Classification. 


Tjosses  and  claims  unpaid  December  Slst  of  previous  year. 
Losses  and  claims  incurred  durinir  the  year 


Totals   

Losses  and  claims  settled  during  the  year,  in  cash,  964,946.92;  by 
compromise,    $47.08    - „> 


Losses  and  claims  unpaid  December  Slst. 


No. 


6 
60 


68 
58 


8 


$ 


Amount. 


2,523.00 
70,474.00 


72,997.00 
64,994.00 


$         8,00S.0O 


Greatest  amount  insured  on  any  one  life,  $50,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $208,613.17. 


Gain  and  Loss  E«xhlblt 


For  the  year  ending:  December  31,  1906,  showing:  the  sources  of  the  increase 

and  decrease  in  the  surplus  during:  the  year. 

Inaanmee  Exhibit 

Running:  Expenses  Gain  In  Tx>ss  in 

Surplus  Surplus 

Gross     premiums     received 

during:  the   year $10,360,540.68 

Tx>ading    on    actual    premiums    of    the 

year    (averag:gingr   18.55   per   cent   of 

the   gross  premiums)    — $  1,926,748.18 

Insurance  expenses  incurred  during:  the 

year    2,090,775.11 

Loss  from  loading: $     164,026.96 
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Interest 

Interest  earned  during:  the  year  (aver- 

Siging  4.42  per  cent  on  mean  invested 

assets,   including:  bank  balances) %  3,259,992.09 

Investment    expenses    incurred    duringr 

the   year    95,401.00 

Net   Income  from   investments $  3,164,&90.49 

Interest  required  to  maintain  reserve—       2,477,280.75 

Gain   from   interest $     687,359.74 

Mortality 

Expected    mortality    on    net    amount    at 

risk     $2,621,426.00 

Actual,  mortality  on  net  amount  at  risk       1,800,856.42 

Gain   from  .  mortality 812,070.58 

Annuities 

Net    expected    disbursements    to    annu- 
itants        $  2,701.96 

Net  actual  annuity  claims  incurred 4,952.75 

Loss   from    annuities 2,250.70 

Surrenders  and  Lapses 

Total  grain  during:  the  year  from  surrendered  and 

lapsed    policies    269,548.17 

Dividends 

Dividends   paid    stockholders,    inclusive    of   capital 

stock     267,561.24 

Decrease  in  surplus  on  dividend  account 938,615.96 

Special  Funds 

Decrease  in  special  funds  and  special  reserves  dur- 
ing  the   year 289,936.00 

Profit  and  Loss  (Excluding:  Investments) 
Net  to  loss  account 2,535.34 

iBTeatmeBt  Exhibit 

Investments  Sold 

Gain  from  sale  of  real  estate 16,271.27 

Loss  from  sale  of  said  investments 7,739.65 

Investments   purchased 

Gain  on  said  investments - ._  27,781.30 

Investments  Held 

Loss  on  said  investment  during:  the  year 227,881.20 

Gain  from  all  other  sources 7,600.00 

Total  g:ains  and  losses  in  surplus  during:  the  year   $  1,820,581.15    $  1,900,547.18 

Surplus 
Decrease  in  surplus  (enter  in  column  to  balance)..  79,066.03 

Totals   $1,900,547.18    $1,900,547.18 
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iBterrosatorieB  Resardlns  New  BiuiliieBa 

Expected  death  losses  during:  1906  on  all  policies  Issued  during' 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting its  premiums $     141,921.00 

Death  losses  incurred  during  1906  on  said  policies  (not  deducting 

reserves)   75,899.00 

Reserves  released  during  1906  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid  less  $1, - 
548.00,  being  cash  value,  or  the  value  of  term  extension  or 
paid-up    insurance   allowed    thereon 3,971.00 

Loading  on  flrst  year's  premiums  on  policies  Issued  in  1906  (aver- 
aging 18.01  per  cent  of  the  gross  premiums) 184.817.41 

Expenses  chargeable  to  flrst  year's  insurance,  viz.: 

Commissions  on   flrst  year's  premiums $     581.148.66 

Medical    examinations    and    inspections    of   pro- 
posed   risks    •_ 105,497.53 

Advances  to  agents 14,448.81 

Total  expenses  chargeable   to   the   procure- 
ment of  new  business 9     701,095.00 

Gcneml  iBterrosatorte*  ResMrdlns  Gain  aad  Lom  Exhibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— On  the  full  level  premium  reserve  system. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing  its  policies,  erive  the  amount  of  reserve  held  under  each 
different  basis. 

Renewable  term  on  company's  experience,  four  per  cent,  $1,466,089;  annui- 
ties on  McClintock  tables,  three  and  one- half  per  cent,  $104,681;  all  other 
plans  on  three  and  one-half  per  cent  basis,  $10,491,770. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participatiner 
and  participatiner  policies? 

Answer— Both . 

If  so,  erive  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Non-participating,  $30,322,818;  participating,  $226^040,066. 

Premlom  Note  Aeeovat 


Premium  notes,    loans  or  liens  on  hand  December 

31st  of  previous  year ._   $     305,844.76 

Received  during  the  year  on  new  policies,  $6,940.97; 

on    old   policies,    $9,436.44 16,377.41 


Total     $      321.722.17 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims. $       17,468.61 

'   Used  in  purchase  of  surrendered   policies 1,553.79 

Used  in  payment  of  dividends  to  policyholders..  9,019.16 

Redeemed  by  maker  in  cash 9.717.06 

Total  reduction  of  premium  note  account 87.748.64 


Balance  of  note  assets  at  end  of  year $     283.978.5S 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

BANKERS  LIFE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  April  6,  1887.  Commenced  business  May  0.  1887. 

Home  office,  147  South  Eleventh  Street,  Lincoln,  Neb. 

President,  W.  C.  Wilson.         Vice-Presidents,  D.  W.  Cook,  A.  L.  McPhbrson. 
Secretary,  J.  H.  Harlbt.  Treasurer,  W.  B.  Wilson. 

Actuary,  E.  C.  AiiBS. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash 1100,000.00 

Amount  of  ledger  assets  December  81st  of  previous 

year   $  1.298.024.40 

Less  aerents'  credit  balance.  December  3lst.  1906 8,606.62 


Extended  at I  1.294.617.97 


iBeome 


First  year's  premiums  on  orlgrinal  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  less  $647.76 
for  first  year's  reinsurance $     161.820.18 


Total    first    year's    premiums    on 

origrinal    policies   $     161,829.18 

Surrender   values    applied    to   purchase 

paid-up  insurance   and  annuities 9.256.86 


Total  new  premiums $     160,585.99 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $4,061.43  for  reinsurance  on  re- 
newals      - $     467.708.66 


Total    renewal    premiums 467.706.66 


Total  premium  income I     628,294.66 
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Interest    on    mortgragre    loans $      61,872.87 

Interest  on  premium  notes,  policy  loans 

or  Hens  - 3,656.41 

Interest    on    deposits ^ 182.67 


Total  interest  65,161.06 

B*rom  other  sources: 

Profit  and   loss  - 2,188.68 


Total    Income   - --  $     606,506.18 


DUibiiraeineBtB 


For  death  claims,   $62,000,000;  additions, 

$288.33,   installment  claims $      62.238.33 

For    matured    policies 1,443.76 


Net  amount  paid  for  losses  and  matured  policies  $      63,677.00 

Surrender  values  paid  in  cash 12,042.00 

Surrender  values  applied   to  purchase   paid-up   in- 
surance and  annuities ._ 0,256.86 

Dividends  paid  to  policyholders  in  cash 0,126.71 

(Total    paid    policyholders,    $01,108.65.) 

Paid  stockholders  for  interest  or  dividends.. 6,000.00 

Commissions  and  bonuses  to-agrents   (less  commis- 
sion on  reinsurance),  first  year's  premiums,  $83,- 

604.26;   renewal   premiums,    $81,757.83 125,452.00 

Salaries    and    allowances    for    agencies,     including 

managers,    agents   and   clerks 840.00 

Agency  supervision,  traveling,  and  all  other  agency 

expenses,    rent  branch  office 1,218.00 

Medical  examiners'   fees 8,200.70 

Salaries  and  all  other  compensation  of  officers,   di- 
rectors,  trustees  and  home  office  employees 24,836.88 

Rent  2.160.00 

Advertising,    $3,060.30;   printing  and  stationery.    $2,- 

047.41;     postage,     $1,884.13 7,801.08 

Legal  expenses  476.00 

Insurance,    taxes,    licenses  and  department   fees 5,710.00 

All  other  disbursements: 

Traveling   expenses    $        1,064.80 

Sundry   expenses 3,000.08 

Collection  charges  676.08 

Investment   expense  6,665.61  12,805.01 


Total  disbursements $     286,801.16 
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Ledser  Ameta 


Mortg^agre  loans  on  real  estate,  first  liens $  1,6S4»775.00 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assig:ned  as  collateral 50,843.82 

Deposited  in  trust  companies  and  banks  on  interest  10,106.77 

Cash    in    company's    office,    $1,546.91;    deposited    in 

banks  (not  on  interest),  $18,007.71 14,644.62 

Total   ledgrer  assets  —  $  1,700,871.71 

NoB-Ledser  Assets 

Interest  accrued   on  mortgragres - $      38,608.01 

Interest  accrued  on  premium  notes,  policy  loans  or 

Hens  - 684.34 

Total  interest  due  and  accrued. 39,192.35 


Total    admitted   assets $  1,749,064.06 

liUbllltlea 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  8lst  day  of  December,  1006,  as  -com- 
puted by  the  company's  actuary,  on  the  actu- 
aries' table  of  mortality,  with  four  per  cent  in- 
terest        $  1,367,680.49 


Total     $  1,367,680.49 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies 24,368.76 


Net    reserve    - $  1,343,311.73 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving:  life  contin- 
gencies,  computed  by  the  company's  actuary 1,658.58 

Claims  for  death  losses  which  have  been  reported 

and   no   proofs   received _ $        2,000.00 


Total  policy  claims 2,000.00 

Contingent  reserve  held  for  deferred  dividend  poli- 
cies       252,841.19 

Reserve  held  for  all  other  contingent  liabilities 43,193.70 

Other  liabilities: 

Agents'  credit  balance - 6,068.77 

Capital   stock    100,000.00 


Total    liabilities    — -  ♦  1,749,064.06 
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BzbiMt  of  PoUdea 

Including  All  Business  Written. 

The  followinsr  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  81st. 


ClasslOcation 


At  end  of  previons  year. 

Issued  during  year 

Rerived  during  year 

Increased   during  year  . 


Totals  before  transfers 
Totals  after  transfers  - 


By   death 

By   maturity 

By  expiry 

By  surrender 

By  lapse  

By  decrease  .. 
Not  taken  .... 


Deduct  Ceased: 


Total  determinated  .... 

Outstanding  end  of  year  .. 

Policies  reinsured   


Whole  Life 
Policies 


No. 


Amount 


Endowment 
PoUdes 


Am*nt 


11, Ml 

8,028 
91 


14,16a 


14.160 


88 
6 


168 

1,600 

16 

4 


1,834 
18.886 


$16,778,1 
4,274,800 
134.000 


$n, 181 ,007 


$21,181,087 


68,000 
6,500 


48  »  82,000 
18      88,000 


68   8110.000 


$UO,000 


867,000  

8,888,400  6        0,800 

86,900 

7.500  


$  8,618,000 
$18,568,107 


$  o.soo 


56  $100,500 


Exhibit  Of  Policies— Continued. 


Classification 


Term  and  Other 

Policies,  in- 
cluding Return 
i*Temlum  Addi- 
tions 


No. 


Amount 


Total  Nos.  and 
Amounts 


No.    ■  Amount 


At  end  of  previous  year  .. 

Issued  during  year  

ReTived  during  year  

Increased  during  year  — 


Totals  before  transfers  . 
Totals  after  transfers  .. 


By  death  

By  maturity  . 
By  expiry  — 
By  surrender 

By  lapse 

By  decrease  .. 
Not  taken 


Deduct  Ceased: 


Total  determinated  .. 

Outstanding  end  of  year. 

Policies  reinsured 


850 

47 


897 


$788,248 


897 


8 

10 
4 
8 
8 


27 
870 


$611,808 
108,418 
586 
8,510 


$723,849 


8,800 

3,480 

80,500 

6.891 

84,068 

88,500 


11.840 

8,088 

91 


14,518 


$17,466,000 

4,406,811 

ISI.Stf 

8.S10 


1,014.346 


14.519   $88,014,818 


7 

10 

166 


1. 


19 

4 


$    06.149 
$  827.100  ' 


1.867 

18,658 

55 


$       64,808 

9.090 

80.SOO 

873,301 

8,807.883 

65,000 

7,500 

$  2,718.510 

$19.a06.n7 

854.300 
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MtoeellaBe*«a  ^vesttoaui 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  81st  truthfully 
and  accurately  entered  on  its  books  for  and  during  the  year  endlnir  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Is  there  a  loadinsr  or  marg'in  for  expenses  on  all  policies  over  the  net 
premium  accordinsr  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefor  has  been  Included  in  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mixed . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— Interests  on  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answex^~No. 

Has  the  book  value  of  any  asset  been  increased  duringr  the  year  except 
to  brinflT  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— None. 


BwaltteM  In  lowm  Dartas  19M 


Classification 


No. 


Amount 


Policies  on  the  lives  of  citlsens  of  said  state  in  force  December 

Met  of  previous  year 

Policies  on  the  lives  of  citizens  of  said  state  issued  daring  the 
year    

Totals 

Deduct  ceased  to  be  In  force  during  the  year ^ 

Policies  in  force  December  81st. 


885 

148 


ffrs 

ISd 


661 


I     884,089.00 
178,600.00 


$  1,007,480.00 
167,000.00 


If     840«489.00 


Classification 


Amount 


Losses  and  claims  unpaid  December  Slst  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals   

Losses  and  claims  settled  during  the  year,  in  cash,  none;  by 
compromise,  none  


Losses  and  claims  unpaid  December  Slst. 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  127,151.81. 
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Gain  and  Loan  Exhibit 

For  the  year  ending'  December  SI,  1906,  showingr  the  sources  of  the  increase 

and  decrease  in  the  surplus  during  the  year. 

IiiMiuraiice  Sxblbit 

Running  Expenses  Gain  in  Loss  In 

Surplus  Surplus 

Gross  premiums  received  dur- 
ing the  year $628,264.55 

Loading  on  actual  premiums  of  the 
year  (averaging  23  per  cent  of  the 
gross  premiums)   __. $     144.589.78 

Insurance  expenses  Incurred  during  the 

year   182,541.90 


Loss  from  loading ._  $      87,932.12 

Interest 

Interest  earned  during  the  year  (aver- 
aging 6  per  cent  on  mean  invested 
assets.  Including  bank  balances) $      75,198.85 

Investment    expenses    incurred    during 

the    year    _ _ 6,655.61 


Net  income  from   investments $      68,513.24 

Interest  required  to  maintain  reserve..  45,448.98 


Gain    from    interest |      23,094.26 

Mortality 

Expected   mortality   on   net  amount  at 

risk     $      172,890.95 

Actual  mortality  on  net  amount  at  risk  59,123.53 


Gain   from   mortality 113,767.42 

Surrenders   and   Lapses 

Total  gain  during  the  year  from  surrendered  and 

lapsed    policies    - —  38,660.48 

Dividends 

Dividends  paid  stockholders 6, wn.no 

Decrease  in  surplus  on  dividend  account 6,125.71 

Special  Funds 

Increase  in  special  funds  and  special  reserves  dur- 
ing  the   year 27.90t.S5 

Profit  and  Loss  (Excluding  Investments) 

Net   to    profit   account 2,189.63 

Loss    unaccounted    for 6,088.85 


Total  gains  and  losses  in  surplus  during  the  year  |     177,661.79   $      83,466.03 

Surplus 

Increase  in  surplus  (enter  in  column  to  balance) 94.l9S.r'> 


Totals   __ I      177.681.79    $      in-.eBl.:* 
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Interrosatorieii  ResardliiB  New  Diiiilne«« 

Expected  death  losses  during:  1006  on  all  policies  issued  during: 
said  year  per  mortality  tables  used  by  the  company  in  com- 
putinfiT  Its   premiums _ $       10«471.11 

Death  losses  incurred  during:  1006  on  said  policies  (not  deduct- 
ing: reserves)    6,000.00 

Reserves  released  during:  1006  on  lapsed  policies  on  which  premi- 
ums for  not  more  than  one  year  had  been  paid 14,358.24 

Loading:  on  first  year's  premiums  on  policies  issued  in  1006 34.803.67 

E^xpenses  charg:eable  to  first  year's  insurance,   viz.: 

Commissions  on  first  year's  premiums $       03,604.26 

Medical    examinations   and    Inspections   of    pro- 
posed   risks    - _ 8,209.70 


Total  expenses  chargeable  to  the  procure- 
ment of  new  business $     101,993.06 

Creneml  laterrogratorleii  Regrardlns  Gain  and  Lims  Exhibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Reserve  on  all  business,  except  six  months  written  in  1006,  full 
level  premium  reserve  basis;  remainder  first  year  of  ten  and  one-half  year 
term. 

If  the  company  uses  more  than  one  of  the  above  methods,  grive  the  pro- 
portion of  the  total  business  under  each. 

Above  method  only  one  used. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
Interest  in  valuing:  its  policies,  8:ive  the  amount  of  reserve  held  under  each 
different  basis. 

Only  one  table  and  one  rate  of  interest. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating 
and  participating'  policies? 

Answer— Tes. 

If  so,  g:ive  the  amount  of  Insurance  in  force  under  each  of  these  plans. 

Non-participating:,   1257,600.00;  participating,   $10,038,297.00. 


ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

BANKERS  RESERVE  LIFE  COMPANY 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  March  25,  1897.  Commenced  business  March  25,  1897. 

Home  office,  Ware  Block,  Fifteenth  and  Farnham  Streets,  Omaha,  Neb. 

President,  Bascom  H.  Robibon.  Vice-President,  Robert  L.   Robison. 

Secretary.  Ray  C.  Waonbb.  Treasurer,  Walter  G.  Prbston. 

Actuary  and  Auditor,  Robert  M.  Taylor. 

Amount  of  ledger  assets  December  31st  of  previous 

year  $     506,407.91 


Extended  at  $     506,497.01 
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Income 

First  year's  premiums  on  origrinal  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  less  |1, - 
322.03  for  first  year's  reinsurance |     184,906.64 


Total    first    year's    premiums    on 

original    policies   $     184,906.64 

Surrender    values   applied   to    purchase 

paid-up   Insurance   and  annuities 216.15 


Total  new  premiums I     185,122.79 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  ^,159.86  for  reinsurance  on  re- 
newals         $     811,296.31 

Dividends  applied  to  pay  renewal  pre- 
miums   _ 37,575.81 

Surrender  values  applied  to  pay  re- 
newal  premiums   _ 9,152.60 

Total    renewal    premiums. 


Total    premium    income 

Interest   on   mortgragre    loans— $ 

Interest    on     bonds 

Interest  on  premium  notes,  policy  loans 

or  liens  

Interest    on    deposits 

Total  interest  

From  other  sources: 

Premiums  paid  in   advance $ 

Changringr   policies    

Total    income    $     573,293.14 

Dlflbmracmeiits 

For    death    claims    (less    |8, 000.00    reinsur- 
ance)         143,500.00 


358,024.72 

$ 

543,147.51 

9 

10,020.43 
11,642.42 

5,812.60 
1,089.95 

28,565.40 

1 

1,529.23 

51.00 

1,580.23 

Net  amount  paid  for  losses ..-    $       43,500.00 

^Premium  notes  voided  by  lapse 8,239.05 

gi^i;ender  values  paid  in  cash 4,733.66 

Surreno^i'  values  applied  to  pay  renewal  premiums—  9,152.60 
Surrender^^B-lues  applied   to  purchase  paid-up   in- 
surance  ati*d  annuities 216.15 

Dividends  appliv**d  to  pay  renewal  premiums 37,575.81 

(Total  pal?:?  policyholders,  1108,417.27.) 

Commissions  and  bonuses  to  agrepts  (less  commis- 
sion on  reinsuraVice),  first  year's  premiums, 
$137,062.93;   renewal  premiums,    $8,725.83 145,778.76 

Agency  supervision,  tra»vellng,  and  all  other  agency 

expenses    . -  12,611.24 

Medical     examiners'     fees,     $9,063.90;     Inspection    of 

risks,    $786.27 9,850.17 

Salaries  and  all  other  co»mpen8atlon  of  oflflcers,  di- 
rectors,  trustees  and   home  oflflce  employees 24,069.50 


IOWA  INSURANCE  REPORT  76 

Rent   2, 609.02 

AdvertisinSi   $1,220.64;   prlntinflr  and  stationery,    $5,- 

079.84;  poBtagre,    $1,060.31 8.260.10 

Le^al  expenses  1,214.28 

Insurance,  taxes,  licenses  and  department  fees 6,458.27 

All  other  disbursements: 

Investment   expenses    $  44.08 

Office  expense  _  1,076.58 

Exchangre  and  collection 001.58 

Telephone   and    telesrraph 700.41 

Express   and   freifirht 410.00 

Agents'  debit  balance  charged  off 3,527.27             6,768.77 


Total  disbursements  $     321,027.82 

Ledirer  Aiisets 

Mortgage  loans  on  real  estate,  first  liens $     274,100.00 

Loans  made  to  policyholders  on  this  companies  pol- 
icies assigned  as  collateral 72,226.47 

Premium  notes  on  policies  in  force. 35,171.08 

Book  value  of  bonds  (excluding  interest) 323,285.20 

Deposited  in  trust  companies  and  banks  on  interest  68,714.06 

Cash  in  company's  office  68.52 

Agents'  balances  208.43 

Total  ledger  assets _ 


$     758,768.78 


Non-Ledirer  Assets 

Interest   accrued  on   mortgages $        5,714.84 

Interest  accrued  on  bonds 2,673.46 

Interest  accrued  on  premium  notes,  policy  loans  or 

liens  716.80 


Total  interest 9,004.10 

Renewals 

Gross  premiums  due  and  unreported  on  policies  in 

force   December   81,    1906 $        9,628.47 

Gross  deferred  premiums  on  policies  in  force  De- 
cember  81,    1906. ^-    — 


Total     $         9,628.47 

Deduct  loading  2,407.12 


Net   amount    of    uncollected    and    deferred    pre- 
miums   2 $        7,221.86 

All  other  assets: 

Furniture  and  fixtures 8,818.88 


Gross  assets  $     778,807.66 

Dednet  Assets  Not  Admitted 

Furniture,  fixtures  and  safes $        3,818.38 

Book  value  of  ledger  assets  over  market  value,  vis.: 

Premiums  paid  in  advance 1,529.28 


Total     6,847.61 


Total   admitted    assets $     773,459.05 
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Net  present  value  of  all  the  outstandingr  policies  in 
force  on  the  81st  day  of  December,  1906,  as  com- 
puted by  the  company,  on  the  actuaries'  table  of 
mortality,  with  four  per  cent  interest,  mean  re- 
serve      $     619,120.00 

Total $     619,120.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies 4,314.00 

Net    reserve    >_ 

Unassifirned    funds    (surplus) 

Total    liabilities    


9     614,806.00 
158,653.95 

$      773,450.95 


Exhibit  of  Policies 

Including  Paid-for  Business  Only. 

The  following:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  31st. 


Classification 


At  end  of  previous  year 

Issued  during  year  j. 

Revived  during  year  


Total  terminated   

Outstanding  end  of  year. 
Policies  reinsured  _ 


Whole  Life 
Policies 


Endowment 
Policies 


No. 


Totals    before   transfers 

Deduct  Ceased: 


By  death 

By    surrender 

By  lapse 

By  decrease  _. 


4,325 

2,013 

23 


6,366 


14 
189 
400 


603 


5,763 
140 


Amount 


Total  Nos.  and 
Amounts 


No. 


Am*ntl   No. 

I 


Amount 


111,315,555.00 

4.880,500.00 

66,000.00 


$16,202,055.00 


51,500.00 
514,082.50 
925.250.00 

32,500.00 


$  1,553,332.50 


$14,648,722.50 
458,000.00 


10 
8 


18 


18 


$33,000 
21,500 


$54,500 


$54,500 


4,335 

2.021 

28 


6,384 


14 
189 
400 


603 


5.781 
149 


$11,348,555.00 

4,842.000.00 

66.000.00 


$16,256,555.00 


$ 


51,500.00 
544.082.50 
925.250.00 

32.500.00 


$  1,553,332.50 


$14,703,222.50 
458.000.00 


miscellaneous  Q,uestlonM 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  31st  truthfully 
and  accurately  entered  on  its  books  fo;*  and  during:  the  year  ending:  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  31st? 

Answer— Yes. 

Is  there  a  loading:  or  marg:in  for  expenses  on  all  policies  over  the  net 
premium  according:  to  the  state  standard? 

Answer— Yes. 
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Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legrally  com- 
puted? If  so,  what  amount  therefor  has  been  included  In  the  liabilities  and 
where? 

Answer— No.  / 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holder for  use  of  real  or  gruaranteed  capital? 

Answer— No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— All  officers  allowed  commissions  on  business  secured  by  them. 

Has  the  book  value  of  any  asset  been  increased  during:  the  year  except 
(o  bring:  bonds  towards  par? 

Answer— No  chan8:e  has  been  made  in  the  cost  price  of  any  asset. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,   on  the  policies? 

Answer— On  first  year's,  none;  on  renewals,  no  fixed  proportion. 

BnalneMi  In  loiva  Durlns  1906 


Classification 


No. 


Amount 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
Slst  of  previous  year  — 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
year  _ 


Total 

Deduct  ceased  to  be  in  force  during  the  year.. 


Policies  in  force  December  Slst. 


18  I       48,500.00 


18  ,$       48,500.00 
4   $       13,600.00 


14   I       90,000.00 


Classification 


No. 


Amount 


Losses  and  claims  unpaid  December  Slst  of  previous  year.. 
Losses  and  claims  incurred  during  the  year... 


Total 

Losses  and  claims  settled  during  the  year,   in  cash,  none;   by 

compromise,  none _ 

Losses  and  claims  unpaid  December  Slst _.. ._ 


Greatest  amount  of  insurance  on  any  one  life,  iri.ooo.oo. 
Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,   commissions  or  other  expenses,  91,342.28. 

Gain  and  Lo»»  Bxhlblt 

For  the  year  ending:  December  Si,  1906,   showing:  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  during:  the  year. 

Insurance  Exhibit 

Running:  Expenses 

Gain  In  Loss  in 
Surplus                 Surplus 
Gross  premiums  received  dur- 
ing: the  year.: $543,147.61 

Loading:    on    actual    premiums    of    the 
year    (averagring:    45.02    per    cent    of 

the   grross  premiums)    $     248,664.53 

Insurance  expenses  incurred  during:  the 

year    224,046.51 

Gain    from    loading: I      24,618.02 
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Interest 

Interest  earned  duringr  the  year  (av- 
eragrinsr  5*22  per  cent  on  mean  in- 
vested assets,  IncludinflT  bank  bal- 
ances)       $       83,042.90 

Investment    expenses    incurred    during: 

the   year   44.03 


Net  income  from  investments $      32,996.06 

Interest  required  to  maintain  reserve..  20,260.01 


Gain   from   interest 12,738.05 

Mortality 

Expected  mortality   on   net  amount  at 

risk    $     116,730.55 

Actual  mortality  on  net  amount  at  risk  41,861.00 


Gain   from  mortality ^  74,869.56 

Surrenders  and  Lapses 

Total  grain  duringr  the  year  from  surrendered  and 

lapsed  policies 4,868.21 

Dividends 

Decrease  in  surplus  on  dividend  account 37,575.81 

Profit  and  Loss  (Excludlngr  Investments) 

Net  to  loss  account 8,239.05 


Total  sains  and  losses  in  surplus  during:  the  year..   $     117,093.83   $      45,814.86 

Surplus 
Increase  in  surplus  (enter  in  column  to  balance) 71,278.97 


Totals   $      117,093.83   |      117,093.83 

Interrogatories  Resardins  New  Biulaess 

Expected  death  losses  during:  1906  on  all  policies  issued  duringr 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting: its  premiums $       44,972.60 

Death  losses  incurred  during  1906  on  said  policies  (not  deduct- 
ing: reserves)    5,000.00 

Loading:  on  first  year's  premiums  on  policies  issued  in  1906  (av- 

erag:infi:  85.20  per  cent  of  the  grross  premiums) 164,655.82 

Expenses  charg:eable  to  first  year's  Insurance,   viz.: 

Commissions  on  first  year's  premiums... $     137,052.93 

Compensation  not  paid  by  commission,  for  serv- 
ices in  obtaining:  new  insurance,  exclusive  of 
salaries  paid  in  g:ood  faith  for  ag:ency  super- 
vision either  at  the  home  office  or  at  branch 

offices    12,611.24 

Medical  examinations  and  inspections  of  pro- 
posed risks 9,830.17 


Total  expenses  chargreable  to  the  procure- 
ment of  new  business $     150,514.84 
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Gcncml  iBtcrrosmtorlea  Resardingr  Gain  and  Loaa  Exhibit 

Does  the  company  value 'on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Preliminary  term. 

If  the  company  uses  more  than  one  of  the  above  methods,  ffive  the  pro-, 
portion  of  the  total  business  under  each. 

Use  only  the  one. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuinsr  its  policies,  give  the  amount  o*f  reserve  held  under  each 
different  basis. 

Use  only  one. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non- participating 
and  participating  policies? 

Answer— No. 

Prendnm  N«itc  Aecovnt 

Premium  notes,    loans  or  liens  on  hand  December 

81st  of  previous  year I      83,126.68 

Received  duriner  the  year  on  old  policies 71,234.22 

Total $     1W,860.W 

Deductions  during  the  year  as  follows: 

Voided  by  lapse $        8,288.06 

Redeemed  by  maker  in  cash 60,960.82 

Total  reduction  of  premium  note  account 60.180.87 

Balance  of  note  assets  at  end  of  year I      86,171.03 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

COLUMBIAN    NATIONAL   LIFE    INSURANCE    COMPANY 

Organized    under   the    laws   of    the    State   of    Massachusetts,    made    to    the 
Auditor  of  State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  June  5,  1002.  Commenced  business  September  11,  1002. 

Home  office,   176  to  180  Federal  Street,    Boston,   Mass. 

President,  Percy  Parker. 

Vice  Presidents,CHARLB8  V.  Fornbs,  George  H.  Holt,  John  D.  Davis,  R  M. 

HoTALiNO,  Francis  P.  Sears,  Franklin  W.  Gausa. 

Secretary  and  Treasurer,  William  H.  Brown.  Actuary,  Frank  J.  Wills. 
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Capital  Stock 

Amount  of  capital  paid  up  in  cash $1,000,ODO.OO 

Amount  of  ledger  assets  December  31st  of  previous 

year   _ $  1,776.170.36 

Increase  of  capital  during  the  year 800.000.00 

Extended  at  $2,576,170.36 

Income 

First  year's  premiums  on  origrinal  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  less  $8,672.28 
for  first  year's  reinsurance $     488,639.41 

Surrender   values   applied    to    pay    first 

year's    premiums    1,827.73 

Total    first    year's    premiums    on 

origrinal    policies   — $     439,967.14 

Dividends  applied  to  purchase  paid-up 

additions   and   annuities.. 65.59 

Surrender    values    applied   to   purchase 

paid-up   insurance   and   annuities 1,461.58 

Consideration  for  origrinal  annuities  in- 
volving   life    contingencies 632.41 

Total  new   premiums.... $     442,126.72 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less,  $8,691.06  for  reinsurance  on  re- 
newals    - $     913,043.12 

Dividends  applied  to  pay  renewal  pre- 
miums    7,826.82 

Surrender  values  applied  to  pay  re- 
newal  premiums   .. 1,594.27 

Total    renewal    premiums $     922,464.21 

Industrial    premiums    343,040.71       1,265,504.92 

Total  premium  income $  1,707,631.64 

Premium  notes,   loans  or  liens  restored 

by    revival    of   policies 187.21 

Interest   on    mortgage    loans $       16,845.19 

Interest    on    collateral    loans 226.67 

Interest    on    bonds    and    dividends    on 

stocks   56,020.92 

Interest  on  premium  notes,  policy  loans 

or  liens  3,758.62 

Interest    on    deposits 20,164.92 

Interest  on  other  debts  due  the  com- 
pany      833.04 

Total     Interest    97,849.36 

From  other  sources. 

Premiums  received  on  capital  stock    $     338,811.37 
Received  from  American  Agency  Co. 

and  American  Inv.  Securities  Co.  367,711.94  706,523.31 

Total    Income   $  2.612,141.6« 
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Diubvraeiiiciitii 
For    death    claims 4168,940.63 


Net  amount  paid  for  losses  and  matured  endow- 
ments        $      158,940.<B 

For  annuities  Involvingr  life  contingencies 514.60 

Premium    notes   voided   by   lapse 22,228.82 

Surrender  values  paid  in  cash 12,001.86 

Surrender   values    applied    to    pay    new    premiums. 

11,827.78;   to  pay  renewal  premiums,   $1,594.27 2,922.00 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities J, 1,461.58 

Dividends  paid  to  policyholders  in  cash 2,758.96 

Dividends  applied  to  pay  renewal  premiums 7,826.8? 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities  65.59 

(Total   paid   policyholders, .  $206,720.86.) 

Paid  stockholders  for  interest  or  dividends 46,110.88 

Commissions  and  bonuses  to  agrents  (less  commis- 
sion on  reinsurance),  first  year's  premiums, 
$171,418.88;  renewal  premiums,  |2, 160.01;  industrial, 

$169,508.48     848.087.82 

Salaries    and    allowances    for    agrencies^     including 

managers,    agents   and   clerks 878,111.95 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    79, 218.68 

Medical    examiners'    fees,    $68,874.69;    inspection    of 

risks  and  claims,   $6,163.21 75,087.90 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors,  trustees  and  home  office  employees 178,622.70 

Rent  for  company's  occupancy  of  its  own  buildings, 

less  $660.00  received  under  sublease 79,702.90 

Advertising,   $9,211.89;  printing  and  stationery,   $31,- 

818.14;   postage,    $8,618.20 49,148.28 

Legal  expenses  11.276.92 

Furniture,    fixtures   and   safes _ 15.656.98 

Insurance,    taxes,    licenses  and   department   fees 49.150.62 

Taxes  on  office  furniture  and  fixtures 66.28 

All  other  disbursements: 

Premiums  charged  ofC  bonds  (reduction  in  book 

value)  6,594.09 

Advance  deposits  returned  to  rejected  applicants  6.724.55 

Telephone   and    telegraph 1 $       14.089.66 

General  expense  (home  office) :__  21,857.20 

Traveling   expense    (home   office) 13,883.64 

Agency  deficiency  amounts 3,144.87  52,925.37 


Total  disbursements  - '  $  1,675,186.28 

Ledger  Auuetm 

Mortgage  loans  on  real  estate,  first  liens. _ $     643,000.00 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collateral  — 200,000.00 

Lioans  made  to  policyholders  on  this  company's  pol- 
icies assigned  as  collateral 49,814.84 

Premium  notes  on  policies  in  force,   of  which  $37,- 

091.70  Is  for  first  year's  premiums 68,768.28 

Book   value   of  bonds    (excluding   interest),    $1,720,- 

871.82;    and    stocks,    $12,002.00 1,762,373.82 
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Deposited  in  trust  companies  and  banks  on  interest  074.987.79 
Cash    in    company's    office,    $8,000.00;    deposited    in 

banks  (not  on  interest),  $19,107.8] 28,107.81 

Aerents'  balances  87,766.11 

Cash  subject  to  draft  by  cashiers 4,412.06 


Total   ledarer  assets 8,618,175.66 

Non-Iicdser  Assets 

Interest  due.  $845.00,  and  accrued,  $6,886.03,  on  mort- 

Sagres    _ $        6,681.08 

Interest   accrued   on   bonds -_  12,141.58 

Interest  accrued  on  collateral  loans 55.66 

Interest  due,  $251.96,  and  accrued,  $109.01,  on  pre- 
mium notes,  policy  loans  or  liens 860.99 

Interest  accrued  on  deposits  in  bank 966.48 

Dividends  declared  on  70  shares  Fitchburgr  Rail- 
road Company    (preferred  stock) 87.60 


Total  interest  due  and  accrued 20,283.13 

New  Business  Renewals 

Gross  premiums  due  and  unreported  on  $       17,607.77* 

policies  in  force  December  31,    1906..    $       66,661.31  104,696.50 

Gross    deferred    premiums    on    policies 

in    force   December   31,    1906 21,667.91  65,068.88 


17,507.77* 

Totals    - $        77,229.22    $      169,764.88 

9,629.27* 
Deduct   loading:  16,140.90  35,480.86 


Net  amount   of   uncollected  and   de-  7,878.50* 

ferred   premiums   $      61,068.82   $     184,284.02   $     203,250.84 


Gross  assets  $  3,736,709.62 

Deduct  Assets  Not  Admitted 

Agrents'  debit  balances $       95,370.17 

Drawn   by    cashiers 1,847.45 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  policies  11,004.83 

Book  value  of  ledgrer  assets  over  market  value,  viz.: 

Bonds  and  stocks 24.136.09 

Lioadins  on   premium   notes   disallowed 14,371.61 


Total     146,790.05 

Total    admitted    assets $  3.589.919.67 

I^labllltles 

Net  present  value  of  all  the  outstanding:  policies  in 
force  on  the  31st  day  of  December,  1906,  as  com- 
puted by  the  Massachusetts  Insurance  depart- 
ment, on  the  American  table  of  mortality,  with 
throe  and  one-half  per  cent  interest $2,070,055.00 


Net    reserve    $2,070,055.00 


*Indu8trial. 


IOWA   INSURANCE  REPORT 

Claims  for  death  losses  due  aad  unpaid $ 

Claims  for  death  losses  in  process  of  adjustment  or 
adjusted  and  not  due 

Claims  for  death  losses  which  have  been  reported 
and   no   proofs   received 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted   by   the    company 

Total  policy  claims ^. _. 

Premiums  paid  in  advance,  includingr  surrender 
values   so   applied 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  leg^al 
fees  due  or  accrued- 

Dividends  or  other  profits  due  policyholders,  in- 
cludingr those  contingrent  on  payment  of  out- 
standinsT  and  deferred  premiums _ 

Other  liabilities: 

Advance   deposits   for   premiums    on   application 

not   yet   approved _ 

Capital   stock   

Unassiffned   funds    (surplus) 

Total  liabilities  


246.40 

6,209.50 

18,000.00 

11,619.83 


86,074.82 
7.800.01 

22,684.80 

1,457.58 


4,704.88 

1.000,000.00 

447,788.80 

$8,580,919.57 


Bxbibit  of  Policies 


Including  All  Business  Written. 


The  followingr  is  a  correct  statement  of  the  business  of  the  year  on  polidy 
account  as  it  stood  at  close  of  business  December  81st. 


Classiflcation 


Whole  Life 
Policies 


No.       Amount 


Endowment 

Policies 


No. 


Amount 


At    end    of    pre^fons    year- 
Issued   during  year   

Revived  during  year  

Increased  during  year _. 


Totals  after  transfers  -. 


Deduct  Ceased: 


By    death    

By  surrender  - 

By   lapse   

By    decrease   — 
Not  taken  


Total  determinated  .— 
Outstanding  end  of  year 
Policies   reinsured    — 


6,808 

8,707 
124 


9,194 


24 

75 
1,387 


1,064 


8,540 
6,6M 


184,066,600 

12,767,600 

407,500 

15,000 


$37,256,500 


$  45,000 
474,500 

4,167,500 
262,978 

4,071,800 


2,474 

1.8i2 

55 


4,401 


13 

89 

762 


604 


I  9,021,773 
$28,233,727 


1,418 

2.1 


$  6.909,800 

2,3^3,900 

83,760 

750 


$  8,448,200 


$       81,000 

130,250 

634,000 

89,650 

1,097,500 


2,012,400 
$.6,436,800 


84 


IOWA  INSURANCE  REPORT 


Bzhlbit  of  Pollcie»-<7oii tinned. 


Classification 


Term  and  Other 
Policies,  includ- 
ing Return  Pre- 
mium Additions 


No. 


Amount 


Total  Nos.  and 
Amounts 


No. 


Amount 


At  end  of  previous  year. 

Issued  during  year  

Revived  during  year 

Increased  during  year  ... 


Totals  after  transfers 


Deduct  Ceased: 


By    death    

By    surrender 

By   lapse   

By    decrease   .. 
Not    taken    — 


Total  determinated  — 
Outstanding  end  of  year.. 
Policies  reinsured  


668 

764 

21 


1.448 


8 

8 

190 


168 


1,079 


9 


8,496,123 

8.999,214 

89,558 

8,170 


9  7,686.066 


8.660 

65,585 

848.855 

61,815 

1,074,642 


2,048.807 
6.642.258 


8.500 

6.848 

200 


15.048 


40 

122 

2.889 


188.580.428 

19.160,614 

580.806 

17.920 


1.826 


158,289,765 


$       84,660 

660.285 

6.675,856 

418,888 

6.243.842 


4.827 

10,716 

228 


$13,077,960 

$40,211,785 

1,432,882 


Mlacellaaeoiis  ^veatlons 

« 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  81st  truthfully 
and  accurately  entered  on  its  books  for  and  duringr  the  year  ending  on  that 
date? 

Answei^-No;  the  books  were  held  open  for  a  few  days  to  enter  December 
transactions  at  branch  offices,  returns  of  which  were  received  at  t^e  home 
office  in  January,  for  the  purpose  of  setting  forth  the  condition  of  the  com- 
pany on  the  81st  day  of  December,  1906,  as  the  law  requires. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  accordingr  to  the  state  standard? 

Answer— Tes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so.  .what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Proprietary . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— Six  per  cent  on  the  capital  until  the  surplus  is  $200,000.00. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except 
to  bring  bonds  towards  par? 

Answei^-No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer^Law  value  next  year  after  premium  payment. 


IOWA  INSURANCE  REPORT 


85 


BmlaieMi  lai  loura  Dnrlnar  IfNM 


Classiflcatlon 

No. 

Amount 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
8l8t  of  previons  year 

Policies  on  the  lives  of  citisens  of  said  state  issned  darinir  the 
year    .— — . . . .. - 

1 

8 
8 

9 

10,000.00 
4,600.00 

Total 

Deduct  ceased  to  be  in  force  during  the  year 

5 
8 

I 

14,500.00 
0,000.00 

Policies  In  force  December  3lst 

8 

$ 

8,500.00 

Classification 

No. 

Amount 

Losses  and  claims  unpaid  December  Slst  of  previous  year 

Losses  and  claims  incurred  durinsr  the  year.    - . 



Total   

Losses  and  claims  settled  during  the  year,  in  cash,  none;  by 
compromise,  none 

.-.«... 

Losses  and  claims  unpaid  December  Slst 

-__.-• 

-  __  — —  ..  »•  •  mm 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $687.03. 

Qmin  and  Lo«s  Bhcblblt 

For  the  year  ending  December  81,  1906,  showing  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  during  the  year. 

Inanraaice  ESxhlblt 


Running  Expenses 

Gross  premiums  received  dur- 
ing the  year $1,707,681.64 

Loading  on  actual  premiums  of  the 
year  (averaging  26.6  per  cent  of  the 
gross    premiums)     $ 

Insurance  expenses  incurred  during  the 
year    


Loss    from    loading 

Interest 

Interest  earned  during  the  year  (aver- 
aging 4.18  per  cent  on  mean  invested 
assets,   including  bank  balances) 

Investment  expenses  incurred  during 
the   year   - 


457,071.97 


1,812,469.56 


107,412.06 
6,614.18 


Qain  in 
Surplus 


Loss  in 
Surplus 


$      866,897.50 


Net  income  from  investments |     100,797.88 

Interest  required  to  maintain  reserve—  72,957.00 


Qain   from   interest. 


27,840.88 
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Mortality 

Expected  mortality  on  net  amount  at 

risk   ($14,400  reinsurance  cost) $     402,584.00 

Actual  mortality  on  net  amount  at  risk         174.0Sl.97 


Gain  from  mortality £87,061.08 

Annuities 

Net   expected   disbursements   to   annu- 
itants        I  614.00 

Net  actual  annuity  claims  incurred 514.00 


Surrenders  and  Lapses 

Total  ffain  during  the  year  from  surrendered  and 

lapsed   policies   100,140.81 

Dividends 

Dividends  paid  stockholders 40,110.88 

Decrease  in  surplus  on  dividend  account 12.106.00 

Profit  and  Loss  (Excluding:  Investments) 
Net  to  profit  account _' 184.20 

IttTestmeat  Bzhlblt 

Investments  Sold 

Loss  on  said  investments 2.004.85 

Investments  Held 

Loss  on  said  investment  during  the  year 18,100.60 

Loss  on  sale  durlnir  the  year  of  other  investments 

acquired  since  December  81,    1906 500.60 

Qain  from  all  other  sources  (contribution  to  sur- 
plus)    700, 889.06 

Loss,  assets  not  admitted: 

Notes  lapsed  less  reserve,  $22,091.01;  agrents'  bal- 
ances, 195,870.17;  loading:  premium  notes,  (14,- 
871.51;   advance   premiums,    $11,429.88 154.827.50 


Total  grains  and  losses  in   surplus   during:   $1,168,103.14   $1,088,700.28 
the   year    — - 

Surplus 

Increase  in  surplus  (enter  In  column  to  balance) 74,390.80 


Totals   $1,158,108.14    $1,168,108.14 

laterroffatorles  Rcsardinc  New  Bnelaess 

Expected  death  losses  during  1900  on  all  policies  issued  during 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting  its  premiums $      04,748.00 

Death  losses  incurred  during  1900  on  said  policies  (not  deduct- 
ing reserves)    . 21,748.78 

Reserves  released  during  1900  on  lapsed  policies  on  which  premi- 
ums for  not  more  than  one  year  had  been  paid 100,680.00 

Loading  on  first  year's  premiums  on  policies  issued  in  1908  (av- 
eraging 20.0  per  cent  of  the  gross  premiums,  ordinary;  55 
per  cent  of  the  gross  premiums,   industrial) 88,801.10 
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Expenses  chargreable  to  first  year's  Insurance,  viz. : 

Commissions  on  first  year's  premiums $     171,418.88 

Compensation  not  paid  by  commission,  for  serv- 
ices in  obtaining  new  insurance,  exclusive  of 
salaries  paid  in  erood  faith  for  agrency  super- 
vision either  at  the  home  office  or  at  branch 
offices    82,814.56 

Medical  examinations  and  inspections  of  pro- 
posed   risks    24,977.65 

Advances    to    agents _  82,218.32 


Total    expenses    chargreable    to    the    procure- 
ment of  new  business $     810,929.40 

General  laiterrosatorles  Resardlns  Gain  and  IiO«s  Ejxblblt 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer^Full  level  premium  basis. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

American  Experience,  three  and  one- half  per  cent,  only. 

Does  the  company  issue,  or  has  it  ever  Issued,  both  non-partlclpatlng 
and  participating  policies? 

Answer—Yes. 

If  so,  give  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Participating,  129,081,862.00;  non-participating,  $11,129,988.00. 

Premlnm  Note  Account 

Premium  notes,    loans  or  Hens  on   hand  December 

81st  of  previous  year $      60,386.61 

Received  during  the  year  on  new  policies,  $91,888.45; 

on  old   policies,    174.801. 84 - 106,229.79 

Restored  by  revival  of  policies 187.21 


Total     $     226,708.61 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims. $  183.59 

Used  in  purchase  of  surrendered  policies 1,852.15 

Voided  by  lapse _ 22,228.82 

Used  in  payment  of  dividends  to  policyholders..  599.22 

Redeemed  by  maker  In  cash 183,076.60 


Total  reduction  of  premium  note  account 157,940.88 


Balance  of  note  assets  at  end  of  year $      68,768.28 


88  IOWA  INSURANCE  REPORT 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 

Orgranized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  June  15,  1846.  Commenced  business  December  15,  1846. 

Home  office,   86  Pearl  Street,   Hartford,   Conn. 

President,  John  M.  Taylor.  Vice-President,  Hbnrt  S.  Robinson. 

Secretary,  William  H.  Dbmino.  Treasurer,  Hbrbbrt  H.  White. 

Actuary,  i^anibl  H.  Wells. 

Amount  of  ledger  assets  December  81st  of  previous 

year    1- $68,647,862.18 

Extended  at  168,647,362.18 

Ineome 

First  year's  premiums  on  oriirlnal  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses |     890,005.86 

Surrender   values   applied   to    pay    first 

year's   premiums   1,899.62 

Total    first    year's    premiums    on 

orifirinal    policies    $     400,494.88 

Surrender   values    applied   to    purchase 

paid-up   insurance   and  annuities 64,865.62 

Consideration  for  origrinal  annuities  in- 
volving:   life    contingencies 11,000.00 

Total  new  premiums $     475,850.60 

Renewal  premiums,    without  deduction 

for  commissions  or  other  expenses..   $  4,146,299.29 

Dividends  applied  to  pay  renewal  pre- 
miums    899,601.75 

Surrender  values  applied  to  pay  re- 
newal  premiums  4,842.61 

Total  renewal  premiums 5,050,748.65 

Total  premium  income $  5,626,594.15 
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All  other  disbursements: 

Express  $"      2,026.«0 

Teleerraph    3,ie7.24 

Traveling: 7,288.61 

Miscellaneous    12,781.10  25,282.64 


Total  disbursements  $  7,767,874.48 

Ijedar«r  Assets 

Book  value  of  home  office  property 1 1,916,286.00 

Book  value  of  real  estate,  unincumbered 7,217,066.70 

Morteragre  loans  on  real  estate,   flrst  liens 24,651,182.60 

Loans  secured  by  pledgre  of  bonds,   stocks  or  other 

collateral  1,280.000.00 

Loans  made  to  policyholders  on  this  company's  pol- 
icies assigned  as  collateral 1,307,415.00 

Premium  notes  on  policies  In  force _ 415,507.40 

Book  value  of  bonds   (excludingr  interest),   |25,876,- 

562.06;    and    stocks,     $829,076.25 26,206,638.31 

Deposited  in  trust  companies  and  banks  on  interest  1,580,202.82 

Bills  receivable,  $290.00,  less  agents'  balances,   $81.07 

(balance    due    agrents) __ ___ 206.93 

Comptroller's  certificates.  State  of  New  York 12,885.80 


Total  ledger  assets $64,625,831.86 

Non-Ledser  Assets 

Interest   due,    $21,801.06,    and   accrued,    $511,478.62,    on 

mortgages    $     532,860.68 

Interest  accrued   on   bonds 252,068.84 

Interest  accrued  on  collateral  loans - 16,043.75 

Interest    due,    $120,148.80,    and   accrued,    $12,682.60   on 

premium  notes,    policy  loans  or  Hens _  141,831.89 

Rents  due,  $5,160.62,  and  accrued,  $0,573.08,  on  com- 
pany's   property    or   lease 14,742.65 


Total  interest  and  rents  due  and  accrued 057,546.31 

Market  value  of  bonds  and  stocks  over  book  value—  461,871.50 

New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  in   force  December  81,   1006—    $        3,207.70   $      88,868.72 
Gross  deferred  premiums  on  policies  in 

force   December   31,    1006 33,418.88         866,258.00 


Totals    $       36,626.17    $     454,621.72 

Deduct  loading,  20  per  cent 7,325.23  00,024.84 


Net  amount  of  uncollected  and  de- 
ferred   premiums    $       20,300.04    $     868,607.88  892,006.88 


Gross  assets  $06^488.247.58 
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E^xhlblt  of  PoUclM 

Includlns  Paid-for  Business  Only. 
The  following  Is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  SLst. 


Classification 


Wbole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  prerions  year. 

Issued   during  year 

Reyived  during  year 

Increased  during  year  _. 


Totals  before  transfers 


Transfers,  deductions  . 
Transfers,  additions  ... 
Balance  of  transfers  .. 


Totals  after  transfers 

Deduct  Ceased: 

By  death 

By  maturity  

By   expiry    

By  surrender 

By  lapse  

By  decrease  


Total  terminated  

Outstanding  end  of  year.. 
Policies   reinsured   


61,979 

2,065 

20 

5 


68,888 


41 


68,487 

1,675 
3 


5i2 
468 


$146,806,788.00 
5,748,020.00 
82,687.00 
21,781.00 


(152,164.176.00 
$   127,600.00 


2,688 
60,739 


$152,281,676.00 

I  4,110,078.00 
3,377.60 
2.122.50 
1,243.426.00 
1,088.855.00 
459.338.00 


$    6,857,195.00 
$145,424,481.00 


8,968 

1,473 

2 

2 


10,439 


31 


10,470 

65 

118 

■""«" 
196 


10,078 


fW  ,082,780 
8,637,117 
2,000 
35,S12 


923,707.150 


98,000 


$83,805,150 

$     131,085 
258,146 

881,601 


137,314 


$  1,010,649 
$82,794,510 


Bzhiblt  of  Policies— Continued. 


Classification 


Term  and  Other 

Policies,  in- 
cluding Return 
Premium  Addi- 
tions 


No. 


Amount 


Total  Nos.  and 
Amounts 


No. 


Amount 


At  end  of  prevfons  year 
Issued  during  year  ..... 

Reyived  during  year 

Increase  during  year 


Totals  before  transfers 


Transfers,    deductions   -. 

Transfers,  additions 

Balance  of  transfers 


Totals  after  transfers 

Deduct  Ceased: 

By  death 

By  maturity  

By  expiry  __. 

By    surrender    __ 

By   lapse   _ 

By  decrease  


Total   terminated 

Outstanding  end  of  year. 
Policies  reinsured  


1,069 
342 


1,411 
72 


1,339 
11 


139 


160 
1,189 


$3,023,265 
1,084,400 


$4,107,665 
225,600 


13,882,165 
$     28,600 


10,000 
861,500 


$    400.000 
$8,4^,185 


71,807 

8,900 

22 

7 


75,238 

1,741 
121 


635 
783 


3.230 
72,006 


$169,412,788.00 
10,464,587.00 
34,587.00 
97,093.00 


$179,909,000.00 

4,269,601.00 

261,523.60 

2,122.60 

1,514,927.00 

1,623.018.00 

896,652.00 


$    8.207,844.00 
$171,701,156.00 
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Mlseellaneoiui  <4ve«tloiui 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  8lst  truthfully 
and  accurately  entered  on  its  books  for  and  during:  the  year  ending:  on  that 
date? 

Answer— Tes;  except  as  some  thingrs  may  hava  been  transcribed  since 
that  date. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81st? 

Answer— Tes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according:  to  the  state  standard? 

Answer— Tes. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legrally  com- 
puted? If  so,  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— Not  in  excess  of  the  reserve  as  computed  herein,  or  as  computed 
by  the  Insurance  commissioner  of  Connecticut. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual  plan. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  g:uaranteed  capital? 

Answer— None . 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during:  the  year  except 
to  bring:  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— None. 

BnslBess  in  Iowa  Dnrlats  IfNM 


Classification 


No. 


Amount 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December 

81st  of  previous  year  

Policies  on  the  lives  of  citisens  of  said  state  issued  during  the 

Deduct  ceased  to  be  in  force  during  the  year 


Policies  in  force  December  Slst 1,887  %  8,448,704.00 


I  8,460,964.00 
408,806.00 


I 


8,860.770.00 
421,066.00 


Classification 


liosses  and  claims  unpaid  December  Slst  of  previous  year.. 
Losses  and  claims  incurred  during  the  year 


Total 

Losses  and  claims  settled  during  the  year,  In  cash- 
Losses  and  claims  unpaid  December  81st 


Amount 


6,675.00 
102,119.00 

108.794.00 
98,294.00 

10,500.00 


Greatest  amount  insured  on  any  one  life.  $50.ooo.OO. 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any 
deduction   for  losses,    dividends,    commissions  or  other  expenses,    $112,443.31. 
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Gala  a»d  Lmw  Bhrhthat 

For  the  year  ending:  December  SI,  UOB,  showiner  the  sources  of  the  IncreaM 
and  the  decrease  in  the  surplus  during  the  year. 

Insnraace  Bxhlblt 

Running  Expenses  Qaln  In  Loss  In 

Surplus  Surplus 

Oross     premiums     received 

during   the   year |  6,626,6G4.15 

Loading    on    actual    premiums    of    the 

year    (averaging   19 1-6    per    cent    of 

the   gross   premiums)    $  1,056,800.94 

Insurance  expenses  Incurred  during  the 

year    907,000.00 


Gain    from    loading |     148,691.94 

Interest 

Interest  earned  during  the  year  (aver- 
aging 4.77  per  cent  on  mean  invested 
assets,    including  bank  balances) $8,060,467.82 

Investment    expenses    incurred    during 

the    year    688,062.58 


Net   income   from   investments $  2,521,376.29 

Interest  required  to  maintain  reserve..       2,106,230.70 


Gain    from    Interest 415,144.60 

Mortality 

Expected   mortality   on   net   amount  at 

risk     1 2,394,937.00 

Actual  mortality  on  net  amount  at  risK       1,768,636.00 


Gain   from   mortality 626.401.00 

Annuities 

Net    expected    disbursements    to    annu- 
itants        $       12,513.63 

Net  actual  annuity  claims  Incurred 268.11 


Gain    from    annuities 12,245.62 

Surrenders  and  Lapses 

Total   gain  during  the  year  from  surrendered  and 

lapsed    policies    77,607.01 

Dividends 

Decrease  In  surplus  on  dividend  account 


$l,fOl.>'^3! 


IiiTestiiieiit  Bxblbit 


Investments  Sold 


Gain  from  sale  of  said  real  estate 188,382.61 

Loss  from  sale  of  said   investments T9,1SC  '-' 
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Premlnni  Note  Accoiut 

Premium  notes,    loans  or  liens  on   hand  December 

Slst  of  previous  year $     461,027.76 

Restored  by  revival  of  policies 22.00 

.     Total     $      461.948.78 

Deductions  durinsr  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $      16,766.24 

Used  in  purchase  of  surrendered  policies 2,161.18 

Voided  by  lapse 541.00 

Used  in  payment  of  dividends  to  policyholders..  20,970.80 

Redeemed  by  maker  in  cash 6,006.09 

Total  reduction  of  premium  note  account 46,442.86 


Balance  of  note  assets  at  end  of  year $     415,507.40 


ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

EQUITABLE     LIFE     ASSURANCE     SOCIETY     OF     THE     UNITED 

STATES. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  July  26,   1859.  Commenced  business  July  28,    1850. 

Home  office,    120  Broadway.   New  York  City,    N.   Y. 

President,  Paul  Morton. 

Vice-Presidents, William  A.  Day,  Gaob  E.  Tarbbll,  Gborqb  T.  Wilson. 
Secretary,  William  Alexander.  Actuary,  Joel  Q.  Van  Cisb. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash -flOO. 000.00 

Amount  of  ledgrer  assets  December  Slst  of  previous 

year    $409,976,911.64 

Extended  at  $409,976,911.54 

Income 

First  year's  premlun/s  on  orierlnal  poli- 
cies, without  deduction  for  com- 
missions or  other  expenses,  less 
$23,111.42  for  first  year's  reinsurance    $2,773,998.44 

Total    first    year's    premiums    on 

orisrinal    policies $  2.733,996.44 
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Dividends  applied  to  purchase  paid-up  ^ 

additions  and   annuities 1,060,060.08 

Surrender   values    applied    to    purchase 

paid-up  insurance  and  annuities 2,471,796.06 

Consideration  for  origrinal  annuities  in- 
volving   life    contingencies 447,020.06 

Consideration  for  supplementary  con- 
tract  involving   life    contingencies..  149,000.00 

Total  new  premiums I  0,882, 601.20 

Renewal  premiums,    without  deduction 
for    commissions    or    other    expenses, 
less  1141,249.09  for  reinsurance  on  re- 
newals      60,402,088.92 

Total    renewal    premiums 60,402,088.92 

Total  premium  income 9  57,285,260.16 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingen- 
cies       270,807.00 

Interest   on   mortgage   loans $8,888,702.00 

Interest   on   collateral   loans 212,112.02 

Interest    on    bonds    and    dividends    on 

stocks 9,965,418.80 

Interest  on  premium  notes,  policy  loans 

or  liens  1,751,180.89 

Interest   on   deposits 825,590.82 

Interest  on  other  debts  due  the  com- 
pany    - 894,045.89 

Rent  from  company's  property,  includ- 
ing 1389,770.00  for  company's  occu- 
pancy of  Its  own  buildings 1,795,582.87 

Total  interest  and  rents 18,708,596.01 

Profit   on    sale    or   maturity    of   ledger 

assets    248,807.43 

Accounts  recovered—previously  charged 

off     102,257.45 

From  other  sources: 

Foreign   exchange   172,973.33 

Total    income    

Dlsbtmemeiits 

For  death  claims,  $18,848,264.22;  addi- 
tions,   $352,180.54   - $18,005,804.76 

For   matured   endowments,    $8,982,889.43; 

additions,    $90,178.70  4,072,608.19 

Net  amount  paid  for  losses  and  matured  en- 
dowments      $  22,707,002.95 

For  annuities  involving  life  contingencies 1,084,053.00 

Surrender  values  paid  in  cash 10,848,892.07 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and  annuities 2,471,790.08 

Dividends  paid  to  policyholders  in  cash 0,200,078.83 

Dividends   applied    to    purchase    paid-up    additions 

and  annuities  1,080,050.08 

(Total  paid  policyholders,  $44,457,439.01.) 
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$  76,851,004.30 
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Paid  for  claims  on  Bupplementary  contracts  not  In- 
volving:   life    contingrendes 

Paid  stockholders  for  interest  or  dividends 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums.  |1,- 
434,135.96;  renewal  premiums,  $3,780,4(^.75;  on  an- 
nuities^ (origrinal),   $12,247.79 

Commutingr  renewal  commissions 

Salaries  and  allowances  for  agrencies.  including 
managrers,    agents  and   clerks 

Agrency  supervision,  traveling:,  and  all  other  agrency 
expenses    -._ 

Medical  examiners*  fees,  $200,888.81;  inspection  of 
risks,    $108,207.92    

Salaries  and  all  other  compensation  of  officers,  di- 
rectors,  trustees  and  home  office  employees 

Rent,  including  $889,776.00  for  company's  occupancy 
of  its  own  buildings ^. 

Advertising.  $21,914.26;  printing  and  stationery,  $88.- 
999.90;   postage,   $95,068.76 - 

Legal  expenses  _ 

Furniture,  fixtures  and  safes 

Insurance,  taxes,  licenses  and  department  fees 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate,  including  $19,136.87  paid  for  Improvements 

Loss  on  sale  or  maturity  of  ledger  assets 

Reserve  against  losses  on  agents'  accounts 

All  other  disbursements: 

Lunch  expenses  - $        7,287.80 

Telephone,     telegrams,     cables    and 

..  expressage   22.966.00 

Expenses  of   mutualizatlon 88,064.88 

Extraordinary  investigation  and  re- 
organization   expenses    267,982.80 

Miscellaneous  Items  of  expense 42,298.77 


134.608.57 
7,000.00 


5. 226. 853.50 
14,688.90 

549. 119.10 

328.341.48 

306.846.78 

1.827.073.85 

407,010.68 

8D&. 988.92 

85.480.01 

87.185.35 

786.165.n 

890,617.48 

408,071.14 
174.781.58 
614.802.24 


873.884.85 


Total  disbursements 


$  55.798,554.75 


L«d8«r  Assets 


Book   value  of  real   estate,    unincumbered,   $26,052.- 

061.58;    incumbered.    $2,000,000.00 $28,052,061.58 

Mortgage  loans  on  real  estate 92.000.542.50 

Loans  secured  by  pledge  of  bonds.  •  stocks  or  other 

collateral  9.350,000.00 

Loans  made  to  policyholders  on  this  company's  pol- 
icies assigned  as  collateral 85.  S54. 296.12 

Book  value  of  bonds  (excluding  interest).  $800,950.- 

619.00;  and  stocks.  $46,870,977.00 247.821,686.00 

Deposited  in  trust  companies  and  banks  on  interest     11.675^789.29 
Cash    in    company's    offices,    $95,824.88;    deposited    in 
banks    (not   on    interest),    $596,222.43;    in   transit. 

$209,221.10     991.268.41 

Agents'  and  other  balances 5.727.671.8B 

Refund  of  taxes  due  from  State  of  New  York 41.886.96 

Total  ledger  assets 


$4Sl.lO6.<51.0» 
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Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due 278,662.00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 1.779,221.00 

Claims  for  matured  endowments  due  and  unpaid..         610,808.06 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 115,976.00 

Due  and  unpaid  on   annuity   claims   involving   life 

contlngrencies    62,844.90 

Total  policy  claims i. 

Due  and  unpaid  on  supplementary  contracts  not  in- 
volvingr    life    contlngrencies 

Premiums  paid  in  advance,  including  surrender 
values   so   applied 

Unearned  interest' and  rent  paid  In  advance 

Dividends  or  other  profits  due  policyholders,  in- 
eluding:  those  conting^ent  on  payment  of  out- 
standing and  deferred  premiums.. 

Capital   stock  _ 

Unassi^ned    funds    (surplus) 

Total    liabilities    _ _ _ 


2.865,154.86 

450.00 

817.007.00 
948.348.86 


701,971.02 

100.000.00 

02, 500.681.58 

1428!)  018. 886.81 


Bxbibit  of  PoUdM 

Including  Pald-for  Business  Only. 

The  following  Is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  8lst. 


Classification 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year  — 

Increased  during  year 

Totals  before  transfers. 


Transfers,  deductions 
Transfers,  additions  .. 


Balance  of  transfers  

Totals  after  transfers 

Deduct  Ceased: 


By  death 

By  maturity  _ w. 

By  expiry 

By  surrender  — #x.. 

By   lapse   - 

By  decrease  


Total  terminated  

Outstanding   end   of  year. 
Policies  reinsured  


t  means  plus. 


Whole  Life 
Policies 


No. 


Amount 


885.551 

22.485 

823 


408,80D 

68 
186 


t68 


406.877 


4,574 


14,818 
24,756 


48,648 
365,229 


fl, 022,183,041 
65,860,471 
2,871,484 
184,616 


$1,060,499,568 

f     811,190 
464,105 


t252,Dl5 


11,060,752,467 


9   15,078,074 


Endowment 
Policies 


No. 


Amount 


41,691.701 

47,879.158 

745,771 


$  105,395,804 
9  976.357,163 
3,094,948 


161,477 

9«5a2 

695 


171,654 
128 


-ea 


171, 


1,115 
1,270 


7,892 
9,476 


19,753 
151,835 


$397,491,960 

18,064,593 

1,416,846 

196,921 


$417,189,840 

$   831,112 
169,690 


-161,422 


$417,028,418 


$  8,440,311 
$  4,504,603 


80,688.810 

17,362,930 

212,492 


$  46.206.646 
$870,810,778 
530,000 
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Has  the  book  value  of  any  asset  been  Increased  during  the  year  except 
to  bring  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be 
taken  In  notes,  or  other  form  of  Hen,  on  the  policies? 

Answer— None. 

BmlBeMi  tn  lofwa  Darlns  1906 


Classification 

No. 

7,412 
865 

Amount 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
sist  of  previous  year  — 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
year    — - - 

$12,736,114.00 
«      644,061.00 

Total    - 

Deduct  ceased  to  be  in  force  during  the  year. 

7,777 
1,034 

$18,880,175.00 
$  1,761,352.00 

Policies  in  force  December  31st 

«,74S 
No. 

$11,618,823.00 

Classification 

Amount 

Losses  and  claims  unpaid  December  Slst  of  previous  year.    

Losses  and  claims  incurred  during  the  year 

d 

47 

$        2,270.00 
08,751.00 

Total    

49 
46 

$     101 .021.00 

Losses  and  claims  settled  during  the  year 

$       05.001.00 

Losses  and  claims  unpaid  December  Slst. 

8 

$         6,020.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $805,014.10. 
Received  through  agencies  in  state,  $811,100.64. 
Received  through  agencies  outside  of  state,  |88, 018.66. 

Cteln  luid  LoM  Bzhtblt 

For  the  year  ending  December  81,  1906,  showing  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  during  the  year. 


iBsvniBce  Exhibit 

Running  Expenses 

Gross     premiums     received 

during   the   year   $57,285,250.18 

Loading  on  actual  premiums  of  the 
year  (averaging  21.86  per  cent  of 
the    gross    premiums) $12,206,921.18 

Insurance  expenses  incurred  during  the 

year    - 9,027,011.18 

Gain    from    loading 


Gain  in 
Surplus 


Loss  In 
Surplus 


$    8,179,910.00 
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Interest 

Interest  earned  duringr  the  year  (aver- 

agrlns  4.84  per  cent  on  mean  Invested 

assets,   includlnsr  bank  balances) $18,254,286.04 

Investment    expenses    incurred    during 

the    year    1,284,982.18 

Net  income  from   investments $16,989,2S3.76 

Interest  required  to  maintain  reserve..     12,681,317.00 

Gain    from    interest..- ''  4,827,986.76 

Mortality 

Expected   mortality   on   net   amount   at 

risk     114,656,934.61 

Actual  mortality  on  net  amount  at  risk     11.494,941.88 

Gain   from   mortality 3,161,998.28 

Annuities 

Net    expected    disbursements    to    annu- 
itants        9     829,982.00 

Net  actual  annuity   claims  incurred 787,997.66 

Gain    from    annuities 42,824.85  . 

Surrenders  and   Lapses 

Total  gain  during  the  year  from  surrendered   and 

lapsed    policies    3,274,089.20 

Dividends 

Dividends   paid  stockholders _ 7,000.00 

Decrease  in  surplus  on  dividend  account 7,414,929.74 

Special  Funds 

Decrease  in  special  funds  and  special  reserves  dur- 
ing  the   year 272,398.89 

Profit  and  Loss  (Excluding  Investments) 

Net  to  loss  account 418,615.78 

InveatmeBt  Exhibit 

Investments  Sold 

Gain  from  sale  of  said  real  estate 87,140.87 

Gain  from  sale  of  said  investments 116,365.24 

Investments  Purchased 
Loss  on  said  investments 56,870.00 

Investments  Held 

Gain  on  said  real  estate  during  the  year 885,780.00 

Loss  on  said  investments  during  the  year 7,549,478.00 

Gain  on  sale  during  the  year  of  other  investments 

acquired   since   December  31,    19(>5 114.00 

Reserve  for  reinsurance  December  31,   1906 818,289.00 

Pire    loss    recovery 41,958.47 

Decrease    in    loading 82,452.00 

Decrease   in   agents'   expenses _  085,113.48 

Gain   from  amortization 116,066.00 

Receipts  from  sales  of  rights,   etc.,   applied  to  re- 
duce book  value  of  securities 188,360.00 

Total  gains  and  losses  in  surplus  during  the   

year    $  17,085,249.99  $  15,448,893.46 
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Surplus 
Increase  In  surplus  (enter  in  column  to  balance)..  1,586,356.53 


Totals   $  17,(»6.249.W  $  17.(B5,249.W 

laterroKatories  ReKardins  New  BiwlifteMi 

Expected  death  losses  durlngr  1906  on  all  policies  issued  durinsr 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting its  premiums $     315,000.00 

Death  losses  incurred  during:  1906  on  said  policies  (not  deduct- 
ing: reserves) 139,025.48 

Reserves  released  during  1906  on  lapsed  policies  on  which  premi- 
ums for  not  more  than  one  year  had  been  paid,  less  $138,- 
605.00,   bein?  cash  value,   or  the  value  of  term  extension  or 

paid-up    insurance    allowed    thereon 1,107.316.00 

Loading:  on  flrst  year's  premiums  on  policies  issued  in  1906  (av- 

erag:ing:  21.5  per  cent  of  the  gross  premiums) 392,497.47 

Expenses  charg:eable  to  flrst  year's  insurance,   viz.: 

Commissions   on   flrst  year's   premiums 9  1,484,135.96 

Compensation  not  paid  by  commission  for  serv- 
ices in  obtaining:  new  insurance,  exclusive  of 
salaries  paid  in  grood  faith  for  agency  super- 
vision either  at  the  home  ofl!lce  or  at  branch 

offices   65, 700.81 

Medical  examinations  and  inspections  of  pro- 
posed   risks    — -  308,846.73 

Total  expenses  chargeable  to  the  procure- 
ment  of   new  business $  1,806,683.50 

C}«neml  Interroiratoiies  Reirardliiir  Gain  and  Loaa  Bxblblt 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modifled  preliminary  term  or  the  select  and  ultimate 
basis? 

Answer— Full  premium  reserve  system  only. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Actuaries'  Experience,  four  per  cent,  $228,686,904.00;  American  Experience, 
three  and  one-half  per  cent,  $10,667,510.00.  Annuities— Actuaries'  Experience, 
three  and  one-half  per  cent,  18,309,384.00;  American  Experience,  three  per 
cent,  $116,218,440.00. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating 
and  participating  policies? 

Answer— Yes. 

If  so.  give  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Non-participating,  $95,222,873.00;  participating,  $1,277,776,548.00. 
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ANNUAL   STATEMENT 

I 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY 

Orsranlzed  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor 
of  State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  December  2,  1878.        Commenced  business  January  1,  1879. 

Home  office  112-116  North  Broad  Street,   Philadelphia,   Pa. 

President,   L.  G.   FousE^ 

Vice-Presidents,  Alexandbr  McKnight,  W.   Lb  Mar  Talbot. 

Secretary,  W.  S.   Campbell.  Treasurer,  O.  C.  Bosbtshell. 

Managing  Actuary,  Charles  G.   Hodoe. 

Amount  of  ledg'er  assets  December  31st  of  previous 

year    - — -    $  9,882,524.57 

Extended  at  $9,882,524.57 

Income 

First  year's  premiums  on  orlgrinal  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  less  $2, - 
278.59  for  first  year's  reinsurance $     607,471.23 

Total    first    year's    premiums    on 

origrinal    policies    $     607,471.23 

Dividends  applied  to  purchase  paid-up 

additions   and   annuities 1,407.93 

Consideration  for  orlsrinal  annuities  in- 
volving   life    contingencies 6,151.86 

Total   new  premiums $     615,081.01 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  92,866.33  for  reinsurance  on  re- 
newals      - $  3,548,017. &5 

Dividends  applied  to  pay  renewal  pre- 
miums    41,109.61 
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Surrender  values  applied  to  pay  re- 
newal   premiums   945.50 

Renewal  premiums  for  deferred  annu- 
ities     - 1,151.85 


Total    renewal    premiums 3,501,224.31 


Total  premium  income _ $  4,206,256.82 

Consideration  for  supplementary  con- 
tracts not  Involvinsr  life  conting^en- 
cies 45,837.00 

Interest   on   mort^asre   loans 9      47,378.71 

Interest  on  collateral  loans 10,855.75 

Interest    on    bonds    and    di'^ldends    on 

stocks  191,617.48 

Interest  on  premium  notes,  policy  loans 

or    liens     160,885.03 

Interest    on    deposits 4,130.86 

Interest  on  other  debts  due  the  com- 
pany    - 36,413.50 

Rent  from  company's  property,  includ- 
ing: ^.500.00  for  company's  occu- 
pancy of  its  own  buildingrs 80,866.11  ' 


Total  Interest  and  rents 532,142.68 

Profit  on  sale  or  maturity  of  ledger  as- 
sets   (sale   of   bonds) $        3,589.25 

Sale  of  real  estate,  $1,571.43;  commis- 
sions   on    loans,    12,076.00 _ 3,647.48 

Commission    on    mortg&gea _ 166.48 

Sundry  amounts  previously  charged  off  217.98  7,671.14 


From  other  sources: 

Policy    exchange    9     715,182.00 

Policy  fees  _ 4,129.60  719,311.60 


Total    income    .  $5,511,117.59 

Dlsburaeinciits 

For  death  claims,  $1,840, 290.94;  additions, 

$24,274.51    $1,864,605.45 


Net  amount  paid  for  losses  and  matured  en- 
dowments         $1,364,505.45 

For  annuities  involving  life  contingencies 1,414.36 

Surrender  values  paid  in  cash 178,219.05 

Surrender  values  applied  to  pay  renewal  premiums  945.50 

Dividends  paid  to  policyholders  in  cash 15,377.57 

Dividends  applied  to  pay  renewal  premiums 41,109.61 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities  - - - - 1,407.93 

(Total    paid    policyholders,    $1,602,979.47.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving   life    contingencies - - 19,961.87 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums,  $369,- 
683.48;  renewal  premiums,  $231,599.28;  on  annuities 
(original),  $157.19  601,489.95 

Commuting  renewal  commissions 29,846.68 


IOWA   INSURANCE  REPORT  107 

Salaries    and    allowances    for    asrencles.     Including 

managrers,  agrents  and  clerks 112,069.82 

Agrency  supervision,  traveling:,  and  all  other  agrency 

expenses    70,991.18 

Medical    examiners,    fees,     941,387.08;    inspection    of 

rtsks,   121,889.47 63,026.66 

Salaries  and  all  other  compensation  of  officers,   di- 
rectors,  trustees  and  home  office  employees 179.949.00 

Rent,  including:  82,600.00  for  company's  occupancy  of 

its  own  bulldingrs 50,824.72 

Advertising,  923,684.74;  printing:  and  stationery,  $82,- 

674.81;    postage,     921,288.11 77,442.16 

L«eg:al  expenses  12,294.08 

Furniture,    fixtures   and   safes 5,252.48 

Insurance,  taxes,  licenses  and  department  fees 70,854.98 

Taxes  on  real  estate,  91l>  409.80;  on  investments,  $10,- 

229.38   21, 728.68 

Repairs  and   expenses    (other  than   taxes)    on   real 

estate    27,768.21 

L«os8  on  sale  or  maturity  of  ledger  assets. 

Loss  on  sale  of  stocks $  489.86 

Loss  on  sale  of  mortsag:es 174.00  668.85 


All  other  disbursements: 

Bxpressag:e   and   telegrams 9        5,528.37 

Dining:  service   (midday  meals) 12,404.24 

Miscellaneous  expenses 8,488.42  21,411.08 


Total  disbursements , 9  2,968,004.61 

Ledirer  Assets 

Book  value  of  real  estate,  unincumbered 9  1,828,540.74 

Mortg:ag:e  loans  on  real  estate,  first  liens 1,076,519.84 

Loans  secured  by  pledg:e  of  bonds,   stocks  or  other 

collateral  809, 850.00 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assig:ned  as  collateral 8,530,877.21 

Premium  notes  on  policies  in  force,   of  which  949,- 

968.68  is  for  first  year's  premiums 324,999.76 

Book    value   of   bonds    (excluding    interest,    94,825,- 

726.09;   and  stocks,    9277,089.76 5,102.814.84 

Deposited  in  trust  companies  and  banks  on  interest  216,147.01 

Cash   in   company's   office 194.83 

Bills  receivable,  9l*SM.02;  ag:ents'  balances,  9520,599.80  622,198.82 


Total  ledgrer  assets 912,410,637.55 

Non-Ledirer  Assets 

Interest    due,    98* 672*05,     and    accrued,    910,020.88    on 

mortg:ag:es    9      22,608.83 

Interest    due,    9lt875.00,    and    accrued,    972,810.47,    on 

bonds 74,604.47 

Interest  accrued  on  collateral  loans 2,800.07 

Interest   accrued    on    premium    notes,    policy    loans 

or  liens  08,942.61 

Rents  due  on  company's  property  or  lease 774.78 


Total  interest  and  rents  due  and  accrued.. 194,814.76 

Market  value  of  real  estate  over  book  value •  30,459.26 

Market  value  of  bonds  and  stocks  over  book  value..  84,868.66 
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New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  In   force  December  SI,    1906..    $       22,098.67    $     161,570.04 
Gross  deferred  premiums  on  policies  In 

force   December   81,    1900 '         26,63S.61  353.633.61 

Totals    $       48.782.28    $     505,203.66 

Deduct   loadlnsr,    75   per   cent   1st   year; 

19  per  cent  renewals ^.  86,549.21  95,988.69 

Net  amount  uncollected   and  de- 
ferred   premiums    9       12,183.07    9      409,214.96  421,896.03 

Gross  assets  .._ — _ $13,151,173.26 

Dedaet  Assets  Not  Admitted 

Agents'  debit  balances _ $     520,599.80 

Bills  receivable  1,694.02 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  policies  60.122.14 

Total     572,815.96 

Total    admitted   assets 912,678,857.30 

LlablUtles 

Net  present  value  of  all  outstanding:  policies  in 
force  on  the  3lst  day  of  December,  1906,  as  com- 
puted by  the  insurance  department  of  Pennsyl- 
vania, on  the  actuaries'  table  of  mortality,  with 
four  per  cent  interest,  and  American  table  with 
three  and  one-half  per  cent  interest 910,904,772.00 

Same  for  reversionary  additions 1,858.00 

Same  for  annuities  (Including  those  in  reduction  of 

premiums) 24,305.00 

Total     - $10,931,025.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  .other  solvent  companies 2,073.00 

Net  reserve _ 910,928,952.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingen- 
cies,  computed  by  the  company _ 186,646.32 

Liability    on    policies    cancelled    and    not    Included 

upon  which  a  surrender  value  may  be  demanded  8,144.72 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due 9      15,800.00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 56,612.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company _ 21,109.68 

Total  policy  claims 93.521.68 

Premiums    paid    In    advance,    including    surrender 

values   so   applied - 5,224.37 

Unearned  interest  and  rent  paid  in  advance 35,871.00 

Commissions  due  to  agents  on  premium  notes  when 

paid    13,915.57 
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Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legal 
fees  due  or  accrued 

Dividends  or  other  profits  due  policyholders,  includ- 
ing: those  contingrent  on  payment  of  outstandingr 
and   deferred   premiums - 

Amounts  set  apart  or  provisionally  ascertained  or 
calculated  or  held  awaitlngr  apportionment  upon 
deferred  dividend  policies 

Reserve  or  surplus  funds  not  included  in  the  "net 
reserve*'  as  herein  reported,  or  in  the  '*unas- 
sifirned  funds,"  excess  valuation  as  made  by  the 
company    

Unassisrned  funds  (surplus) 

Total  liabilities 


17,772.44 


9,701.89 


48,300.21 


23,899.24 
1,207,407.86 

112,578,857.80 


Bxblbit  of  Policies 


Includingr  Paid-for  Business  Only. 


The  following:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  31st. 


Classification 


Whole  Life 
Policies 


No. 


Amount       No. 


Endowment 
Policies 


Amount 


At  end  of  previons  year. 

Issued  during  year 

Revived  dnrlnsr  year 

Increased  during  year... 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions  .. 


Balance  of  transfers  A. 

Totals  after  transfers  _. 

Deduct  Ceased: 


By  deftth  .... 
By  maturity 

By  expiry  

By  surrender 

By   lapse   

By  decrease  . 


Total    terminated    

Outstanding  end  of  year. 
Policies  reinsured  


i  means  plus. 


3,883 

102 

89 


32,530 

301 
1,658 


tl.857 


33,887 


267 


465 

2,437 

1 


3,170 

30,717 

8 


154,951,338 
7,456,268 
827,588 
24,323 


$62,759,461 

$  '  588,643 
4,008,022 


3,413,479 


$66,172,940 


9      540,686 


854,849 

4,342,981 

160,449 


$5,888,465 

960,284,475 

85,167 


12,917 

4,562 

130 

16 


17,685 
135 


-46 


17,679 


71 


137 
3,100 


3,308 

14,271 

10 


122,809,885 
8,638,965 
288,420 
20,400 


$81,207,690 

$   226,616 
192,090 


33,926 


$31,178,764 


$   134,192 


260,640 

6,077,712 

105,874 


$  6.568.418 
$25,605,846 
222,289 


no 
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Exhibit  of  Policies— Continued. 


Claasiflcatlon 


At  end  of  previous  year. 

Issued  during  year  

Revived   during  year  

Increased  during  year  _. 


Totals  before  transfers 


Transfers,   deductions 
Transfers,  a(}dltiona  _ 


Balnnoe   of   tninHfers    .._ 
Totals  after  transfers  .. 
Deduct  Ceased: 


By  death 

By   maturity   .. 

By  expiry  

By  surrender  _. 

By  lapse  _ 

By  decrease 


Total    terminated    

Outstanding  end  of  year. 
Policies  reinsured 


Term  and 
Other  Poli- 
cies Includ- 
ing Return 
Premium 
Additions 


No. 


16,853 

791 

137 

10 


Amount 


17,291 

1,796 
485 


-1.811 


15,980 

238 

230' 
22 

1,897 
101 


1,978 

14,004 

4 


$37,625,862 

1,503,814 

265,102 

1,109,973 


140,594,551 

$  4,321,870 
942,317 


S.STO.WS 


137,214,906 


9     643,788 


Addit- 
ions to 
Poli- 
cies by 
Divid- 
ends 


Total  Nos.  and 
Amounts 


Am't 


No. 


Amount 


637,075 

43.385 

8,336,078 

304,547 


$  4,964,873 

$32,250,126 

4,166 


9  1,116 


2,466 


$8,582 


$     010 


$      010 

$3,572 


58,206 

8,746 

429 

65 


67,446 


584 


230 

624 

6,934 

102 


8,454 

56,992 

22 


$114,888,801 
17,688,881 
881,060 
1,157,162 


$134,565,281 


$    1.318.670 


687,075 

1,146,374 

12,756,771 

560,870 


$  16,421,786 
$118,143,518 
811,628 


M lacellaBeoiu  Qiiestlon« 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  3lBt  truthfully 
and  accurately  entered  on  its  books  for  and  durlngr  the  year  ending  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  8lst? 

Answer— Yes. 

Is  there  a  loading:  or  margrin  for  expenses  on  all  policies  over  the  net 
premium  according:  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legrally  com- 
puted? If  so,  what  amount  therefor  has  been  Included  In  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  gruaranteed  capital? 

Answer- 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 
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Has  the  book  value  of  any  asset  been  Increased  during  the  year  except 
to  bringr  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be 
taken  In  notes,  or  other  form  of  Hen,  on  the  policies? 

Answer— On  small  amount  of  business  In  force,  Hen  notes  not  exceedlnsr 
thirty  per  cent  of  premium  are  taken.    Practice  discontinued  October  1,  1904. 

Bmlneas  In  Iowa  During  1906 


Classificatiou 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
31st  of  previous   year  _ — - — 

Policies  on  tlie  lives  of  citizens  of  said  state  issued  during  the 
year    - 


Total   -- -■ 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies   in   force   December   31st. 


Amount 


«  1,888,888.00 

605,153.00 

$  2,888,801.00 
607,170.00 

$  1,881,215.00 


Classification 


No. 


Amount 


Tj08>tes  and  claims  unpaid  December  81st  of  previous  year. 
Losses  aud  claims  incurred  during  ttie  year... 


Total    - 

LossesL  and  claims  settled  during  the  year,  in  cash,  $84,906 

Losses  and  claims  unpaid  December  31st 


2 
12 


14 

14 


$         8,000.00 
21,066.00 


$ 


24,066.00 
24.966.00 


Greatest  amount  insured  on  any  one  life,  fioo,  000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $66,665.83. 

Gain  and  Loss  ESxblbtt 

For  the  year  ending:  December  81,  1906,  showing:  the  sources  of  the  Increase 
and  the  decrease  in  the  surplus  durlns  the  year. 


In«vmiice  Exhibit 

Running  Expenses 

Gross     premiums     received 

during:  the   year $  4,206,265.82 

Lioadlngr  on  actual  premiums  of  the  year 
(averag:ing:  30.4  per  cent  of  the  grross 
premiums)    — $1,274,117.05 

Insurance  expenses  Incurred  during  the 

year    1 1,270,706:76 


Gain    from    loading: - 

Interest 

Interest  earned  during:  the  year  (aver- 
aging: 5.07  per  cent  on  mean  invested 
assets,   including  bank  balances) $ 

Investment  expenses  incurred  during 
the   year    


565.212.79 
68.430.12 


Net  income  from  investments... 
Interest  required  to  maintain  reserve. 

Gain   from   Interest 


$      501,782.67 
867,505.83 


Gain  in 
Surplus 


$         3,410.29 


LiOSs  in 
Surplus 


134,187.34 
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Mortality 

Expected   mortality   on   net   amount   at 

risk    $  l,flS7,006.00 

Actual  mortality  on  net  amount  at  risk       1,194,637.78 


Gain   from  mortality 442,888.27 

Annuities 

Net    expected   disbursements   to   annu- 
itants        9  850.90 

Net  actual  annuity  claims  incurred 1,407.98 


Loss    from   annuities $  $48.03 

Surrenders  and   Lapses 

Total  g'aln  during  the  year  from  surrendered  and 

lapsed  policies 30,782.71 

Dividends 
Decrease  In  surplus  on  dividend  account 389,139.87 

Special  Funds 

Increase  In  special  funds  and  special  reserves  dur- 

Ingr   the   year ■. 1,159.00 

Investment  Bxblbtt 

Investments  Sold 

Gain  from  sale  of  said  real  estate 1,571.43 

Loss  from  sale  of  said   Investments - 206.35 

Investments  Purchased 

Gain  on  said  investments 18,969.79 

Investments  Held 

Loss  on  said  Investment  during  the  year 62,216.85 

Gain  on  sale  during:  the  year  of  other  Investments 

acquired  since  December  31,  1905 ._  8,869.20 

From  all  other  sources  (commissions  on  mortgage 

and  collection  loans) - 2,068.48 

Dividends  from  suspended  bank,  $217.96;  amortiza- 
tion  bond   premium,    $3,096.87 3,314.85 

Investment    ^aln    unaccounted    for,    $329.00   Increase 

non-admitted    assets,    $ai,  913.06 329.00  34,918.06 

Loss    unaccounted    for _ 1,596.55 


Total  sains  and  losses  in  surplus  durlngr  the  year   $     640,391.86   $     479,719.41 

Surplus 
Increase  In  surplus  (enter  In  column  to  balance) 160,671.95 


Totals   $      640,391.36    $      640,391.86 

Interroffatorten  Reirardlns  New  BmilBesa 

Expected  death  losses  during:  1906  on  all  policies  Issued  during: 
said  year  per  mortality  tables  used  by  the  company  In  com- 
puting its  premiums $       93,906.00 

Death  losses  Incurred  during  1906  on  said  policies  Cnot  deduct- 
ing: reserves)    i  24,552.00 

Loading  on  first  year's  premiums  on  policies  Issued  in  1906  (av- 
eraging 75  per  cent  of  the  gross  premiums) 461,278.26 
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Expenses  chargreable  to  flrst  year's  Insurance,  viz.: 

Commissions  on  first  year's  premiums $     300.840.67 

Medical    examinations    and    inspections    of   pro- 
posed   risks    -  66,026.S5 

Total  expenses  charg^eable  to  the  procure- 
ment of  new  business $     482,867.22 

General  laterTOsatoriea  ReKardlair  Gain  and  Loaa  Bzblbit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Preliminary  term. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
Interest  in  valuingr  its  policies,  ^ive  the  amount  of  reserve  held  under  each 
different  basis. 

Actuaries',  four  per  cent,  $4,710,090.00;  American,  three  and  one-half  per 
cent,  $6,217,902.00. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating 
and  participatingr  policies? 

Answer— No. 

Premlvm  Note  Aeeoaat 

Premium   notes,    loans  or  liens  on   hand  December 

31st  of  previous  year $     312,065.00 

Received  during:  the  year  on  new  policies,  9182,850.05; 

on  old  policies,  $780,481.85 972,341.50 

Total  - $  1,284,406.50 

Deductions  during:  the  year  as  follows: 

Redeemed  by  maker  In  cash $     950,406.83 

Total  reduction  of  premium  note  account 950,406.83 

Balance  of  note  assets  at  end  of  year $     324,000.70 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

THE  GBRMANIA  LIFE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  New  York,   made  to  the  Auditor 
of  State  of  the  State  of  Iowa,    pursuant  to  the  laws  thereof. 

Incorporated  April  10,   1860.  Commenced  business  July  16,   i860. 

Honrie  office,  20  Nassau  Street,  New  York,  N.  Y. 

President.  Cornelius  Doremus. 

Vice-Presidents,   Hubert  Cillis,  j^ax  A.  Wbsendonck. 
Secretary,   Carl  Hetb.  Actuary.  John  Fuhrer. 

8 
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Capital  Stock 

Amount  of  capital  paid  up  in  cash 4200,000.00 

Amount  of  ledsrer  assets  December  31st  of  previous 

year   _ |S4, 476, 579.11 


Extended  at  _ $34,476,570.11 

lacone 

First  year's  premiums  on  origrinal  poli- 
cies,  without  deduction  for  commis- 
sions or  other  expenses,  less  11,189.00 
for  first  year's  reinsurance 9     028,980.99 

Total    first    year's    premiums    on 

original  policies %     628,980.99 

Dividends  applied  to  purchase  paid-up 

additions   and   annuities 61,841.22 

Surrender   values   applied    to    purchase 

paid-up  Insurance  and  annuities 145,456.62 

Consideration  for  original  annuities  in- 

volvlnsr  life  oAntin^encles 26,938.57 

Consideration  for  supplementary  con- 
tracts Involving  life  contlnsrencies..  1,858.93 

•  -^^-— — — ^^ 

Total  new  premiums $     849,521.33 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $5,478.40  for  reinsurance  on  re- 
newals      13,947,186.84 

Dividends  applied  to  pay  renewal  pre- 
miums    148,606.20 

Renewal  premiums  for  deferred  annu- 
ities      197.92 

Total    renewal    premiums 4,091,049.96 

Total  premium  Income.. 9  4,940,571.29 

Consideration  for  supplementary  con- 
tracts not  involvlngr  life  conting:en> 
cies L 7,981.50 

Interest  on  mort^rase  loans --    I     927,041.62 

Interest    on    bonds    and    dividends    on 

stocks   870.189.88 

Interest  on  premium  notes,  policy  loans 

or  liens  185,809.59 

Interest    on    deposits —  7,549.21 

Interest  on  other  debts  due  the  com- 
pany   - - 8,078.92 

Rent  from  company's  property,  includ- 
Ingr  $35,140.00  for  company's  occu- 
ancy  of  its  own  buildings 281,688.78 

Total  Interest  and  rents 1,666,158.85 

Profit  on  sale  or  maturity  of  ledger  as- 
sets (change  in  book  value  of  ledger 
assets  bonds)   89,250.15 

From  other  sources: 

Policy    fees    2,268.98 


Total    income $6,655,819.77 
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For  death  claims,  $1,291,490.28;  additions, 

119,078.85    t  1,810,678.08 

For   matured   endowments,    $1,118,695.08; 

additions,  $18,186.68 1,181,781.71 


Net  amount  paid  for  losses  and  matured  en> 

dowments $  2,442.804.70 

For  annuities  involving  life  continsrencies 87,884.60 

Surrender   values   paid    in   cash. 861,650.20 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities 145,466.62 

Dividends  paid  to  policyholders  in  cash 116,600.82 

Dividends  applied  to  pay  renewal  premiums 148,006.20 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities 51,841.22 

(Total  paid  policyholders,   $8,287,412.44.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  contingencies 4,014.75 

Paid  stockholders  for  interest  7  per  cent  and  5  per 

cent    dividends 24,000.00 

Commissions  and  Jbonuses  to  asrents  (less  commis- 
sion on  reinsurance),  first  year's  premiums, 
$400,788.45;  renewal  premiums,  $109,021.20;  on  an- 
nuities   (orisrlnal),    $800.48;    (renewal),    6.24 601,470.46 

Commutlnsr  renewal  commissions 10,451.22 

Salaries    and    allowances    for    asrencies,     including 

managers,  agents  and  clerks 180.258.51 

Agrency     supervision,      travelinsr,     and     all     other 

agrency   expenses  - 145,006.02 

Medical    examiners'    fees,     $42,700.46;    inspection    of 

risks,  $8,618.84 51,413.80 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors,  trustees  and  home  office  employees 148,818.56 

Rent,  including:  $35,140.00  for  company's  occupancy  of 

its  own  buildings 35,140.00 

Advertising,      $0,018.06;     printing:     and     stationery, 

$14,778.22;  postage,  $17,967.47 42,678.85 

Lieg:al  expenses  5,280.04 

Furniture,  fixtures  and  safes 2,786.20 

Insurance,  taxes,  licenses  and  department  fees. 57,079.84 

Taxes  on  real  estate 82,838.01 

Repairs   and   expenses    (other   than   taxes)    on   real 

estate    82,068.66 

Loss  on  sale  or  maturity  of  ledgrer  assets: 

Gain  on  real  estate $        7,218.35 

Loss  on  bonds 0.067.72  1,860.37 


All  other  disbursements: 

Expre8sag:e,  exchange  and  other  expenses $      20,838.77 


Total    disbursements    _ $  4,683,488.51 

Ledger  Assets 

Book  vahie  of  real  estate $  2,514,538.72 

Mortgage  loans  on  real  estate 21,780,072.00 

Loans    made    to    policyholders    on    this    company's 

policies  assigned  as  collateral 2,547,073.68 
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Book  value  of  bonds  (including:  Interest) 8,747,650.83 

Deposited  in  trust  companies  and  banks  on  in- 
terest      677»818.42 

Cash  in  company's  office,  $8,872.78;  deposited  in  banks 

(not  on   interest),    $88, 681. 08 40,453.81 

Asrents'  balances 30,817.91 

Ezchanfire  on  Berlin,  Germany,  purchased  Decem- 
ber 31.  1906,  for  investment  in  mort^a^e  loans 
on  real  estate  in  Berlin 200,000.00 


Total  ledsrer  assets 936,448,816.87 


Interest    due,     fl60.00,     and    accrued,     $348,782.84    on 

mortgAgeB     $     348.932.84 

Interest    due,     |1, 946.66,     and    accrued,     969,689.76    on 

bonds    71,886.42 

Interest    due,     94,464.63,     and  accrued,     914,040.02    on 

premium  notes,  policy  loans  or  liens.. 10.894.65 

Rents  due.  9lf  810.00,  and  accrued,  95>  170.88  on  com- 
pany's property  or  lease 7,480.83 


Total  interest  and  rents  due  and  accrued 9     447,894.74 

New  Business   Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  81,  1006 9      19,919.44   9     505,940.79 

Gross  deferred  premiums  on  policies  in 

force    December    81,    1966 37,734.86  376,450.64 


Totals     9       57,654.30    9      882,391.43 

Deduct  loadinfiT  22.50  per  cent 12.972.21  196,538.06 


Net  amount  of  uncollected  and  de- 
ferred   premiums    9       44,682.09    9     683,853.85    9     728,585.44 


Gross  assets  937.624.245.56 

D#4aet  Asaets  Not  Admitted 

Afirents'  debit  balances 9       30,817.91 

Book  value  of  ledger  assets  over  market  value 114,385.18 


Total  - — 9      145,208.09 

Total   admitted    assets 937,470,042.46 

Liabillttes 

Net  present  value  of  all  the  outstandiner  policies  in 
force  on  the  31st  day  of  December.  1006,  as  com- 
puted by  the  New  York  insurance  department  on 
the  following:  tables  of  mortality,  with  4,  3% 
and  3  per  cent  interest  respectively:  Policies 
issued  before  January  1,  1901,  Comb.  Exp.,  4 
per  cent;  policies  issued  after  January  1,  1901, 
American  Exp.,  3^6  and  3  per  cent,  respectively..    931,148,132.00 

Same    for    reversionary    additions.    Am.    Exp.,    S'/^ 

per  cent  .— 474,220.00      • 

Same  for  annuities  (including:  those  in  reduction  of 

premiums)    426,067.00 


Total 932,048,419.00 
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Nel    reserve    , „. 

lent   valuf  of  amounla  not  yet  due  an  supple- 
lentary  contracts  not  Involvlns  life  csntlnKen- 

les.   computed  by  the  company 

ij|[ly    on    pollcleB    cancelled    and    not    Included 
pon     which     a     surrender     value     may     be     de- 

landed    

ma  for  death  loBses  due  and  unpaid. 

ma    for  death   losses   in   process  of  adjustment 

r  adjusted  and  not  due ->.- 

ms  for  death  losses  vhich  have  been  reported 

nd  no  proofs  received- 

Tis  for  matured  endowments  due  and  unpaid 

ms  for  death  losses  and  other  policy  claims  re- 
lated   by   the   company 

and   unpaid   on   annuity   claims   Involvlns  lite 
DntlnKcncles    

Total   policy   claims.- , 


nlums     paid     In    advance,     including    surrender 

Llues  BO  applied 

irned  interest  and  rent  paid  in  adva 


office 


bills. 


lunts,   bonuses,  commissions,  medical  and  lesal 

lends    or  other   profits   due   policyholders.    In- 
udlng-    those   contlBgent   on    payment   of   out- 

andlng-  and  deterred   premiums 

lends     apportioned,     payable    to    policyholders 

jrlng    IBOT   , 

unta   aet   apart  or  provisionally  ascertained  or 
ilculated  or  held  awaiting  apportionment  upon 

■ferred   dividend   policies 

r  liabilities: 

for  absolute,  war  and  world  poll- 
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Bxhibit  off  PoUclM 

Including  Pald-for  Business  Only. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  Slst. 


Classiflcatlon 


At  end  of  previous  year.. 

Issued   during   year  

Reyived  during  year 

Increased  during  year  


Totals  before  transfers  .. 


Transfers   deductions   .. 
Transfers,   additions   ... 


Balance  of  transfers 


Totals*  after  transfers  

Deduct  Ceased: 

By  death  

By    maturity    

By  expiry  

By  surrender  

By   lapse 

By   decrease   


Total  terminated 


Outstanding  end  of  year 

Policies  reinsured  (included  In  above). 


Whole  Life 
Policies 


Endowment 
.  Policies 


No. 


Amount 


No. 


Xmount 


84,765 

S.SIO 

10 

6 


28.080 


12 

4 


28,072 
448 


20 

816 

1,286 


2,070 
26,002 


$46,503,661 
6,638,886 
27,011 
14,346 


$63,183,804 


$   86.061 
10,000 


-26.061 


$53,157,743 
$   820.478 


41.152 

650,978 

2,156.226 

434,860 


$  4,021,194 

$40,136,549 
120,000 


39,630 

4,686 

42 

8 


44,866 


13 
8 


44,380 

280 

746 

53 

633 
1,747 


3,458 
40,002 


$61,828,591 

7,716,701 

60,476 

10.174 


$09,115,942 


$   19,000 
11.061 


-7,939 


$69,108,003 

I   451.765 

1.072,893 

68,475 

961,562 

2.545.169 

360,015 


$  5,450.379 

$63,618,624 
20.000 


Exhibit  of  Policies— Continued. 


Classification 


Term  and       Addl- 

Other  Policies  tions  to 

including  Re-    Poli- 

tum  Prem-    cies  by 

ium  Addi-       Divl- 

tlons         ,  dends 


Total  Nos.  and 
Amounts 


No. 


Amo'nt 


Am'nt 


No. 


Amount 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year  

Increased  during  year  ... 


Totals  before  transfers. 


Transfers,   deductions 
Transfers,  additions  . 


Balance  of  transfers 


Totals  after   transfers   ... 
Deduct  Ceased: 

By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Total  terminated 


Outstanding  end  of  year. 
Policies  reinsured  


117 
33 


150 


1 
14 


13 


163 
2 


1 
'24' 


27 
186 


$686,084 
124,500 


47,706 


1868.380 


$    2,000 
86.000 


34,000 


1892,880 
$  17,621 


7,437 

3,710 

88,836 

1,078 


$118,677 
$773,703 


$609,373 


78,950 


$683,828 

123,917 
18,068 


9.385 
1,642 


$53,082 
$630,291 


04,502 

8,028 

52 

IS 


72.606 

780 

745 

74 

049 

8.057 


5.655 
67,040 


$109,127,609 
14.480.177 
87,487 
146,176 


$128,841,449 


1,822,781 
1.000,481 

117,064 
1,684,635 
4,791,873 

795.448 


$  9,6)2.282 

$114,189,167 
140,000 
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MUwellaaeoiui  ^iie«tloBs 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  Slst  truthfully 
and  accurately  entered  on  its  books  for  and  during:  the  year  ending:  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Is  there  a  loading:  or  margrin  for  expenses  on  all  policies  over  the  net 
premium  according:  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  leg:ally  com- 
puted?  If  so.  what  amount  therefor  has  been  Included  in  the  liabilities  and 
where? 

Answer—No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— On  the  mixed  plan. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  g:uaranteed  capital? 

Answer— An  amount  not  exceeding:  Ave  per  cent  of  the  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during:  the  year  except 
to  bring:  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— No  notes  taken. 

BnsiBeMi  In  Iowa  Darlnv  IflNM 


Classification 

No. 

Amount 

Policies  on  the  lives  of  citiiens  of  said  state  in  force  December 
8st  of  previous  year  (revised) 

Policies  on  the  lives  of  citizens  of  said  state  issued  daring  the 
rear  -.^..^^  .  ..^.  ^ ^^...^-    ^-    

928  1$  1,430,539.00 
118          183.000.00 

$  1,598,539.00 
f       67,906.00 

$  1,5S5,681.00 

Total    -..: - 

Deduct  ceased  to  be  in  force  durlns  the  year - 

1,035 
48 

- 

Policies  in  force  December  Slst,  lfi05 

987 

Classification 


No. 


Amount 


Losses  and  claims  nni/hid  December  Slst  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total 


Losses  ond  claims  settled  during  the  year,  in  cash,  |9,2>s.06. 
Losses  and  claims  unpaid  December  Slst,  1906 — 


2 

8 


10 


10 


1,050.00 
8,208.06 


9,258.06 


9,258.06 


Greatest  amount  insured  on  any  one  life,  $100,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  150,143.06. 
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Qal»  and  Lmw  BxlilMt 

For  the  year  ending:  December  SI,  1906,  showing:  the  sources  of  the  increase 
and  the  decrease  In  the  surplus  during:  the  year. 

iBsnrance  Bzhlbit 

Running:  Expenses  Oaia  in  Loss  in 

_  Surplus  Surplus 

Gross     premiums     received 

duringr  the   year |  4, MO, 671.29 

Lioadin^r  on  actual  premiums  of  the  year 

(averag:infi:  22.62  per  cent  of  the  erross 

premiums)    $  1,130, 896.12 

Insurance  expenses  incurred  durin^r  the 

year    1,227,281.88 

Loss  from  loading $      96.585.76 

Interest. 

Interest  during:  the  year $  1,699,465.34 

Investment    expenses    incurred    durioi: 

the  year U9,249.7S 

Net   income  from  investments $  1,540,216.61 

Interest  required  to  maintain  reserve..       1,207,496.19 

Gain    from   Interest $     382,719.42 

Mortality. 

Expected   mortality   on   net  amount  at 

risk     I  1,014,845.64 

Actual  mortality  on  net  amount  at  risk         769,070.35 

Gain   from   mortality 244.875.29 

Annuities. 

Net   expected   disbursements   to   annui- 
tants      I       29,674.28 

Net  actual  annuity  claims  Incurred 84,610.62 

Lrf)8s  from  annuities 4,846.24 

Surrenders  and  lapses. 

Total   g:ain  during:  the  year  from  sur- 
rendered and  lapsed  policies.. 212,127.36 

Dividends. 

Dividends   paid   stockholders «.  24,000.00 

Decrease  in  surplus  on  dividend  account 544.176.92 

Special  Funds 

Increase  in  special  funds  and  special  reserves  dur- 
ing: the  year 4.963.24 

iBveatmeat  BxhlbU 

Investments  Sold 

Gain  from  sale  of  said  real  estate 17.660.75 

Iioss  from  sale  of  said  investments 6,697.94 
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Investments  purchased 

Loss  on  said  investments „_ 2,165.46 

Investments  Held 

Gain  on  said  real  estate  during^  the  year. 2,618.27 

Loss  on  said  investment  during:  the  year 254.348.41 

Loss   on   sale    durln^r   the   year   of   real   estate   ac- 
quired since  December  81,  1906 10,471.40 

Loss  unaccounted  for 26,607.66 

Total  grains  and  losses  in  surplus  during  the  year   $     810,02S.06   $     974.883.03 

Surplus. 
Decrease  in  surplus  (enter  in  column  to  balance)..  164.857.95 

Totals    -^ f      810,023.08    $      810,026.08 

G«Benil  iBterroKAtorles  Rev«rdifli«  Gain  and  Lom  ESzhlbIt 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Net  premium  basis. 

If  the  company  uses  more  than  one  of  the  above  methods,  give  the  pro- 
portion of  the  total  business  under  each. 

Net  premium  basis  is  used  exclusively. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participatins 
and  participating:  policies? 

Answer— Prior  to  January  1,  1907.  both  participating:  and  non-participat- 
ing: policies;  thereafter  participating:  policies  issued  only. 

If  so.  grive  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Participating:,    $105,807,086;   non-participating:.    $8,123,865,    including:  paid-up 


ANNUAL    STATEMENT 

F\>r  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

HARTFORD    LIFE    INSURANCE    COMPANY 


» 


Org:anized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor 
of  State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  May,   1866.  Commenced  business  April*    1867. 

Home  office,   268  Asylum  Street,    Hartford,    Conn. 

President,  Obobob  E.  Ebenbt. 

'  Vice-Presidents,  Raymond  G.  Kbbnst,  Lewis  E.  Qoboon. 
Secretary,   Chas.   H.   Bacai«l.  Actuary,  A.  C.  Washburne. 

Capital  8t«ek 

Amount  of  capital   paid  up  in  cash $500,000.00 

Amount  of  ledg:er  assets  December  Slst  of  previous 

year   - —   $  8,384,450.02 

Extended  at  -  $8,884,459.02 
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Income 

First  year's  premiums  on  origrinal  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  less  170,963.00 
for  first  year's  reinsurance $     112,471.50 

Total    first    year's    premiums    on 

oriiTlnal    policies    $     112,471.50 

Dividends  applied  to  purchase  paid-up 

additions   and   annuities ._  22.26 

Surrender    values    applied    to    purchase 

paid-up   Insurance   and   annuities 16,174.00 

Total   new  premiums $     128,667.76 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $910.43  for  reinsurance  on  re- 
newals      - $  1,997,368.24 

Dividends  applied  to  pay  renewal  pre- 
miums   56,871.93 

■ 

Total    renewal    premiums 2,053,240.17 

Total  premium  income $  2,181,907.93 

Consideration  for  supplementary  con- 
tracts not  Involving:  life  contingen- 
cies    6,345.00 

Interest  on  mortgragre  loans $      34,189.44 

Interest    on    bonds    and    dividends    on 

stocks   70,841.23 

Interest  on  premium  notes,  policy  loans 

or  Hens  8.917.63 

Interest    on    deposits 6,419.65 

Interest  on  other  debts  due  the  com- 
pany      3,539.56 

Rent  from  company's  property,  includ- 
ing $3,500.00  for  company's  occu- 
pancy   of   its    own    buildingrs 18,472.86 

Total  Interest  and  rents 136.880.37 

From  other  sources: 

Accident    premiums,    less   $209.85   for 

reinsurance _ —   I  150.66 

Advance    payments  safety    fund  de- 
partment      7,277.62  7,428.17 


■ 


Total    income    f  2,832.561.47 

Dlsbnrsemeiits 

For  death  claims,  $1,579,666.82;  additions, 

$994.47     - $  1,580,661.29 

For  matured  endowments 1,000.00 

Net  amount  paid  for  losses  and  matured  endow- 
ments  - - $  1,581,661.29 
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Premium  notes  voided  by  lapse.. 280.77 

Surrender  values  paid  in  cash 16,897.88 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and   annuities 16,174.00 

Dividends  paid  policyholders  in  cash 47.56 

Dividends  applied  to  pay  renewal  premiums 65,871.03 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities 22.26 

(Total   paid  policyholders,   $1,670,061.14.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  contingencies S8S.82 

Paid  stockholders  for  interest  or  dividends 40,000.00 

Commissions  and  bonuses  to  agrents  (less  commis- 
sion on  reinsurance),  first  year's  premiums,  $72,- 
779.90;  renewal  premiums,  $36,023.50;  $2,628.77  of 
this  amount  bonus  paid  in  lieu  of  rent  for  taking 
care  of  old  business 109,408.58 

Commuting  renewal  commissions 5,060.71 

Salaries    and    allowances    for    agencies.     Including 

managers,  agents  and  clerks 24,724.88 

Agency  supervision,  traveling,  and  all  ather  agency 

expenses 9,746.61 

Medical    examiners'     fees,     $8,242.51;     Inspection     of 

risks,    $4,315.25   12,567.76 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors,  trustees  and  home  office  employees 87.091.50 

Rent,  including  $3,600.00  for  company's  occupancy  of 

its  own  buildings 9,865.48 

Advertising,    $7,811.48;   printing  and   stationery,    $3.- 

824.25;   postage,    $7,603.28 20.828.86 

Legal  expenses  — — 8,447.77 

Insurance,  taxes,   licenses  and  department  fees 26,001.41 

Taxes  on   real  estate _ 8,740.00 

Repairs   and   expenses    (other   than   taxes)    on   real 

estate    - _  1, 458.74 

Loss  on  sale  or  maturity  of  ledger  assets: 

Sale  of  Hocking  Valley  railway  bonds $112.50 

U.  S.  of  Mexico  bonds  (called) 2.42  114.02 

All  other  disbursements: 

Directors'  fees,  $220.00;  safety  fund  cred- 

•     its,    $28.60   $      248.50 

Advance  payments  applied,  $8,406.13;  acci- 
dent commissions,   $62.73 8,460.86 

Agents'   bond   premiums 829.72 

Tax  on  capital  stock 2,628.00 

Fire    insurance    1,070.92 

Office  expense  5,469.71 

Agents  balances  charged  off 2,495.89           20.708.60 


Total   disbursements   --  $2,060,684.42 
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Ledver  Assets 


Book  value  of  real  estate,   unincumbered $     218,781.00 

Mortgragre  loans  on  real  estate,    first  Hens 888,950.00 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collateral  60,000.00 

Lioans  made  to  policyholders  on  this  company's  poli- 
cies assigned   as   collateral 120,087.96 

Premium  notes  on  policies  in  force 88,271.00 

Book  value  of  bonds  (excluding:  interest),  $676,688.25: 

and   stocks,   $189.468.06 716^101.38 

Deposited  in  trust  companies  and  banks  on  interest  886,275.14 
Cash    in    company's    office,     |8,871.6&;    deposited    in 

banks  (not  on  interest),  $22,652.66 81,424.80 

Agrents   balances   _ 20,534.17 

Safety  fund  in  Security  Company  of  Hartford 1,900,964.66 


Total     $  8,671,229.06 

Less  $4,742.06  unexpended  Are  Indemnity 4,742.96 


Total   ledgrer  assets $  8,066,486.07 


NoM-Ledser  Assets 


Interest  due,  $71T.89,  and  accrued,  $18,996.88  on  mort- 

gragres   $      19, 716.77 

Interest  due,  $280.00,  and  accrued,  $18,542.72  on  bonds  18,772.72 

Interest  accrued  on  collateral  loans - 760.06 

Interest  accrued  on  other  assets 2,206.11 

Rents  due  on  company's  property  or  lease 967.21 


Total  interest  and  rents  due  and  accrued 42,483.81 

Market  value  of  real  estate  over  book  value 6,319.00 

New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  81,   1906..   $  812.64   $      40,886.24 

Gross  deferred  premiums  on  policies  in 

force  December  31,  1906 - 6,620.66  66,636.56 


Totals    $         7,433.86    $      107,471.86 

Deduct  loading  - 5,208.31  21,494.86 


Net  amount   of  uncollected  and   de- 
ferred   premiums    $      222,999.00    $        85,977.44  88,207.43 

All  other  assets: 

Net  premium  safety  fund  department  in  course 

of  collection 119,500.00 


Gross  assets $3,921,946.81 
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Deduct  AMeta  Not  Admitted 

Assents'  debit  balances I      21,065.86 

Book  value  of  ledger  assets  over  market  value,  viz.: 
Safety  fund  department,  $85,484.07;  stock  depart- 
ment,   17,680.78 93,164.85 


Total — 114,230.71 


Total  admitted  assets $8  807,715.60 

LlablUtles 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  81st  day  of  December,  1906,  as  com- 
puted by  the  company,  on  the  actuaries'  and 
American  tables  of  mortality,  with  3^  and  4  per 
cent  interest  _— _ $  1,180,769.00 

Same   for   reversionary   additions. __  888.00 

Total     $  1,181,607.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies 8,148.00 

Net  reserve $  1,178,450.00 

Present-  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving:  life  contingen- 
cies      - 6,012.00 

Claims  for  death  losses  due  and  unpaid $  166.67 

Claims  for  death  losses  in  process  of  adjustment  or   ■ 

adjusted  and  not  due _ _1_  38,702.00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 94,727.75 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 12,000.00 

Total  policy  claims 145,596.42 

Premiums    paid    in    advance,     including    surrender 

values  so  applied— 8,150.96 

"Cost  of  collection"  on  uncollected  and  deferred  pre- 
miums, in  excess  of  the  loading  thereon... 743.88 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legal 
fees  due  or  accrued 2,000.00 

Dividends  or  other  profits  due  policyholders,  includ- 
ing those  contingent  on  payment  of  outstanding 
and   deferred    premiums 197.84 

Dividends    apportioned,     payable    to    policyholders 

during  1907  2,780.56 

Amounts  set  apart  or  provisionally  ascertained  or 
calculated  or  held  awaiting  apportionment  upon 
deferred  dividend  policies: 

Five-year  period  policies.  $2,569.60;  seven-year 
period  policies,  $10,945.67;  ten-year  period 
policies,  $9,817.95;  fifteen-year  period  poli- 
cies, $5,281.70;  twenty-year  period  policies 
and    longer,    $54,811.13 83,426.06 
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Other  liabilities: 

Net  safety  funds 

Balance    of   taxes   to    credit   of   members   safety 

fund  department  

Special   reserve  and   surplus   on   certain   policies 

safety  fund  department - 

Capital   stock   

Unassiffned   funds    (surplus) 

Total  liabilities  _ 


1,130.156.70 

7.444.87 

247,855.23 
600.000.00 
406.432.15 

$  3.807.715.60 


Elzhlblt  off  PollcleM 


IncludfniT  Paid-for  Business  Only. 


The  folIowlDV  fa  a  correct   statement  of  the  business  of  the  year  on 
policy  account  aa  it  stood  at  the  close  of  business  December  81st. 


Classification 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  prerions  yeax.^ 

Issued  daring  year 

Berlved  dnrlnf  year  . 

Increased  during  year  . 

Totals  before  transfers 

Transfers,    deductions .. 

Transfers,    additions    » — 


Balance  of  transfers 

Totals  after  trsasfers 

Dedost  Ceased: 


By  death 

By  maturity 
By    expiry    — 
By  surrender 

By   lapse   

By   decrease 


Total   terminated   

Outstanding   end   of   year — 
Policies  reinsured   ~ 


t  means  plus. 


3.587 
513 

78 


4,127 

8 
17 


to 


4,136 


31 


9 
601 


541 

3.506 

8 


14,996.906 

768,168 

156,643 

19,357 


f5.940,4£8 

$      19,000 
28,500 


0,500 


$5,949,988 


$      44,868 


5,847 
714,248 
167,186 


$  981,649 

$5,018,279 

24,893 


4,459 

1,186 

199 


5,844 

SI 
84 


t3 


6,847 


40 
1 


85 
829 


895 
4,968 


16,488,178 

1,649^180 

851.828 


$8,488,581 

$  80,500 
88,900 


3,000 


$8,491.SS1 


$  75,091 
1.000 


84,848 

1,190,807 

888.847 


$1,588,581 
$6,907,047 
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Exhibit  of  Policies— Continued. 


Classification 


Term  and  Other 
Policies,  includ- 
ing Return  Pre- 
mium Additions 


No. 


Amount 


Addi- 
tions 

to 
Poli- 
cies by 
Divi- 
dends 


Amn't 


Total  Nos.  and 
Amounts 


No. 


Amount 


At  end  of  previous  year. 

Issued  during  year  

Revived  during  year 

Increased  during  year  .. 


Totals  before  transfers  .. 


Transfers,   deductions 
Transfers,  additions  _ 


Balance   of   transfers    

Totals  after  transfers 

Deduct  Ceased: 


By  death  

By  maturity 

By  expiry  

By    surrender    . 

By   lapse   

By  decrease 


Total    terminated    

Outstanding  end  of  year. 
Policies    reinsured    


96,640 
405 

180 


37,071 

18 
6 


-12 


27.050 
883 

ao' 


1,668 


2,401 

24,668 

11 


948,820,082 
705,681 
268,628 
22,444 


|40,S66,685 

$       23,000 
10,500 


12,500 


$40,864,185 


$  1,407,615 


70,800 


2,647,677 
96,186 


%  4,280,728 

145,123,457 

66,288 


t     060 


f  1.002 


$1,002 


84,548 

8,108 

897 


37,042 


754 
1 

60 

34 

2,988 


8,837 

88,205 

14 


$50,805,501 
8,188,983 
766,890 

41.« 


$63,706,646 


$  1,527,574 

1,000 

79,800 

39,606 

4,562.822 

545,560 


$  6,745,961 

$57,050,685 

90,681 


Mlscsellaneoiui  Questions 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  3lst  truthfully 
and  accurately  entered  on  its  books  for  and  durin^r  the  year  ending:  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  Slat? 

Answer— Yes. 

Is  there  a  loadingr  or  margrin  for  expenses  on  all  policies  over  the  net 
premium  accordingr  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legrally  com- 
puted? If  so,  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— No . 

Is  the  business  of  the  company  conducted  upon  the  mutuaU  mixed  or 
strictly  proprietary  plan? 

Answer— Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  gruaranteed  capital? 

Answer— Not  limited. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No . 
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Has  the  book  value  of  any  asset  been  increased  during:  the  year  except 
to  bring:  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Twenty -Ave  per  cent  on  certain  return  premium  policies  issued 
prior  to  January  l,  1906. 

Bnaiaess  !■  Iowa  Daring  1906 


Classification 


Policies  on  the  lives  of  cltlxens  of  said  state  in  force  December 
81st  of  previous  year  

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
year    

Total    - - 

Deduct  ceased  to  be  in  force  during  the  year 


Policies  in  force  December  Slst-. 


Aio»unt 


$     67t,819.00 

90,000.00 

$     698,810.00 
58,500.00 

9     618,819.00 


Classification 


No. 


Amount 


Losses  and  claims  unpaid  December  Slst  of  previous  year 

Losses  and  claims  incurred  during  the  year.. 

3 
8 

1        5.000.00 
88,000.00 

Total    _■ _ 

11 
9 

$       88.000.00 

Losses  and  claims  settled  during  the  year,  in  cash,  $18,000 

$       13,000.00 

Losses   and   claims   unpaid   December  Slst 

2 

I       15,000.00 

Greatest  amount  insured  on  any  one  life,  $15,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $27,832.25. 

Gain  and  Loss  Bzhlbtt 

For  the  year  ending:  December  31,   1906,   showing  the  sources  of  the  Increase 
and  the  decrease  In  the  surplus  during:  the  year. 


Inswaaee  Exhibit 

Running:  Expenses 

Gross     premiums     received 

during   the   year -—    $2,181,907.93 

Loading:  on  actual  premiums  of  the  year 

(averaging:  17.06  per  cent  of  the  g:ros8 

premiums)    1.. $ 

Insurance  expenses  Incurred   during:  the 

year    — — 


Gain  In 
Surplus 


Loss  in 
Surplus 


371,882.89 
330,8dB.41 


Gain  from  loading:  

Interest 
Interest  earned  during  the  year $     140,302.93 


$        41,194.48 


Net   income  from  investments $     140,302.93 

Interest  required  to  maintain  reserve 48,468.93 


Gain   from   interest. 


01.834.00 
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Expenses  chargreable  to  first  year's  insurance,  viz.: 

Commissions  on  first  year's  premiums |      70.156.22 

Compensation  not  paid  by  commission,  for  serv- 
ices in  obtaining:  new  Insurance,  exclusive  of 
salaries  paid  in  goo  dfalth  for  agrency  super- 
vision either  at  the  home  office  or  at  branch  ] 

offices   _ _ _ 7,990.16 

Medical  examinations  and  inspections  of  pro- 
posed   risks    12,293.76 

Total  expenses  chargreable  to  the  procure- 
ment of  new  business |      90,449.14 

General  Interroiratorlea  Resardlnir  Gain  and  lAmu  Bxklbtt 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Preliminary  term  and  full  level  premium. 

If  the  company  uses  more  than  one  of  the  above  methods,  give  the  pro- 
portion of  the  total  business  under  each. 

Preliminary  term,  $98.5  per  cent  full  level  premium,  1.5  per  cent. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing:  its  policies,  g:lve  the  amount  of  reserve  held  under  each 
different  basis. 

Combined  Experience,  4  per  cent,  $546,990.00;  American  Experience,  8|  per 
cent,  $627,268.00. 

Does  the  company  issue,  or  has  it  ever  Issued,  both  non-partidpatins 
and  participating:  policies? 

Answer^— Both. 

If  so,  g:ive  the  amount  of  Insurance  in  force  under  each  of  these  plans. 

Non-partlcipatlngr>  $80,284.28;  participating,  $107,522.07;  safety  fund,  $382,- 
720.50. 

Premlom  Note  Aeeonnt 

Premium  notes,   loans  or  liens  on  hand  December 

81st  of  previous  year. — |      61,006.29 

Received  during:  the  year  on  old   policies 2,650.49 

Restored  by  revival  of  policies 415.16 

Total     - $       M.068.94 

Deductions  during:  the  year  as  follows. 

Used  in  payment  of  losses  and  claims $           411.72 

Used  in  purchase  of  surrendered  policies 2,968.07 

Voided  by   lapse — - — -  310.89 

Redeemed  by  maker  in  cash _ -*— 2,107.17 

Total  reduction  of  premium  note  account 5,797.85 

Balance  of  note  assets  at  end  of  year $      58,271.00 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

■ 

HOME  LIFE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  April  80,   1860.  Commenced  business  May  1,   1860. 

Home  office  250  Broadway,  New  York  City,  N.  Y. 

President,  Obobgb  B.  Ids. 

Vice-Presidents, William  A  Marbhat.l,  Wiluam  G.  Low,  Ellis  W.  Gladwin. 
Secretary,   Ellis   W.    ^uLAdwin.         Actuary,  William  A  Marshall. 

Capital  Stoek 

Amount  of  capital  paid  up  in  cash $125,000.00 

Amount  of  ledger  assets  December  81st  of  previous 

year    $17, 888,817.60 

Extended  at  - $17,888,817.50 


First  year's  premiums  on  original  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  less  $2,428.18 
for  first  year's  reinsurance $     511,200.84 

Total    first    year's    premiums    on 

original  policies $         511,200.24 

Diyidends  applied  to  purchase  paid-up 

additions   and   annuities 274,570.00 

Consideration  for  briginal  annuities  in- 
volving   life    contingencies 05,872.08 

Consideration  for  supplementary  con- 
tracts involving  life  contingencies..  0,740.14 

Total  new  premiums - $     868,410.40 
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Renewal  premlumB,  without  deduction 
for  commisBions  or  other  expenses, 
less  $22,121.18  for  reinsurance  on  re- 
newals    -_ $2,688,182.48 

Dividends  applied  to  pay  renewal  pre- 
miums    88.897.82 

Renewal  premiums  for  deferred  annu- 
ities     31.375.91 

Total    renewal    premiums 2.668.456.19 


Total  premium  income $8,516,866.69 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingen- 
cies       56.939.00 

Interest  on  mortgagre  loans $     244.942.00 

Interest  on  collateral  loans 267.87 

Interest    on    bonds    and    dividends    on 

stocks    860.082.28 

Interest  on  premium  notes,  policy  loans 

or  liens  115,964.76 

Interest    on    deposits 6.296.25 

Interest  on  other  debts  due  the  com- 
pany      2.625.85 

Discount  on  claims  paid  in  advance 616.35 

Rent  from  company's  property,  includ- 
ing $24,000.00  for  company's  occu- 
pancy of  its  own  buildings 105.373.41 

Total    interest   and    rents 885.957.72 

Profit  on  sale  or  maturity  of  ledger  assets: 

Sale  200  shares  Chicago.  Milwaukee  &  St.  Paul 
stockp  $10,550.00;  sale  $9,000.00  Kalamazoo  & 
White  Pigeon  railroad  bonds.  $1,264.60;  sale 
Vanderbilt  Ave.,  Brooklyn,  real  estate.  $1.- 
850.00;  fire  insurance  premiums  Vanderbilt 
real  estate  returned  $20.00. 13,684.50 

From  other  sources: 

Commission  earned  under  agents'  contracts  and 
payments  made  by  agents  whose  debts  were 
charged  to  profit  and  loss  previous  to  January 
1.  1906.  $1,121.86;  death  claim.  $25.00;  bank  re- 
serves dividend.  $391.59 1,538.44 

Total    income    $4,423,966.25 

Dlflbmrsementa 

For  death  claims  (less  $7,500.00  reinsur- 
ance). $911,244.80;  additions.  $9.00 $     911. 253.30 

For    matured    endowments.     $226,451.00; 

additions,    $78,338.05  804.784.05 

Net  amount  paid  for  losses  and  matured  en- 
dowments     _ $  1.216,037.35 

For  annuities  involving  life  contingencies 40,442.48 

Surrender  values  paid  in  cash,  loans  on  account  of 

premium  cash  loan,    etc.,   included 293,514.31 

Dividends  paid  to  policyholders  in  cash 4,237.57 

Dividends  applied  to  pay  renewal  premiums 38.897.82 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities  274.679.09 

(Total  paid  policyholders.   $1,867,708.62.) 
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Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  contingencies 8,750.11 

Paid  stockholders  for  interest  or  dividends 16,000.00 

Commissions  and  bonuses  to  agrents  (less  commis- 
sion on  reinurance),  first  year's  premiums,  |B0O,- 
824.47;  renewal  premiums,  $182,727.81;  on  annunties 
(origrinal),    13,206.00;    (renewal),    $2,267.00 449,028.87 

Commuting    renewal    commissions 109,448.28 

Salaries    and    allowances    for    agencies,     including 

managers,    agents   and    clerks 151,860.86 

Agency  supervision,  traveling,  and  all  other  ageiicy 

expenses    2,879.28 

Medical    examiners*    fees,    $88,879.00;    inspection    of 

risks,    $2,809.01   86*778.01 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors, trustees  and  home  office  employees 186,208.22 

Rent,    including  $24,000.00  for  company's  occupancy 

of  its  own  buildings 24,000.00 

Advertising,  $28,711.00;  printing  and  stationery,  $17,- 

666.67;  postage.   $6,808.80 46,680.87 

Legal  expenses  8,282.51 

Furniture,    fixtures   and   safes 2,489,70 

Insurance,  taxes,  licenses  and  department  fees 64,163.06 

Taxes  on  real  estate 12,826.67 

Repairs  and   expenses    (other  than  taxes)    on   real 

estate    40, 187.76 

Loss  on  sale  or  maturity  of  ledger  assets: 

Title  Guarantee  ft  Trust  Co.,  in  connection  with 
sale  of  Vanderbilt  Ave.,  Brooklyn,  real  es- 
tate, $6.06;  Reeve  &  Co.,  paid  for  commission 
sale  of  Vanderbilt  Ave.,  Brooklyn  real  estate, 
$82.86;  sale  $10,000.00  Detroit,  Monroe  &  Toledo 
railroad  bonds,  $2,326.00;  sale  $80,000.00  Minne- 
apolis &  St.  Louis  railroad  bonds,  $7,500.00 9,912.42 

All  other  disbursements: 

Miscellaneous  office  expenses— Expenses  in  con- 
nection with  sending  proxies  to  policyholders, 
$737.50;  auditing  company's  accounts  by  Audit 
Company  of  New  York,  $1,206.00;  safe  deposit 
rent,  $626.00;  telephone  q^rvlce,  $746.94;  other 
expenses,  including  telegrams,  messenger 
service,  temporary  special  employees  and  ex- 
tra clerical  services,   $6,169.64 8,882.96 

Profit  and  loss— Bank  failure,  $807,42;  policy 
claims  previously  marked  off,  $4,920.00;  agents' 
debts   considered   worthless,   $790.28 6,017.79 

Total  disbursements  $2,989,441.49 

Ledger  Assets 

Book  value  of  real  estate,  unincumbered $  1,652,869.81 

Mortgage  loans  on'  real  estate,  first  liens 6,809,660.00 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assigned  as   collateral 1,878,666.00 

Premium  notes  on  policies  in  force,  of  which  $233.04 

is  for  first  year's  premiums 677,381.14 

Book  value  of  bonds  (excluding  $10,896.01  sinking 
fund  and  interest),  $7,166,878.84;  and  stocks,  $1,- 
866,680.86   9,022,004.69 

Deposited  in  trust  companies  and  banks  on  interest         266,170.94 

Cash    in    company's    office,    $1,090.07;    deposited    in 

banks  (not  on  interest),   $37,284.74 - —  38.374.81 
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Agents'  debit  balances,   $8,091.90;   agents'  advances, 

146, 884.84   49, 086.24 

Less  deposits  by  agents  to  company  account  in  lo-  |18,778,QB2.88 
cal  banks,  reports  in  transit.     (This  item  is  in- 
cluded in  unreported  premiums.) 5,220.28 

Total  ledger  assets _ 918,772,882.85 

Non-Ledger  Asaets 

Interest  accrued  on  mortgages $      28,778.46 

Interest  accrued   on   bonds 96.699.89 

Interest  due,  fl,  475.81,  and  accrued,  $1,171.28,  on  pre- 
mium notes,  policy  loans  or  Hens 2,647.09 

Rents  due,  $610.24,  and  accrued,  $2,803.88,  on  com- 
pany's property  or  lease - 3,418.57 

Total  Interest  and  rents  due  and  accrued 126,538.81 

New  Business    Renewals 
Gross    premiums    due    and    unreported 

on  policies  in  force  December  31,  1906   $        1,993.83   $     150,612.30 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 22,717.03  180,804.88 

Totals   $       24,710.86    $     331,417.13 

Deduct  loading  _ 5,584.54  74,900.27 

Net  amount  of  uncollected  and   de- 
ferred   premiums   $       19,125.82    $      266,516.86    $      275,642.68 

Gross  assets  _ $19,175,048.84 

Deduct  AMcta  Not  Admitted 

Agents'  debit  balances  - $      49,026.24 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks $     114,216.78 

Real  estate - ,   2,250.00         116,466.78 

Total     _ 165,498.02 

Total    admitted    assets $19,009,550.82 

LiabiUtiea 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  81st  day  of  December,  1906,  as  com- 
puted by  the  insurance  department  of  the  State 
of  New  York,  on  the  combined  experience  and 
American  tables  of  mortality,  with  4,  3}  and  8 
per  cent  interest  $15,586,301.00 

Same  for  reversionary  additions 1,637,062.00 

Same  for  annuities  (Including  those  in  reduction  of 

premiums)    ^ 499,812.00 

Total     $17,728,195.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies -  95,074.00 

Net   reserve   -— - - $17,628,121.00 
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Bzhlbit  of  PoUcie6-<:ontinned. 


Classiflcatlon 


Term  and  Other 

Policies,  in- 
cluding Return 
Premium  Addi- 
tions 


No. 


Amount 


Addi- 
tions to 
Policies 
toy  Divi- 
dends 


Amount 


Total  Nos.  and 
Amounts 


No. 


Amount 


At  end  of  previous  year 

Issued  during  year 

J^vived  during  year 

Increased  during  year  

Totals   before   transfers.. 


Transfers,    deductions 
Transfers,    additions   . 


Balance  of  transfers  

Totals    after    transfers 
Deduct  Ceased: 


By    death 

By   maturity 

By  expiry   

By   surrender   

By    lapse    

By  decrease  


Total  terminated  

Outstanding   December  31,   1906. 
Policies  reinsured  — 


1,985 

456 

15 


2,456 


80 
38 


18 


8,474 


88 


8 
16 


865 

8,809 

18 


f3,940,887 

1,035,387 

86,600 


$5,008,064 

I     68.000 
50,800 


U.TOO 


$4,990,364 


$      67,575 


28,106 

40«855 

468,199 

6,000 


$    508,837 

$4,308,187 

154,500 


$8,803,878 
433,041 


$8,636,813 


9 
78,838 


188,357 


$    801,781 
$8,434,588 


44,615 

7,501 

169 


58,885 


470 
165 

8 

807 

8,168 


4,684 

47,661 

61 


$79,775,840 

14,858,408 

378,177 

48,818 


$94,454,138 


$     919,383 

811,350 

87.688 

1,451,813 

6.884,908 

406,133 


$  8,340.573 

$86,113,559 

783,778 


Miaeellaneoiui  <iiieatioiis 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  3l8t  truthfully 
and  accurately  entered  on  its  books  for  and  during  the  year  ending:  on  that 
date? 

Answer— Yes. 

Does  thlB  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Is  there  a  lo&dlns  or  margrin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual,   with  capital  stock  of  $125,000.00. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  gruaranteed  capital? 

Answer— Ldmi  ted  by  the  charter  of  the  company  to  six  per  cent  semi- 
annually. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 
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Interest 

Interest  earned  during  the  year  (aver- 
asinfiT  4.62  per  cent  on  mean  Invested 
assets,   including  bank  balances) $     815,860.71 

Investment  expenses  incurred  during 
the  year,  including  $40,137.76  for 
maintenance  of  real  estate 84,938.84 


Net  income   from  investments |     730,910.87 

Interest  required  to  maintain  reserve—         666,662.00 


Gain   from   interest 

Mortality 

Expected   mortality   on   net  amount   at 

risk     $     862,645.00 

Actual  mortality  on  net  amount  at  risk         612,764.17 


28,888.00 
81.764.48 


Gain   from  mortality 

Annuities 

Net    expected    disbursements   to    annu- 
itants       I 

Net  actual  annuity  claims   incurred 

Loss  from  annuities 

Surrenders  and  Lapses 

Total  gain  during  the  year  from  surrendered  and 
lapsed    policies    ^ 

Dividends 

Dividends   paid   stockholders _ 

Dedrease  in  surplus  on  dividend  account _ 


Special  Funds 

Decrease  in  special  funds  and  special  reserves  dur- 
ing the  year : 

Profit  and  Loss  (Excluding  Investments) 

Net  to  loss  account _ _ 


$   64,864.87 


249,880.83 


141,819.69 


225,000.00 


7,876.48 


15,000.00 
254,282.84 


4,479.35 


InTeatment  Bzklbit 

Investments  Sold 


Gain  from  sale  of  said  real  estate 

Gain  from  sale  of  said  investments.. 


Investments  Purchased 

Loss  on  said  investments _ 

Investments  Held 

Loss  on  said  real  estate  during  the  year 

Loss  on  said  investment  during  the  year 

From  all  other  sources: 

Profit  on  sale  of  rights,  $68,890.76;  set  aside  from 

sinking  fund,    $10,898.01 

Paid  for  claims  on  supplementary  contracts 

Loss  unaccounted  for 


1.782.58 
4,825.00 


79,788.76 


18,583.01 


189.05 
867.610.16 


8,756.11 
870.67 


Total  gains  and  losses  in  surplus  during  the 

year    $     766,961.73   $     887,708.22 
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Surplus 
Decrease  in  surplus  (enter  In  column  to  balance)..         120,751.49 

Totals  •- I     887,708.22    $     887,708.22 

Interrosatorlea  Resardl>K  New  Bnsineaa 

Expected  death  losses  during:  1006  on  all  policies  issued  during: 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting:  its   premiums   $      66,478.00 

Death  losses  incurred  during  1900  on  said  policies  (not  deduct- 
ing  reserves)    42,860.12 

Reserves  released  during:  1906  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid,  less  |28.15, 
being  cash  valud,  or  the  value  of  term  extension  or  paid-up 
insurance   allowed   thereon    78,701.86 

Loading  on  first  year's  premiums  on  policies  issued  in  1900  (av- 
eraging 26.22  per  cent  of  the  gross  premiums) 128,926.97 

Expenses  chargeable  to  first  year's  insurance,  viz.: 

Commissions  on  first  year's  premiums $     264,020.56 

Medical    examinations   and    inspections    of    pro- 
posed   risks    38,778.01 

Total     $     800,807.67 

Decrease   during   the   year. 17,616.18 

Total    expenses    chargeable    to    the    procure- 
ment of  new  business 1 $     288,191.89 

General  Interrogatorlea  Regarding  Gain  and  Lomi  E«xhlbit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— The  full  level  premium  reserve  basis. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Combined  experience,  4  per  cent,  $12,735,904.00;  American,  3  per  cent,  |110,- 
818.00;  American,  3^^  per  cent,  $4,781,339.00. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non- participating 
and  participating  policies? 

Answer— Yes. 

If  so,  give  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Deferred  dividends,  $68,886,421.00;  annual  dividends,  $7,984,847.00;  non-par- 
ticipating,  $0,748,791.00. 

Prcminnk  Note  Accoont 

Premium  notes,    loans  or  liens  on   hand  December 

8l8t  of  previous  year —   $     571,580.13 

Received  during  the  year  on   new  policies,    $233.04; 

on   old   policies,    $89,684.90 _ _ 89,918.03 

Total     - $     661,496.16 


\ 
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Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims. $  20,322.50 

Used  in  purchase  of  surrendered  policies 29,975.15 

Used  in  payment  of  dividends  to  policyholders..  14,202.14 

Redeemed  by  maker  in  cash 19,667.28 


Total  reduction  of  premium  note  account 84,167.02 


Balance  of  note  assets  at  end  of  year |     S77,SS1.14 


ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

MANHATTAN   LIFE   INSURANCE   COMPANY  i 

Organized  under  the  laws  of  the  State  of  New  York,   made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Organized  1S50.  Commenced  business  August  1,  1850. 

Home  office,  64-66-68-70  Broadway,  New  York,  N.  Y. 

President,  Hbnrt  B.   Stokbb. 

Vice-Presidents,  W.  B.  Lanb,  M.  D.,  J.  H.  Giffin,  Second  Vice-President 
Secretary,  M.   W.   Torrbt.  Actuary,  M.  W.  Torret. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $100,000.00 

Amount  of  ledg-er  assets  December  81st  of  previous 

year    _ „_ ._.   $18,808,607.16 

Extended  at  1 _ _ $18, 308,607.16 

Income 

First  year's  premiums  on  orlg-lnal  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  less  $7, - 
171.68  for  first   year's   reinsurance $     866,257.02 

Surrender   values   applied    to    pay    first 

year's    premiums   193.73 

Total    first    year's    premiums    on 

original    policies    $     866,450.75 

Dividends  applied  to  purchase  paid-up 

additions  and  annuities 4,809.61 

Surrender    values    applied    to    purchase 

paid-up   Insurance   and   annuities 17,795.&4 

Consideration  for  orlg'inal  annuities  in- 
volving   life    contingencies 7,094.10 

Consideration  for  suplementary  con- 
tracts   involving:    life    contingencies  16,199.00 

Total   new   premiums _ $     412,349.80 
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Surrender    values    applied    to    pay    new    premiums, 

193.73;  to  pay  renewal  premiums,   $247.65 441.38 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and   annuities 17,706.84 

Dividends  paid  to  policyholders  in  cash-.l 60,470.84 

Dividends  applied  to  pay  renewal  premiums 36,196.50 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities  1 4,809.61 

(Total  paid  policyholders,  $1,680,190.79.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving: life  contingrencles 100.00 

Paid  stockholders  for  Interest  or  dividends 16,000.00 

Commissions  and  bonuses  to  agrents  (less  commis- 
sion on  reinsurance),  first  year's  premiums,  $203,- 
$588,64;  renewal  premiums,  $121,629.78;  on  annuities 

(original),   $864.70  325.573.12 

Commuting:  renewal  commissions 2,218.44 

Salaries    and    allowances    for    agrencles,     including^ 

managrers,  agents  and  clerks 03,577.24 

Agrency  supervision,  traveling,  and  all  other  agrency 

expenses    22, 843.39 

Medical    examiners'    fees,    $33,800.00;    inspection    of 

risks,    $8,805.05    42.105.05 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors, trustees  and  home  office  employees 115,608.61 

Rent,    including  $61,500.00  for  company's  occupancy 

of  Its  own  bulldlngrs 67.063.40 

Advertising,   $7,127.05;   printing  and  stationery,   16.- 

676.70;    postage.     $10,808.61 34,698.28 

Legal  expenses  20,455.73 

Furniture,  fixtures  and  safes 1,745.56 

Insurance,  taxes,  licenses  and  department  fees,  in- 
cluding $332.42  mortgage  tax  State  of  New  York.-  40,780.43 

Tax  on  real  estate 06,074.04 

Repairs  and   expenses    (other  than   taxes)    on   real 

estate   110, 456.87 

All  other  disbursements. 

All   other   office    expenses $       14,226.17 

Surrender  values  reinsurance  re- 
funded on  revival 1,113.06 

Sundry  loss  items 747.04 

Commuted  commissions  account, 
heretofore  carried  In  assets, 
charged    oft    73,858.75  80,441.84 


Total  disbursements . $2,738,037.66 

Ijedger  Aaaeta 

Book  value  of  real  estate,  unincumbered $  5,307,815.48 

Mortgage  loans  on  real  estate,  first  liens 8,230,310.00 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collateral  104, 000.00 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assigned  as  collateral 1,651,844.60 

Premium  notes  on  policies  in  force,   of  which  $8,- 

258.21  Is  for  first  year's   premiums 281,007.07 

Book   value   of  bonds    (excluding  Interest),    $2,041,- 

110.41;    and    stocks,     $280,488.08 3,171,602.40 

Deposited  in  trust  companies  and  banks  on  Interest         410,977.69 
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Cash    In    company's    office,     $4,191.40;    deposited    in 

banks  (not  on  interest),  $26,000.00 _.  29,191.49 

Agrents'  balances  _ _ S2,671.09 

Total  ledger  assets 119,234,821.41 

Non-Ledser  Asseta 

Interest  accrued  on  mortgrages %     149,280.45 

Interest  accrued  on  bonds. _ _—  42,689.12 

Interest   accrued   on    collateral   loans 616.67 

Interest  due  and  accrued  on  premium  notes,  policy 

loans    or    liens _ _ 19,902.00 

Interest  due  and  accrued  on  other  assets 4,196.67 

Rents  due,  |1, 718.38,  and  accrued,  |8, 180.00  on  com- 
pany's property  or  lease '. 10,848.83 

Total  interest  and  rents  due  and  accrued 220,780.24 

Market  value  of  real  estate  over  book  value 12,684.52 

New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  81,   1906..   % $     149,575.96 

Gross  deferred  premiums  on  policies  in 

force  December  81,  1906 7,568.46  78,617.00 

Totals '.— - $         7,668.46    $      228.192.96 

Deduct  loading,  25  per  cent 1,892.11  65,798.24 

Net  amount  of  uncollected  and  de- 
ferred  premiums   I        6,676.85   $     167,394.72    $     178,071.07 

Gross  assets  — 119,^7,357.24 

Deduct  AMets  Not  Admitted 

Agents'  debit  balances I      82,671.69 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks - 49,296.03 

Total    - -  81,907.72 

Total   admitted   assets $19,565,449.52 

LlabUltieft 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  81st  day  of  December,  1906,  as  com- 
puted by  the  New  York  insurance  department, 
on  the  actuaries'  table  of  mortality,  with  four 
per  cent  interest,  and  American,  three  and  three 
and  one-half  per  cent  interest $17,686,434.00 

Same   for   reversionary  additions - 30,970.00 

Same  for  annuities  (including  those  in  reduction  of 

premiums)    - 106,481.00 

Total     $17,823,835.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies - 75,088.00 

Net   reserve   $17,748,747.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingen- 
cies      -  20, 487.00 
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Liability    on    policies    cancelled    and    not    included 

upon  which  a  surrender  value  may  be  demanded  7,208.00 

Claims  for  death  losses  due  and  unpaid $      24,790.56 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted    and    not    due 17,220.00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received,   less  reserve 52,640.00 

Claims  for  matured  endowments  due  and  unpaid 3,048.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 8,000.00 

Due   and   unpaid   on   annuity    claims   involving   life 

contingencies    301.19 

Total  policy  claims 101,008.75 

Premiums    paid    in    advance,     including:    surrender 

values    so   applied... 18,079.72 

Unearned  interest  and  rent  paid  in  advance 296.87 

Commissions  due  to  ag-ents  on  premium  notes  when 

paid    11, 193.32 

Dividends  or  other  profits  due  policyholders,  includ- 
ing those  contingent  on  payment  of  outstanding 
and    deferred    premiums 9,768.51 

Capital    stock 100,000.00 

Contingent    reserve    fund 1,548,668.35 

Total  liabilities  $19,665,449.52 

Bzblbit  of  Policies 

Including  Paid-for  Business  Only. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  31st. 


Classification 


Whole  Life 
Policies 


Endowment 
Policies 


No. 


Amount     No. 


Amount 


.\t  Olid  of  previous  year. 

Issued   dnrln?  year   

Revived    during   year    ... 
Increased  during  year  .. 


Totals  before  transfers 


Transfers,    deductions   .. 
Transfers,   additions    .... 


Knlanct*  of  transfers 


Totals   after  transfers 


Deduct  Ceased: 


By   death   

By  maturity  . 
By  expiry  ... 
By    surrender 

By    lapse   

By  decrease  -. 


Total   terminated 


Outstanding  end  of  year. 


31,807 

8,268 

195 


34,770 

6 
25 

tl9 


84,789 


401 


592 
2,562 


3,555 
81,234 


^7,058,983 

7,892,290 

430,306 

64,976 


$75,446,555 


$ 


10,240 
84,177 

t23,987 


$76,470,492 


$  1,071,055 


1,405,307 

7,439,600 

573,106 


$10,488,970 
$64,961,628 


4,009 

815 

28 


4,852 

21 

7 

-14 


4,838 


23 
112 


128 
459 


722 
4,116 


$7,524,823 

1,164.000 

49,500 

9,075 


$8,747,896 

27,177 
11,240 

-14,937 


$8,782,461 


$  184,065 
216.185 


218,491 
702,680 
178,877 


$1,448,248 
$7,284,2U 


t  means  plus. 
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Has  the  book  value  of  any  asset  been  increased  duringr  the  year  except 
to  bringr  bonds  towards  par? 

Answer— Yes.  See  income:  Brown  Bros.,  negrotiable  certificate  for  fl8,- 
800.00,  deferred  debt.  Commonwealth  of  Virginia,  not  heretofore  carried  In 
ledger  assets;  also  see  Income,  mortgage,  fl,SOO.OO,  not  heretofore  carried  In 
assets. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  !>• 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— No  fixed  proportion. 

Biwinesa  In  Iowa  Daring  IMM 


Classlflcation 


Amount 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
Slst  of  previous  year   ' _. 

Policies  on  the  lives  of  citisens  of  said  state  issued  during  the 
year 


Totals   

Deduct  ceased  to  be  in  force  during  the  year.. 

Policies  in  force  December  Slst 


U.OOD.M 

$     M6,8tl.0O 
Ul.MO.OO 

9      6»,S81.00 


Classification 


Losses  and  claims  unpaid  December  Slst  of  previous  year 
Losses  and  claims  incurred  during  the  year 


Totals 


Losses  and  claims  settled  during  the  year,  in  cash,  $6,200;  by 

compromise,    none    

Losses   and   claims   unpaid   December   Slst 


No. 


Amovnt 


8.800.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses.  $19,990.56. 


Gain  and  I«o«s  Bxhlblt 

For  the  year  ending  December  31,  1906.  showing  the  sources  of  the  increase 

and  the  decrease  in  the  surplus  during  the  year. 

Insurance  Exhibit 

Running  Expenses  Gain  in  Loss  in 

Surplus  Surplus 

Gross     premiums     received 

during  the  year $2,684,032.18 

Loading  on  actual  premiums  of  the  year 

(averaging  24i  per  cent  of  the  gross 

premiums)    $     634,888.82 

Insurance  expenses  incurred  during  the 

year    767,841.85 

Loss  from  loading $     1S2.95S.08 


IOWA  INSURANCE  REPORT  147 

Interest 

Interest  earned  duringr  the  year  (aver- 

Aging  5.22  per  cent  on  mean  Invested 

assets,   including  bank  balances) $     975,881.08 

Investment    expenses    incurred    durlnsr 

the    year    200,830.48 

Net  Income   from   investments $     774,550.60 

Interest  required  to  maintain  reserve..         709.934.00 

Gain    from   interest %      64.816.00 

Mortality 

Expected   mortality   on   net   amount   at 

risk     %      897,740.00 

Actual  mortality  on  net  amount  at  risk  714.834.23 

Gain   from   mortality 182,905.77 

Annuities 

Net    expected    disbursements    to    annu- 
itants x - _ f        6,500.00 

Net  actual  annuity  claims  incurred 12,082.31 

Loss    from    annuities 5,682.81 

Surrenders  and  Lapses. 

Total  gAin  during:  the  year  from  surrendered  and 

lapsed  policies 288,187.98 

Dividends. 

Dividends   paid   stockholders 16,008.00 

Decrease   in   continsrent   reserve   fund   on    dividend 

account 88^  679.48 

Profit  and  Loss  (Excluding  Investments) 

Net  to  loss  account 747.94 


lATestment  Ebchlbit 

Investments  Sold 


\ 


Loss  from  sale  of  said  real  estate 1,100.00 

Gain  from  sale  of  said  investments _ 27,277.50 

Investments  Purchased 

Loss    on    said    investments 979.15 

Investments  Held 

Loss  on  said  investments  durinsr  the  year 114,245.00 

Gain  on  sale  during:  the  year  of  other  investments 

acquired  since  December  81,  1906 16,865.00 

Gain  from  all  other  sources: 

Received  from  sale  of  Little  Falls  &  Dolgreville 
Railroad  stock  not  heretofore  carried  in  as- 
sets    — - 9, 108.44 

Market  value  Virgrlnia  certificates,  $2,926.00;  first 
mortgrage  at  Monroe,  N.  T.,  fl. 500.00,  not  here- 
tofore carried  in  assets 4,426.00 

Loss  unaccounted  for 4,869.87 

Total  grains  and  losses  in  surplus  during  the  year   $     607.897.28   8     350,548.68 
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Surplus 

Increase  In  contingrent  reserve  fund  (enter  In  col- 
umn to  balance) 147,860.70 

Totals    $      507,897.23    f      607,397.13 

Interrogatories  Reffardlns  New  Bnalnesa 

Expected  death  losses  during:  1906  on  all  policies  Issued  during: 
said  year  per  mortality  tables  used  by  the  company  in  com- 
putinsT  its  premiums  (estimated).. _ _.   $      65,000.00 

Death  losses  incurred  during:  1906  on  said  policies  (not  deduct- 
ing reserves)    _  8,000.00 

Reserves  released  during:  1906  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid 147,079.00 

Loading:  on  flrst  year's  premiums  on  policies  issued  in  1906  (av- 

erag:ing:  25  per  cent  of  the  g:ross  premiums) ._ &4, 877.24 

Expenses  chargreable  to  flrst  year's  insurance,  viz.: 

Commissions  on  flrst  year's  premiums %     203,943.34 

Medical    examinations    and    inspections    of    pro- 
posed   risks    - 1 -  42,196.95 

Total  expenses  chargeable  to  the  procure- 
ment of  new  business _ $     246,189.29 

General  Interrogatories  Regrardlns  Gain  and  Loss  Exhibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modifled  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Full  level  premium  reserve  system. 

If  the  company  uses  more  than  one  of  the  above  methods,  g:ive  the  pro- 
portion of  the  total  business  under  each. 

Only  one  method  used. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  In  valuing:  its  policies,  g:ive  the  amount  of  reserve  held  under  each 
different  basis. 

Approx.  actuaries,  4  per  cent,  $14,985,836.00;  American.  3i  per  cent,  $370,- 
000.00;  American,  3  per  cent,  $2,468,000.00. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating 
and  participating:  policies? 

Answer— Both  plans  were  Issued  prior  to  January  1,  1907.  Only  partici- 
pating policies  issued  thereafter. 

If  so,  give  the  amount  of  Insurance  in  force  under  each  of  these  plans. 

About  88  per  cefit  participating  and  12  per  cent  non-participating. 

Premium  Note  Account 

Premium   notes,    loans  or  Hens  on   hand  December 

3l8t  of  previous  year _ $     304,116.85 

Received  during  the  year  on  new  policies  and  on  old 

policies _ 380,719.25 

Restored  by  revival  of  policies _ 1,640.22 

Total     $     666,476.32 
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Deductions  durinsr  the  year  as  follows: 

•    Used  In  payment  of  losses  and  claims $  12» 342.04 

Used  in  purchase  of  surrendered  policies 6,477.16 

Voided  by   lapse 24»411.S0 

Used  in  payment  of  dividends  to  policyholders..  6,284.64 

Redeemed  by  maker  in  cash _ 896,062.32 


Total  reduction  of  premium  note  account 884,568.35 


Balance  of  note  assets  at  end  of  year %     281,907.07 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

METROPOLITAN    LIFE    INSURANCE    COMPANY 

Organized  under  the  laws  of  the  State  of  New  York,    made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  June,   1866.  Commenced  business  January,   1867. 

Home  office,   1  Madison  Avenue,   New  York  City,   N.  Y. 

■ 

President,  John  R.  Hbgbman. 

Vice-Presidents.  Halbt  Fiskb,  Geo.  H.  Gaston,  Gbo.  B.  Woodward,  Frank 

O.  Atrbs. 
Secretary,  Jambs   S.   Robbrts.  Treasurer.  Frederick  H.  Eckbr. 

Actuary,  Jambs  M.  Craio. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $2,000,000.00 

Amount  of  ledgrer  assets  December  31st  of  previous 

year    1146,526,378.78 

Extended  at  - $146,526,87o.7S 

Income 

First  year's  premiums  on  origrinal  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses.. f  9,612.732.69 

Total .  first    year's    premiums    on 

origrinal    policies    $  9,612,732.69 

Dividends  applied  to  purchase  paid-up 

additions   and   annuities... 52,263.90 

Consideration  for  origrinal  annuities  in- 
volving: life  contingrencies 212,057.24 

Total   new  premiums _  $    9,87t,053.83 
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Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $25,747.16  for  reinsurance  on  re- 
newals      __ $48,516,305.90 

Dividends  applied  to  pay  renewal  pre- 
miums          1,143,801.51 

Total  renewal  premiums 49,660,107.41 

Total  premium  income _  $  .50.537,161.24 

Consideration  for  supplementary  con- 
tracts not  Involving:  life  contingren- 
cies     _ 8,606.00 

Interest    on    mortg^agre    loans ___    $  2,012,202.47 

Interest    on    collateral    loans... 106.454.83 

Interest    on    bonds    and    dividends    on 

stocks    3,166,231.43 

Interest  on  premium  notes,  policy  loans 

or  liens  _ 137,881.53 

Interest    on    deposits 122,298.73 

Interest  on  other  debts  due  the  com- 
pany      4,919.02 

Rent  from  company's  property,  includ- 
ing $450,003.09  for  company's  occu- 
pancy of  its  own  building:s 1,175,805.23 

Total  interest  and  rents _  6,726,738.24 

Profit    on    sale    or    maturity    of    ledgrer 
assets: 

Bonds   and    stocks —$  185,280.08 

Syndicate  _ _  1,876.95 

Real  estate  _ 100.042.89 

Metropolitan  staff  savingrs 

fund    - 14,024.53 

Rebate    New    York    state 

taxes  - 34,206.29 

Sundry  small   items 788.76 

Total  -  $     386.110.45 

Loss    on    sale    or    maturity    of    ledger 
assets: 

Bonds   and    stocks $       22.781.12 

Sundry  small   items 1.114.19 

Total     - $       23,895.31  386,119.45 

From  other  sources: 

Refund    of    U.    S.    internal    revenue 

taxes $       13,177.05 

Sundry  deposits  and  credits  on  open 

accounts  chargred  as  liabilities 75,020.88  88,198.83 

Total  Income _.  $  ••.<B».«5.T« 

Dishnraeiueiits 

For  death  claims  (less  $5,000.00  reinsur- 
ance), $15,848,718.06;  additions,  $1,- 
804.00    _.. $15,850,522.06 

For  matured  endowments 161,512.20 

Net  amount  paid  for  losses  and  matured  endow- 
ments  _ $  16.012,0M.26 


IOWA  INSURANCE  REPORT 


151 


For   annuities    involvinsr   life    contingrencies _ 

Premium  notes  -voided  by  lapse - 

Surrender  values  paid  In  cash 

Dividends  paid  to  policyholders  in  cash 

Dividends  applied  to  pay  renewal  premiums _. 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities — 

(Total   paid   policyholders,    $19,456,685.22.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving* life  contingencies __ 

Paid  stockholders  for  interest  or  dividends 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  flrst  year's  premiums,  $2, - 
277,544.12;  renewal  premiums,  16,938,884.41;  on  an- 
nuities (original),  $9,719.46 

Commuting  renewal  commissions.. 

Salaries  and  allowances  for  agencies,  including 
managers,  agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency 
expenses    

Medical  examiners'  fees,  $500,817.40;  Inspection  of 
risks,   $343,846.31 

Salaries  and  all  other  compensation  of  officers,  dl« 
rectors,  trustees  and  home  office  employees 
(2,340  in  number) 

Rent,  Including  $450,003.00  for  company's  occupancy 
of  its  own   buildings _ 

Advertising,  $85,380.12;  printing  and  stationery,  $480, 
664.79;  postage,  $08,297.06 

Legal   expenses 

Furniture,  fixtures  and  safes 

Insurance,  taxes,   licenses  and  department  fees 

Taxes  on  real   estate _ 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate    ._ 

Loss  on  sale  or  maturity  of  ledger  assets 

Agents'  surety  bonds,  $24,296.06;  agents' 

cash   deposits  returned,    $6,822.79..    $       30,618.85 
Telegrams  and  telephones,   $16,101.93; 

expressage,    $66,076.17 72,178.10 

Metropolitan  staff  savings  fund,  $29,- 
964.64;    exchange    and    collections, 

$20,218.94    50,183.58 

General  home  office  expense  account  284,270.47 


107,697.28 
28,020.27 

948,402.62 
1,164,445.40 
1,143,801.51 

52,263.90 


5,360.00 
140,000.00 


8,226,147.99 
1.588,304.41 

3.097,883.49 

712,472.70 

844,163.71 

2,314,717.21 

774,754.65 

664,341.97 

92.584.61 

27,261.49 

871,526.27 

107,372.95 

441,001.46 
23,895.31 


417,251.00 


Total  disbursements 


$  39,81.5,704.34 


Itedffer  Assets. 


Book  value  of  real  estate,  unincumbered- $  19,330,877.61 

Mortgage  loans  on  real  estate,  flrst  liens —     58,966,738.39 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collateral  — — 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assigned  as  collateral 

Premium  notes  on  policies  In  force 

Book  value   of  bonds   (excluding  interest),   $79,086,- 

829.88;    and    stocks,    $10,187,667.99 89,274,497.85 

Deposited  in  trust  companies  and  banks  on  interest       4,366,858.95 


1,000,000.00 

4,044,669.43 
767,584.11 
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Cash    In    company's    office,    $566,490.44;    deposited    In 

banks  (not  on  interest),   $58,154.06 624.944.49 

Agents'   balances  .._ 40,681.37 


Total   ledsrer  assets $173,406,500.20 

Non-Ledger  Assets 

Interest    due,    $6,575.00,     and    accrued,    $776,632.66    on 

mortgragres    _ _ $      783,207.06 

Interest  due,    $33,450.66,    and   accrued,    $1,104,729.84   on 

bonds     1, 138,180.50 

Interest  accrued  on  collateral   loans— .___ 15,000.00 

Interest  due,  $2,263.86.  and  accrued,  $22,516.27.  on  pre- 
mium notes,  policy  loans  or  liens. _ 24.770.13 

Interest   due,    $600.00,    and  accrued,    $75.00,    on   other 

assets    675.00 

Rents  due,  $7,887.64,  and  accrued,  $12,566.21,  on  com- 
pany's property  or  lease _ 20,452.76 


Total  interest  and  rents  due  and  accrued 1,982,286.04 

New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  81,  1906 $       74,139.71  $       610,157.34 

Gross  deferred  premiums  on  policies  in 

force  December  31,   1906 1,055,885.58       2.893.362.72 


Totals    - $1,130,025.29$    3,603,620.06 

Deduct  loading  226,005.06  700,704.01 


Net  amount   of  uncollected   and   de- 
ferred   premiums    $      904,020.23$    2,802,816.06        3.706,836.28 

Fifty  per  cent  of  industrial  premiums  due  and  un- 
paid      — - 409.014.43 


Gross  assets  _ $179,504,635.96 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances  — $  40,681.37 

Premium  notes  and  loans  on  policies  and  net  premi- 
ums in  excess  of  the  net  value  of  their  policies..  269,195.29 
Book  value  of  ledger  assets  over  market  value 2,765,746.25 


Total  - 3.075,621.91 

Total  admitted  assets -  $176,429,015.04 

Lilahllltles 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1906,  as  com- 
puted by  the  company,  on  the  combined  experi- 
ence and  American  tables  of  mortality,  with  four 
and  three  and  one-half  per  cent  interest,  except 
$90,776.16  insurance  which  was  valued  on  a  special 
table  - $153,102,840.00 
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Same    for   reversionary   additions 137,708.00 

Same  for  annuities  (Includlngr  those  in  reduction  of 

premiums)    913,218.00 

Total  $154,178,256.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies 103,648.00 

Net    reserve    $154,067,708.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingen- 
cies      - 47,782.00 

Ldability   on   policies   cancelled   and    upon '  which   a 

surrender  value  may  be  demanded 97,396.35 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted   and    not    due _ $       156,318.06 

Claims  for  death  losses  which  have   been   reported 

and    no   proofs   received 207,411.81 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted   by   the    company 45,540.25 


Total  policy   claims 409,269.62 

Premiums    paid    in    advance,     including    surrender 

values   so  applied - 180,778.20 

Unearned  interest  and  rent  paid  in  advance 84,619.66 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legal 
fees   due   or   accrued. - 218,922.45 

Dividends  or  other  profits  due  policyholders,  in- 
cluding those  contingent  on  payment  of  out- 
standing and  deferred   premiums 79,328.99 

Dividends    apportioned,     payable    to    policyholders 

during  1907    8,026.404.44 

Amounts  set  apart  or  provisionally  ascertained  or 
calculated  or  held  awaiting  apportionment  upon 
deferred  dividend  policies  158,933.56 

Reserve  or  surplus  funds  not  included  in  the  "net 
reserve"  as  herein  reported,  or  in  the  "unas- 
signed  funds": 

Special  reserve  1,409,285.00 

Other  liabilities. 

Item  of  income,    $75,020.88;    deposit   account   real 

estate,    $60,000.00  — - —  125,020.88 

Agents'  cash  deposit  in  lieu  of  bonds,  $158,008.37; 

premiums  subject  to  return,   $11,885.00 169,848.87 

Contingent  dividend  fund  intermediate  branch..  174,745.68 

Capital   stock   2,000,000.00 

Unassigned    funds    (surplus) _ 14,229,479.92 


Total    liabilities    - $176,429,015.04 
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JBxhlblt  off  iBdiMtrlal  PiOIelea 

The  following  is  a  correct  statement  of  the  mimber  and  amount  of  In- 
dustrial policies,  including:  additions,  in  force  at  the  end  of  the  previous 
year,  and  of  the  policies  issued,  revived,  or  increased,  and  of  those  which 
have  ceased  to  be  in  force  during  the  year,  and  of  those  in  force  at  the  end 
of  the  year: 


Classification 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Policies  and  additions  In  force  at  the  end 

of  the  previous  year  ._ 

New  policies  Issued  and  revised 


Totals    - 

Deduct  Policies  Ceased  to  be  in  Force: 


By    death    

By    expiry    

By  surrender  .. 

By   lapse   

By   maturity  ... 


Total    terminated   _. 


Net  Nos.  and  amounts  in  force  at  the  end 
of  the  year  


3,076,852 
404,702 


3,481,004 


00.082 


88,180 
858,637 


346.849 


3,134.1S5 


$436,157,142 
06.388,556 


4,796,700 
1.306.156 


Amount 


$764,003,795 
221 .^oB , Bvl 


$508,479,698  6,106,866 


$  7,685,985    57,575 


6.080.806 
48.888.383 


88.489 

905,242 

14 


$  55,085.114  1.001,960 


$447,444,584 


5.105.506 


$985,898,186 


$    5.160.488 


6.615.060 

164.788,554 

1.130 


$176,536,163 


$809,857,088 
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Classification 


All  Other 
Policies 


Total 


No. 


Amount 


No. 


Amount 


Policies  and  additions  in  force  at  the  end  of 

the  preylous  year  ^ 

New  policies  issued  and  revlRed  


Totals 

Deduct   Policies   Ceased   to   be  in   Force: 


By  death  

By  expiry 

By  surrender 

By   lapse   

By  maturity  . 


Total  terminated 


Net  Nos.   and  amounts  in  force  at  the  end 
of  the  year  


844.806 
8,386 


858,532 


8.617 
769 


887 


4,618 


847,919 


$7,768,871} 
804.696 


$8,068,071 


$  141.478 
88.818 


10,486 


$  186.176 


$7,888,895 


8.119.158 
1,781,884 


9.840.398 


181.884 

709 

71.609 

1.160.106 

14 


1.858.788 


8.487.670 


$1,907,984,818 
888,516,648 


$1,406,439,955 


$  18,987.886 

88,818 

U,665.866 

807,187,868 

1.186 


$  881.756.463 


$1,864,684,508 
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ESxhlhlt  Qt  Ovdlnary  Lite  PoUcles 

Including  Pald-for  Business  Only. 

The  following:  Is  a  correct  statement  of  the  business  of  the  year  on  policy^ 
account  as  it  stood  at  close  of  business  December  Slst. 


Classification 


At  end  of  previous  year- 
Issued  dnrlnff  year  _ 

ReTlved  during  year  

Increased  during  year  ... 


Totals  before  transfers 


Transfers,    deductions 
Transfers,   additions   . 


Balance  of  transfers 


Totals  after  transfers 

Deduct  Ceased: 

By  death  

By  maturity 

By   expiry   

By  surrender 

By  lapse 

By   decrease  ._ 


Total  terminated 

Outstandlngr  end  of  year 

Policies   reinsured  


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


108,704 

43.193 

7,111 


244,008 


l.J 
1,190 


-42 


943,906 
1,972 


6,749 
82,094 


89,815 

814,161 

14 


1198,679,246 

46.997,470 

6,817,873 

80,860 


$251,924,868 

$  1,780,898 
1,880,606 


100.316 


$858,084,674 
$  1,601,668 


5,958,868 
81,761,981 


f  89,807,841 
1888,687,888 
846,606 


867,769 
90,388 
11,180 


869,287 

1,088 
1,074 


51 


869,878 

1,886 
168 


6,886 
45,168 


54,068 

816,196 

9 


1164,438.864 

49,8S3,9S4 

6,913,619 

18,168 


1820,818,979 

$   861,187 
786,160 


-74,977 


$880,188,008 

$  1,187,408 
160,028 


4,885,054 
84,809,580 


I  80,688,017 

$189,665,985 

197,600 
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Classification 


At  end  of  previous  year. 

Issued  during  year 

Rerlved  during  yea^ 

Increased  during  year  ... 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions  . 


Balance  of  transfers 


Totals  after  transfers  . 
Deduct  Ceased: 

By  death _'. 

By  maturity   

By  expiry _ 

By   surrender   — 

By  lapse 

By    decrease   


Total  terminated 


Outstanding  end  of  year. 
Policies  reinsured  


Term  and  Other  ,,^*****:  I 
I  Policies,  in-  ^*£5?.^^ 
'  eluding  RetuiNi  f°""  I 
Premium  Addi-   cle«  by  I 

tlons  P*vi- 

I  dends  i 


Total  Nos.  and 
Amounts 


No. 


Amount   Amo'nt     No. 


Amount 


1,868 

497 

41 


8,891 

98 

84 


-2 


8,888 
28 


88 

15 

187 


862 

8,120 

8 


$14,888,877 

3,618,685 

166,615 

914 


$148,600 
81,136 
1,809 


$18,108,501 

$  1,818,089 
1,287,700 


-25,839 


$18,077,168 
$   91,8$r 


82,684 

85,885 

8,078,604 


$  2.882,470 

$15,794,698 

57.600 


468,806 

184,088 

18,878 


$877,678,487 

100,646,134 

18,896,416 

48,845 


$885,644 

fKl^SlS 
854 


15,885 
1,417 


J^5,686 

3,880 

168 

88 

12,650 

67,488 


19,471 
$806,078 


84,159 

581,467 

81 


$490,465,888 

$  8.988,686 

160,876 

82,664 

10.800,128 

48,385,481 


$  68,881,899 
$488,164,063 
600,796 
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MiscelUmeoiui  t^vestlons 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  Slst  truthfully 
and  accurately  entered  on  its  books  for  and  during:  the  year  endiner  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the- home  office  at  the  close  of  business  December  Slst? 

Answer— Yes;  except  the  superintendent  of  Insurance  of  the  State  of 
New  York  havinsr  ruled  that  all  open  policies  on  which  the  initial  premium 
was  not  paid  in  1006  should  be  recalled  and  rewritten  in  1907  on  the  standard 
forms,  and  that  on  applications  on  which  premiums  were  paid  and  bindlns 
receipts  griven  in  1906  the  old  forms  could  be  used,  the  agrents  were 
advised  to  mail  their  reports  and  make  their  remittances  on  December 
Slst  and  to  return  with  such  report  all  policies  on  which  the  initial  pre- 
mium had  not  been  paid.  The  books  of  the  company  were  held  open  until 
these  reports  were  received,  and  all  premiums  received  at  the  district 
offices  of  the  company  up  to  and  includingr  December  31st.  were  placed  on 
the  books  of  the  company  as  of  that  date  when  actually  received  at  the 
home  office. 

Is  there  a  loading  or  margrin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legrally  com- 
puted? If  so,  what  amount  therefor  has  been  included  In  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mixed ;  all  policies  issued  after  January  1,  1907,  non-participat- 
ingr. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  gruaranteed  capital? 

Answer— Limited  by  charter  to  7  per  cent  interest  per  annum. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  duringr  the  year  except 
to  bring:  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Variable . 

• 

IndiMtrial  BiuiineM  in  Jomra  DvrliiK  1806 


Classiflcation 


No. 


Amount 


Policies  on  the  lives  of  citizens  of  salrl  state  in  force  December 
3l8t  of  previous  year  _ - 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
3'ear — 

Total    

Deduct  ceased  to  be  In  force  /luring  the  year 

Policies  In  force  December  31st _ 


$  7,072.801.00 

2,590.037.00 

$  9,671,838.00 
$  2,001.388.00 

I  7,009,850.00 
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Industrial  Business  in  Iowa  During  1906— Continued. 


Classification 

»us  yei 

No. 

Amount 

Losses  and 

claims  unpaid  December  81  of  previo 
claims  Incurred  during  year 

ar 

I 
500 

$ 

14.00 

Iiosses  and 

44,771.37 

Total  - 

601- 
600 

44,785.37 

Losses  and  claims  settled  during  the  year,   in 
by  comDromlne.   non« _  _    __      

casli. 

$44,746.37; 

44,746.37 

and  claims  unpaid  December  81 

Losses 

1 

9 

89.00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any 
deduction  for  losses,    dividends,    commissions  or  other  expenses,   $228,867.06. 

Ordinary  Life  Bnalneiis  la  Iowa  Dnrlngr  1906 


Classification 


No. 


Amount 


Policies  on  the  lives  of  citisens  of  said  state  In  force  December;  i 

81st  of  previous  year   _ ;  8,499  i$  1,910,888.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  i 

year    - _ i      936  689,580.00 


Total    1  3,435 


Deduct  ceased  to  be  in  force  during  the  year _ 695 

Policies  In  force  December  31st _ _'  2,740 


$  8,699,818.00 


$      494,414.00 
$  2,105.808.00 


Classification 


Losses  and  claims  unpaid  December  81st  of  previous  year.. 
Losses  and  claims  Incurred  during  the  year 


No.    '     Amount 


1,000.00 
8,577.00 


Total _ 

Losses  and  claims  settled  during  the  year.   In  cash,  $8,577;    by 
compromise,    none   

Losses  and  claims  unpaid  December  31st 


9,577.03 
8,577.00 


1,000.00 


Greatest  amount  Insured  on  any  one  life.  $125,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $96,195.24. 

Gaia  aad  Loss  Exhibit 

For  the  year  endlnsr  December  31,  1906,  showing:  the  sources  of  the  Increase 
and  the  decrease  In  the  surplus  during  the  year. 


Insvraace  Bxhlblt 

Running:  Expenses 

Gross     premiums     received 

during:   the    year $59,687,161.24 

Loading:  on  actual  premiums  of  the 
year  (averag:ins  88.4  per  cent  of  the 
gross  premiums)   $23,314,387.54 

Insurance  expenses  incurred  during:  the 

year    19,792,783.23 


Gain  In 
Surplus 


Loss  in 
Surplus 


Gain    from    loading:. 


$    8,521.604.81 
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Interest 

Interest  earned  during:  the  year  (aver- 

Siglng  4.09  per  cent  on  mean  invested 

assets,   including:  bank  balances) |  7,500,455.99 

Investment    expenses    incurred    during: 

the   year    _ 829,027.90 

Net  income  from  investments f  6,680,428.09 

Interest  required  to  maintain  reserve..       5,402,SOO.15 

Gain    from   interest 1,218.127.94 

Mortality 

Expected   mortality   on   net   amount  at 

risk     L 1 $12,859,693.00 

Actual  mortality  on  net  amount  at  risk    '1S,SS8,01B.5B 

Loss    from    mortality %       479.33^.58 

Annuities 

Net    expected    disbursements    to    annu- 
itants     *    $       48,743.00 

Net  actual  annuity  claims  incurred 100.069.07 

Loss    from   annuities 51.396. 07 

Surrenders  and  Lapses 

Total   g:ain  during:  the  year  from  surrendered  and 

lapsed    policies    — _ 3,i67,aS4.3i 

Dividends 

Dividends   paid   stockholders 140,000.30 

Decrease  in  surplus  on  dividend  account 4.2S4.7isa.« 

Special  Funds 

Increase  in  special  funds  and  special  reserves  dur- 
ing:  the  year :.  91. 319.30 

Profit  and  Loss  (Excluding:  Investments) 
Net  to  loss  account 45.00. S4 

Investment  Exhibit 

Investments  Sold 

Gain  from  sale  of  said  real  estate 99,990.02 

Loss  from  sale  of  said  investments 110.S38.jB 

Investments   Purchased 
Loss  on  said  investments 22S,eD0.50 

Investments  Held 

Loss  on  said  Investment  during:  the  year S,S03.S26.u3 

Gain  on  sale  during:  the  year  of  real  estate  acquired 

'since    December   81,    1906 52.87 

Gain  on  sale  during:  the  year  of  other  investments 

acquired  since  December  31,  1906 —  8,759.36 

Gain  from  all  other  sources 1 8.462.00 

Gain    unaccounted    for 20.206.38 

Total  g:ain8  and  losses  In  surplus  during  the  year  |   8,039.524.19  $    7,991. ass. 23 

Surplus 
Increase  In  surplus  (enter  in  column  to  balance) 47.9iv^.96 

Totals   I    8,089.524.19$    8.089. 3S4.1<k 
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Interrosatorien  ReKardlngr  Ne^-  Bnslneiis 

Expected  death  losses  during:  1906  on  all  policies  issued  duringr 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting  its    premiums $     877,057.00 

Death  losses  incurred  during:  1906  on  said  policies  (not  deduct- 
ing:    reserves)     328,766.61 

Reserves  released  during:  1906  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid 814,368.00 

LriOading:  on  first  year's  premiums  on  policies  issued  in  1906  (av- 
eraging: 34.8  per  cent  of  the  grross  premiums) _ 3,304,111.00 

Expenses  charg:eable  to  first  year's  insurance,  viz.: 

Commissions   on    first   year's   premiums $3,851,093.10 

Medical    examinations    and    inspections    of    pro- 
posed   risks    862,201.92 

Total  expenses  charg:eable  to  the  procure- 
ment of  new   business |  4,713,295.02 

General  laterroKatorleii  ReKnrdlns  Gain   and  Loss  Exhibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Full  level  reserve  system. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing:  its  policies,  g:lve  the  amount  of  reserve  held  under  each 
different  basis. 

Combined  experience,  4  per  cent,  ^,797,948.00;  American  experience,  8% 
per  cent,  168,165,622.00;  double  combined  experience  mortality,  4  per  cent, 
9381,211.00;  double  American  experience  mortality,  3V6    per  cent,  $828,475.00. 

Does  the  company  issue,  or  has  It  ever  issued,  both  non-participating 
and  participating:  policies? 

Answer— Yes. 

If  so,  g:ive  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Non-participating:  Insurance,  $1,523,473,788.00;  participating:  insurance,  fl69, - 
304,797.00. 

Premliun  Note  Account 

Premium  notes,    loans  or   liens  on   hand  December 

81st  of  previous  year $       721,864.69 

Received  during:  the  year  on  old  policies 112,388.52 

Total     $        833,743.21 

Deductions  during:  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $  17,060.03 

Used   in   purchase   of  surrendered   policies 12,265.00 

Voided   by   lapse 28,488.45 

Used  in  payment  of  dividends  to  policyholders..  245.54 

Redeemed  by  maker  In  cash 8,130.06 


Total  reduction  of  premium  note  account 66,209.10 


Bala.nce  of  note  assets  at  end  of  year $      767.534.11 
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ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  tbe 

MICHIGAN  MUTUAL  LIFE  INSURANCE  COMPANY 

Organized  under  the  Maws  of  the  State  of  Michigan,  made  to  the  Auditor  ot 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  November  6,  1867.         Commenced  business  November  12.  1*"- 

Home  office,  150  Jefferson  Ave.,  Detroit,  Mich. 

President,   O.   R.   Looker. 

Vice-Presidents,    C.   A.    Kent,   First;    Hott   Post,   Second. 
Secretary,   A.    r.    Moore.  Actuary,  G.  W.    Sandsw- 

Capital  Stock 

Amount  of  capital  paid  up  in  cash ....$250,000.00 

Amount  of  ledger  assets  December  31st  of  previous 

ytar    __ _ $  9,111,821.50 

Extended  at   _ |9,iaS:?'*' 

Income 

First  year's  premiums  on  original  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  less  $734.6S 
for  first  year's  reinsurance $     283,680.04 

Surrender    values    applied    to    pay    first 

year's    premiums    — 1,537.77 

Total    first    year's    premiums    on 

original    policies    $     235,217.81 

Dividends  applied   to   purchase   paid-up 

additions    and    annuities. 8,977.21 

Total   new   premiums $     244,193.02 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $15,331.00  for  reinsurance  on  re- 
newals         I  1,375,755.76 

Dividends  applied  to  pay  renewal  pre- 
miums   _ -  15,363.68 

Surrender  values  applied  to  pay  re- 
newal   premiums   : 942.50 

Total  renewal  premiums 1,302.O61.9« 

Total   premium  income $  1.636,256.(0 
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Interest  on  mortgragre  loans |     887,208.78 

Interest   on    collateral    loans 474.80 

Interest  on  bonds 1,600.00 

Interest  on  premium  notes,  policy  loans 

or  lien^  67,166.08 

Interest  on  deposits 8,122.12 

Interest  on   other  debts  due  the   com- 
pany    188.84 

Discount  on  claims  paid  in  advance 816.97 

Rent   from   company's  property 16,048.00 


Total   interest   and    rents 466,460.68 

Proflt  on  sale  or  maturity  of  ledgrer  assets: 

Real    estate    sales $  1,506.02 

Agrents'  ledger  balances 8. SI             1,602.28 

Total    Income    12,104,318.87 

DlsbnrBemeBts 

For  death  claims  (less  $10,000.00  reinsur- 
ance).    9689.468.70;    additions.     $5,246.49    $      644,715.28 

For    matured     endowments,     $300,496.79; 

additions.  $13.607.03 814.105.82 


Net  amount  paid  for  losses  and  matured  en- 
dowments         $     868.821.10 

Premium  notes  voided  by  lapse _ _ —  *         2,028.82 

Surrender  values  paid  in  cash — 153.588.07 

Surrender    values   applied    to    pay    new    premiums, 

$1,537.77;  to  pay  renewal  premiums.  $942.50 2,480.27 

Surrender  values  applied  to  pay  notes  on  defaulted 

policies    _ 32,784.31 

Surrender  values  applied  to  pay  interest  on  notes  of 

defaulted  policies 545.87 

Dividends  paid  to  policyholders  in  cash _ 12.106.70 

Dividends  applied  to  pay  renewal  premiums 15.363.68 

Dividends    applied    to    purchase    paid-up    additions 

and   annuities   8.977.21 

(Total  paid  policyholders,  $1,086,695.63.) 
Paid  for  claims  on  supplementary  contracts  not  in- 
volving   life    contingencies _-_  1,166.67 

Paid  stockholders  for  interest  or  dividends 25,000.00 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums,  $177,- 

169.07;   renewal   premiums,    $99.880.46 277,049.53 

Salaries    and    allowances    for    agencies,     including 

managers,  agents  and  clerks _ 28.913.91 

Agency  supervision,  traveling,  and  all  other  agency 

expenses     _ _ _. 17.696.83 

Medical    examiners'    fees.     $19,063.06;    inspection    of 

risks.    $3,498.98   22,562.04 

Salaries  and  all  other  compensation  of  officers,   di- 
rectors,  trustees  and  home  office  employees 61,739.29 

Kent  - 14,769.52 

Advertising.    $3,110.41;   printing  and   stationery.    $7, - 

460.03;    postage,    $5,466.90_. 16.045.34 

Legal   expenses 11.920.02 

Furniture,  fixtures  and  safes _ 862.38 

Insurance,   taxes,   licenses  and  department  fees 33.937.74 

Taxes  on  real  estate... 5,202.21 

Repairs  and   expenses    (other   than   taxes)    on   real 

estate    12,667.34 

Loss  on  sale  or  maturity  of  ledger  assets: 

Real   estate   sales $       3,oi5.oo 

Agents'  ledger  balances 48.46  3,063.46 

11 
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All  other  disbursements: 

Investment    expenses    $     4,709.96 

Office  supplies,  subscriptions  and  all 

Incidental    expenses   7,904.56  12,674.54 

Total  disbursements  1 1,631,968.34 

JLedser  Assets 

Book  value  of  real  estate,   unincumbered $     277,851.82 

Mortsrasre  loans  on  real  estate,  first  liens _ 7,997,663.58 

lK»ans  secured  by  pledgre  of  bonds,   stocks  or  other 

collateral  ^ 7,500.00 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assig-ned  as   collateral 1,011,576.77            • 

Premium  notes  on  policies  in  force 73,523.62 

Book  value  of  bonds   (excluding^  interest) 25,000.00 

Deposited  in  trust  companies  and  banks  on  Interest  163,768.07    . 

Cash  in  company's  office _ 17,283.55 

Agents'  balances  _ _ , _.  10,116.42 

Total  ledger  assets _ $9,584,173.33 

NoB-Iiedger  Assets 

Interest    due,    $21,402.10,    and   accrued,    $110,596.81,    on 

mortgages    $     131,998.91 

Interest   accrued   on    bonds.. __ 250.00 

Interest  accrued  on  collateral  loans _ 159.59 

Interest  due,  $10,492.31,  and  accrued,  $6,296.69,  on  pre- 
mium notes,  policy  loans  or  liens _ 16,789.00 

Rents  accrued  on  company's  property  or  lease 757.52 


Total  interest  and  rents  due  and  accrued... 149.955.02 

Market  value  of  real  estate  over  book  value _  11,848.18 

Market  value  of  bonds  and  stocks  over  book  value..  2,500.00 

New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies     in  force  December  31,  1906..    $       89,606.88   $       57,888.06 
Gross  deferred  premiums  on  policies  in 

force    December   31,    1906 9,596.18  106,106.00 


Totals    - $       49,201.56    $      164,054.06 

Deduct    loading   22,117.98  35,090.76 


Net  amount  of  uncollected   and   de- 
ferred  premiums   $       27,088.58    $     128,963.30  156,046.88 


Gross  assets  $9,904,623.91 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances  unsecured _ $        1,760.14 


Total     1,760.14 

Total    admitted    assets $  9.902.754.77 

JLlabllltles 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  81st  day  of  December,  1906,  as  com- 
puted by  the  Michigan  Mutual  Life  Insurance 
company,  on  the  American  table  of  mortality, 
with  four  per  cent  interest,  and  American,  three 
and  one-half  per  cent,    from  January  1,   1903 $  9,193,022.00 

Same    for   reversionary   additions 172,486.00 


Total     - $  9,866,508.00 
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Deduct  net  value  of  risks  of  this  company  reinsured 

In    other    solvent    companies 42,428.00 

Net    reserve    $  9,323,065.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving:  life  contingren- 
cies,  computed  by  the  Michigran  Mutual  Life  In- 
surance company —  43,429.72 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received I       21,520.51 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted   by    the    company 4,800.00 

Total  policy  claims _ 26,320.51 

Premiums    paid    in    advance,     including:    surrender 

values   so   applied 9,441.89 

Unearned  interest  and  rent  paid  in  advance 21,422.96 

Salaries,  rents,  office  expenses,  taxes,  '  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legral 
fees   due    or   accrued 987.10 

Dividends  or  other  profits  due  policyholders,  in- 
cluding: those  contingent  on  payment  of  out- 
standing: and  deferred  premiums -_  494.28 

Other  liabilities: 

Deposit    account    1,908.63 

Capital   stock   _ 250,000.00 

Unassigned    funds    (surplus) 225,599.68 

Total  liabilities  — .  $  9,902,754.77 

E2xhlbl<s  of  PoUcleii 

Including:  All  Business  Written 

The  following:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  31st. 


Classification 


At  end  of  previous   year. 

Issued  during  year 

Revived  during  year  

Increased   during   year   _. 


Totals  before  transfers 


Transfers,    deductions 
Transfers,    additions  . 

Balance   of   transfers 


Totals  after   transfers   _♦- 

Deduct  Ceased: 

By  death  _ 

By  maturity 

By  expiry  

By  surrender 

By  lapse - - — 

By  decrease  - — 

Not    taken    w 


Total  determinated  — 
Outstanding  end  of  year  _. 
Policies   reinsured   


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


16.844 

1,811 

26 


$18,471,089 
8,691.956 
38,179 
2.013 


18,681 

63 
1.419 


1,856 


20.087 

214 
8 


S79 
1,078 


141 


1,715 

18,322 

19 


121,203,837 

$   73.015 
1,889,025 


1,816,010 


$23,019,247 

$   806,284 
3.000 


605,121 

1,378.688 

28.712 

262,781 


$  8,584,596 

$20,434,721 

147,355 


12,154 
286 
6 


12,446 
29 


197 


12.643 

92 
146 


284 
868 


20 


810 

11,833 

9 


$18,756,465 
481,060 
12,998 


$19,250,517 

$   33.758 
292,480 


258,722 


$19,509,239 

$   181.687 
200,338 


583,870 

294.366 

57.019 

33.449 


$  1,360.719 

$18,148,580 

74,544 
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Exhibit  of  Policies— Continued. 


Classlflcatlon 


Term  and  Other 

Policies,  In- 
cluding Return 
Premium  Addi- 
tions 


No. 


Amount 


Addi- 
tions 

to 

Poli- 
cies 

by 
Divi- 
dends 


Am't 


Total  Nos.  and 
Amounts 


No. 


Amount 


At  end  of  previous  *  year 

Issned  during  year 

Revived  during  year — 

Increased  during  year 


Totals   before  transfers 


Transfers,  deductions 
Transfers,    additions 


Balance  of  transfers 


Totals   after   transfers 


Deduct  Ceased: 


By    death    

By   maturity   . 

By  expiry   

By   surrender 

By    lapse    

By  decrease  _. 
Not    taken    .-. 


Total  determinated  — 
Outstanding  end  of  year 
Policies    reinsured    — 


6,465 

8,786 

8 


9,859 

1,641 
88 


1,653 


7,706 


38 
37 

19 
1,690 


258 


2,074 

5.632 

46 


$12,328,169 

5,227,657 

22,575 

2.500 


$17,580,901 

$  2,173,064 
98,332 


2,074,732 


$15,506,169 


9  SjOiClVD 

74,322 
87,185 
41,825 
3,728,790 
47,108 
627.056 


$  4,615,184 
$10,890,985 
288,000 


$281,507 
14,726 


$296,233 


$  5.246 
80,849 


4,266 
....... 


$  30.375 
$265,858 


85,463 
4,883 

40 


$49,837,830 

8.415,899 

78.746 

4,513 


40,386 


$58,330,888 


844  $   552,115 
186     358,509 
37,185 
1.185,062 
5,401,774 
132,8*^ 
923,286 


32 

582 

3,036 


419 


4,599  il  8,500,801 

85,787  |m9,740,084 

74  I    509.899 


Miscclliineoufi  Qnestiomi 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  3l8t  truthfully 
and  accurately  entered  on  its  books  for  and  during  the  year  ending  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so.  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Proprietary  or  non-participating  plan. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— Ten  per  cent. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 
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Has  the  book  value  of  any  asset  been  increased  durins  the  year  except 
to  bring:  bonds  towards  par? 
.  Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— No  notes  accepted  unless  covered  by  reserve. 

BualBess  in  Iowa  Dnrlas  IMNI 


Classification 


Amount 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
Slst  of  previous  year 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
year 


Total    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  December  31st-. 


1,544   $  2,891,196.67 
554  I        870,003.50 


2.008   $  8,161,140.17 
287  i        468,643.44 


1,861  'f  2,602,496.78 


Classification 


No. 


Amount 


Losses  and  claims  unpaid  December  81st  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total    - 

Losses  and  claims  settled  during  the  year,  in  cash,  $19,347.41;  by 
compromise,    none   - 

Losses  and   claims   unpaid    December  81st — _ 


12 


12 
12 


19,347.41 


$        19,347.41 
$        19,847.41 


Greatest  amount  Insured  on  any  one  life,  $10,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $84,885.87. 

Gala  and  Lo««  ESzhlbIt 

For  the  year  endingr  December  31,  1906,  showing:  the  sources  of  the  increase 

and  the  decrease  in  the  surplus  during  the  year. 


InsnraBce  Exhibit 

Running:  Expenses 

Gross     premiums     received 

during  the   year $  1,696,256.96 

Loading:    on    actual    premiums    of    the 

year  (averagring:  21.8  per  cent  of  the 

gross  premiums)   $ 

Insurance  expenses  incurred  during  the 

year   - — 

Loss    from    loading __ 


Gain  in 
Surplus 


363,663.18 


480,771.85 


Loss  in 
Surplus 


$     117.108.67 
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interest 

Interest  earned  during:  the  year  (aver- 

asringr  4.03  per  cent  on  mean  invested 

assets,    including:  bank  balances) f     458,696.51 

Investment    expenses    Incurred    during 

the    year    37,402.61 

Net  Income  from  investments $     421,295.90 

Interest    required    to    maintain    reserve 

(Will's    formula)    369,736.40 

Gain    from    Interest $       51,539.50 

Mortality 

Expected   mortality   on   net   amount   at 

risk     $      532,378.00 

Actual  mortality  6n  net  amount  at  risk  383,138.68 

Gain   from   mortality 149,244.32 

Surrenders  and  Lapses 

Total   g:aln   during  the  ^ear  from  surrendered  and 

lapsed    policies    — 90,700.19 

Dividends 

Dividends  paid   stockholders 45.O0O.OO 

Decrease  in  surplus  on  dividend  account 38,836.73 

Profit  and  Lons  (Excluding:  Investments) 
Net  to  loss  account _ 45.14 

iBTentmeiit  IBzhlblt 

Investments  Sold 

Loss  from  sale  of  said  real  estate 4.SSB.8 

Investments   Purchased 
Gain  on  said  real  estate. 211.00 

Investments  Held 

Loss  on  said  real  estate  during:  the  yiear. 6,114.9 

Loss  on  said  Investment  during  the  year 1,850.00 

Gain  on  sale  during  the  year  of  real  estate  acquired 

since  December  81,  1905 900.00 

Loss  from  all  other  sources. 

Notes  voided  by   lapse 1 2,0fiS.C 

Increase  in  unadmitted  asset.s l.Si.S 

Loss    unaccounted    for _ 11.42S.«>i 

Total  gains  and  losses  in  surplus  during  the 

year    — $     222.605.01    $     208,:S7.« 

Surplus 
Increase  in  surplus  (enter  in  column  to  balance) 15,907.55 

Totals   .— - $      222,506.01    $     222.595.01 
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InierroKHtories  RegiirdliiK  New  Banlneiifi 

Expected  death  losses  durlngr  1906  on  all  policies  Issued  during: 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting:  Its  premiums $       38,843.00 

Death  losses  incurred  during:  1906  on  said  policies  (not  deduct- 
ing  reserves)    6,625.21 

Reserves  released  during  1906  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid 23,489.00 

Loading:  on  first  year's  premiums  on  policies  issued  in  1906  (aver- 
aging 34  per  cent  of  the  gross  premiums) 97,120.66 

Ebcpenses  chargeable  to  first  year's  insurance,  viz.: 

Commissions  on  first  year's  premiums $     177,169.07 

Medical    examinations    and    inspections    of    pro- 
posed   risks    - 22,562.04 

Total  expenses  chargeable  to  the  procure- 
ment of  new  business. $     109,731.11 

Geaeral  laterrogaiories  Regarding  Gala  and  Loas  Exhibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Full  level  premium  and  preliminary  term. 

If  the  company  uses  more  than  one  of  the  above  methods,  give  the  pro- 
portion of  the  total  business  under  each. 

Full  level  premium,  $35,609,262.00;  preliminary  term,  $14,190,822.00. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Four  per  cent  reserve,  $8,646,498.00,  3%  per  cent  reserve,  $649,303.00;  3  per 
cent  reserve,   $27,284.00. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating 
and  participating  policies? 

Answer— Yes. 

If  so,   give  the  amount  of  Insurance  in  force  under  each  of  these  plans. 

Participating,    $22,608,079.00;    non-partlclpatlng,    $27,042,005.00. 

Premium  Note  Accoant 

Premium  notes,    loans  or  liens   on   hand   December 

31st   of  previous  year $       77,537.10 

Received  during  the  year  on   new   policies,    $109.11: 

on    old    policies,    $127,987.91 128,097.02 

Total     $     205,684.12 

Deductions  during  the  year  as  follows: 

Voided   by   lapse __    $        2,028.32 

Notes  on  defaulted  policies 5,601.69 

Redeemed  by  maker  in  cash— — .  124,480.49 

Total  reduction   of  premium   note  account 132,110.60 

Balance  of  note  assets  at  end  of  year $      73,523.62 
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ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY 


• 


Orgranized  under  the  laws  of  the  State  of  New  Jersey,   made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  January  31,    1845.  Commenced   business  April,    184o. 

Home  office,  752  Broad  Street,   Newark,  N.  J. 

President,   Frederick   Frelinghuysen. 

Vice-Presidents,  EjDWard  L.  Dobbins,  Le  Gage  Pratt. 
Secretary,  J.  William  Johnson.       Treasurer,   Samxtel  W.   Baldwin. 

Mathematician,   Edward  E.   Rhodes. 

Amount  of  ledger  assets  December  Slst  of  previous 

year    _ $94,922,790.93 

Extended  at   f94. 922, 790.93 

Income 

First  year's  premiums  on  original  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses $  1,896,7^.82 

Surrender    values    applied    to    pay    first 

year's    premiums    8.54 

Total    first    year's    premiums    on 

original    policies    _ $  1,896,807.86 

Dividends  applied  to   purchase  paid-up 

additions   and    annuities 399,251.61 

Consideration  for  original  annuities  in- 
volving   life    contingencies 164,970.92 

Total   new  premiums $  2,461,029.89 

Renewal   premiums,    without  deduction 

for  commissions  or  other  expenses..    $11,830,219.08 

Dividends  applied  to  pay  renewal  pre- 
miums — 1,394,241.21 

Surrender  values  applied  to  pay  re- 
newal   premiums   _ 16,466.09 

Renewal  premiums  for  deferred  annu- 
ities      4.958.42 

Total  renewal  premiums 13,245.884.80 

Total  premium  Income 115,706,914.69 

Interest  on  mortgage  loans $  2,387,261.63 

Interest  on  collateral  loans 136,402.26 

Interest     on    bonds    and    dividends    on 

stocks   1,194,816.51 


J 
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Interest  on  premium  notes,  policy  loans 

or   liens   844,135.23 

Interest  on  deposits  _ 14,020.99 

Interest   on    other  debts   due   the   com- 
pany      3,321.21 

Discount  on  claims  paid  In  advance 790.47 

Rent   from   company's   property 148,213.40 


Total  Interest  and  rents 4,706,961.70 

Proflt  on  sale  or  maturity  of  ledgrer  assets: 

Real    estate    18,412.48 


Total    income    _ $20,434,288.37 

DlnbaraeiueBtfi 

For  death  claims,  $6,018,646.20;  additions, 

$84,987.66   $5,098,583.86 

For    matured    endowments,    $1,280,758.81; 

additions,    $48,400.00   1,329,158.81 


Net  amount  paid  for  losses  and  matured  en- 
dowments      _..    $6,427,742.67 

For  annuities  involving  life  contingencies 162,955.18 

Premium  notes  voided  by  lapse _ 7,137.94 

Surrender  values  paid  in  cash _ 1,635,399.04 

Surrender    values    applied    to    pay    new    premiums, 

$8.54;  to  pay  renewal  premiums,   $16.466.09 16,474.6S 

Dividends  paid  to  policyholders  in  cash _ 328,969.81 

Dividends  applied  to  pay  renewal  premiums 1.394,241.n 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities   _ 899,261.ei 

(Total   paid    policyholders,    $10,872,161.60.) 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums,  $794,- 
774,46;  renewal  premiums,  $786,949.81;  on  annuities 
(original),  $7,411.80;  (renewal),  $198.34 _       1,58J^ 333.91 

Commuting  renewal  commissions 13,500.00 

Salaries    and    allowances    for    agencies,     including 

managers,  agents  and  clerks 73,231.09 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    - 1,629.20 

Medical  examiners'  fees  and  salaries  of  medical  di- 
rectors,   $166,368.50;    inspection    of   risks,    $2,122.61..  158,481.01 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors,  trustees  and  home  office  employees 326,960.51 

Advertising,  $49,a32.87;  printing  and  stationery,  $21,- 

641.68;    postage,     $40,863.18 _ 111,527.58 

Legal  expenses,  including  salaries  of  legal  depart- 
ment    44, 042.71 

Insurance,   taxes,  licenses  and  department  fees 425,121.23 

Taxes  on  real  estate 43,684.06 

Repairs   and   expenses    (other   than   taxes)    on   real 

estate    ._ _ 37.839.47 

LiOss  on  sale  or  maturity  of  ledger  assets: 

Real  estate 29,388.12 

All  other  disbursements: 

Investment    expenses    $     137,766.94 

Miscellaneous  office  expenses 64,013.61 

Premiums  on  bonds  purchased — .  127,325.40         329,105.95 


Total  disbursements _ $13,556,012.43 


» 
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Ledser  Assets 

Book   value   of   real   estp,te,    unincumbered- $3,282,517.02 

Mortgage  loans  on  real  estate,  first  liens 51,817,758.36 

Loans  secured  by  pledgee  of  bonds,   stocks  or  other 

collateral  _ 2.204, 350.00 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assigrned  as  collateral  or  secured  by  terms 

of  policy   - - 10,166,5W.«S 

Premium  notes  on  policies  in  force,   of  which  flO, - 

858.81  is  for  first  year's  premiums 4,050.576.96 

Book  value  of  bonds   (excludingr  interest) 28,143,871.02 

Deposited  in  trust  companies  and  banks  on  interest         003,252.64 
Cash    in    company's    ofiSce,    $12,287.70;    deposited    in 

banks    (not  on   interest),    $256,274.02 _ __.  267,561.72 

Agents'  balances  _ _  55.819.72 


Total   ledger  assets |101,801,Offr.S7 

Nott-Ledser  Assets 

Interest  due.   $39,691.94,   and  accrued,   $1,149,183.62,   on 

mortgages    $  1.188,875.56 

Interest  accrued  on  bonds. 228,043.47 

Interest  accrued  on  premium  notes,  policy  loans  or 

liens   - 364, 256.54 


Total  interest  due  and  accrued 1,781,175.57 

Market  value  of  bonds  and  stocks  over  book  value.-  7S1.5C2.43 

New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  81,  1006 f     187,064.11   $     477,585.60 

Gross  deferred  premiums  on  policies  in 

force  December  31,   1906 _ 137,886.90  882,052.06 


Totals   - $     324.901.01    $1,359,637.68 

Deduct   loading,    20  per  cent— 64,960.20         271.927.5* 


Net  amount  of  uncollected  and  de- 
ferred   premiums    $     259,920.81    $1,087,710.14       1.3lT,6Si'V. 


Gross  assets  $i06.«6i.s«.aJ 

Deduct  Assets  Not  Admitted 
Agents'  debit  balances —   $       59.258.06 


Total     - - 59.S>.* 

Total    admitted    assets _ $105,605,1**.* 

Liabilities 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  81st  day  of  December,  1906,  as  com- 
puted by  the  New  Jersey  insurance  department, 
on  the  actuaries'  and  American  tables  of  mor- 
tality, with  four  and  three  per  cent  interest $90,560,278.00 

Same  for  reversionary  additions —       3.876.798.00 

Same  for  annuities  (including  those  In  reduction  of 

premiums)    -.. _ • 1,454.116.00 


Total     - $95,897,187.00 


Net  reserve _ $96»«W.MJ« 
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Present  value  of  amouzits  not  yet  doe  on  supple- 
mentary contracts  not  involvinsr  life  contingen- 
cies,  computed  by  the  company 896,414.84 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due I     237,761.89 

Claims  for  death  losses,  no  proofs  received,  est 300,000.00 

Claims  for  matured  endowments  due  and  unpaid 88,760.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted   by    the    company ,.— 16,600.00 

Total  policy  claims — 588,080.89 

Premiums    paid    in    advance,     Includinsr    surrender 

valuies   so   applied - 65,772.99 

Unearned  interest  and  rent  paid  in  advance. 18,846.02 

"Cost  of  collection"  on  uncollected  and  deferred  pre- 
miums, in  excess  of  the  loadinar  thereon 71,478.22 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legral 
fees  due  or  accrued,  estimated... 26,000.00 

Dividends  or  other  profits  due  policyholders,  includ- 
ing: those  contlngrent  on  payment  of  outstanding: 
and   deferred   premiums 388.767.16 

Unassigned   funds    (surplus) •  7,711,141.64 

Total  liabilities  $106,602,188.26 

Bxhlblts  of  Pollcieii 

Including  All  Business  Written 

The  following:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  Slst. 


Classification 


At  end  of  previous  year.. 

Issued  daring  year  

Revived  during  year  

Increased  during:  year  


Totals  before  transfers 


Transfers,    deductions 
Transfers,    additions   . 


Balance  of  transfers  

Totals  after  transfers  

Deduct  Ceased: 


By  death  

By  maturity  .. 

By    expiry    

By  surrender  . 

By   lapse  

By  decrease 

Not   taken    — 


Total  determinated  

Outstanding  end  of  year 

Policies  reinsured  


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


188,066 

20,844 

110 

4 


153,024 

1,308 
18 


1,290 


161,784 


1.788 


1,990 
8,275 


2,372 


9,365 
142,869 


1308.797,154 

47,478,640 

221,600 

11,820 


$361,509,114 

$  2,475,775 
62,600 


2,428,275 


1849,085.889 


$  4,608,988 


4,889,094 

4,965,647 

807,757 

5,966,624 


$  20,163,065 
$388,922,784 


32,676 

2,906 

18 

1 


35,596 

352 
38 


314 


85,282 


161 
633 


849 


368 


2.378 
82,909 


$70,545,761 

6,141,004 

81,000 

88,061 


$76,750,826 

$   601,386 
96,065 


605,881 


$76,845,605 


$      408,137 

1,840,651 

93.700 

1,817,188 

496,897 

80,570 

804,650 


$  5,042,793 
$n,202,712 
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Bzhibit  of  Policies— Continued. 


Classification 


At  end  of  previous  year. 

Issued    during   year   

Reyived  during  year  

Increased  during  year 


Transfers,    deductions 
Transfers,    additions   . 


Term  and  Other 
Policies,  includ- 
ing Return 
Premium  Addi- 
tions 


No. 


Amount 


Addi- 
tions to 
Policies 
by  Divi- 
dends 


Amount 


Total  Nos.  and 
Amounts 


No. 


Amount 


Totals  before  transfers 


Balance  of  transfers 

Totals  after  transfers  — . 

DedDct  Ceased: 

By  death   - 

By  maturity 

By  expiry  

By    surrender    - 

By   lapse  — 

By  decrease  — 

Not  taken 


Total  determinated  . 
Outstanding  end  of  year. 
Policies  reinsured  


8,001 
1,046 


4,947 


l,fl04 


l,fl04 


6,661 


44 


1,896 
123 


50 


1,452 
5,009 


$  6,994.788 
3,188,081 


16,671.006 

007,401 

S.064 

80 


110,147.064 


8.988.506 


8,088,506 


$18,076,860 


$7,871,801 


$     185.804  If     80,596 

58,810 

$  8,476,740 


205.300 

iTO^ioo' 


$  2.977,934 
$10,098,386 


147,436 
884 
808 


$    281,464 
$7,089,987 


168.648 

84.796 

128 

6 


$388,008,654 

57.460.076 

855.454 

44,911 


103.567 


1,943 
633 
1,226 
2,052 
3,637 


2,799 


$446,778,005 


5,172,980 
1,399.491 
8,570,440 
6,509.018 
5.488,768 
883.789 
6,941,874 


13,190  $  28,465,846 
180.377  $417,813,749 


MlsceUaneoua  QnestloBs 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  31st  truthfully 
and  accurately  entered  on  its  books  for  and  durlnsr  the  year  endinsT  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  lesrally  com- 
puted? If  so,  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— Not  in  excess  pf  the  net  American  Experience  reserve. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— No  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 
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Has  the  book  value  of  any  asset  been  increased  durinsT  the  year  except 
to  bring  bonds  towards  par? 

Answei^-No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— On  first  year's  premiums  20  per  cent;  on  renewal  premiums  up 
to  the  cash  surrender  value. 


Busli 


In  Iowa  Dvrias  1906 


Commuted. 


Classification 


No.   r  Amouift 


Policies  on  the  lives  of  citizens  of  said  state  In  force  December 
31st  of  previous  year _ 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
year    


Total    

Deduct  ceased  to  be  in  force  during:  the  year. 


Policies  In  force  December  31st,  1906 _ 3,819  $  6,520,724.00 


$  6,303.075.00 

687,577.00 

$  6,990,652.00 
$      469,928.00 


Classification 


Losses  and  claims  unpaid  December  Slst  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Amount 


Total    

Losses  and  claims  settled   during   the  year,    in  cash,   flS7,71l; 
by  compromise,   none _ _ 

Losses  and  claims  unpaid  December  Slst,  1906 


9  1$         9,265.00 
83  I        135,867.00 


95  $     145,132.00 
87  !$     137,711.00 


8  '^         7,421.00 


Greatest  amount  Insured  on  any  one  life,  $60,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $225,901.67. 

Gala  «Bd  Lo«s  Exhibit 

For  the  year  ending:  December  31,  1906,  showing:  the  sources  of  the  increase 

and  the  decrease  in  the  surplus  during:  the  year. 


InmuraBce  Exhibit 

Running:  Expenses 

Gross     premiums     received 

during:  the  year $16,706,914.69 

Loadiner  on  actual  premiums  of  the 
year  (averaging:  20.68  per  cent  of  the 
g:ross  premiums)    -    $  8,267,053.92 

Insurance  expenses  incurred  during  the 

year    2,781,800.45 


Gain  in 
Surplus 


Loss  in 
Surplus 


Gain  from  loading:. 


$      485,253.47 
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Interest 

Interest  earned  during  the  year  (aver- 

affingr  4.85  per  cent  on  mean  Invested 

assets.   Including:  bank  balances) $  4,815,026.75 

Investment    expenses    Incurred    during 

the    year   245,338.87 

Net  income  from  investments $  4.609,689.88 

Interest  required  to  maintain  reserve..      8,580,490.80 

Gain   from   interest 1,039,196.99 

Mortality 

Expected, mortality   on   net  amount   at 

risk     $  4,880,000.00 

Actual  mortality  on  net  amount  at  risk      8,069,510.44 

Gain   from   mortality 1.290.489.56 

Annuities 

Net    expected    disbursements    to    annu- 
itants        $       91,067.00 

Net  actual  annuity  claims  incurred 105,851.18 

Loss    from    annuities I     U.1S4.U 

Surrenders  and  Lapses 

Total  sain  during:  the  year  from  surrendered  and 

lapsed   policies   - ^ 204,273.78 

Dividends 

Decrease  in  surplus  on  dividend  account S.lSO.on*.K 

iBTestmeBt  BSxklblt 

Investments  Sold 

Loss  from  sale  of  said  real  estate ll,oe.<T 

Loss  from  sale  of  said  investments 96M 

Investments  Purchased 

Loss  on  said  investments _ 27,5B0.«*' 

Investments  Held 

Loss  on  said  investment  during  the  year ?01,3S.M 

From  all  other  sources: 

Net  credit  in  1906  on  real  estate  sold  prior  to  1906  S6.8S 

Total  grains  and  losses  in  surplus  during:  the 

year    $  8,019,272.63   I  t»4.«Ji.» 

Surplus 

Increase  in  surplus  (enter  in  column  to  balance) I34.SS50 


Totals   $8,010,272.63    $  S.fll».? 


«?iN* 
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Interroffatorlea   Reffardlnff  New   Business 

Expected  death  losses  durlns  1906  on  all  policies  issued  during 
said  year  per  mortality  tables  used  by  the  company  in  com- 
putin^r    its     premiums ._.    $     250,000.00 

Death  losses  incurred  during:  1906  on  said  policies  (not  deduct- 
ing  reserves) 121,600.00 

Reserves  released  during:  1006  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid ^ 60,720.00 

Loading:   on    first    year's    premiums    on    policies    issued    in    19t>0 

(avera£:ing:  18  per  cent  of  the  sross  premiums) 314,808.25 

Expenses  chargeable  to  first  year's  insurance,  viz.: 

Commissions  on  first  year's  premiums  on  policies 

issued   In  1906 I     690,074.09 

Medical  examinations  and  Inspections  of  pro- 
posed   risks    117,806.01 

Total  expenses  chargreable  to  the  procure- 
ment of  new  business $     807,879.10 

GcMeml  Isterro^atorles  WLtgm.r^ng  Gain  and  Loss  Exhibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Full  level  premium  reserve. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing:  its  policies,  g:lve  the  amount  of  reserve  held  under  each 
different  basis. 

Actuaries',  4  per  cent,  |7S« 027, 166.00;  American,  3  per  cent,  $23,870,022.00. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating 
and  participating:  policies? 

Answer— The  issue  of  non- participating:  policies  except  in  exchange  for 
lapses  and  surrendered  policies  was  discontinued  December  81,  1906. 

If  so,  g:ive  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Participating:,  $390,427,082.00;  non-participatins,  $17,886,717.00,  including:  poli- 
cies issued  in  exchan£:e  for  lapsed  and  surrendered  policies. 

Premimn  Note  Aceoimt 

Premium  notes,    loans  or  liens  on   hand  December 

81st  of  previous  year $  4,893,648.66 

Received  during:  the  year  on  new  policies,  $20,247.68; 

on  old  policies,  $764,909.77 785.157.45 

Total     $  5.678.806.11 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $     218,776.22 

Used  in  purchase  of  surrendered  policies 260.718.87 

Voided  by   lapse 7.137.94 

Used  in  payment  of  dividends  to  policyholders..  6.809.93 

Redeemed  by  maker  in  cash 225.786.69 

Total  reduction  of  premium  note  account 719,229.15 


Balance  of  note  assets  at  end  of  year $  4,999,576.96 
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ANNUAL    STATEMENT 
For  the  year  ending    December  31,  1906.  of  the    condition  and    affairs  of 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,    pursuant  to  the  laws  thereof: 

Incorporated  April,  1842.  Commenced  business  February  1,  1843. 

Home  office.  34  Nassau  Street,  New  York  City,  N.  Y. 

President,  Chabues  A.  Pesabodt.  Vice-President,  Ehort  McClintock. 

Second  Vice-Presidents,   Oranvillb  M.   Whitb^  Oborqb  T.   Dbxtbh,  Jambs 

TIMPSON. 

Secretaries,  William  J.  Easton,  William  Frbdbrick  Dix. 
Treasurer,  Charles  H.  Warren.  Actuary,  Emory  McClintock. 

Amount  of  ledsrer  assets  December  31st  of  previous 

year    _ i $437,886,841.34 

Extended  at  |487, 885.841.34 

Income 

First  year's  premiums  on  original  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses $  3,467,934.00 

Surrender    values   applied    to    pay    first 

year's   premiums   85,588.04 

Total    first    year's    premiums    on 

original    policies    $  8,503,472.04 

Dividends  applied   to  purchase  paid-up 

additions   and   annuities 1,511,770.55 

Consideration  for  original  annuities  in- 
volving   life    contingencies 1,003,478.78 

Consideration  for  supplementary  con- 
tracts involving  life  contingencies..  617,855.04 

Total   new   premiums $   6,636,576.41 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $130,475.46  for  reinsurance  on  re- 
newals         $51,092,043.38 

Dividends  applied  to  pay  renewal  pre- 
miums    47,293,37 
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Surrender  values  applied  to  pay  re- 
newal  premiums   5U.  780.95 

Renewal  premiums  for  deferred  annui- 
ties    80,222.44 


Total  renewal  premiums 61,681,800.14 


Total  premium  income $  58,817,806.55 

Consideration  for  supplementary  con- 
tracts not  involvinfiT  H'e  contlneren- 
cles     888,469.13 

Interest  on  mort^acre  loans $6,100,689.02 

Interest    on    collateral    loans 419,358.82 

Interest    on    bonds    and    dividends    on 

stocks     12,087,469.73 

Interest  on  premium  notes,  policy  loans 

or   liens   1.756,550.75 

Interest  on  deposits 190,825.44 

Interest  on  other  debts  due  the  com- 
pany     108,311.76 

Rent  from  company's  property,  Includ- 
ing  $859,382.92  for  company's  occu- 
pancy of  its  own  bulldingrs 1,003,037.75 


Total  Interest  and  rents 21,445,268.27 

Profit  on  sale  or  maturity  of  lederer  as- 
sets: 

Bonds  and   stocks $     696, 402.54 

Real  estate  475,867.56 

Stationery  and  supplies  previous- 
ly charged  expenses  in  error..  2:1.778.82       1,196,048.92 


From  other  sources: 

Deposits  on  account  of  pending  in- 
surance      —    $  131,463.19 

Collections   or   deposits   received    on 

account  of  others— not  paid  out..  894,092.53 

Correction   made   in   1906 12,807.23 

Cash  previously  chargred  to  expens- 
es,   returned   In  1906 8,022.16  641,985.10 


Total  income : :..  $  81,888,682.97 

DlsbaraeBients 

For  death  claims  (less  $28,748.81  reinsur- 
ance). $20,049,011.45:  addition,  $986,089.61    $21,084,060.06 

For    matured    endowment,     $4,296,693.66; 

additions.    $413,864.66    4.710,648.22 


Net  amount  paid  for  losses  and  matured  en- 
dowments      — $  25,744,599.18 

For  annuities  involving  life  contingencies 2,742,414.55 

Surrender  values  paid  in  cash 6,916,482.37 

Surrender    values    applied    to    pay    new    premiums, 

$85,638.04;  to  pay  renewal  premiums,   $611,780.95 647,268.99 

Dividends  paid  to  policyholders  in  cash 1,226,866.28 

Dividends  applied  to  pay  renewal  premiums 47,298.87 

Dividends    applied    to    purchase    paM-up    additions 

and  annuities   .^ 1.611,770.66 

(Total  paid  policyholders,  $87,786,684.24.) 
12 
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Paid  for  claims  on  supplementary  contracts  not  In- 

volvlnsr    life    contingencies 247.587.00 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums.  $2, - 
472,553.46:  renewal  premiums,  $1,243,848.10;  on  an- 
nuities (original),  $44,476.61;   (renewal),   $410.98 3,761,289.09 

Commutlnsr  renewal  commissions _ 46.806.98 

Salaries    and    allowances    for    agencies,     including 

managers,    agents   and   clerks _ 1,686,113.37 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    291,980.14 

Medical    examiners'    fees,    $222,070.89;    inspection    of 

risks,     $31,290.88    258,361.77 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors, trustees  and  home  office  employees  (in- 
cluding salaries  of  legal  and  medical  depart- 
ments  of   home   office) _ 1,265,318.12 

Rent,    including  $359,382.92  for  company's  occupancy 

of  its  own   buildings 575.023.83 

Advertising.  $217,496.24;  printing  and  stationery,  $144.- 

886.75;   postage.    $175,974.03 538.836.02 

Legal  expenses,  $100,196.28;  legislative  expenses,  $48,- 

134.23    148,380.51 

Furniture,    fixtures   and    safes 29,382.22 

Insurance  taxes,  licenses  and  department  fees. 783,740.76 

Taxes  on  real  estate 354.943.28 

Repairs  and   expenses    (other   than   taxes)    on   real 

estate    508,998.69 

Loss  on  sale  or  maturity  of  ledger  as- 
sets: 

Stocks  and   bonds. $      33,135.98 

Real  estate  account  of  San  Fran- 
cisco earthquake   $     325,918.56  361,054.54 


All  other  disbursements: 

Exchange,  $7,664.76;  other  investment 

expenses.  $7,760.91  .,    $       15.426.66 

Express,    freight  and  duty,   $6,649.94; 

telegraph  and  telephone,  $10,051.84  15,601.78 

Traveling  general  office  employees, 
$74,006.86;  law  library  and  restau- 
rant.   $46,506.07    i-  121,502.93 

Expense  of  Investigating  committee  255,017.65 

Cost   of  election   and   election    lists, 

$127,561.44;     sundries,     $23,220.42 150,781.86 

State  mortgage  tax.  $6,698.84;  for- 
eign  income   tax,    $27.007.95 33,706.79  592.036.67 


Total  disbursements  ._ $49,180,987.28 

Leds^r  AMieta 

Book  value  of  real  estate,   unincumbered $  30,419,761.50 

Mortgage  loans  on  real  estate,  first  liens 121,774,887.70 

Loans  secured  by  pledge  of  bonds,    stocks  or  other 

collateral   - 10,600,000.00 

Loans  made  to  policyholders  on  this  com'pahy's  poli- 
cies assigned   as   collateral _— .: 85,813,092.93 

Book  value  of  bonds  (excli:rdlne  interest).   $216,615.- 

103.24;    stocks,    $48,012,582.18 263,627,685.42       ' 

Deposited  in  trust  companies  and  banks  ob  interest  6,312,294.87 
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Cash    in    company's    office,  ^|2, 008.75;    deposited    in 

banks  (not  on  interest),  $311,214.63 318,308.38 

Aerents'  balances,   $1.146,511.28 1,146,511.28 

Supplies  and  stationery,  928,781.50;  suspense,  $51,713.45  80,494.96 


Total   ledgrer  assets $470,087,987.03 

Non-Ledffer  Aasets 

Interest  due,   $22,110.09,   and  accrued,  $1,438,255.15.   on 

mortfirases    $   1.460,365.24 

Interest  due,   $143,477.82  and  accrued,   $1,520,760.69,   on 

bonds    1,664,238.01 

Interest  accrued  on  collateral  loans.. 95,206.96 

Interest  accrued  on  premium  notes,  policy  loans  or 

liens  , 28,137.80 

Interest  accrued  on  other  assets _ 8,285.41 

Rents  due,  $48,053.24,  and  accrued  $144,664.84  on  com- 
pany's property  or  lease 188,218.06 


Total  interest  and  rents  due  and  accrued 8,444,451.50 

Market  value  of  bonds  and  stocks  over  book  value—  18,684.010.71 

New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  10G6 $      24,711.71  $   8,935,863.53 

Gross  deferred  premiums  on  policies  in 

force  December  31,  1906 65,452.58      2,562,087.15 


Totals    $       90,164.29$  6,497,952.70 

Deduct  loadinfiT  28,442.72  1,689.467.70 

Net  amount  of  uncollected  and  de* 

ferred  premiums  $      66,721.57$  4,808,485.00      4,875,206.57 


Gross  assets  $407,091,665.81 

Deduct  Assets  Not  Admitted 

Supplies,   stationery,   printed  matter _ $  28,781.50 

Agrents'  debit  balances : 959.096.10 

Cash   advanced   to   or   in   the   hands   of   officers   or 

agents  187, 415.18 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Suspense    51,713.45 


Total     - - - 1,227,006.23 


Total    admitted    assets $495,864,649.68 
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LUblUties 

Net  present  value  of  all  the  outstandingr  policies  In 
force  on  the  Slst  day  of  December,  1906,  as  com- 
puted by  the  Insurance  department  of  New  York, 
on  the  actuaries'  table  of  mortality,  with  four 
per  cent  interest  for  policies  issued  before  Janu- 
ary 1,  1866,  and  on  the  American  table  with  three 
and  one-half  per  cent  Interest  for  policies  issued 
on  and  after  that  date $862, 124, 815.00 

Same  for  reversionary  additions 12,290, 19S.0O 

Same  for  annuities  (including  those  In  reduction  of 

premiums)    29,757,648.00 

Total     $404. 112,655.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

In  other  solvent  companies 40.206.00 

Net    reserve    $404,072,446.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingen- 
cies,  computed  by  the  company ],716.16S.S1 

Liability    on    policies    cancelled    and    not    included. 

upon  which  a  surrender  value  may  be  demanded  27,46B.1S 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due $   2,226,144.34 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received ,         313,508.96 

Claims  for  matured  endowments  due  and  unpaid 892,265.06 

piaims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 231.486.00 

Due  and   unpaid   on   annuity    claims   involving   life 

contlngrencies    216. 212.35 

Total  policy  claims 3,329,7116.71 

Due  and  unpaid  on  supplementary  contracts  not  in- 
volving life  contingencies 11,9M.77 

Premiums    paid    in    advance,     including*    surrender 

values   so   applied —  353,428.67 

Unearned  interest  and  rent  paid  in  advance 76l,38S.a 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,,  commissions,  medical  and  legal 
fees  due  or  accrued  (including  $7,758.94  expenses 
of  real  estate) 29,594.10 

Dividends  or  other  profits  due  policyholders,  includ- 
ing those  contingent  on  payment  of  outstanding 
and    deferred    premiums tB3»586.]9 

Amounts  set  apart  or  provisionally  ascertained  or 
calculated  or  held  awaiting  apportionment  upon 
deferred  dividend  policies 64,529.59.70 

Reserve  or  surplus  funds  not  included  in  the  "net 
reserve"  as  herein  reported,  or  In  'the  "unas- 
slgned  funds"  16.069.10o.47 

Fund  for  depreciation  of  securities  and  general  con- 
tingencies      $  16,0601,100.47 
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Other  liabilities: 

Surplus  to  be  apportioned  in  1907 4»  030, 000.00 

Deposits  on  account  of  pendingr  insurance 131,i68.19 

Due  sundry  parties  for  collections  made  or  de- 
posits held  for  their  account 400,563.41 

Total  liabilities  $495,804,640.58 

Elzhiblts  of  PoUclea 

Including:  Paid-for  Business  Only. 

The  followingr  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  3lst. 


Classiflcation 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  previous  year. 

Issued  during  year 

ReTived  during  year 

Increased  during  year 


Totals   before  transfers. 


Transfers,  deductions  . 
Transfers,    additions  .. 


Balance  of  transfers  

Totals  after  transfers 

Deduct  Ceased: 


By  death   

By  maturity 

By  expiry  — 

By  surrender 

By  lapse 

By  decrease  . 


Total  terminated  

Outstanding  end  of  year — 
Policies   reinsured   


553,680 

31,454 

1,008 

74 


586,216 

765 
966 


499 


585,717 


6,3S8 


11,515 
83,468 


51,311 

534.406 

88 


$1,888,706,078 
65,134,893 
8,248,687 


$1,351,069,588 


$ 


1,987,977 
660,938 


1,337,080 


$1,349,758,499 


$   18,047,989 


438,607 
85,421,007 
70,464,084 
11,109,684 


$  185,481,841 

$1,884,271,858 

6,844,610 


130.851 
7,005 
419 
88 


137,803 


367 


144 


137,947 


897 
1,795 

6,964 


13,581 
124,486 


$871,018,048 
18,605.806 
900,408 


$884,519,158 


$ 


634,045 
888,861 


898,816 


$884,817,974 


$  2,501,086 

4.438,480 

685,567 

7,706,438 

11,845,865 

8,640,180 


$  29,651,489 
$855,166,485 
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Exhibit  of  Policies— Continued. 


Classlflcation 

Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions 

Addi- 
tions to 
Policies 
by  Divi- 
dends 

Total  Nos.  and 
Amounts 

No. 

Amount 

Amount 

No. 

Amount 

At  end  .of  Drevloiis  year ...... 

6,290 

1.656 

21 

2 

$15,760,447 

7,272,162 

54.465 

$19,069,095 

2,334,491 

104 

689,321 

tl.689.549.469 

Issued  durin&r  vear . . 

40,115           87.347.284 

Revived  during?  year 

Tn<^rPB8Pd    dtirinff    vpar . 

1,448 
104 

3,208.608 

Totals  before  transfers . ... 

6.96v 

60 
415 

$23,087,074 

$      170,753 
1,206,976 

Transfers,   deductions ... . . 

Transfers,   additions  

Balance   of  transfers   

355 

1,038.223 

Totals  after  transfers  

7,324 
64 

$24,125,297 
$      226,465 

$21,404,590 

$  1,006.376 

443,142 

184 

1,596,484 

460 

790.988 

« 

7,289 

1,795 

261 

15,360 

41,352 

$1,680,100,360 

Deduct  Ceased: 
By   death    — 

$      21.783.795 

By   maturity   

4.876,623 

By  ezDlry  

261 

6 

900 

993,880 

84,100 

2,901,942 

453,437 

1,958,306 

By    surrender    

34.810.0S3 

By    lapse    

85,212,351 

By   decrease  

14.203.081 

•■*"""■• 

Total   terminated  

1,231 
6,093 

$  4,659.804 
$19,466,403 

$  3,050,646 
$18,353,944 

66.063 

664,985 

88 

$    162,843.180 
$1,517,257,180 

Outstanding  end  of  year 

• 

Policies   reinsured    _ 

6,244.510 

MlAcelUmeooa  ^neatlons 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  3l8t  truthfully 
and  accurately  entered  on  its  books  for  and  during  the  year  ending  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  3lst? 

Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes;  reinsurances  are  effected  at  special  rates,  in  no  case  less 
than  the  legal  net  premium. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the' company  may  be  paid  to  th0  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 
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Has  the  book  value  of  any  asset  been  increased  during:  the  year  except 
to  brinfiT  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— None . 

BiMtaean  la  Iowa  Darias  1900 


Classification 


No. 


Policies  on  the  lives  of  citizens  of  said  state  In  force  December 
31st  of  previous  year _ 

Policies  on  the  lives  of  citizens  of  said  state  issued  durin?  the 
year 

Total    t 

Deduct  ceased  to  be  in  force  during  the  year 


P(>llcle»  In  force  I)ec*»uiber  81st. 


Amount 

$23,564,453.00 

1,128,180.00 

$90,892,633.00 
$  2.480,272.00 

$28,212,361.00 


Classification 


No. 


Amount 


Losses  and  claims  unpaid  December  3lst  of  previous  year. 
Losses  and  claims  Incurred  during  year 


Total    

Losses  and  claims  settled  during  the  year,  in  cash,  $316,014.89; 
by  compromise,   none  

Losses  and  claims  unpaid  December  3l8t — _ 


$     750.00 
826,018.80 


$   826,708.80 
816,014.89 


$   10,754.00 


Greatest  amount  insured  on  any  one  life,  $2,000,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $761,630.96. 

Gala  aad  Lo«a  Elzblbit 

For  the  year  ending  December  81,  1906,   showing  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  durin^r  the  year. 

lasamace  Bxhlblt 


Running  Expenses 

Gross     premiums     received 

duringr   the   year $66,817,866.66 

Loading  on  actual  premiums  of  the 
year  (averaging  21.21  per  cent  of  the 
gross  premiums)   $12,246,664.84 

Insurance  expenses  incurred  during  the 

year   - 9,817,807.84 


Gain  in 
Surplus 


Loss  in 
Surplus 


Gain  from  loading. 


$    2,927,767.00 
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Interest 

Interest  earned  durlnfir  the  year  (aver- 

SLging  4.78  per  cent  on  mean  Invested 

assets,    including  bank  balances) $21,452,221.00 

Investment    expenses    incurred    durlngr 

the    year    _ 1,288,005.40 

* 

Net   Income   from   Investments $80,184,126.60 

Interest  required  to  maintain  reserves       14,907,708.06 

1 

Gain    from    Interest —  6,276,423.54 

Mortality 

Expected   mortality  on   net  amount   at 

risk     — $17,208,063.29 

Actual  mortality  on  net  amount  at  risk       12,000,274.10 

Gain   from   mortality .* 4, 324, 709.10 

Annuities 

Net    expected    disbursements    to   annu- 
itants        $  1,057,280.00 

Net  actual  annuity   claims   incurred 1,946,228.38 

Gain    from   annuities 11,066.62 

Surrenders  and  Lapses 

Total  gr&ln  during  the  year  from  surrendered  and 

lapsed    policies    3,150,367.51 

Dividends 

Decrease  in  surplus  on  dividend  account $   2,858,341.01 

Special  Funds 

Increase  in  special  funds  and  special  reserves  dur- 
ing  the   year 6,672,006.22 

Profit  and  Loss   (Excluding:  Investments) 

Net  to  loss  account _ _ 261,146.57 

Investment  Exhibit 

Investments  Sold 

Gain  from  sale  of  said  real  estate. 475,514.80 

Gain  from  sale  of  said  investments 161,974.71 

Investments  Purchased 

Loss  on  said  investments 406,461.01 

Investments  Held 

Loss  on  said  real  estate  during  the  year 825,918.66 

Loss  on  said  investments  during  the  year 6,566,847.92 

Gain  on  sale  during  the  year  of  real  estate  acquired 

since  December  31,  1006 862.67 

Gain  on  sale  during  the  year  of  other  investments 

acquired   since   December  31,    1906 300.00 

Loss  account  of  net  adjustment  from  amortization 

of  premiums  and  accrual  of  discount.. 156,852.94 

Total  gains  and  losses  in  surplus  during  the 

year    $  16,328,476,13   $  15,148,475.13 
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Surplus 
Increase  in  surplus  (enter  in  column  to  balance) 1,180,000.00 


Totals   _ 4  16,328,475.13    $  16,328,475.13 

Imterroiratoiiea  Regmrdlng  Ne^r  BiuitneBa 

Expected  death  losses  durlner  1006  on  all  policies  issued  during 
said  year  per  mortality  tables  used  by  the  company  in  com- 

putiner  Its  premiums |     423,216.00 

Death  losses  incurred  during:  1006  on  said  policies  (not  deduct- 
ing  reserves)    230,061.00 

Reserves  released  during  1006  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid 1,474,329.00 

Loading  on  first  year's  premiums  on  policies  issued  in  1006  (av- 
eraging 24.22  per  cent  of  the  gross  premiums) 806,033.74 

Expenses  chargeable  to  first  year's  insurance,  viz.: 

Commissions   on   first  year's   premiums $2,472,553.43 

Compensation  not  paid  by  commission,  for  serv- 
ices in  obtaining  new  insurance,  exclusive  of 
salaries  paid  in  good  faith  for  agency  super- 
vision either  at  the  home  office  or  at  branch 

offices    201,883.53 

Medical  examinations  and  inspections  of  pro- 
posed   risks    250,008.01 

Advances    to    agents 329.634.82 

Total    expenses    chargeable    to    the    procure- 
ment of  new  business $  3,344,079.81 

(3«neral  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term  or  the  select  and  ultimate 
basis? 

Answer— The  full  net  level  premium  system. 

If  the  company  uses  more  than  one  of  the  above  methods,  give  the  pro- 
portion of  the  total  business  under  each. 

See  above. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Policies  and  additions.  (1)  Actuaries',  4  per  cent,  $251,418,568.00.  (2) 
American,  8^  per  cent,  $122,896,288.00.  Annuities  (1)  Special,  4  per  cent,  $7, - 
025.700.00.     Special,   8%  per  cent,  $22,731,948.00. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating 
and  participating  policies? 

Answer^Yes. 

If  so,  give  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Participating,  $1,438,965,121.00;  non-participating,  including  paid-up,  $77,- 
292,050.00. 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

NATIONAL   LIFE    INSURANCE   COMPANY 

Oriranized  under  the  laws  of  the  State  of  Vermont,   made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  November  13,  1848.  Commenced  business  February  1,  1850. 

Home  office,   116  State  Street,   Montpelier.   Vt. 

President,  Joseph  A.  Db  Boer. 

Vice-Presidents,  James  F.  Phelps,  James  B.  Bsteb. 
Secretary,  Osman  D.  Clark.  Treasurer,  Harrt  M.  Cutler. 

Actuary,  Clarence  E.  Moulton. 

Amount  of  ledger  assets  December  31st  of  previous 

year    - $32,997,647.62 

Extended   at   $32,997,647.62 

Income 

First   year's   premiums   on  original   poli- 
cies,  without  deduction  for  commis- 
sions or  other  expenses $     729, 7115. j() 

Surrender    values   applied    to    pay    first 

year's   premiums   208.08 

Total    first    year's    premiums    on 

original    policies    $      730,003.58 

Dividends  applied   to  purchase  paid-up 

additions    and    annuities _-  7,695.32 

Consideration  for  origrlnal  annuities  in- 
volving life  contingencies 445,952.54 

Consideration  for  supplementary  con- 
tracts involving  life  contingencies..  1,956.90 

Total   new  premiums $  1,185,608.84 

Renewal   premiums,    without  deduction 

for  commissions  or  other  expenses..    |  4,811,073.11  • 

Dividends  applied  to  pay  renewal  pre- 
miums    141,504.87 

Renewal  premiums  for  deferred  annu- 
ities      931.43 

Total  renewal  premiujns 4,953,508.91 

Total  premium  income 16,139,117.25 
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Consideration  for  supplementary  con- 
tracts not  involvincr  life  contingen- 
cies       24,322.00 

Interest  on  mortgage  loans _    %     675,134.01 

Interest    on    bonds    and    dividends    on 

stocks  - 670,961.80 

Interest  on  premium  notes,  policy  loans 

or  liens  278,354.28 

Interest    on    deposits. 18,057.47 

Interest  on  other  debts  due  the  com- 
pany — 15,918.41 

Discount  on  claims  paid  in  advance 810.61 

Rent  from  company's  property,  includ- 
ing 96,166.67  for  company's  occupancy 
of  its  own   buildings 56,283.89 


Total  Interest  and  rents 1,616,153.37 

From  other  sources: 

Profit   on    bills    receivable.    Consoli- 
dated   Lighting   Co $         4,420.37 

"Profit   on   bills   receivable,    Farmers 

.  National  Bank  (dividend) 16.87 

Profit  on  bills  receivable,   Trust  Co. 

of  America,  Topeka,  Kansas 100.90 

Profit  on  bills  receivable,  N.  E.  L.  & 

T.  Co.,  New  York 829.10 

Profit    on    collections    through     ex- 
tended insurance  claims 676.71  6,043.95 


Total    income    _ $  7,786,636.67 

DlAbnraemeii  ta 

For  death  claims,  $1,492,561.30;  addi- 
tions,   $2,914.95    $  1,495,476.81 

For    matured     endowments,     $144,1^.00; 

additions,     $73.70    444,242.70 


Net  amount  paid  for  losses  and  matured  en- 
dowments         $1,939,719.01 

For  annuities  involving  life  contingencies 211,226.55 

Surrender  values  paid  in  cash 710,721.77 

Surrender  values  applied  to  pay  new  premiums 206.06 

Dividends  paid  policyholders   in   cash— _ 74,550.24 

Dividends  applied  to  pay  renewal  premiums 141.504.37 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities  - 7,695.32 

(Total  paid  policyholders,.  $8,065,626.34.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving   life    contingencies - 4,701.00 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums,  $386,- 
118.74;  renewal  premiums,  $841,925.58;  on  annuities 
(original),   $21,872.86;    (renewal),    $46.57 _...         761,968.69 

Commuting  renewal  commissions - 6,088.16 

Salaries    and    allowances    for    agencies,     including 

managers,  agents  and  clerks _ —  141,570.79 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    4,246.63 

Medical    examiners'    fees,     $56,804.15;    Inspection    of 

risks,   5,132.34 61,936.49 
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Salaries  and  all  other  compensation  of  officers,   di- 
rectors,  trustees  and  home  office  employees 152,050.91 

Rent,  including:  $6,166.67  for  company's  occupancy  of 

Its  own   bulldlngrs 26,804.15 

Advertising,  |S6, 507.49;  printing:  and  stationery,  $11,  < 

928.21;  postage,   telegrams  and  express,  $16,183.77..  68,704.47 

Legal   expenses 2,679jS0 

Furniture,  fixtures  and  safes  and  office  supplies 22,181.00 

Insurance,   taxes,   licenses  and  department  fees 142,182.88 

Taxes  on  real  estate 14,869.70 

Repairs   and   expenses    (other  than   taxes)    on   real 

estate 23, 025.69 

Lioss  on  sale  or  maturity  of  ledger  assets: 

Real  estate  sold,  $22,368.24;  deprecia- 
tion real  estate,   $8,600.00 $       30,963.24 

Bonds    sold,     $10,363.00;    depreciation 

bonds,    $32,000.00    42,368.00 

Premium  notes  and  policy  loans; 
premium  rejected  application; 
loss  on  adjustment  of  policy 
claims   _ 630.02  73.036.26 


All  other  disbursements: 

Taxes  on  personal  property $  119.85 

Investment  expense   3,877.83 

Home  office  travel 995.15 

Premium   on    bonds 40,131.38  44,624.21 


Total  disbursements  $  4,634,247.0$ 

Ledger  Aaaeta 

Book  value  of  real  estate,    unincumbered $     652,600.00 

Mortgage  loans  on  real  estate,   first  Hens.. _ 15,045,779.92 

Loans  made  to  policyholders  on  this  company's  poli- 
cies  assigned  as   collateral 3,787,991.99 

Premium  notes  on  policies  In  force _  1,377,470.74 

Book  value  of  bonds  (excluding  Interest).. 14,616,318.76 

Deposited  in  trust  companies  and  banks  on  Interest  660,731.68 
Cash  in  company's  office,  $832.39;  deposited  in  banks 

(not  on  interest),   $6,156.87 6,989.26 

Agents'   balances  1,159.78 


Total   ledger  assets _ $38,149,037.13 

Nom- Ledger  Aaseta 

Interest    due,    $1,894.16,    and    accrued,    $289,260.45,    on 

mortgages $     291,154,61 

Interest    due,    $2,970.00,    and    accrued.    $211,947.68,    on 

bonds     — - - 214,917.68 

Interest    due,    $12,168.43,    and    accrued,    $145,844.17,    on 

premium  notes,  policy  loans  or  liens — 158,012.60 

Interest  accrued  on  other  assets — 1,276.00 

Rents  due,  $1,342.14,  and  accrued,  $1,372.65,  on  com- 
pany's property  or  lease  claimed  as  an  asset 2,714.79 


Total  interest  and  rents  due  and  accrued 668,075.68 

Market  value  of  bonds  and  stocks  over  book  value..  128.(^.24 
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New  Business    Renewals 
Qross  premiums  due  and  unreported  on 

policies  in  force  December  SI,  ISO0 $        6,060.80   $     240,848.43 

Gross  deferred  premiums  on*policIe8  in 

force  December  81,   1900 89,812.02  412.887.87 

Totals    - $       46.899.51    $     068,746.80 

Deduct   loading   9,179.90  181,749.10 

Net  amount   of  uncollected  and  de- 
ferred  premiums   $       36,719.61    |     626,996.64  608,716.26 

All  other  assets: 

Cash    deposited    in    banks     (over    remitted    by 

afirents)    7,611.94 

Gross  assets  '. $37,611,378.24 

Dcda«t  Asseto  Not  Admitted 

Ag'ents'  debit  balances. I        1,169.78 

Total     .- 1,160.78 

Total  admitted  assets 987,510,218.40 

LUbiUtles 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1900,  as  com- 
puted  by  the  company's  actuary,  on  the  actu- 
aries' tables  of  mortality  with  4  per  cent  interest   $28,618,797.54 

Policies  dated  subsequent  to  December  31,  1900,  val- 
ued on  the  American  experience  tables,  with  13 
per    cent    interest -. _      0,007,764.34 

Same  for  reversionary  additions. 08,810.07 

Same  for  annuities  (including  those  in  reduction  of 

premiums)    _. ~ 2,628,000.02 

Total  $82,717,807.97 

Net  reserve ,$82,717,807.97 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contineren- 
cies,  computed  by  the  company's  actuary 84,617.87 

Liability   on   policies   cancelled  and   upon   which   a 

surrender  value  may  be  demanded 8,047.78 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due .-   $      12,415.00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 20,018.29 

Claims  for  matured  endowments  due  and  unpaid 1,766.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company. 2,000.00 

Due  and  unpaid  on   annuity   claims   involving:   life 

contingencies    - - 0, 340.86 

Total  policy  claims 48,684.14 
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Premiums  paid  in  advance,  includinsr  surrender  val- 
ues  so   applied 

Unearned  interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  taxes,  bills, «  ac- 
counts, bonufiies,  commissions,  medical  and  legsA 
fees  due  or  accrued — 

Dividends  or  other  profits  due  policyholders,  includ- 
ing: those  contingent  on  payment  of  outstanding: 
and  deferred  premiums.. - 

Dividends    apportioned,     payable    to    policyholders 

during:  1907  

Amounts  set  apart  or  provisionally  ascertained  or 
calculated  or  held  awaiting:  apportionment  upon 
deferred  dividend  policies 

Reserve  or  surplus  funds  not  included  in  the  "net 
reserve"  as  herein  reported,  or  in  the  "unas- 
8ig:ned  funds": 

Life  rate  endowment  reserve.— __ i™ 

Other  liabilities: 

Ag:ents*    credit    balances _ 

Una88ig:ned  funds  (surplus) 

Total  liabilities  _ 


14,280.24 
307.S7 


157.851.20 

10,065.61 
109,806.25 

S.  136,021.94 


298,582.88 

7.911.94 
887,299.24 

187.610,218.46 


Exhibita  of  PoUclea 

Including  Paid-for  Business  Only. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  Slst. 


Classiflcatlon 


At  end  of  previous  year. 

Issued  dnrinfl:  year 

Revived  during  year 

Increased  durins:  year — 


Totals  before  transfers 

Transfers,    dednctlons    

Transfers,  additions 


Balance  of  transfers 


Totals  after  transfers 

Deduct  Ceased: 


By  death   

By  maturity  .. 

By  expiry 

By  surrender  .. 

By  lapse  

By  decrease  — 


Total  terminated  

Outstanding  end  of  year. 
Policies   reinsured    


t  means  plus. 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


48,016 

6,858 

1S3 


48,497 
80 
95 


t65 


188,011,640 

12,031,609 

266.250 

10,000 


198,319,492 
$  80,415 
264,87S 


1178,961 


48,562  $08,498,468 


418 

13 

98 

962 

8,456 

2 


8,964 


44,508 


930,048 

25,075 

230,500 

2,141,994 

4,127,882 

88,589 


$  7,503,038 


890,990,415 


27,649 

8,116 

100 


80,866 

49 

a 


-7 


80,858 


233 

830 

74 

864 

1,403 

1 


2,905 


87,963 


147,124,648 

4,832,721 

144,820 

680 


952,102,86ft 

%      108.500 

91.415 


-17,085 


|S2,06$,779 


$  448,017 
418.545 
150.000 
1,472,065 
2,057,840 
87,281 


I  4,588.768 


147.502.011 
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Exhibit  of  Policies— Continued. 


Classification 


At  end  of  previous  year. 

Issued  durinflr  year 

Revived  during  year 

Increased  during  year 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions  . 


By   deatli   

By   maturity 

By  expiry 

By   surrender 

By  lapse  

By  decrease  .. 


Totat  terminated 


Outstanding  end  of  year. 
Policies  reinsured  


Term  and 
Other  Poli- 
cies Includ- 
ing Return 
Premium 
Additions 


No. 


8,770 

2,164 

16 


I 


5,950 

73 
15 


Balance  of  transfers  

Totals   after  transfers _ 

Deduct  Ceased: 


-58 


5,890 


88 


251 

86 

718 

261 


1,844 
4,548 


Amount 


$  8,812,540 

4.7ai,'>91 

49,500 

886 


Addit- 
ions lo 
Poli- 
cies by 
Divid- 
ends 


Total  Nos.  and 
Amounts 


Am*t   I    No.    I  Amount 


$101,155 
14.222 


$13,594,517 

$   188,876 
82,000 


-156,876 


$18,437,641  $115,377 


66,627 


547,592 

149,915 

1,714,453 

768,751 


$  3,242,238 
$10,195,403 


$  2,383 
74 

2^" 


$  5,419 
$109,958 


73,435 

11,638 

239 


85,812 


974 
343 
423 
1,932 
4,577 
864 


8,213 
77,099 


$148,040,978 

21,610.136 

460,570 

11.566 


$164,132,250 


1,455.951 

443.604 

928.092 

3,766,976 

7,900,125 

839,621 


$  15,384,463 
$148,797,787 


Bf laeellaaeoos  <|«estloBs 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  31st  truthfully 
and  accurately  entered  on  its  books  for  and  during  the  year  endinsr  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Is  there  a  loadinsr  or  margrin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— On  all  except  $1,247,500.00  of  old  non-particlpatins  insurance- 
premium  deficiency.  $304.05;  reserve  carried,  $2,730.82. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so.  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— None. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— Company  has  no  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No;  except  as  insurance  agent  under  appointment  as  such  agent. 
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Has  the  book  value  of  any  asset  been  increased  durlngr  the  year  except 
to  briner  bonds  towards  par? 

Answer— Yes. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— None  (1.  e.,   no  agreement). 


Bvflln 


iM  Iowa  DviiBK  IMM 


Classification 


No. 


Amount 


Policies  on  the  lives  of  citisens  of  said  state  In  force  December; 

jflst    of    previous    year '  1,078 

Policies  on  the  lives  of  citisens  of  said  state  issued  during  the. 

year  227 


Totals - I  1,300 

Deduct  ceased  to  be  in  force  during  the  year _ ,     200 


Policies  in  force  December  Slst '  1,100 


$  1.014,427.16 
477,085.28 


$  2,001,612.45 
270,094. 4S 


$1,811,818.00 


Classification 

No. 

Amount 

Losses  and  claims  unpaid  December  Slst  of  previous  year 

Losses  and  claims  incurred  during  the  year ^ 

2 
0 

$ 

2,000.00 
9,500.00 

Total - ^ 

8 

$ 

11,500.00 

Losses  and  claims  settled  during  the  year,  in  cash,  $11,500;  by 
comDromise.  none -— — _. .._- 

8 

$ 

11,500.00 

Losses  and  claims  unpaid  December  Slst 

Greatest  amount  insured  on  any  one  life,  $25,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $58,119.71. 

Qain  and  lAfmm  Bzhlbit 

For  the  year  ending  December  SI,  1906,   showing  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  during  the  year. 


Inanraiiee  Bxliibit 

Running  Expenses 

Gross     premiums     received 

during  the   year— $6,139,117.26 

Loading  on  actual  premiums  of  the  year 
(averaging  20.06  per  cent  of  the  gross 
premiums)    - $  1,155,064.42 

Insurance  expenses  incurred  during  the 

year    1,328,470.41 


Gain  in 
Surplus 


Loss  iB 
Surplus 


Loss  from  loading. 


$     172,486.M 
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Interest 

Interest  earned  during:  the  year  (aver- 
Aging  4.89  per  cent  on  mean  invested 
assets,   IncludinfT  bank  balances) 1 1,601,258.60 

Investment    expenses    incurred    durin^r 

the  year 107,041.11 

Net  income  from  investments $  1,684,212.88 

Interest  required  to  maintain  reserve..      1,234,146.68 

Qain   from   interest |     850,066.76 

Mortality 

Expected   mortality   on   net   amount  at 

risk     $  1,525,528.82 

Actual  mortality  on  net  amount  at  risk      1,019,757.26 

Gain    from   mortality 506,766.06 

Annuities 

Net  expected  disbursements  to  annu- 
itants        $     143,862.08 

Net  actual  annuity  claims  incurred 175,532.88 

Loss  from  annuities  

Surrenders  and  Lapses 

Total  grain  during^  the  year  from  surrendered  and 

lapsed  policies 177,187.98 

Dividends 

Decrease  in  surplus  on  dividend  account 

Special  Funds 

Increase  in  special  funds  and  special  reserves  dur- 
ing  the   year 

Profit  and  Loss  (Excludingr  Investments) 

Net  to  profit  account 60.97 

InTeatmcBt  BxklMt 

Investments  Sold 

Loss  from  sale  of  said  real  estate 

Losff  from  sale  of  said  investments 

Investments  Purchased 

Loss  on  said  investments 

Investments  Held 

Loss  on  said  real  estate  duringr  the  year 

Loss  on  said  investment  during:  the  year 

Loss  on  sale  during:  the  year  of  other  Investments 
acquired  since  December  81,  1906 

Loss  from  all  other  sources: 

Ottumwa  bonds  chargred  off 

Profit  on  recovery  from  real  estate  charg:ed  off  prior 

to  December  81,  1906 . 8,841.11 

Profit  on  non-listed  assets  during:  1906 5,867.24 

Gain   unaccQunted   for 4,018.74 

«       

Total  gains  and  losses  in  surplus  during  the  year.  1 1,045,797.81   | 
13 


81,670.80 


223,297.43 


837,714.74 


26,804.85 
8,675.94 


17,267.97 

7,600.00 
145,826.38 

201.61 
82,000.00 


996,485.n 
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Surplus 
Increase  in  surplus  (enter  in  column  to  balance) 47,862.00 


Totals   1 1,046,797.81    $  1,045,797.81 

Interrosatorlea  Rcsardlns  Ncvr  Biialiieaa 

Expected  death  losses  during:  1906  on  all  policies  issued  during 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting Its  premiums $      88,146.85 

Death  losses  Incurred  during:  1906  on  said  policies  (not  deduct- 
ing:  reserves)    20,728.00 

Reserves  released  during  1906  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid,  less 
$286.09,  being:  cash  value,  or  the  value  of  term  extension  or 
paid-up   insurance   allowed    thereon 119,965.41 

Loading:  on  first  year's  premiums  on  policies  Issued  in  1906  (av- 

erag;ingr  20.06  .per  cent  of  the  g:ross  premiums).. 187,875.76 

Expenses  chargreable  to  first  year's  insurance,  viz.: 

Commissions  on  first  year's  premiums $     874,080.87 

Compensation  not  paid  by  commission,  for  serv- 
ices in  obtaining:  new  insurance,  exclusive  of 
salaries  paid  in  good  faith  for  agency  super- 
vision either  at  the  home  ofl!lce  or  at  branch 
ofllces    18,894.08 

Medical  examinations  and  Inspections  of  pro- 
posed   risks    61,891.49 

Advances  to  agents 10,729.74 

Total    expenses    chargeable    to    the    procure- 
ment of  new  business $     465,045.68 

General  Intcirogatorlca  Regarding  Gain  and  Lioaa  Exhibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— The  full  level  premium  reserve  system. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
Interest  in  valuing  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

128,579,995.04  on  actuaries'  tables,  with  4  per  cent  interest;  $6,609,866.91  on 
American  experience  tables,  with  8  per  cent  Interest,  and  $2,528,006.02  on 
annuities  valued  on  McClintock's  annuitants'  tables,  with  85  per  cent  in- 
terest. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating 
and  participating  policies? 

Answer— Yes. 

If  so  give  the  amount  of  insurance  In  force  under  each  of  these  plans. 

Participating  plan,  $122,827,142.00;  non-participating  plan,  $26,470,645.00. 

Pren&ivn&  Note  Aeeovnt 

Premium  notes,    loans  or  liens  on  hand  December 

81st  of  previous  year $  1,288,601.14 

Received  during  the  year  on  old  policies —         404,621.88 


Total     $1,648,222.81 
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Deductions  during  the  year  as  follows: 

Used  In  payment  of  losses  and  claims ...   |  21,804.05 

Used  In  purchase  of  surrendered  policies 110,072.88 

Used  In  payment  of  dividends  to  policyholders .  87.21 

Redeemed  by  maker  In  cash . 184,886.79 


Total  reduction  of  premium  note  account 206,701.78 


Balance  of  note  assets  at  end  of  year 1 1,877,470.74 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  afPaira  of  tlie 

NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED  STATES 

OF  AMERICA 

Organized  under  an  Act  of  Congress,   made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  July  25,  1808.  Commenced  business  August  1,  1808. 

Reincorporated  under  the  laws  of  Illinois  March  8,  1904. 

Home  office,  159  LaSalle  Street,  Chicago,  111. 

President,  A.  M.  Johnson.  Vice-President,  R  R  Sackbtt. 

Secretary,  R.  D.  Lat.  Treasurer,  C.  B.  Shbdo. 

Actuary,  B.  R.  Ca&tir. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $1,000,000.00  ' 

Amount  of  ledger  assets  December  81st  of  previous 

year    1 6,846,180.97 

Bxtended  at  $6,245,180.07 

Income 

First  year's  premiums  on  original  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  $2,872.98  for 
first   year's    reinsurance —   $     866,888.08 

Total    first    year's    premiums    on 

original    policies    $     866.888.08 


196  IOWA  INSURANCE  REPORT 

Dividends  applied  to  purchase  paid-up 

additions   and   annuities.. 178.66 

Surrender   values   applied   to    purchase 

paid-up   insurance  and  annuities 21,678.89 

Consideration  for  ori^^inal  annuities  in- 
volving   life    contingencies 8,000.00 

Total  new  premiums |     800,286.48 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  16,605.72  for  reinsurance  on  re- 
newals         11,480,200.77 

Dividends  applied  to  pay  renewal  pre- 
miums   .. 67.26 

Total  renewal  premiums 1,480,277.08 

Total  premium  income $  1,820,518.51 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingen- 
cies      12,076.00 

Premium  notes,  loans  or  liens  restored 

by  revival  of  policies.. 820.61 

Interest   on   mortgage   loans $      96,681.42 

Interest  on  collateral  loans 8,720.82 

Interest    on    bonds    and    dividends    on 

stocks  151,467.69 

Interest  on  premium  notes,  policy  loans 

or  liens  88,250.92 

Interest    on    deposits 2,196.08 

Interest  on  other  debts  due  the  com- 
pany   : . L 12,040.88 

Rent  from  company's  property 18,810.51 

Total  interest  and  rents 813,176.67 

Profit  on  sale  or  maturity  of  ledger  as- 
sets: 

Sale   of   stocks $        2,010.00 

Sale  of  real   estate 1,462.59  4,872.69 

From  other  sources: 

Charged    off    collateral    loans    paid 

during  the  year I  800.00 

Profit  and  loss 876.88  676.88 

Total    income    9  2,151,686.61 

Dlsbarflements 


For  death  claims,  $816,850.86;  additions, 

11.288.54     *..    $     818,188.90 

For  matured  endowments 8,606.00 

Net  amount  paid  for  losses  and  matured  endow- 
ments       I     821,741.90 

For  annuities  involving  life  contingencies 2,121.56 

Premium  notes  voided  by  lapse 2.801.57 

Surrender  values  paid  in  cash 101,842.60 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 21,678.89 

Dividends  paid  to  policyholders  in  cash 6,188.45 
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Dividends  applied  to  pay  renewal  premiums 87.20 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities  178.86 

(Total  paid  policyholders,    $466,665.88.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving   life    continsrencies 4,720.00 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums,  $206,- 
236,84;  renewal  premiums,  |62, 944.29;  on  annuities 
(original),    $90.00   S19,27l.U 

Commuting:  renewal  commissions 14,590.66 

Salaries    and    allowances    for    asrencles,     including 

managers,    agents   and   clerks 76,407.57 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    8, 609.40 

Medical    examiners'    fees,    $23,868.61;    inspection    of 

risks,    $4,624.14   28,887.75 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors,  trustees  and  home  office  employees 78,941.28 

Rent  .' 12, 406.96 

Advertising,  $11,106.99;  printing  and  stationery,  $11,- 

211.19;  postage,    $8,887.68  25,704.86 

Liegal  expenses  ■- 18,164.27 

Furniture,    fixtures   and  safes 8,488.92 

Insurance,  taxes,  licenses  and  department  fees 27,900.86 

Taxes  on  real  estate 5,858.70 

Loss  on  sale  or  maturity  of  ledger  assets: 

Decrease  in  book  value  of  real  estate $8,630.00 

Decrease  in  book  value  of  bonds 260.00 

Decrease  in  book  value  of  stocks 480.00            9,810.00 


All  other  disbursements: 

Exchange  and  collection,  $263.51;  invest- 
ment  expense,    $283.81;    miscellaneous 

expense,  $4,488.88 $5,040.65 

Taxes  on  personal  property 1,514.08 

Agents'  balances  charged  off 87,715.47 

Profit    and    loss 31.48  44,301.68 


Total   disbursements   $  1,128, 461.8I 

Book  value  of  real  estate,  unincumbered $     337,048.42 

Mortgage  loans  on  real  estate,  first  liens 1,782,662.60 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collateral  150, 000.00 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assigned  as  collateral 336,669.66 

Premium  notes  on  policies  in  force,   of  which  $1,- 

179.75  is  for  first  year's  premiums 33,129.65 

Book  value  of   bonds   (excluding  interest),    $1,176,- 

675.00;  and  stocks,    $2,211,574.36 8,888,249.36 

Deposited  in  trust  companies  and  banks  on  Interest         192,991.64 

Cash    in    company's    office,    $49,019.48;    deposited    in 

banks  (not  on  Interest),  $3,269.35 52,288.83 

Bills  receivable 368.64 


Total   ledger  assets $  6,278,808.69 
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Noa-LcAser  Aa«eta 

Interest    due,    $2,707.57,    and    accrued,    $27,489.15,    on 

mortgrages    I  80,146.72 

Interest  accrued  on  bonds 1,702.50 

Interest  accrued  on  premiums  notes,  policy  loans  or 

liens  970.71 

Rents  due  on  company's  property  or  lease 274.00 


Total  Interest  and  rents  due  and  accrued 88,168.08 

Market  value  of  real  estate  over  book  value 70,600.00 

Market  value  of  bonds  and  stocks  over  book  value..  628,875.64 

New  Business   Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  81,  1906 $      81,808.80   |      61,480.76    . 

Gross  deferred  premiums  on  policies  in 

force  December  81,  1006 10,780.06         167,288.04 


Totals    I       02,002.47    I      228,720.70 

Deduct   loadinfiT   76,080.80  48,784.82 


Net  amount  of  uncollected  and  de- 
ferred premiums   $       16,162.58   $     184,086.88  201.068.06 


Gross  assets  17,106,612.18 


Total   admitted   assets $  7,106,512.12 

lilablUttes 

Net  present  value  of  all  the  outstandinsr  policies  in 
force  on  the  8l8t  day  of  December,  1006,  as  com- 
puted by  the  company,  on  the  actuaries'  and 
American  tables  of  mortality,  with  four  and 
three  and  one- half  per  cent  interest $  5,617,006.04 

Same   for   reversionary   additions 402.28 

Same  for  annuities  (includingr  those  in  reduction  of 

premiums)    6, 850.00 


Total     $  5,628,080.17 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies 20,266.00 


Net   reserve    16,504,681.17 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving:  life  contingren- 
cies,   computed  by  the  company 48,082.04 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due I      18,045.00 

Claims  for  death  losses  which  have  been  reported 

and   no   proofs   received 12,022.15 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 0,000.00 

Due  and  unpaid   on   annuity   claims   involving  life 

contingencies    032.49 


Total  policy  claims 86,000.68 
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Premiums  paid  in  advance,  Includinfr  surrender  val- 
ues  so  applied 46,101.19 

Unearned  Interest  and  rent  ^ald  in  advance 10,190.77 

Commissions  due  to  aerents  on  premium  notes  when 

paid    1, 242.60 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legal 
fees  due  or  accrued 3,000.00 

Amounts  set  apart  or  provisionally  ascertained  or 
calculated  or  held  awaitlngr  apportionment  upon 
deferred  dividend  policies 215,848.61 

Capital   stock   1,000,000.00 

Unassigrned   funds    (surplus) 152,060.81 

Total  liabilities  $7,106,512.12 

Exhibits  of  Policies 

Including  Paid- for  Business  Only. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  Slst. 


Classification 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  previous  year. 

Tssued  daring  year  

Revived  during  year  

Increased  during  year  .. 


Totals  before  transfers 


Transfers,    deductions 
Transfers,   additions  . 


Balance  of  transfers 

Totals  after  transfers   

Deduct  Censed 


By  death  

By  maturity  . 
By  expiry  — . 
By   surrender 

By   lapse   

By   decrease   . 


Total   terminated   

Outstanding  end  of  year. 
Policies  reinsured   


14,746 

8 

82 

10 


14.811 

277 
5,741 


5,464 


$17,904,280 

607 

72.142 

8,107 


$17,965,060 

$     828,788 
7,564,801 


20,805 


177 


7,896,668 


2,557 

133 

1,006 


8.963 


16,342 
8 


$25,210,664 


$     807,656 


18,466 

8 

206 

1 


18,076 

48 
1,426 


1, 


8,874,032 

220,727 

787,108 

82,834 


14,068 


76 

8 

619 

870 

648 


$  5,122,351  {    1.510 


120.088,303 
46,625    . 


12,548 


I  9,462,023.66 

5,753.00 

118,400.00 

1,218.00 


$  9,687,894.66 

$       48,862.00 
1,688,921.00 


1,688,660.00 


9U,in,068.66 


64,186.00 

8,608.00 

077,187.00 

848,991.00 

824,792.00 

88,901.00 


$  1,841,645.00 


$  9,828,618.08 
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Bxhibit  of  Policies— Continued. 


I 


Classlflcatlon 


Term  and  Other 

Policies,  Including 

Return  Premium 

Additions 


No. 


Amount 


Addi- 
tions to 
Policies 
by  Divi- 
dends 


Total  Nos.  and 
Amounts 


Amount     No. 


Amount 


At  end  of  previous  year.. 

Issued  during  year  

Revived  during  year  

Increased  during  year 


Totals   before  transfers 


Transfers »   deductions 
Transfers,  additions  - 


Balance  of  transfers 


Totals  after  transfers 
Deduct  Ceased: 


By   death   

By   maturity 
By  expiry   — _ 
By   surrender 

By  lapse 

By  decrease  . 


8,601 

6,341 

19 

27 


14,988 

7,166 
320 


$12,468,715.37 

12,409,054.41 

12,002.65 

U4,786.14 


6.846 


8,142 


$25,014,558.57 

$  9,187.222.00 
377,985.00 


8,809.237.00 


$16,205,321.57 


43   $        67,937.68 


Total  terminated 

Outstanding   end    of   year. 
Policies  reinsured  


227  I  413,984.07 

7  I  16.404.01 

1,189  ;  1,516,436.50 

3  147.241.70 


1,469 


6,673 
80 


$  2,162.003.96 


$14,013,317.61 
462.886.91 


814  ,  3S.813 

I    6,847 

307 
607  38 


$     1,321     42,505 


&6 

3 

3,303 

510 

2,827 

3 


6,942 


$      1,321     35,563 
88 


$39. 835, 783.  (^ 

12,415,414.41 

202,544.65 

134,618.14 


$52,588,360.28 


$      339,719.68 
3,608.00 
4,965,143.07 
486,122.01 
2,578,830.50 
858.976.70 


$  8,625,899.96 


$43,962,460.27 
509,511.91 


MUicelhiBeoiu  Questions 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  Slst  truthfully 
and  accurately  entered  on  its  books  for  and  duriner  the  year  endinfr  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  31st? 

Answer— Yes. 

Is  there  a  loading:  or  margrin  for  expenses  on  all  policies  over  the  net 
premium  accordiner  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legrally  com- 
puted? If  so,  what  amount  therefor  has  been  Included  in  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mbtual,  mixed  or 
strictly  proprietary  plan? 

An  wer— Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  gruaranteed  capital? 

Answer— No  provision  in  charter. 

Does  any  officer,  director  or  truste  ereceive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 
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Has  the  book  value  of  any  asset  been  increased  during  the  year  except 
to  brinfiT  bonds  towards  par? 

Answei^-No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  Hen.  on  the  policies? 

Answer— None  in  excess  of  reserve. 


Boslm 


1b  Iowa  DnrlBK  1906 


Classification 


No. 


Amount 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
Slst  of  previous  year 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
year    — 


Totals   

Deduct  ceased  to  be  in  force  during  tlie  year.. 

Policies  in  force  December  31st 


$  8,478»075.85 

844,835.81 

%  3,722,411.46 
514,63£.87 

$  3,207,778.50 


Classification 


liosses  and  claims  unpaid  December  Slst  of  previous  year. 
Losses  and  claims  incurred  during  the  year... 


No. 


Amount 


4 

80 


Totals   - - 

Losses  and  claims  settled  during  the  year,   in  cash,  $11,356;  by 
compromise,   $827  _ -> 

Losses  and  claims  unpaid  December  Slst 


84  1$ 
80 


1,735.00 
11,668.00 

13,308.00 

11,583.00 


1,720.00 


Greatest  amount  insured  on  any  one  life.  $20,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,   dividends,   commissions  or  other  expenses,   $214,187.54. 


Gala  and  Loaa  Bzhibtt 


For  the  year  ending:  December  31,  1006,   showing  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  during:  the  year. 


iBsnrance  Exhibit 

Running  Expenses 

Gross     premiums     received 

during   the   year $  1,820,513.51 

Loading:    on    actual    premiums    of    the 

year  (averagring  24.97  per  cent  of  the 

gross  premiums)   

Insurance  expenses  Incurred  during  the 

year    - — 


Gain  in 
Surplus 


431,101.06 
607,068.60 


Loss  in 
Surplus 


Loss    from    loading. 


$      156,867.54 
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Interest 

Interest  earned  during  the  year  (aver- 
Siging  4.757  per  cent  on  mean  invested 
assets,    includiner  bank  balances) $ 

Investment  expenses  incurred  during^ 
the    year   - 


302. 741 .66 


8,152.51 


Net   income  from   investments $     294,589.15 

Interest  required  to  maintain  reserve..  202,951.03 


Gain    from   interest 

Mortality 

Expected   mortality   on   net   amount   at 

risk     $     392,626.64 

Actual  mortality  on  net  amount  at  risk  286,143.72 


Gain   from  mortality 

Annuities 

Net    expected    disbursements    to    annu- 
itants   — - _ -__. 

Net  actual  annuity  claims   incurred 


1, 136.69 
2,584.52 


Loss  from  annuities 

Surrenders  and  Lapses 

Total  era-in  during:  the  year  from  surrendered  and 
lapsed    policies    

Dividends 

Decrease  in  surplus  on  dividend  account 

Profit  and  Loss  (Excludingr  Investments) 
Net  to  loss  account 

InTeatmeBt  Elxhlbtt 

Investments  Sold 

Loss  from  sale  of  said  real  estate 

Loss  from  sale  of  said  investments 


Investments  Held 

Loss  on  said  real  estate  during  the  year. 
Loss  on  said  investment  during  the  year. 
Loss    unaccounted    for 


91,637.22 


156,482.92 


52,605.U 


1,447.83 


87,296.67 
37,070.07 


1,307.89 

7».00 


8,732.11 
6,075.00 
8,229.69 


Total  gains  and  losses  in  surplus  during  the  year   $     800,725.26   |     251,848.80 

Surplus 
Increase  in  surplus   (enter  in  column  to  balance).-  48,876.46 


Totals   $     300,725.26    $     800,726.25 


Interrogatorlen  Regardlsg  Nei^v  Bnsliieaa 

Expected  death  losses  during  1006  on  all  policies  issued  during 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting its   premiums |       47,190.06 

Death  losses  incurred  during  1906  on  said  policies  (not  deduct- 
ing reserves) 6,009.70 

Reserves  released  during  1906  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid 672.60 

Loading  on  first  year's  premiums  on  policies  issued  in  1906  (aver- 
aging 67  per  cent  of  the  gross  premiums) 283,208.80 
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Expenses  charg^eable  to  first  year's  insurance,  viz.: 

Commissions  on  first  year's  premiums $     266,826.84 

Compensation  not  paid  by  commission,  for  serv- 
ices in  obtaining  new  insurance,  exclusive  of 
salaries  paid  in  srood  faith  for  agency  super- 
vision either  at  the  home  oflUce  or  at  branch 
ofiUces    76,407.57 

Medical  examinations  and  inspections  of  pro- 
posed   risks    28,887.75 

Advances  to  agents 37,715.47 

Total   expenses    chargeable    to    the    procure- 
ment of  new  business . |     406,837.63 

General  Interrogatories  Regarding  Gain  and  Ixmis  Exlilblt 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Full  level  premium  and  preliminary  term. 

If  the  company  uses  more  than  one  of  the  above  methods,  give  the  pro- 
portion of  the  total  business  under  each. 

Full  level  premium  basis,  22  per  cent  preliminary  term  basis,  78  per  cent. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Actuaries',  4  per  cent,  $4,791,127.19;  American,  3%  per  cent.  1882,811.98. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non- participating 
and  participating  policies? 

Answer— Yes. 

If  so  give  the  amount  of  Insurance  In  force  under  each,  of  these  plans. 

Participating,   $38,387,258.70;  non-participating,   |13,048,807.76. 

Premium  Note  Aeeonnt 

Premium  notes,   loans  or  liens  on  hand  December 

81st  of  previous  year - $,     20,204.50 

Received  during  the  year  on  new  policies,   $1,179.75; 

on   old  policies.    $60,176.80 70,356.06 

Restored  by  revival  of  policies _ 820.91 

Total     $       91,880.46 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $           849.62 

Used  in  purchase  of  surrendered  policies 393.50 

Voided   by   lapse 2,801.57 

Redeemed  by  maker  in  cash 54,706.12 

Total  reduction  of  premium  note  account 68.250.81 


Balance  of  note  assets  at  end  of  year. $      33,129.66 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31, 1906,  of  the  condition  and  affairs  of  tlie 

NEW   YORK   LIFE    INSURANCE    COMPANY 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  1841.  Commenced  business  18i5. 

Home  office,   846  Broadway,   New  York  City,   N.  Y. 

President,  Alexander  E.  Ore. 

Vice-Presidents,  j^arwin  P.  Kinoslet,  Thomas  A.  Bucknbr^  Rurus  W.  Wrancs. 

Second  Vice-Presidents,   William   E.   Inobrsoll^   Edward  R   Perkins. 
Secretaries,  John  C.  McCall,  Treasurer,  Edmund  D.  Randolph. 

Seymour  M.  Ballard. 
Actuaries,  Arthur  R  Grow^  Arthur  Hunter,  Adou>h  Davidbon. 

Amount  of  lederer  assets  December  81st  of  previous 

year    1424,662,342.37 

Extended  at  $424,662,842.37 

Income 

First  year's  premiums  on  original  poli- 
cies without  deduction  for  commis- 
sions or  other  expenses $  7,206,824.24 

Total    first    year's    premiums    on 

origrinal    policies    $  7,206,824.24 

Dividends  applied  to  purchase  paid-up 

additions   and   annuities 434,004.65 

Consideration  for  original  annuities  in- 
volving   life    contingencies- 694,576.84 

Consideration  for  supplementary  con- 
tracts involving  life  contingencies..         100,981.04 

Total  new   premiums I    8,486,386.77 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $154,286.73  for  reinsurance  on  re- 
newals      $73,158,427.83 
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I>ividend8  applied  to  pay  renewal  pre- 
miums    722,436.10 

Surrender  values  applied  to  pay  re- 
newal  premiums    28,140.16 

Renewal  premiums  for  deferred  annui- 
ties      28,846.44 

Total    renewal    premiums 78,082,850.03 


Total  premium  income $  82,368,786.80 

Consideration  for  supplementary  con- 
tracts not  involvlns:  life  contingen- 
cies       317,468.02 

Premium  notes,   loans  or  liens  restored 

by  revival  of  policies 6,ft85.08 

Interest   on   mortg'ag'e   loans $  1,298,166.06 

Interest  on  collateral  loans 868,718.82 

Interest  on  bonds 11,456,062.05 

Interest  on  premium  notes,  policy  loans 

or  liens 2,904,406.80 

Interest    on    deposits 350,925.01 

Interest  on  other  debts  due  the  com- 
pany   972.18 

Discount  on  claims  paid  in  advance 6,828.64 

Rent  from  company's  property,  includ- 
ing: $260,217.49  for  company's  occu- 
pancy of  its  own  building's 1,117,497.54 

Total    interest    and    rents ^  17,496,682.52 

Profit  on  sale  or  maturity  of  ledger  as- 
sets: 

From  sales  of  real  estate $      26,800.00 

From  sales  of  securities 84,929.25  61,729.25 

From  other  sources: 

Policy     fees,      $51,070.51;      exchange, 

$150,164.83     $      201,236.84 

Realized  from  sale  of  real  estate  not 
taken  credit  for  in  balance  sheet 
of  December  31,  1905 9,966.25 

Realized  from  sale  of  securities  not 
taken  credit  for  in  balance  sheet 
of  December  31,  1905 , 247,302.86 

Debts  recovered  which  had  been  pre- 
viously  marked   off 155,659.95 

Commissions  and   profits   earned  by 

participation  in  syndicates 22,679.70 

Property  transferred  from  non- 
ledger  assets  to  ledger  assets: 
Real  estate,  $11,535.99;  securities, 
$462.60     11,998.49  648,742.09 

Total    income    $100,902,178.71 

DlsbnnieineBts 

For  death  claims  (less  $161,043.00  rein- 
surance), $20,696,872.69;  additions, 
$027, 084.88     $21, 625, 407.07 

For   matured   endowments,    $4,766,744.29; 

additions,   $92,969.45  4,860,783.74 

Net  amount  paid  for  losses  and  matured  en- 
dowments      y — $  26,886,140.81 
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For  annuities  involviner  life  contingencies 1,844,113.03 

Surrender  values  paid  in  cash 11,883,900.67 

Surrender  values  applied  to  pay  renewal  premiums..  23,140.16 

Dividends  paid  to  policyholders  in  cash 3,678,683.07 

Dividends  applied  to  pay  renewal  premiums —  722,436.10 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities  434,004.65 

(Total   paid  policyholders,    $44,971,418.39.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving:   life    continfirencles 201,132.96 

Commissions  and  bonuses  to  agrents  (less  commis- 
sion on  reinsurance),  first  year's  premiums,  $3, - 
894,019.23;  renewal  premiums,  $1,610,316.51;  on  an- 
nuities   (original),    $16,205.99 6,520,540.73 

Advanced   commissions  283,472.24 

Salaries    and    allowances    for    agencies,     including 

managers,    agents   and    clerks 2,295,727.81 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    , __ 628, 689.00 

Medical    examiners'    fees,    $376,496.46;    inspection    of 

risks,     $83,373.66    459,810.11 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors,  trustees  and  home  office  employees 1,272,194.23 

Rent,  including  $260,217.49  for  company's  own  occu- 
pancy,   less  $7,673.03  received  under  sublease 778,913.77 

Advertising,  $78,288.68;  printing  and  stationery,  $223,- 

527.84;   postage,    $287,950.59 669,767.11 

Legal  expenses  - 77,600.97 

Furniture,    fixtures   and   safes ^ 22,691.06 

Insurance  taxes,  licenses  and  department  fees _.         959,971.02 

Taxes  on  real  estate,  $153,984.66;  taxes  on  mortgages, 

$2, 804.35     156, 789.01 

Repairs   and   expenses    (other   than    taxes)    on   real 

estate    290, 477.01 

Loss  on  sale  or  maturity  of  ledger  as- 
sets: 

Loss  on  sale  of  real  estate $      5,530.00 

Loss  on  sale  of  securities 30,195.15  35,725.15 


All  other  disbursements: 

Paid  agents  under  Nylic  contracts— 628,906.91 

Telegrams,  cables,  telephone  and  express,  $29,- 
651,96;  restaurant,  $29,512.83;  premiums  on  Fi- 
delity bonds,  $15,583.26;  custody  of  securities, 
$11,078.47;  books,  papers  and  reports,  $6,609.97; 
fees  of  county  clerks,  consuls,  etc.,  $1,681.83; 
five  states'  examination,  $13,134.61;  trustees* 
investigation,  $133,076.28;  expenses  of  trustees' 
election,  $89,966.33;  legislative  expenses,  $7, - 
670.06;  miscellaneous  items  of  expense,  $9,617.15  846,782.76 

Doubtful  debts  marked  off,  $3,103.58;  commissions 
on  sale,  partly  completed,  of  real  estate, 
$378.50;  accidents  and  errors,  $142.17;  reducing 
book  values  of  real  estate,   $25,906.63 29,682.78 


Total  disbursements  $  69, 880,  t02.5S 
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Iicteer  Amets 

Book  value  of  real  estate,   unincumbered f  12,750,807.04 

Mortgage  loans  on  real  estate,  first  liens 85,579,654.41 

Loans  secured  by  pledge  of  bonds 5,466,000.00 

Loans  made  to  j)oIlcyholders  on  this  company's  poli- 
cies assigned  as  collateral ^. 53,706,274.47 

Premium  notes  on   policies  in  force 3,058,545.40 

Book  value  of  bonds  (excluding  interest) 845,066,588.62 

Deposited  in  trust  companies  and  banks  on  interest  7,588,763.80 
Cash    in    company's    office,    $16,425.16;    deposited    in 

banks  (not  on  interest),  $1,920,045.13 1,936,470.20 

Branch  office  balances 1,433.71 

Cash  in  company's  branch  offices,   $85,098.57;  cash  in 

transit,    $65,697.75    _ 150,796.82 


Total  ledger  assets $466,284,818.55 

Non-Ledger  Assets 

Interest  due,  $917.42,  and  accrued,  $206,654.25  on  mort- 
gages     $       209,571.67 

Interest  due,   $11,912.90,   and  accrued,   $4,612,436.77,   on 

bonds    4,624,849.67 

Interest  accrued  on  collateral  loans 65,950.00 

Interest  accrued  on  premium  notes,  policy  loans  or 

liens 180, 924.00 

Interest  accrued  on  other  assets 47,711.90 

Rents  due,  $8,505.25,  and  accrued,  $11,994.73,  on  com- 
pany's property  or  lease - - 15,499.96 


Total  interest  and  rents  due  and  accrued 5,184,007.22 

New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1906 $      30,809.00  $   4,962,801.00 

Gross  deferred  premiums  on  policies  in 

force  December  31,  1906 337,248.00       4,766,852.00 


Totals   $      868,057.00$    9,719,158.00 

Deduct  loading,  25  per  cent 92,014.26       2,429,788.25 


Net  amount  of  uncollected  and  de- 
ferred   premiums    $      276,042.75$    7,289,864.75       7,565,407.50 


Gross  assets  _. $478,988,788.27 

Dedvet  AmeU  Not  Admitted 

Book  value  of  ledger  assets  over  market  value,  viz.: 

On  bonds  $    4,864,626.62 

Branch  office  balances 1,488.71 


Total     4, 866, 060.38 


Total   admitted   assets $474,667,672.94 
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LUbUltles 

Net  present  value  of  all  the  outstanding:  policies  in 
force  on  the  Slst  day  of  December,  1900,  as  com- 
puted by  the  insurance  department  of  the  State 
of  New  York,  on  the  actuaries'  and  American 
tables  of  mortality,  with  three,  three  and  one- 
half  and  four  per  cent  interest $885,289, 97S. 00 

Policies  issued  before  the  year  1901  beins  valued  as 
per  the  actuaries'  table  of  mortality,  with  four 
per  cent  interest;  policies  issued  since  the  year 
1900  being  valued  as  per  the  American  table  of 
mortality,  with  three  and  one-half  per  cent  in- 
terest except  that  those  policies  which  bear  three 
per  cent  eruarantees  are  valued  with  three  per 
cent  interest. 

Same  for  reversionary  additions —      2,824,815.00 

Same  for  annuities  (including:  those  in  reduction  of 

premiums)    16,754,854.00 

Total     $404,819,142.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies 176,855.00 

Net    reserve    $404,642,287.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingen- 
cies,  computed  by  the  company 2,279,789.10 

Liability   on   policies   cancelled  and  upon   which  a 

surrender  value  may  be  demanded 118,685.29 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due $      541,171.23 

Claims  for  death  losses  which  have  been  reported 

and   no   proofs   received— - 1,862,288.76 

Claims  for  matured  endowments  due  and  unpaid 214,364.82 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 184,424.20 

Due  and  unpaid  on  annuity  claims,    involving  life 

contingencies    111, 786.52 

Total  policy  claims 2,604,030.03 

Due  and  unpaid  on  supplementary  contracts  not  in- 
volving life  contingencies _ 185.94 

Premiums  paid  in  advance,  including  surrender  val- 
ues  so   applied - 776,113.43 

Unearned  interest  and  rent  paid  in  advance 1,216,541.44 

Commissions  due  to  agents  on  premium  notes  when 

paid    44, 955.51 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legal 
fees,    due  or  accrued 152,400.00 

Dividends  or  other  profits  due  policyholders,  includ- 
ing those  contingent  on  payment  of  outstanding 
and   deferred   premiums 869,401.31 

Dividends    apportioned,     payable    to    policyholders 

during  1907  6.087.466.29 

Amounts  set  apart  or  provisionally  ascertained  or 
calculated  or  held  awaiting  apportionment  upon 
deferred  dividend  policies 84.208.812.00 
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Reserve  or  surplus  funds  not  Included  in  the  "net 
reserve"  as  herein  reported  or  In  the  "unas- 
sl^ned  funds": 

Consisting  of  additional  reserve  on  policies 
which  the  company  voluntarily  sets  aside 
In  excess  of  the  state's  requirements,  97,- 
009,439.00;  war  risk  funds,  $600,308.00;  mor- 
tality fluctuation  fund,  $600,000.00;  security 
fluctuation  and  greneral  contlngrency  fund, 
$18, 717,809.60   


Total  liabilities 


21,817,656.60 
$474,667,672.94 


BxhlblU  of  PoUclM 


Includlner  Paid-for  Business  Only. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  81st. 


Classification 


At  end   of  previous  year. 

iRsned  during  year  — . 

Revived  during  year  ._ 

Increased  during  year  ... 


Total    before   transfers. 

Transfers,    deductions   

Transfers,    additions   


Balance  of  transfers 


Totals  after  transfers  

Deduct  Ceased: 

By   death  

By    maturity    

By    expiry    1. 

By  surrender  

By    lapse   _ 

By  decrease  


Total    terminated 


Outstanding  end  of  year. 
Policies   reinsured   


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


626,661 

54,130 

1.417 


682,098 

69,062 

658 


68.504 


623,594 


6,710 


7,315 
401 


13,426 


610,168 


$1,289,669,615 

114.187.954 

3,099,400 

2,254,351 


$1,400,201,220 

$    107,657,700 

838.800 


$    106,818.900 


$1,802,382,320 


$     13,948,655 


18,088.100 

1,602.895 

17,490,825 


$      61,129,975 


$1,251,252,345 


354,726 

29,606 

925 


385,250 

29,957 

835 


29,622 


$671,796,023 

52,436,226 

1,616,500 

2,979,320 


$723,827,069 

$  47,440,000 

1,712,100 


$  45,727,900 


355,637 


2,651 
1,834 


6,128- 
1,878 


10,951 


844,686 


$683«O99,109 


$  5,553,824 
4.750,598 


9,533,400 

3,683,938 

13,112,260 


$  33.637,030 


$646,462,149 
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Bxhibit  of  Policies— Continued. 


Classification 


Term  and  Other 
Pocicies,  includ- 
ing Return  Pre- 
mium Additions 


No. 


Amount 


Addi- 
tions to 
Policies 
by  Divi- 
dends 


Total  Nos.  and 
Amounts 


Amount 


No. 


Amount 


At  end  of  previons  year. 

I»8ued  (luring  year  

Revived   during  year 

Increased  during  year  .. 


Total   before  transfers.. 


19,992 

213 

22 


$  98,052,2W 

906.932 

56,400 

7,150,017 


$1,087,142 

405,183 

496 


20.227   $104,165,555 


1.001  ,««3   $2,06!. 533,83* 

83,951         1S7.933.2M 

2,364  4,73.:96 

12,383,6i» 


Transfers,    dednotlons    I      1,402  $    2.279,500 

Transfers,    additions    I    8J,728  i  154,826,300 


Balance   of    transfers    '    88.126  l$152..548,800 


Totals  after   transfers   _    108,353   $253.712,3>5   $4,4.12,820     1,0S7,58J    $2,2U.(.8J.«W 

Deduct  Ceased: 

343    $    1,445,886 


By    dentil     

By    maturity    

By   expiry    68,745 

By    surrender   899 

By  lapse  _ 90 

By   decrease  - _ 


Total    terminated   i    69,677 


Outstanding  end  of  year. 
Policies    reinsured    


123,783.785 

516,500 

2.575.212 

498,688 


$  177,683 
92,593 

283^593" 
75 


8.604 

1.894 

68.741 

12,812 

1,86:^ 


21,liS,9:S 
4.SU,1'7 
12^,723.  TV-, 

23.l:?4.V«.? 

7.8;i,»^ 

31,101.773 


$128,760,051 


88,776   $127,952,304 


$    S53,900 


93.954    $    217.083.vk» 


$3,938,920  •      933.630    $2.02).005.714 


3,7J2,1T» 


Mlscellaneoiui  dveatlona 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  Slst  truthful!; 
and  accurately  entered  on  its  books  for  and  during  the  year  ending"  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  com- 
puted? If  so;  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual.    No  capital  stock.    All  profits  to  policyholders. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— Company  is  mutual.    It  has  no  capital  stock? 

Does  any  ofllcer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answeiv-No. 
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Has  the  book  value  of  any  asset  been  Increased  durlngr  the  year  except 
to  bring:  bonds  towards  par? 

Answer—No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  Hen.  on  the  policies? 

Answers-Company  does  not  accept  or  authorize  its  agents  to  accept  notes 
for  new  premiums.  On  renewal  premiums  for  varying  percentages  of  re* 
serve,  as  policy  provides. 

BnslncMi  In  Iowa  Dvrlns  1806 

(On  the  basis  of  pald-for  business  only.) 


Classification 


Policies  on  the  lives  of  citisens  of  said  state  in  force  December 
ttst  of  previous  year  

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

Deduct  ceased  to  be  In  force  during  the  year 


Policies  in  force  December  Slst,  1906. 


Amount 


$88,864,654.00 

1,754,506.00 

186.119,252.00 
2.802.019.00 


182,227.233.00 


Classification 


Losses  and  claims  unpaid  December  81  of  previous  year 

Losses  and  claims  incurred  during  the  year 


Totals   

Losses  and  claims  settled  during  the  year,  in  cash,  $158, 196 J 
by  compromise,  none  


Losses  and  claims  unpaid  December  31,  1906. 


Amount 


7.141.60 
155.054.78 

162,196.38 

156,196.32 

4.000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $064,113.13. 

Gain  and  Lo«a  Bxblblt 

For  the  year  ending  December  81,  1906,   showing  the  sources  of  the  Increase 
and  the  decrease  in  the  surplus  during  the  year. 


Inanmnce  Bxhibit 

Running  Expenses 

Gross     premiums     received 

during   the   year $82,368,787.00 

Loading  on  actual  premiums  of  the 
year  (averaging  22.06  per  cent  of  the 
gross  premiums)   $18,011,509.00 

Insurance  expenses  Incurred  during  the 

year    12.240,704.00 

Gain    from    loading 


Gain  in 
Surplus 


Loss  in 
Surplus 


$  6,770.805.00 
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Interest 


» 


Interest  earned  during:  the  year  (aver- 
aging: 4.41  per  cent  on  mean  invested 
assets.    Including:  bank  balances) fl9, 667, 971.00 

Investment    expenses    incurred    during: 

the    year    1,672,848.00 

Net  income   from   investments $17,965,123.00 

Interest  required  to  maintain  reserve..     13,575,000.00 

Gain   from   Interest 4,410,123.00 

Mortality 

Expected   mortality   on   net   amount  at 

risk    $21,076,000.00 

Actual  mortality  on  net  amount  at  risk     15,284.938.00 

Gain   from   mortality 6i 700.002.00 

Annuities 

Net  expected  disbursements  to  annu- 
itants        $1,178,779.00 

Net  actual  annuity  claims  incurred 1,321,579.00 

Loss    from    annuities $     l42.800.0O 

Surrenders  and  Lapses 

Total   gain  during:  the  year  from  surrendered  and 

lapsed    policies    8,095,869.00 

Dividends 

Decrease  in  surplus  on  dividend  account 5,955,161.00 

Special  Funds 

Increase  in  special  funds  and  special  reserves  dur- 
ing:   the   year 9.228,635.00 

Profit  and  Loss  (Excluding:  Investments) 

Net  to  profit  account 801,045.00 

InTeftment  Exhibit 

Investments  Sold 

Gain  from  sale  of  said  real  estate 84,921.00 

Gain  from  sale  of  said  investments 000.199.00 

Investments  Purchased 

Loss  on  said  investments 1,001,280.00 

Investments  Held 

Loss   on    said    investments   during:   the 

year    $  9,096,772.00 

Less  excess  of  market  value  over  book 

value  of  bonds  not  taken  credit  for 

December    81,    1906 6,448,472.00  4,847,000.00 

Los^  on  sale  during:  the  year  of  real  estate  acquired 

since  December  81,  1906 4,000.00 

Gain  on  sale  during:  the  year  of  other  investments 

acquired  since  December  81,  1906 107,006.00 
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Net  sain  from  all  other  sources: 

Gain  Loss 

Real  estate: 

Loss,  being:  items  charged  to 
real  estate  construction  ac- 
count during  the  year  and 
not  credited  as  increase  of 
asset  value $  26,009.00 

Gain,  beinflr  value  of  real  es- 
tate transferred  during:  the 
year  from  non-ledg'er  to 
ledg'er  assets  and  owned  De- 
cember  81,    1906 - f  11,638.00 

Gain,    beingr   amount    realized 
on  sales  during:  the  year  of  ^ 
real  estate  not  taken  credit 
for  in  balance  sheet  of  De- 
cember 81.   1906 9,966.00 

Other  securities: 

Gain,  beingr  commissions  and 
profits  earned  by  participa- 
tion in  syndicates 22,680.00 

Gain,  being:  value  of  securities 
transferred  from  non-ledg:er 
assets  to  ledg:er  assets  and 
owned  December  81,  1906 463.00 

Gain,  being:  amount  realized 
on  sales  during:  the  year  of 
securities  not  taken  credit 
for  in  balance  sheet  of  De- 
cember.  31,   1906 247,302.00 

1201,947.00  f  26,909.00 

266,088.00     266,098.00 

1201,947.00  1201,947.00 
Gain    unaccounted    for 88,688.00 

Total  g:ains  and  losses  in  surplus  during:  the  year   920,674,166.00   920,674,166.00 

Interroi:«tories   Resardlni:  Ne^r   DtulneMi 

Expected  death  losses  during:  1906  on  all  policies  issued  during: 
baid  year  per  mortality  tables  used  by  the  company  in  com- 
puting: its  premiums 9     767,700.00 

Death  losses  Incurred  during:  1906  on  said  policies  (not  deduct- 
ing: reserves)    660,186.00 

Reserves  released  during:  1906  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid,  less 
9129,668.00,  being:  the  value  of  term  extension  insurance  al- 
lowed   thereon    1.864.067.00 

Loading:  on  first  year's  premiums  on  policies  issued  in  1906  (aver- 

tLging  22.81  per  cent  of  the  g:ross  premiums) 1,644,489.00 

Expenses  charg:eable  to  first  year's  insurance,  viz.: 

Commissions  on  first  year's  premiums 9  8,894,019.00 

Medical    examinations   and    inspections   of   pro- 
posed   risks    469,810.00 

Advances    to    ag:ent8 288,472.00 

Total   expenses   charg:eable   to   the   procure- 
ment of  new  business 9  4,687,801.00 
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General  Interrogatories  WLcmmxHlng  Gala  and  Loaa  BxUMt 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term  or  the  select  and  ultlmste 
basis? 

Answer— The  company  values  on  the  full  level  premium  reserve  system. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
Interest  in  valulner  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Answer— The  following  are  the  tables  of  mortality,  and  rates  of  interest 
used  by  the  company  in  valuing:  its  policies,  and  the  amounts  of  reserve 
held  under  each  basis:  Insurances— American,  8  per  cent.  $184,661,790.00; 
American,  3%  per  cent,  168,040,140.00;  actuaries*,  4  per  cent,  $109, 007, ST. cu: 
double  American,  8  per  cent,  $16,282,767.00;  Sesqui- American,  8  per  cent,  914.- 
044,606.00;  additional  reserve  for  tropical  extra  premiums,  $1,802,862.00.  Annol- 
ties— R.  F..  8Mi  Per  cent,  $6,450,082.00;  R.  F.,  4  per  cent,  $11,806,322.00.  ToUI. 
$411,741,726.00. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non- participating 
and  participating  policies? 

Answer— Prior  to  January  1,  1907,  the  company  issued  both  non-x)artlci- 
patlnff  and  participating:  policies. 

If  so,  grlve  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Amount  of  insurance  in  force  at  December  31,  1906:  Participating.  II.0OI.- 
684,033.00;   non-participating:*    $127,971,685.00.     Total.    $2,029,605,718.00. 

Premium  Note  Aceovat 

Premium   notes,    loans   or  Itens  on   hand  December 

Slst  of  previous  year _ $  3,682,341.13 

Received  during  the  year  on  old  policies. —  915,889.87 

Restored  by  revival  of  policies. 6.985.03 


Total     - $4.605.l«.» 

< 

Deductions  during:  the  year  as  follows: - 

Used  in  payment  of  losses  and  claims—. $       61,916.68 

Used  in  purchase  of  surrendered  policies 193.214.01 

Used  in  payment  of  dividends  to  policyholders 812.10 

Redeemed  by  maker  in  cash —  400,677.84 

Total  reduction  of  premium  note  account Mk6B0.O 


Balance  of  note,  assets  at  end  of  year $  8,i6B»MI.49 
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ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  Wisconsin,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Home  office,  corner  of  Broadway  and  Mlchlgran  Street,  Milwaukee.  Wis. 

Incorporated  March,  1857.  Commenced  business  November  25,  IB'A. 

President.  H.  L.  Palmer,  Vice-President,  Gbo.  C.  Mark  ham. 
Second  Vice-President,  J.  W.  Skinner. 

Third  Vice-President.  P.  R.  Sanborn. 

Secretary,   A.   S.    Hathaway.  Actuary,  C.  A.  Lovbi^nd. 

Amount  of  ledgrer  assets  December  31st  of  previous 

ye'ar $201,519,048.42 

Extended  at _ $201,619,048.42 

Income 

First  year's  premiums  on  origrlnal  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses $  3.550,186.54 

Total    first    year's    premiums    on 

original    policies    3,550,186.54 

Dividends  applied  to   purchase  paid-up 

additions   and   annuities 905,884.79 

Consideration  for  original  annuities  in- 
volving- life  contingencies 136,804.55 

Consideration  for  supplementary  con- 
tracts involving  life  contingencies..  2.004.16 

Total  new  premiums %   4,608,880.04 

Renewal  premiums,    without   deduction 

for  commissions  or  other  expenses..    $24,215,476.43 

Dividends -applied  to  pay  renewal  pre- 
miums   - 3,017,938.87 

Renewal  premiums  for  deferred  annu- 
ities      2,436.96 

.     Total    renewal    premiums 27.285.851.26 

Total  premium  income $  81,839,731.30 


« 
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Consideration  for  supplementary  con- 
tracts not  involving  life  contingen- 
cies       175,907.12 

Premium  notes,   loans  or  Hens  restored 

by  revival  of  policies _ _ 7,179.35 

Interest  on  mortgagre  loans $4,720,158.63 

Interest    on    bonds    and    dividends    on 

stocks    - - - 3,468,984.17 

Interest  on  premium  notes,  policy  loans 

or   liens   1,073,822.21 

Interest    on    deposits 40,711.22 

Interest  on  other  debts  due  the  com- 
pany      224,911.68 

Discount    on    claims    paid    in    advance 

(only  endowments  discounted) 8,359.78  ^ 

Rent  from  company's  property,  includ- 
ing*  149,432.53  for  company's  occu- 
pancy of  its  own  bulldingrs 819,706.46 


Total  Interest  and  rents .  9,836.654.15 

Profit  on  sale  or  maturity  of  ledger  assets: 

Profit  on  sale  of  real  estate 53,836.73 

From  other  sources: 

Old  debt  paid 20.00 


Total    Income    $  41,933,328.65 

Dlsbiunieneiits 

For  death  claims,  97,294,464.13;  additions, 

$192,478.23     $  7,486,927.86 

For    matured    endowments,    $1,597,218.00; 

additions,    $67,202.64   1,664,415.64 


Net   amount   paid   for  losses  and 

matured  endowments  $   9,151,842.90 

For  annuities  involving  life  contingencies 62,542.96 

Premium  notes  voided  by  lapse 7,700.32 

Surrender  values  paid  in  cash 5,212,218.97 

Dividends  paid  to  policyholders  in  cash 3,442,601.70 

Dividends  applied  to  pay  renewal  premiums. 8,017,938.87 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities   905,884.79 

(Total  paid  policyholders,  $21,800,230.50.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  contingencies 110,147.09 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums,  $1, - 
628,896.62;  renewal  premiums,  $1,996,682.64;  on  an- 
nuities (original),   $380.83,    (renewal),   $48.72.. 3,523,008.71 

Salaries    and    allowances    for    agencies.     Including 

managers,  agents  and  clerks 11,999.95 

Agency  supervision,  traveling",  and  all  other  agency 

expenses 16, 888.89 

Medical    examiners'    fees,    $176,040.22;    inspection    of 

risks,  $28,560.22 198,600.44 

Salaries  and  all  other  compensation  of  oflAcers,  di- 
rectors, trustees  and  home  oflllce  employees 688,637.02 

Rent,  including  $49,432.68  for  company's  occupancy  of 

its   own   buildlngrs 49,432.68 
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Advertisingr.   18,207.54;  prlntlnsT  and  stationery,   $56,- 

840.25;   postagre,    $100,616.1» 166,664.78 

LiOeral  expenses  22,060.10 

Furniture,    fixtures   and    safes 7,154.56 

Insurance  taxes,  licenses  and  department  fees 727,621.88 

Taxes  on  real  estate. 53,265.84 

Repairs   and   expenses    (other    than   taxes)    on   real 

estate    _ 155,421.65 

Loss  on  sale  or  maturity  of  ledgrer  assets: 

Loss  on  real  estate  loan _ $  600.00 

Loss  on  sale  of  bonds 86.05  586.06 


All  other  disbursements: 

Loan  expenses.  $150,590.62;  loss  ex- 
penses,   $566.24    $      160,166.86 

Traveliner   expenses,    $520.46;    legrisla- 

tive    expenses,    $2,938.40 3,458.86 

Freight  and  express,  $9,748.33;  ex- 
change,  $9,283.26  19,081.59 

Expense  Incurred  by  reason  of  Wis- 
consin legrislative  investigratins 
committee     3,638.89 

Expense  incurred  in  proceedings  be- 
fore Wisconsin  tax   commission—  506.88 

Adjustment  of  real  estate  values. 
$21,281.99;  claim  erroneously  paid, 
$286.00     _ 21,567.99 

Suit  lost,  penalty  for  contesting 
claim,  $240.00;  paid  on  fraudulent 
claim,  $206.74;  agents'  balance,  $1, - 
069.21    1,607.96  209,960.52 


Total     disbursements $  27,641,678.96 

Leds«r  Ai 


Book  value  of  real  estate,   unincumbered $   2,728,880.48 

Mortgage  loans  on  real  estate,  first  liens 110,928,066.81 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assigned  as  collateral 21,868,046.00 

Premium  notes  on  policies  in  force 301,408.87 

Book  value  of  bonds  (excluding  interest) —  77,300,504.45 

Deposited  in  banks  on  interest _ 2,678,600.56 

Cash  in  company's  office 110,258.60 


Total  ledger  assets $215,910,703.11 

Non-Ledffer  Assets 

« 

Interest  due.   $12,218.64,   and  accrued,   $1,457,797.09,   on 

mortgages    $    1.470,015.63 

Interest  accrued  on  bonds 954,141.20 

Interest  due,   $184,782.06,    and  accrued,   $5(8,333.57.    on 

premium  notes,  policy  loans  or  Hens 683,065.68 

Rents  due,  $151.00,  and  accrued,  $20,463.00.  on  com- 
pany's property  or  lease 20,616.00 


Total  interest  and  rents  due  and  accrued 8,127,838.46 
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New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  31.  1906 $       16,171.00$    l.lH.aos.OO 

Gross  deferred  premiums  on  policies  in 

force  December  31,   1906 192,570.00       1,662,943.00 

Totals $      2:8.741.00$    2,714,148.00 

Deduct    loading    45,923.02  607,112.56 

Net  amount   of  uncollected  and  de- 
ferred   premiums    $      162.817.98$    2,117,085.44       2,279.858.47 

Gross  assets  $221,318,894.99^ 

Deduct  AMeto  Not  Admitted 

Book  value  of  ledgrcr  assets  over  market  value,  viz.: 

Bonds $       216,680.95 

Total _ 216,680.95' 

Total  admitted  assets _ __ __  $221,101,714.04^ 

Liabilities 

Net  present  value  of  all  the  outstandings  policies  in 
force  on  the  31st  day  of  December,  1906,  as  com- 
puted by  the  company,  on  the  actuaries'  and 
American  tables  of  mortality,  with  four  and 
three  per  cent  Interest,   respectively $179,435,280.00 

Same  for  reversionary  additions _ _       5,529.881.00 

Same  for  annuities  (including  those  in  reduction  of 

premiums)    738,963.00 

Total     $185,704,124.00 

Net  reserve $185. 704, 124 .00- 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingen- 
cies, computed  by  the  company 1,078,322.82 

Claims  for  death  losses  due  and  unpaid $        60,655.00 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due 267,919.80 

Claims  for  death  losses  which  have  been  reported 

and   no   proofs   received 227,797.87 

Claims  for  matured  endowments  due  and  unpaid 60,558.96 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 1 69,020.00 

Due  and  unpaid  on  annuity   claims,    involving  life 

contingencies    2,258.96 

Total  policy  claims 668,100.61 

Due  and  unpaid  on  supplementary  contracts  not  in- 
volving life  contingencies _ 8,980.00 

Premiums  paid  in  advance,  including  surrender  val- 
ues  so   applied 58,800.00 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legal 
fees,   due  or  accrued 1— 110,010.61 

Dividends  or  other  profts  due  policyholders,  includ- 
ing those  contingent  on  payment  of  outstanding 
and   deferred    premiums. — _ 681.900.46 

Dividends    apportioned,     payable    to    policyholders 

during  1907   - 3,082,812.00 
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Amounta  set  apart  or  provisionally  ascertained  or 
calculated  or  held  awalting^  apportionment  upon 
deferred  dividend  policies: 

Tontine  surplus  payable  to  policyholders  sub- 
sequent to  1907  as  the  periods  of  participa- 
tion mature:  Ten-year  period,  ^87,967.00; 
fifteen-year    period,     $1,525,829.00;     twenty - 

year  period,   $19,069,685.00 20.788,601.00 

Uaassigned   funds    (surplus) 9,186,262.54 

Total    liabilities    — |22i,l0i.7i4.04 

» 

Bzhlblta  of  PoUclea 

Includins  Paid-for  Business  Only. 

The  followinsr  is  a  correct  statement  of  the  business  of  the  year  on  policy 
aeeouDt  as  it  stood  at  close  of  business  December  Slst. 


Classlflcatlon 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


At  end  of  previous  year. 

I88tied  diirlnfr  year  

Rpvlv«»(l  flu'-lnsr  year 

Increased  durinflr  year  .. 


Totals  before  transfers 


Tmn^^fprR,    dodnotions 
Transfers,   additions   . 


Bnlnnc^  of  transfers 


Totals  after  transfers 


Deduct  Ceased: 


By   death    

B7  maturity 
By   expiry    .. 
By  surrender 

By  lapse 

By  decrease  . 


Total    terminated 


Ootstandinff  end  of  year. 
Policies  reinsured 


;209,570   $498,081,091 
20,885  '     57,287,0 rr 
833,016 


28:} 
205 


230,923    $>5.3,1>9,203 

679    $    1,641,382 
1.358         4,262,460 


679   $    2,621,078 


231,602   $558,780,281 


2,062 


4,148 
4,129 


10,889 


221,868 


$    6,600,063 


9,862,347 
7,741,221 
1,972,436 


$  24,676,067 


$584,104,214 


98,087 

7,145 

186 

60 


100,378 

450 
438 


12 


100,866 


511 
671 


1,58> 


4.931 


95,435 


Amount 


$802,711 »091 
16,681,355 
270,508 


$218,662,954 

$    1,224,821 
1,157,105 


67,716 


$218,595,288 


$    l.«Ot.05S 
l,W5,7a» 


4..T6>,fl-3 
2,48^,750 
1,019.600 


$  11,07(^864 


$207,520,374 
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Bzhibit  of  Policies— Continued. 


Classification 

1 
1 

Term  and  Other 
Policies,  includ- 
ing Return  Pre- 
mium Additions 

Addi- 
tions to 
Policies 
by  Divi- 
dends 

Total  Nos.  and 
Amounts 

No. 

Amount 

Amount 

No. 

Amount 

At  end  of  previous  year 

Issued    during   year   

18,280 

6,028 

85 

60 

^,728,010 

20,966.851 

250,500 

$  9,742,905 

2,682,566 

485 

320,890 

34,938 

504 

315 

$784,960,187 

90,567.839 

Revived  diirlnir  year 

1,363,588 

Increased  during  year - 

Totals  before  transfers - 

25,352 

1,406 
738 

174.949,381 

$  4,187,924 
1,634,562 

Transfers,    deductions    

• 

Transfers,  additions  





Bnlaiiee  of  transfers  

667 

$  2,553,362 

Totals   after   transfers 

24,685 
89 

172,395,999 
$      284,255 

$12,426,046 

$      177,000 

64,295 

1,193,812 

236,070 

456 

48,829 

356,653 

2,662 

671 

54 

6,353 

7,445 

$868,197,564 

Deduct  Ceased: 
By   death   

$    7.665,373 

By   maturity   — - — _ 

1,600,081 

By  expiry 

64 

41 

1,731 

118,255 

146,045 

4.668,950 

257,887 

1,811,507 

By   surrender   

By  lapse  

14,110,135 
14.900.377 

By  decrease  _ 

3,297,752 

Total    terminated    

1,915 
22,770 

$  5,474.892 
186,921,107 

$  1,719,462 
$10,706,584 

17,185 
339,468 

$  42.945.285 

Outstanding  end  of  year 

$819,258,279 

Policies   reinsured   

__..---——> 

___—•_—-__-- 

•—_>—_ 

Miseellaneoiui  Questions 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  31st  truthfully 
and  accurately  entered  on  its  books  for  and  during:  the  year  ending:  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  31st? 

Answer— Yes. 

Is  there  a  loading:  or  marg-in  for  expenses  on  all  policies  over  the  net 
premium  according:  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  leg:ally  com- 
puted? If  so,  what  amount  therefor  has  been  included  in  liabilities,  and 
where? 

Answer— Yes;  $20,318.00,  included  in  liabilities. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  gruaranteed  capital? 

Answer— No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 
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Has  the  book  value  of  any  asset  been  increased  during:  the  year  except 
to  bring:  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— On  the  first  year's  premiums,  none.  On  renewal  premiums,  8S 
per  cent  on  policies  issued  prior  to  1872— after  1872,  not  to  exceed  one  annual 
premium  on  annual  dividend  policies  having  a  cash  surrender  value. 

Biislmess  in  lo^ra  Daring  1906 


Classification 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
Slat  of  previous  year 

Policies  on  the  lives  of  citizens  of  said  state  reported  during:  the 
year    

Totals   - 

Deduct  ceased  to  be  in  force  during  the  year,  including  re- 
movals from  the  state ._ 

Policies  in  force  December  Slst. 


No. 


Amount 


18.916 
1,700 

$32,265,106.00 
2,983,675.00 

20,ei6 
1,562 

$35,188,781.00 
8,456,424.00 

19,084 

$32,732,357.00 

Classification 


Losses  and  claims  unpaid  December  Slst  of  previous  year  (No. 

11,  amount  $9,626.00,  adjusted  as  

Losses  and  claims  incurred  during  year 

Totals   _ — _ _ 

Losses  and  claims  settled  during  the  year,  in  cash,- $341,121.62; 
by  compromise,  none  


No. 


Losses  and  claims  unpaid  December  Slst. 


Amount 


8,076.00 
365,608.37 

373,684.37 

341,121.52 

32,502.85 


Greatest  amount  insured  on  any  one  life,  $100,000.00,  exclusive  of  dividend 
additions. 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  (not  including: 
premium^  paid  by  non-residents)  without  any  deduction  for  losses,  divi- 
dends, commissions  or  other  expenses,  $1,180,413.09. 

€kilii  and  lAmu  Bxhlblt 

For  the  year  ending:  December  81,  1900,   showing:  the  sources  of  the  increase 
and  the  decrease  In  the  surplus  during:  the  year. 


iBfliiraiice  BxldMt 

Running:  Expenses 

Gross     premiums     received 

during:   the  year $81,889,731.80 

Loading:  on  actual  premiums  of  the 
year  (averag:ing:  21.12  per  cent  of  the 
grross  premiums)   $6,760,706.56 

Insurance  expenses  incurred  during:  the 

year    6,064,471.28 


Gain  in 
Surplus 


Gain    from    loading:. 


$    1,706.827.88 


Loss  in 
Surplus 
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Interest 

Interest  earned  during  the  year  (aver- 

agrlngr  4.72  per  cent  on  mean  Invested 

assets,    including:  bank  balances) $9,847,889.07 

Investment    expenses    incurred    during 

the    year    ___ 608,416.49 

Net  income  from   investments $9,179,472.58 

Interest  required  to  maintain  reserve—       6,690, 7f5. 00 

Gain    from   interest 2,488,727.58 

Mortality 

fi^xpected   mortality   on   net   amount   at 

risk     _. $  8, 335, 62-). 83 

Actual  mortality  on  net  amount  at  risk       4.947,573.13 

Gain    from   mortality —  3,408,062.70 

Annuities 

Net    expected    disbursements    to    annu- 
itants      $       S3,5r)6.00 

Net  actual  annuity  claims  incurred 41,779.33 

Loss    from    annuities.. $  8,223.30 

Surrenders  and  Lapses 

Total   gain   during  the  year  from  surrendered   and 

lapsed    policies    _ 394,364.03 

Dividends 

Decrease  In  surplus  on  dividend  account 6,804,165.16 

Profit  and  Loss  (Excluding  Investments) 

Net   to  loss  account 2,860.00 

Invcntmemt  Bxhibit 

Investments   Sold 

Gain  from  sale  of  said  real  estate 52,202.95 

Loss  from  sale  of  said  investments 83,221.47 

Investments  Purchased 

Loss  on  said  investments 263.56 

Investments  Held 

Loss  on  said  real  estate  during  the  year 21,281.90 

Loss  on  said  investments  during  the  year 1,826,227.98 

Gain  on  sale  during  the  year  of  real  estate  acquired 

since  December  31,  1905 _ 1,633.78 

Total  gains  and  losses  in  surplus  during  the 

year    _ $    8,050,808.87  $   8.105,748.41 

Surplus 

Decrease  in  surplus  (enter  in  column  to  balance)..         145,486.04 

Totals   $    8,196.743.41$    8.106.748.41 


« 

"     V  ^ 

»     -  _ 
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Imterrogratorles   Regrardlmgr  New   Bualnean 

Expected  death  losses  during:  1906  on  all  policies  issued  during 
said  year  per  mortality  tables  used  by  the  company  in  com- 
putingr  Its  premiums $     24O,fl0O.OO 

Death  losses  incurred  during:  1006  on  said  policies  (not  deduct- 

Inir  reserves)    119,000.00 

Reserves  released  during  1906  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid 158,342.00 

Loading  on  flrst  year's  premiums  on  policies  issued  in  1906  (aver- 
aging 22.4  per  cent  of  the  gross  premiums) 820,625.95 

Expenses  chargeable  to  flrst  year's  insurance,  viz.: 

Commissions  on  flrst  year's  premiums $  1,528,896.62 

Medical    examinations    and    inspections    of    pro- 
proposed    risks    _ _ 198,600.44 

Total    expenses    chargeable    to    the    procure- 
ment  of   new   business $  1,722,497.06 

Geneml  Inierroiratorlea  Resardlngr  Gain  and  Loaa  Ebchlblt 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term  or  the  select  and  ultimate 
basis? 

Answer— Company  values  on  full  level  premium  reserve  system. 

If  the  company  uses  more  than  one  of  the  above  methods,  give  the  pro- 
portion of  the  total  business  under  each. 

Company  uses  but  one  of  above  methods. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
Interest  In  valuing  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Actuaries'.  4  per  cent  table,  $182,230,824.00;  American,  3  per  cent  table, 
153,473.800.00. 

Does  the  company   issue,    or  has   it  ever  issued,    both   non-participating 
and  participating  policies? 
Answer— In  recent  years  has  issued  only  participating  policies. 

If  so,  give  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Participating,   1805,383,884 .00;  non-participating,   $496,125.00. 


224  IOWA   INSURANCE  REPORT 


ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

NORTHWESTERN  NATIONAL  LIFE  INSURANCE  COMPANY 

Orgr&nlzed  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  September  15,  1885.      Commenced  business  September  15,  1885. 

Home  office,  Corner  Nicollet  Avenue  and  Eleventh  Street,  Minneapolis,  Minn. 

President,  L.  K.  Thompson.  Vice-President,  Wm.  J.  Graham. 

Secretary,  R.  E.  Esterlt.  Treasurer,  Gbo.  E.  Towub. 

Actuary,  Wm.  J.  Graham. 

Amount  of  ledger  assets  December  81st  of  previous 

year   $  3,480,215.69 

Extended  at  _ $3,433,215.59 

Income 

First  year's  premiums  on  original  poli- 
cies, without  deduction  for  com- 
missions or  other  expenses $      61,244.46 

Surrender   values   applied   to   pay    first 

year's   premiums   115.98 

Total    first    year's    premiums    on 

orlg-inal    policies    $      61,860.39 

Total  new  premiums $      61,860.39 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses $1,071,472.16 

Dividends  applied  to  pay  renewal  pre- 
miums    1,047.19 

Surrender  values  applied  to  pay  re- 
newal  premiums    - 60,833.11 

Total  renewal  premiums 1,133,8j2.4G 

Total  premium  income $  1,194,712.85 

Interest  on  mortgagre  loans $     131,907.90 

Interest   on   collateral    loans 1,791.67 

Interest    on    bonds    and    dividends    on 

stocks  11,179.27 
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Interest  on  premium  notes,  policy  loans 

or  Hens  137,816.27 

Discount  on  claims  paid  in  advance 22.61 

Rent  from  company's  property,  includ- 
Insr  10,990.96  for  company's  occupancy 
of  its  own  buildingrs 38,467.60 


Total    interest    and    rents 816,184.21 


Total    Income    $1,610,807.06 

DIsbarBements 

For   death    claims %     383,681.06 

For  matured  endowments,  $70,964.01;  dis- 
ability,   $800.60   80,763.61 


Net  amount  paid  for  losses  and  matured  en- 
dowments   - $     412,446.67 

Surrender  values  paid  in  cash 36,171.72 

Surrender    values    applied    to    pay    new    premiums, 

$115.08;  to     pay  renewal  premiums,   $80,833.11 60,040.04 

Dividends  paid  to  policyholders   in   cash... 4,146.20 

Dividends  applied  to  pay  renewal  premiums 1,047.10 

(Total  paid  policyholders,    $514,758.81.) 
Commissions  and  bonuses  to  agrents   (less  commis- 
sion on  reinsurance),  first  year's  premiums,  $25,- 

618.88;  renewal  premiums,  $3,004.64 29,612.87 

Commuting:  renewal  commissions 6,040.10 

Salaries    and    allowances    for    agencies,     including 

managers,  agents  and  clerks 10,634.58 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    ^ __ 11, 298.03 

Medical     examiners'     fees,     $1,870.05;     inspection     of 

risks,     $16.00    1,886.05 

Salaries  and  all  other  compensation  of  officers,   di- 
rectors,  trustees  and  home  office  employees 09,912.52 

Rent,  including  $9,999.96  for  company's  occupancy  of 

its  own   buildings 9,999.96 

Advertising,    $6,944.90;    postage,    $5,717.89 12,662.29 

Legal  expenses 17,672.46 

Furniture,  fixtures  and  safes 3,201.61 

Insurance,    taxes,    licenses  and   department   fees 22,881.47 

Taxes  on  real  estate - — _  6,184.28 

Repairs   and   expenses    (other  than   taxes)    on   real 

estate    17,018.05 

All  other  disbursements: 

General  expenses $        4,212.81 

Collection    fees 1,394.24 

Profit  and  loss  items 6,666.77  12,273.32 


Total  disbursements  $     744,886.48 
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Ledffer  Aaseta 

Book  value  of  real  estate _ $     443,117.88 

Mortgrage  loans  on  real  estate— 3,004,471.00 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assig-ned  as  collateral 406,158.17 

Premium  notes  on  policies  in  force 3,840.60 

Book  value  of  bonds  (excluding:  interest),  $173,247.02; 

and   stocks,    $11,602.50  184,849.52 

Deposited  in  trust  companies  and  banks  on  interest  78,109.09 

Cash  in  company's  office _ 300.00 

Bills  receivable,  $4,147.08;  agrents'  balances,   $14,349.89  18,496.97 
Oklahoma   City,    $1,950.00.     Fees— Mortgragre    No.    281, 
$624.18;  No.  449.  $100.69;  Nos.  34  and  144,  $106.99;  No. 

38,    $58.68  2,842.54 

Total    ledgrer   assets   $  4,196,276.17 

NoB-Iiedflrer  Aaaeta 

Interest    due,    $3,977.51,     and    accrued,    $54,595.08,     on 

mortgagres    - $       58,572.59 

Interest  due,  $70.78.  and  accrued,  $1,724.15,  on  bonds..  1,794.88 

Interest  due,  $4,645.05,  and  accrued,  $2,604.23,  on  pre- 
mium notes,  policy  loans  and  liens. 7,249.28 

Total  interest  due  and  accrued 67,616.75 

Market  value  of  real  estate  over  book  value 14,396.75 

Market  value  of  bonds  and  stocks  over  book  value..  5.305.20 

Renewals 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  81,   1906 _ $        4,831.26 

Gross  deferred  premiums  on  policies  in  force  De- 
cember  31,    1906 211,286.99 

Total     $     216,118.25 

Deduct  loading,   6  per  cent 12,967.10 

Net  amount  of  uncollected  and  deferred  premi- 
ums      - 203, 151.15 

All  other  assets: 

Reserve  loans 279,275.03 

Furniture,    fixtures   and    safes 10,000.00 

Auditorium   furniture   and  scenery 6,000.00 

Printing:  and  mailing  plant 2,600.00 


Gross  assets  $  4,783,521.07 
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Deduct  Aumeim  Not  Admitted 

City  of  Tacoma  bonds _ %        1,167.22 

Agrents'    debit    balances 14,849.89 

Bills  receivable  4,147.06 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums In  excess  of  the  net  value  of  their  policies  5,896.87 

Book  value  of  ledgrer  assets  over  market  value,  viz.: 
Furniture,   fixtures  and  safes,  auditorium,  $5,000; 

office,    $10,000.00;   printing  plant,   $2,500.00 17,500.00 

Oklahoma  City,  $1,050.00.    Fees— Mortgagre  No.  281, 

$624.18;  No.   449,    $100.69;  Nos.   34  and  144,    $106.99; 

No.   33,    $58.68  _ 2.842.54 


Total     _ 45,908.60 

Total    admitted    assets $  4,737,617.47 

LlablUtlea 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1900,  as  com- 
puted by  the  company,  on  the  actuaries'  and 
American  experience  tables  of  mortality,  with 
four  and  three  and  one-half  per  cent  interest $  4,008,689.00 


Total     $  4,008,689.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies t 491.45 


Net    reserve $  4,006,197.65 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contlngren- 
cies,   computed  by  the  company 8,791.96 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due $      46,030.95 

Claims  for  death  losses  which  have  been  reported 

and    no    proofs   received -  4,128.27 

Claims  for  de%th  losses  and  other  policy  claims  re- 
sisted by  the  company. __ 6,000.00 

Total   policy   claims _ 66,159.22 

Due  and  unpaid  on  supplementary  contracts  not  in- 
volving   life    contingencies — 10.10 

Premiums  paid  In  advance.  Including  surrender  val- 
ues  so   applied - 40,631.25 

Unearned  Interest  and  rent  paid  in  advance 8,414.83 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legal 
fees  due  or  accrued _ 15,000.00 

Dividends  or  other  profits  due  policyholders,  includ- 
ing those  contingent  on  payment  of  outstanding 
and    deferred    premiums— — — _— 174,775.23 

Dividends    apportioned,     payable    to    policyholders 

during  1907  _ 10,546.94 

Amounts  set  apart  or  provisionally  ascertained  or 
calculated  or  held  awaiting  apportionment  upon 
deferred    dividend    policies 289.o5J.3:) 
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Reserve  or  surplus  funds  not  included  In  the  "net 
reserve*'  as  herein  reported,   or  in  the  "unassigned 
funds": 

Additional   reserves 

Unasslgned    funds    (surplus) - 

Total  liabilities  


45,000.00 
101.716.04 

4, 7a7»  617.47 


Bxhibltfl  of  Policies 


Including  Pajd-for  Business  Only. 


The  following:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  the  close  of  business  December  Slst. 


Classification 


At  end  of  previous  year 

Issued  during  year  

Revived  during  year  

Increased  and  changed  during  year.. 

Totals  before  transfers  


Transfers,    deductions    -. 
Transfers,  additions 


Balance  of  transfers  

Totals  after  transfers  

Deduct  Ceased: 


By  death 

By  maturity  

By   expiry   

By  surrender  

By  lapse  

By  decrease  and  change.. 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


Total  terminated  

Outstanding  end  of  year. 
Policies   reinsured   


7.845 
438 
114 
778 


8,664 

83 
118 


t85 


8,500 


78 


108 

2,090 

618 


2,784 


5,815 


$  8,908,078 

946,270 

161,781 

1,897,885 


$11,808,460 

$   158,880 
199,048 


$   t45,228 


$11,858,688 


91,829 


193,507 

2,768,194 

088,550 


$  3,978,580 


$  7,377,108 


13,884 

118 

489 

16 


14,407 

70 
9 


-61 


14,846 


85 
128 


180 

t.OOl 

21 


2,606 


11,841 

4 


$  9,148,601 

254,000 

885,118 

27,242 


$  9,709,961 

$   15,084 
19,100 


tS.116 


$  9,713.077 


75,896 
70,068 


108,864 

1.543,674 

60,767 


$  1,877,484 


$  7,885.508 
50.000 


tPlUS.   -Minus. 
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Exhibit  of  Pollcie8--ContInaed. 


Classlflcation 


Term  and  Otber 
Policies,  likclud- 
Ing  Return  Pre- 
mium Additions 


No. 


Amount 


Total  No8.  and 
Amounts 


No. 


Amount 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year 

Increased  and  changed  during  year. 

Totals   before  transfers 


Transfers,    deductions   .. 
Transfers,  additions 


Balance  of  transfers 

Totals  after  transfers  

Deduct  Ceased: 


By  death  

By    maturity    

By  expiry 

By  surrender  j. 

By   lapse   — 

By  decrease  and  change. 


Total   terminated   

Outstanding  end  of  year. 
Policies   relnsared   


8,060 

24 

104 


$  0,578,088 

eo,7so 

101,580 
«TO,721 


8,400 

48 

74 


$10,080,098 

188.060 
134,790 


m 


8,426 


187 


88 

47 

1,098 

500 


1,820 
6.006 


$      -48,889 


$10,031,750 


$      136,710 


61,621 

94,356 

1,104,556 

773,283 


I  2,280,478 
$  7,751,283 


20,129 

574 

657 

1,011 


800 

128 
88 

880 
5,270 
1,084 


7,100 
24.262 


$27,621,769 
1,270,020 
606,488 
1,505,296 


908,965 

79,958 

61,621 

896,797 

5,408,424 

1,796,550 


$  8,184,610 
$28,068,078 


50.000 


tPlus.       -Minus. 


Mlacellaneoiui  ^aeatloma 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  81st  truthfully 
and  accurately  entered  on  its  books  for  and  during  the  year  ending  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes,  excepting  a  few  odd  contracts  covered  by  item  in  liabilities. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted?  If  so,  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer- Few  cases  covered  by  item  in  liabilities. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— Purely  mutual. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 
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Has  the  book  value  of  any  asset  been  Increased  during:  the  year  except 
to  bring:  bonds  towards  par? 

Answer— Yes;  real  estate  by  ledg'er  payments. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Variable . 

BiMlncMi  In  Iowa  DmiBS  1906 


Classification 


No. 


Amount 


Policies  on  the  lives  of  cltisens  of  said  state  in  force  December 
3l8t  of  previous  year. — — 

Policies  on  the  lives  of  citisens  of  said  state  issued  during  the 
year    _ _ — 


Totals   - 

Deduct  ceased  to  be  in  force  during  the  year.. 

Policies  In  force  December  3l8t 


4,747  ,$  4,1S5.0M.00 
1,290   $  1.243.281.00 


5.977   $  5,S78,3S5.00 
1,912       2.460,588.00 


4,065   $  2,927,817.00 


Classification 


No. 


Amount 


Losses  and  claims  unpaid  December  Sist  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals    

Losses  and  claims  settled  during  the  year.  In  cash,  ^,701.38;  by 
compromise,    none   _., 


Losses  and  claims  unpaid  December  31st.. 


8,527.00 
06.997.88 

75,494.38 

66,701.38 

S,7B8.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,    dividends,    commissions  or  other  expenses,   $194,548.70. 

Gain  and  Loan  Exhibit 

For  the  year  ending:  December  31,   1906,   showing:  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  during:  the  year. 


Imsarance   Exhibit 

Running  Expenses 

Gross     premiums     received 

during:    the     year $1,194,712.85 

Loading:    on    actual    premiums    of    the 

year   (averag:lng:  18  per  cent  of  the 

g:ross  premiums)   _ $ 

Insurance  expenses  incurred  during:  the 

year 

Loss    from    loading: 


Gain  in 
Surplus 


206.751.94 


215,606.78 


Loss  in 
Surplus 


9.944.84 
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Interest 

Interest  earned  during:  the  year  (aver- 

aiging  5.16  per  cent  on  mean  invested 

assets,   including*  bank  balances) $     829,448.19 

Investment    expenses    incurred    during 

the    year    — •- 29,380.89 

Net   income   from   investments $     800,067.80 

Interest  required  to  maintain  reserve—         171,289.26 

Gain    from    interest $     128,778.04 

Mortality 

Expected   mortality   on   net   amount   at 

risk     ^      352,129.37 

Actual  mortality  on  net  amount  at  risk  802,301.02 

Gain   from   mortality 49,828.85 

Surrenders  and  Lapses 

Total  gain  during  the  year  from   surrendered   and 

lapsed    policies    _ _ 75,026.24 

■  Dividends  t 

Decrease  in  surplus  on  dividend  account.. 15,789.42 

Special  Funds 

Increase  in  special  funds  and  special  reserves  dur- 
ing the   year    181,250.00 

Profit  and  Loss  (Excluding  Investments) 

Net  to  profit  account $       46,680.28 

Inveatment  Exhibit 

Investments  Sold 

Gain  from  sale  of  said  real  estate 160.29 

Gain  from  sale  of  said  investments 1,011.60 

Investments  Purchased 

Loss  on  said  investments.. 139.80 

Investments   Held 

Loss  on  said  investment  during  the  year... ._  2.944.51 

Total  gains  and  losses  in  surplus  during  the  year    $     254.834.52    $     210.027.16 

Surplus 
Increase  in  surplus  (enter  in  column  to  balance) 44,807.36 

Totals    $      264,834.52    $      254,884.62 
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Imterrosatorlea   Resardlngr  N«^r  BiwIb 

Expected  death  losses  during  1906  on  all  policies  issued  during 
said  year  per  mortality  tables  used  by  the  company  In  com- 
puting its  premiums . - $       «.38ft.00 

Death  losses  incurred  during  1906  on  said  policies  (not  deduct- 
ing  reserves)    — *~ 1,000.00 

Loading  on  flrst  year's  premiums  on  policies  issued  in  1906  (av- 
eraging 80  per  cent  of  the  gro'ss  premiums) 48,5«.00 

Expenses  chargeable  to  flrst  year's  insurance,   viz.: 

Commissions   on   flrst  year's   premiums i-    $      25,618.33 

Medical   examinations  and  proposed   risks .-  1,99S.03 

Advances  to  agents — 3,515.00 

■ 

Total    expenses    chargeable    to    the    procure- 
ment of  new  business $      51,131.» 

General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 


Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modlfled  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Preliminary  term. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  In  valuing  Its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Actuaries',  *4  per  cent;  American  experience,   3%  per  cent. 

Does  the  company  Issue,  or  has  It  ever  issued,  both  non-participating 
and  participating  policies? 

Answer— Yes. 

If  so,  give  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Non-participating,  953,355.00;  participating,   . 

Premium  Note  Aecount 

Premium   notes,    loans   or   liens  on    hand  December 

31st  of  previous  year $        7,819.05 

Received  during  the  year  on  old  policies 6.063.90 

Total     - t      tt,9:5.0» 

Deductions  during  the  year  as  follows: 

Used  In  payment  of  losses  and  claims.- $  60.00 

Voided   by    lapse — - 838.76 

Redeemed  by  maker  In  cash.— 8,163.79 

Total  reduction  of  premium  note  account 9,0C5i 

Balance  of  note  assets  at  end  of  year %       3.S«-Ji» 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

PACIFIC   MUTUAL   LIFE   INSURANCE   COMPANY 

Organized  under  the  laws  of  the  State  of  California,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  December  28,   1867.  Commenced  business  January,   1868. 

Home  office,  Northeast  Corner  of  Third  and  Hill  Streets,  Los  Ang-eles,  Cal. 

President,  Oeorqe  I.  Cochran. 

Vice-Presidents,  Gail  B.  Johnson,  John  F.  Roche,  Danford  M.  Baker. 
Secretary,  J.  Newton  Russell,  Jr.  Treasurer,  Gail  B.  Johnson. 

Actuary,  John  F.  Roche. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash.. ..$300,000.00 

Amount  of  ledg^er  assets  December  31st  of  previous 

year    — _ $  7,666,490.70 

Increase  of  capital  during:  the  year $500,000.00 

Premium    paid    on    same 480,000.00  930,000.00 

Extended  at  I  8,486,490.70 

Income 

First  year's  premiums  on  original  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  less  92,607.00 
for  first  year's  reinsurance $     724,955.09 

Surrender   values    applied    to    pay    first 

year's   premiums   661.90 

Total    first    year's    premiums    on 

original    policies    $     725,516.99 

Dividends  applied   to  purchase  paid-up 

additions   and   annuities 143,626.33 

Surrender    values    applied    to    purchase 

paid-up   insurance   and   annuities 629.24 

Consideration  for  original  annuities  in- 
volving   life    contingencies 9,8li.2'J 

•  ' 

Total   new  premiums $     879.583.76 
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Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  121,81^.18  for  reinsurance  on  re- 
newals      _ $2,770,483.90 

Dividends  applied  to  pay  renewal  pre- 
miums - 48,786.57 

Surrender  values  applied  to  pay  re- 
newal   premiums   .__ 28.798.06 


Total    renewal    premiums. 


2,849,068.53 


Total    premium    Income 

Consideration  for  supplementary  con- 
tracts not  Involving  life  contingren- 
cies     

Ledgrer  assets,  other  than  premiums, 
received  from  other  companies  for 
assuming    their    risks — 

Premium  notes,  loans  or  liens  restored 
by    revival    of    policies 

Interest   on    mortgage    loans $ 

Interest  on  collateral  loans __ 

Interest  on  bonds  and  dividends  on 
stocks  

Interest  on  premium  notes,  policy  loans 
or  liens  

Interest  on  deposits .: 

Interest  on  other  debts  due  the  com- 
pany   - - _ 

Discount  on  claims  paid  in  advance 

Rent  from  company's  property,  includ- 
ing $23,575.00  for  company's  occu- 
pancy of  its  own  buildings 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  as- 
sets: 

On  stocks —J 

On  bonds  - 

Loss    and    gain - - 


$ 


From  other  sources: 

Accident  department  income- 
Total    income    - 


84,040.39 
9,664.46 

226,840.12 

76,211.52 
7,822.86 

35,048.65 

75.00 


58,068.17 


35.489.45 
79,843.04 
17,961.72 


DlMbar«eimeiita 


For  death  claims  (less  $5,036.00  reinsur- 
ance), $760,849.43;  additions,  $11,522.12-. 

For  matured  endowments,  $61,995.00;  ad- 
ditions,   $3,090.00   


$  771,871.55 


65,085.00 


$  3,728,652.29 


7,440.00 


2,139,002.58 


5,706.83 


496,195.17 


133,244.21 


604,768.84 


$  7,117,011.92 


Net  amount  paid  for  losses  and  matured  en- 
dowments   $     836,956.55 

For  annuities  Involving  life  contingencies.— 10,689.65 

Premium  notes  voided  by  lapse ._  115,749.60 

Surrender  values  paid  in  cash 227,590.01 

Surrender    values    applied    to    pay    new    premiums, 

$561.90;  to  pay  renewal  premiums,  $28,796.06 29,359.96 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities  629.24 

Dividends  paid  to  policyholders  in  cash 52,633«21 

Dividends  applied  to  pay  renewal  premiums 49,786.57 
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Dividends  applied  to  purchase  paid-up  additions 
and  annuities  

(Total  paid  policyholders.  11.466,971.12.) 

t 

Paid  for  claims  on  supplementary  contracts  not  in- 
volvingr  life  continsrencies 

Paid  stockholders  for  interest  or  dividends 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums, 
1480.299.15;  renewal,  premium.  $189,-354.84;  on  annui- 
ties (original),  $392.44 

Salaries  and  allowances  for  agencies,  includlnsr 
managrers,  agrents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency 
expenses    — 

Medical  examiners'  fees,  $57,971.50;  inspection  of 
risks,    $7,951.32   — 

Salaries  and  all  other  compensation  of  oijlcers,  di- 
rectors,  trustees  and  home  office  employees 

Rent,  including  $23,575.00  for  company's  occupancy  of 
its  own  buildings 

Advertising,  $7,486.99;  printing  and  stationery.  $35.- 
786.96;  postage.  $10.964.90 

I^gal  expenses  

Furniture,  fixtures  and  safes. — 

Insurance,  taxes,   licenses  and  department  fees 

Taxes  on  real  estate 

Taxes  on  personal  property 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate    

Loss  on  sale  or  maturity  of  ledger  as- 
sets: 

On  stocks $        3,107.60 

On  bonds  16,477.39 

Agents'  balances  written  off 60,380.73 


All  other  disbursements: 

Library  bureau   $        1,209.10 

Express  2,405.89 

Exchange  861.92 

Telephone    and    telegraph... 8,977.37 

Fire  expense  2,738.74 

State   department    examinations 1,200.00 

Sundries 26,090.52 


Premium  of  reinsurance 

Accident   department   disbursements. 

Total  disbursements  _ 


148,626.33 


2.518.00 
62.600.00 


670.046.43 
85.149.69 
41,447.32 
65,922.82 

156,034.61 

44,703.91 

54.238.85 

19.637.95 

4.445.48 

44.346.51 

9,296.53 

1,997.22 

25.006.33 


79,965.72 


48,483.54 

330.000.00 
548.291.78 


$  3.760.997.83 


Book  value  of  real  estate,   unincumbered $ 

Mortgage  loans  on  real  estate,  first  liens 

Warrants,  reclamations,  district  407,  Sacramento 
County,  California  

U)ans  secured  by  pledge  of  bonds,  stocks  or  other 
collateral  *. 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assigned  as  collateral 

Premium  notes  and  liens  on  policies  in  force,  o' 
which  $580.88  is  for  first  year's  premiums 

Boole  value  of  bonds  (excluding  interest),  $5,210,- 
079.89;  and   stocks,    $168,956.84 


981,206.04 
2,845,180.83 

27,792.97 

826,900.00 

596,188.84 

1,129.261.21 

5.874.036.78 
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Deposited  In  trust  companies  and  banks  on  interest  S12,889.tt 
Cash    in    company's    of&ce,    $142,211.67;    deposited    in 

banks  (not  on  interest),  $56.290.80 1«B,SQS.66 

Bills  receivable  1,023.54     • 

Furniture,  fixtures  and  safes 56.780.55 

Total  ledgrer  assets |L1.8fiS,50i.7B 

Non-Lcdffer  Aaseta 

Interest    due,    |6,602.96,     and    accrued,     $26,287.61,     on 

mortgaees    _ $       30,960.57 

Interest  accrued  on  bonds 80,072.60 

Interest  accrued  on  collateral  loans 1,708.08 

Interest  due,  $3,141.64,  and  accrued,  $4,116.78.  on  pre- 
mium notes,  policy  loans  or  liens 7,258.42 

Interest  accrued  on  other  assets..* 1,646.75 

Rents  due  on  company's  property  or  lease 200.00 


Total  Interest  and  rents  due  A,nd  accrued m.OSr.*: 

Market  value  or  real  estate  over  book  value 130,QS8.S3 

Market  value  of  bonds  and  stocks  over  book  value..  Ii8.4j9.96 

New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  81.  1906 $     156,025.42   $     224,277.04 

Gross  deferred  premiums  on  policies  in 

force  December  81.   1906. 18,758.57  266.1(9.46 


Totals    - - $      174,783.99    $      490,439.50 

Deduct    loadlngr    104,870.89  61.304.94 


Net   amount  of   uncollected  and   de- 
ferred   premiums    _•.    $        69,913.60    $  429,134.56  499.MS.16 

All  Other  assets: 

Separate  non-ledgrer  of  accident  department 170,023. te 


Gross  assets   _ $l2,flOl.aM.77 

Dednet  Aaseta  Not  Admitted 

Furniture,  fixtures  and  safes $       56,720.55 

Bills  receivable  ^ - - 1,923.54 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  policies  12a,877.00 


Total 17«.5(il.i» 


Total  admitted  assets $12. 721. 563. 6S 

LiabiUtleii 

Net  present  value  of  all  the  outstanding  policies  In 
force  on  the  31st  day  of  December,  1906,  as  com- 
puted by  the  California  state  department,  on  the 
combined  table  of  mortality,  with  four  per  cent 
interest,  and  the  American  table  of  mortality, 
with  three  and  one-half  per  cent  Interest $  9.968.090.05 

Same  for  reversionary  additions _ 73j,014.7i 

Same  for  annuities  (including  those  in  reduction  of 

premiums)    - 89>434.60 


Total $10,703,440.26 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies 90.652. !> 


Not  reserve $10,702.7^.11 
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Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  continsren- 
cles,   computed  by  the  company 0,215.02 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due - $       22,730.42 

Claims  for  death  losses  which  have  been  reported 

and  ho  proofs  received 70,218.47 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 20,616.60 

Total  policy  claims ^_ 113,400.39 

Premiums  paid  in  advance,  including  surrender  val- 
ues so   applied 5,800.75 

Unearned  interest  paid  in  advance  on  policy  loans—  12,050.40 

Commissions  due  to  agents  on  premium  notes  when 

paid     1, 683.88 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legal 

fees  due  or  accrued 22,498.86 

Other  liabilities: 

Commissions   due    and    accrued    on    conservative 

life   contracts   19,480.20 

Accident    department    liabilities 331,480.67 

Capital   stock   1,000,000.00 

Unassigned    funds    (surplus) 506.001.80 

Total  liabilities  112,721,568.68 

Bxhlblta  of  Policies 

Including  All  Business  Written 
The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  the  close  of  business  December  3lst. 


Classification 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  previous  year... 

Reinsured  during  year  

Issued  during  year  

Revived  during  year 

Increased  daring  year 


Totals  before  transfers 


Transfers,    deductions 
Transfers,   additions  . 


Balance  of  transfers  .. 


Totals  after  transfers 

Deduct  Ceased: 

By  death  ^ 

By    maturity    

By  expiry  

By  surrender  

By   lapse  

By  decrease 

Not  taken 1 


Total  terminated 

Outstanding  end  of  year.. 
Policies   reinsured 


tPlus. 


24,008 

7,777 

150 

406 


82,488 

853 
6,949 


t6,506 


80,020 
844 


877 
3,504 


87 


4,842 


84,687 


$39,737,475 

16,300,564 

257,087 

556,411 

69,848 


$66,921,385 

514,712 
9,687,246 


$t9.172,584 


$66,093,860 
$   605,889 


4,788 

804,100 

4,058,786 

812,717 

66,740 


$  6,847,908 


$60,746,961 


6,860 

2,470 

198 

182 


9,200 

88 
2,476 


t2,893 


11,603 

82 
20 


113 
1,686 


1,839 


9,754 


$  8,544,962 

8,163,096 

210,604 

177,600 

26,153 


$12,122,487 

116,085 
2,553,781 


$t2,437,746 


$14,560,188 

$   08,428 

62,439 

14,022 

267,770 

981,581 

251,412 

69,667 


$  1,745,819 


$18,814,864 
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Exhibit  of  Policies— Continued. 


Classification 


At  end  of  previous  year. 
Reinsured  during  year  _. 

Issued  during  year  _ 

Revived  during  year  

Increased  during  year  _.. 


Totals    before    transfer. 


Transfers,   deductions 
Transfers,'  additions  _ 


Balance   of  transfers 


Totals  after  transfers 
Deduct  Ceased: 


By    death    

By    maturity 
By    expiry    __. 
By    surrender 

By   lapse  

By   decrease   _ 
Not   taken   __. 


Total    terminated 


Outstanding  end   of  year. 
Policies  reinsured  


Term  and 
Other  Policies 
Including  Re- 
turn Premium 

Additions 


No. 


Amount 


Addit- 
ions to 
Policies 
by  Divid- 
ends 


Amount 


Total  Nos.  and 
Amounts 


No. 


Amount 


10.697 

8,685 

13,689 

48 


33,119 

9,402 
413 


-8,98J 


24,130 


73 


$15,065,306 

10.636,025 

24,163,493 

36,830 

23,784 


49,955.438 

12,207,527 
537,247 


-11,610.280 


8,284 

11 

359 


2.205 


10.932 


13.198 


^,345.158 


$      100.936 


10,620,733 

11,000 

381.155 

214,120 

4,104,900 


$1,358,570 

617 

879,481 


41,133 

18.932 

14.046 

635 


$1,638,668 


$      11,232 
3.186 


18.909 


$15,441,844 


$22,903,314 


$      33.387 


$1,605,281 


74.752 


493 

29 

8.284 

501 
5.539 


$  6i.706.333 

30,130.304 

24.010.615 

770.811 

119,785 


2,261 


17,113 


181 


$120,637,878 


815,48) 
65,625 
10,639,491 
1,101.779 
5.416.522 
1.278.249 
4.241,307 


$  23,538.458 


57,639   $  97.069.420 


$    1.224,803 


Mlacellaneoua  Q,aestlons 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  31st  truthfully 
and  accurately  entered  on  Its  books  for  and  durlngr  the  year  ending  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Is  there  a  loadlngr  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according:  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mixed . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— Ten  per  cent  of  the  capital  stock  is  beinsr  paid. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 
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Has  the  book  value  of  any  asset  been  Increased  during  the  year  except 
to  bring:  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  Hen,  on  the  policies? 

Answer — Company  Issues  no  policy  except  on  all  cash  basis. 

DiMlnesa  In  Iowa  Dnrlnff  1906 


ClflSRlflcatlon 


PolU'les  on  the  lives  of  citizens  <»f  snid  state  in  force  December 
Slst  of  previous  year _ 

Policies  on  the  lives  of  citizens  of  »aU\  state  reinsured  during 
year    _ ___ 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
year _ _ 

Totals 

Deduct  ceased  to  be  in  force  during  the  year. __ _ 

Policies  in  force  December  Slst _ 


No. 


Amount 

$  1,20-).  221.  OO 

1,837,757.00 

2'>3.5S;.0) 


$  3,361,563.00 
407,160.00 


$  2,951,403.00 


Classification 


liosses  and  claims  unpaid  December  31st  of  previous  year.. 

Losses  and  claims  assumed  by  reinsurance 

Losses  and  claims  Incurred  during  the  year 


Totals 


Losses  and  claims  settled  during  the  year,  In  cash,  ^,276.09;  by 
compromise,    none    _ 

Losses  and  claims  unpaid  December  Slst ._ 


No. 


Amount- 


I 
1   $ 
3 
21 


2,000.00 

3,333.07 

25,526.00 


25 


18 


30,832.07 
23,276.00 


7  -$         4,585.98 


Greatest  amount  insured  on  any  one  life,  $10,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction   for  losses,    dividends,    commissions   or  other  expenses,    $105,632.76. 


Gain  and  Loss   Exhibit 


For  the  year  ending:  December  31,   1906.   showing^  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  during:  the  year. 


Innarance   Exhibit 

Running:  Expenses 

Gross     premiums     received 

during    the    year $  .3,728,652.29 

Leading  on  actual  premiums  of  the 
year  (averag:ingr  35.2  per  cent  of  the 
gross  premiums)    $  1.277.286.72 

Insurance  expenses  incurred  during  the 

year 1,331,137.28 


Gain  in 
Surplus 


Loss  in 
Surplus 


Loss  from  loading. 


53,870.56 
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Interest 

Interest  earned  durinsr  the  year  (aver- 

Aging  4.08  per  cent  on  mean  Invested 

assets,   including  bank  balances) $     521,867.26 

Investment    expenses    Incurred    during: 

the    year    86,299.10 

Net   income   from  investments $     485,068.16 

Interest  required  to  maintain  reserve..  380,559.86 

Gain    from   interest $      04,506.80 

Mortality 

Expected   mortality   on   net   amount   at 

risk     $     956,710.88 

Actual  mortality  on  net  amount  at  risk         688,663.45 

Gain   from   mortality 817,066.43 

Annuities 

Net    expected    disbursements    to    annu- 
itants        $         5.991.70 

Net  actual  annuity  claims  incurred 5,887.65 

Gain    from   annuities 154.06 

Surrenders  and  Lapses 

Total  gain  during  the  year  from  surrendered  and 

lapsed    policies    86.248.88 

Dividends 

Dividends   paid   stockholders. 62,500.00 

Decrease  in  surplus  on  dividend  account 249.186.11 

Profit  and  Loss   (Excluding  Investment) 

Net  to  profit  account _ 17.961.72 

iBveatmeBt  ESxlilblt 

Investments   Sold 

Loss  from  sale  of  said  real  estate 8,246.80 

Loss  from   sale  of  said  investments i 80.066.33 

Investments   Purchased 

Gain  on  said  real  estate 145,000.00 

Loss  on  said  investments. — .  8.309.47 

Investments  Held 

Loss  on  said  real  estate  during  the  year 77,064.88 

Loss  on  said  Investments  during  the  year. 26.514.16 

Allowance  in  accordance  with  contract  on  real  es- 
tate   sold    in    1908 6.000.00 

Gain  from  all  other  sources: 

Premium  on  new  capital  stock  issued 800,000.00 

Loss    unaccounted    for _  48.894.80 

Total  gains  and  losses  in  surplus  during  the  year   $     959.880.88   $     664,108.06 

Surplus 
Increase  in  surplus  (enter  In  column  to  balance) 895.827.82 

Totals    $     859.980.88    $     959.980.88 
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Interrofftttorlea  Resarding  J9ew  BoMlneiiN 

Expected  death  losses  during  1906  on  all  policies  issued  during 
said  year  per  mortality  tables  used  by  the  company  in  com- 
putinsT  Its  premiums $     101,061.00 

Death  losses  Incurred  during:  1906  on  said  policies  (not  deduct- 
ing reserves)    43,210.00 

Loading  on  first  year's  premiums  on  policies  issued  in  1906  (av- 
eraging 69.6  per  cent  of  the  gross  premiums) 452,690.00 

Expenses  chargeable  to  first  year's  insurance,   viz.: 

Commissions  on  first  year's  premiums $     480,299.00 

Medical    examinations   and    inspections    of    pro- 
posed   risks    - 65,923.00 

Advances    to    agents 60,881.00 

Total    expenses    chargeable    to    the    procure- 
ment of  new  business __ _.  $     606,603.00 

General  Interroffatorlea  Reffarding  Gala  and  Loss  iBxliibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis  ? 

Answer— Part  of  the  business  is  valued  on  the  full  level  premium  reserve, 
and  part  on  the  preliminary  term. 

If  the  company  uses  more  than  one  of  the  above  methods,  give  the  pro- 
portion of  the  total  business  under  each. 

$33,381,969.00  of  business  valued  on  full  reserve,  and  $63,688,051.00  on  the  pre- 
liminary term. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

$5,674,100.00  held  in  reserve  on  actuaries',  4  per  cent,  and  $5,028,698.00  on 
American.  3%  per  cent. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-particlpatlng 
and  participating  policies? 

Answer— Company  issues  both  kinds. 

If  so,  give  the  amount  of  insurance  In  force  under  each  of  these  plans. 

$82,009,546.00  on  participating  basis,  and  $15,059,874  on  non-participating 
basis. 

Premlam  Note  Accoant 

Premium   notes,    loans  or  liens  on   hand  December 

31st  of  previous  year -^ $       54,289.20 

Received  during  the  year  on  interest  account 42,302.07 

Received  during  the  year  on  new  policies,  $580.89;  on 

old    policies,    $90,510.18 91,091.07 

Received  during  the  year  on  reinsured  policies 1,186,886.41 

Restored  by   revival  of  policies 5,708.83 

Total     $  1,380,227.58 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  cljaims $       19,348.70 

Used   in   purchase   of   surrendered   policies 29,828.95 

Voided   by   lapse 115,749.60 

Used  in  payment  of  dividends  to  policyholders.-  46.22 

Redeemed  by  maker  in  cash 86,497.90 

Total  reduction  of  premium  note  account 260,966.87 

Balance  of  note  assets  at  end  of  year.. $  1,129,201.21 

16 
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ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

PENN  MUTUAL  LIFE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor 
of  State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  February  24,   1847.  Commenced  business  May  25,   1847. 

Home  office,   021,   028  and  925  Chestnut  Street,   Philadelphia,   Pa. 

President,  GaoEtOB  K.  Johnson.  Vice-President,  Lincoln  K.  Pabshorb. 

Second  Vice-President,  William  H.  Kinqslet. 
Secretary  and  Treasurer,  John  Humphbbtb.     Actuary,  Jessb  J.  Barker. 

Amount  of  ledger  assets  December  81st  of  previous 

year    $72,880,567.51 

Extended  at  $72,880,667.61 

iBconse 

First  year's  premiums  on  origrlnal  poli- 
cies without  deduction  for  commis- 
sions or  other  expenses,  less  $18,441.81 
for  first  year's  reinsurance $  1,960,264.87 

Surrender   values   applied    to   pay   first 

year's   premiums 1,500.38 

Total    first    year's    premiums    on 

original    policies    $  1,061,764.75 

Dividends  applied  to  purchase  paid-up 

additions   and   annuities 114,677.00 

Surrender   values   applied    to    purchase 

paid-up   Insurance   and  annuities 228,488.00 

Consideration  for  orlgrinal  annuities  In- 

volvlner  life  contlnsrencies 490.538.17 

Consideration  for  supplementary  con- 
tracts involvlne  life  contlnsrencies..  6,090.49 

Total   new   premiums $2,795,567.41 
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Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $58,500.45  for  reinsurance  on  re- 
newals      - $11,657,680.46 

Dividends  applied  to  pay  "renewal  pre- 
miums    924,118.97 

Surrender  values  applied  to  pay  re- 
newal  premiums   20,263.12 

Renewal  premiums  for  deferred  annui- 
ties    7,913.08 

Total    renewal    premiums 12,609,976.63 


Total  premium  income $15,405,543.04 

Consideration  for  supplementary  con- 
tracts not  involvlnsr  life  continsren- 
cies 295,060.35 

Premium  notes,  loans  or  liens  restored  ^ 

by  revival  of  policies 8,453.90 

Interest  on  mort^aere  loans. _ $  1,479.383.51 

Interest  on  collateral  loans 149,150.06 

Interest    on    bonds    and    dividends    on 

stocks    1,475,720.27 

Interest  on  premium  notes,  policy  loans 

or  liens  508,106.00 

Interest    on    deposits 18,072.00 

Interest  on  other  debts  due  the  com- 
pany     14,646.26 

Rent  from  company's  property 172,618.13 

Total  interest  and  rents 3,807,792.23 

Profit  on  sale  or  maturity  of  ledfirer  as- 
sets: 

Bonds  and   stocks $      29,669.11 

Real  estate w 40,229.89  69,899.00 

From  other  sources: 

Bonuses  on  mortg^asres. $        4,898.77 

Suspended   bank  dividend 294.27 

Aerents*   balance   recovered,    etc 510.00  5,703.04 

Total    income    $19,587,461.56 

DlsbarsemeBta 

For  death  claims  (less  $10,000.00  reinsur- 
ance),   $3,610,148.04;  additions,   $39,266.00    $3,649,409.04 

For   matured   endowments,    $1,283,614.24; 

additions,   $50,818.00  1,883,927.24 

Net  amount  paid  for  losses  and  matured  en- 
dowments         $  4.988,336.28 

For  annuities  Involvlner  life  continsrencies 248,680.83 

Premium  notes  voided  by  lapse 46,804.88 

Surrender   values   paid    in    cash _. 1,166,720.12 

Surrender  values  applied  to  pay  new  premiums, $1. - 

500.88;  to  pay  renewal  premiums,  $20.268.12 21.768.50 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities...^ 228,488.00 

Dividends  paid  to  policyholders  In  cash 200.685.83 
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Dividends  applied  to  pay  renewal  premiums Q24, 118.97 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities  114«677.00 

(Total  paid  policyholders,  |7, 932, 734. 41.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  continsrencies _  134,541.70 

'Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums.  $1, - 
060,136.50;  renewal  premiums,  $790,049.00;  on  annui- 
ties  (original),    $25,571.94;    (renewal),   $425.80 1,876,183.24 

♦commuting  renewal  commissions 65,000.00 

Salaries    and    allowances    for    agencies,     including 

managers,  agents  and  clerks 54,536.31 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    ^ 36,389.51 

Medical    examiners'    fees,    $118,279.95;    inspection    of 

risks,     $15,804.69    ^ 184,084.64 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors,  trustees  and  home  office  employees 316,828.34 

Rent   64,491.43 

Advertising.  $30,812.95;  printing  and  stationery,  $80,- 

374.41;    postage,     $34,764.72 95,952.08 

Liegal   expenses  19,253.07 

Furniture,    fixtures   and   safes 7,104.98 

Insurance  taxes,   licenses  and  department  fees 431,582.05 

Taxes  on  real  estate 39,246.96 

Repairs   and   expenses    (other   than    taxes)    on    real 

estate    -, 108,573.45 

Loss  on  sale  or  maturity  of  ledger  as- 
sets: 

Real    estate    - $       19,258.31 

Bond  premiums 28,965.00 

Deductions  from  real   estate  and 

bond     valuations,     etc 27,378.73  75,602.04 


All  other  disbursements: 

Home  office  expenses 66,638.02 


Total  disbursements  $11,447,742.03 

Ledger  Asaete 

Book  value  of  real  estate,   unincumbered $2,261,564.01 

Mortgage  loans  on  real  estate,  first  liens —  82,762,445.62 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collateral  2,622,860.00 

Loans  made  to  policyholders  on  this  company's  poli- 
cies  assigned  as   collateral 7,901,952.00 

Premium  notes  on  policies  in  force,  of  which  $4,677.64 

is  for  first  year's  premiums — 1,390,517.91 

Book  value  of  bonds   (excluding  interest),    $32,942,- 

356.25;    stocks,    $402,826.12   83.345,182.37 

Deposited  in  trust  companies  and  banks  on  interest  286,677.67 

Cash  in  company's  office 4,890.33 

Bills    receivable,    $349,447.28;    agents'    balances,    $10,- 

624.24    360.071.52 

Temporary  notes  for  premiums - - 85,115.61 


Total  ledger  assets $81,020,277.04 
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Non-Ledser  Assets 

Interest    due,    $675.00,     and    accrued,    $505,586.29,     on 

mortsragres    $     50(«,261.29 

Interest  accrued  on  bonds... 494.660.92 

Interest  accrued  on  collateral  loans 8,188.02 

Interest  accrued  on  other  assets 4,386.72 

Rents  due,   $1,556.02,   and  accrued,   $6,023.28,    on  con? 

pany's  property  or  lease ..  7,579.90 


Total  interest  and  rents  due  and  accrued 1,021,066.85 

Market  value  of  bonds  and  stocks  over  book  value..  8,475.75 

'    New  Businc^.'is    Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  81,  1906 $     102,  kr>.99   $     967,501.50 

Gross  deferred  premiums  on  policies  in 

force    December   81,    1906 P2,j93.67  929,448.87 


Totals    I      184,562.66    $  1,897,040.87 

Deduct    loadinsr   38,912.53  379,406.07 


Net  amount  of   uncollected  and  de- 
ferred   premiums    J      147,650.18    $  1,617,632.30       1,665,282.43 

All  other  assets 349.69 

Secured   profits   on    real   estate    under   contracts   of 

sale    1,500.00 


Gross  assets $83,716,961.76 

Deduct  AMii,ts  Not  Admitted 

Agents'  debit  balances $      10,624.24 

Cash  advanced    to    or   in    the   hands   of   officers   or 

agents  (all  to  agents) 849,447.28 


Total     380,071.52 

Total   admitted   assets $83,356,880.24 

Liabilities 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  Slst  day  of  December,  11)C6.  as  com- 
puted by  the  Pennsylvania  insurance  department 
on  the  actuaries'  table  of  mortality,  with  four 
per  cent  interest,  and  the  three  and  three  and 
one-half  per  cent  American  tables $65,391,664.00 

Same  for   reversionary   additions 1,031.868.00 

Same  for  annuities  (including  those  in  reduction  of 

premiums)    2.298,871.00 


Total     $68,722,303.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in   other    solvent    companies.. 120,318.00 


Net    reserve    $68,601,985.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingen- 
cies, computed  by  the  company's  actuary 1,532,399.00 

Claims  for  death  losses  In  process  of  adjustment  or 

adjusted  and  not  due $     379,159.19 
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Matured  credits  awaiting  proof , 30,278.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company  (one  claim  from  previous 
year)     82, 129.00 

Total    policy    claims 441,566.19 

Premiums  paid  In  advance,  Includlner  surrender  val- 
ues  so   applied   48,804.01 

Unearned  Interest  and  rent  paid  In  advance 245,053.77 

Commissions  due  to  agrents  on  premium  notes  when 

paid    22,014.28 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  leg&l 
fees  due  or  accrued 14,610.50 

Dividends  or  other  proflts  due  policyholders,  includ- 
ing those  contingent  on  payment  of  outstanding 
and    deferred    premiums^ 188,834.80 

Dividends    apportioned,     payable    to    policyholders 

during  1907  146,403.65 

Accumulated    surplus    fund 8,790,367.20 

Life  rate  endowment  and  Ave  year  option  fund 1,149,126.13 

Four  and  six  per  cent  bond  fund 489,781.19 

Special  three  and  one- half  per  cent  reserve 1,079,079.00 

Other  liabilities: 

Trust  deposits 6,068.00 

Unassigned    funds    (surplus) 6,682,278.86 

Total  liabilities  183,866,880.24 

Exhlblta  of  Policies 

Including  Pald-for  Business  Only. 
The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  3lst. 


Classification 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  previous  year 

Issued  during  year  

Revived  during  year  

Increased  during  year  .. 


Totals  before  transfers 


Transfers,  deductions  .. 
Transfers,   additions  


Balance  of  transfers  

Totals  after  transfers  

Deduct  Ceased: 


By  death  

By    maturity    . 

By  expiry  

By  surrender  . 

By   lapse   

By   decrease   .. 


Total   terminated   

Outstanding  end  of  year 
Policies   reinsured 


tPlus. 


80,334 

9,958 

729 

108 


100,129 

-106 
t478 


tS64 


100,498 


$804,020,699 

24,246,079 

1,413,498 

386,781 


$830,016,937 

-336,761 
n, 312,806 


$      t975,447 


$230,998,381 


991   $    2,682,168 


6 

988 

4,685 

118 


6,788 


98,711 


230,000 
2,235,678 
8,207,880 

767,307 


$  14,173,083 


$816,819,851 


40,941 

4,087 

323 

184 


45,475 

-124 
tTl 


-63 


45,428 


877 
541 


884 

2,108 

180 


8,874 


41,648 


$63,642,601 

7,803,068 

514,048 

809,808 


$82,269,104 

-«I9,802 
t840,0S6 


$      -4)9,266 


$02,199,838 


$      685,659 
1,284,884 


1,501,808 

3,251,916 

576,062 


$  7,889,674 


$84,910,161 
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PollcleB.lDOIud- 
mlnm  Additions 

Add 

1 

den< 

No.       Amount 

A.»., 

U.m  t  77.TW.tlM 
T.IM       H.US.IM 

'W7      i.iu.m 

js.aia  •uo.iT7.ui 

-MT      -1.1SB.4T» 

Transfen,  flddltloDB 

-sit        -ew.iBi 

Deduct  Ceued; 

ITS   t       E»,5n 

II.8M, 

^  •xplrr  H. 

es4      i,ao3,BBi 

l,BO         «,830.W5 

s.ois      s.tMi.see 

S88        1,«7,7» 

^' 

Toul  temiMted  

i,«a   IW,181.71« 

1    US, 

t».m  t  M,OW,B0T 

P. MO. 

Mt*e«tlaDe»na  Q,aeBtloi» 


Were  All  the  transAci 
cclved  &t  the  home  oOlc 
■nd  accuTAlely  entered  c 
dftte? 

Doea  thli  statement  show  the  condition  of  the  compi 
booka  at  the  home  ofilce  at  the  close  ot  buslnesi  Decern 

Anawer—Tea:  eicept  that  policies  were  Issued  on  J 
approved  applications  completed  In  December. 

Is  there  a  loading  or  margin  lor  expenses  on  all  t 
premium  according  to  the  state  atandard? 

Answer— Yes. 

puted?    II  so,  what  amount  therefor  has  been  Included 


Is  the  business  of  the  company  conducted  upon  th 
atrlctly  proprietary  plan? 

Answer— Purely  mutual. 

What  proportion  of  the  proflta  of  the  company  may  1 
holders  for  use  of  real  or  guaranteed  capital? 
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Answer— No;  except  three  trustees  who  are  ereneral  asents.  receive  com- 
missions on  business  transacted  at  their  respective  agencies. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except 
to  bring  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— New:  80  per  cent  life,  20  per  cent  endowment.  Renewal:  Up  to 
loan  value. 

Bnalnesa  in  Iowa  Diirlns  1906 


Classification 

No. 

Amount 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
8l8t  of   previous   year 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
year    

5.649  $10,230,098.00 

784     i.an.oa.oo 

Totals   

Deduct  ceased  to  be  in  force  during  the  year 

6,4SS 
40S 

$11.8U,0».<0 
600.006.00 

Policies  in  force  December  8lst _ 

e,030  fu.es.gaa.-io 

Classification 

No. 

Amoont 

Losses  and  claims  unpaid  December  Slst  of  previous  year 

Losses  and  claims  incurred  during  year 

2 

36 

$        7,900.00 
70.074.00 

1      77.574.00 

7S.574.00 

%        5,ft«.U0 

LoHses  and  claims  Betlle<l  during  the  year,  in  cash,  ^,574.00;  by 
compromise,    none   . 

S8 
37 

Losses  and  claims  unpaid  December  Slst - 

1 

Premiums  collected  or  secured  in  cash,  and  notes  or  credits  without  an; 
deduction  for  losses,   dividends,   commissions  or  other  expenses,  I30S.S7S.S. 

Gala  and  Loss  ESzhlbit 

For  the  year  ending  December  31,  1906,  showing  the  sources  of  the  Increase 
and  the  decrease  in  the  surplus  during  the  year. 


Inanraiice   Exhibit 

Running  Expenses 

Gross     premiums     received 

during   the   year $15,405,543.04 

Loading  on  actual  premiums  of  the 
year  (averaging  21.2  per  cent  of  the 
gross  premiums)    $  3.289,445.64 

Insurance  expenses  incurred  during  the 

year 2,881,681.23 


Gain  in 
Surplus 


Loss  in 
Surplus 


Gain    from    loading. 


I      407,764.41 
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Interest 

Interest  earned  durinsr  the  year  (aver- 
agring:  5.04  per  cent  on  mean  invested 
assets.    Including  bank  balances) |  3,883,484.54 

Investment    expenses    incurred    during: 

the    year    523.028.66 


Net  income  from   investments $  8,350,553.88 

Interest  required  to  maintain  reserve..      2,701,275.00 


Gain    from    Interest 658.280.88 

Mortality 

ISxpected   mortality   on   net   amount  at 

risk     $4,680,321.00 

Actual  mortality  on  net  amount  at  risk       2,730,051.36 


Gain   from   mortality 1,050,260.64 

Annuities 

Net    expected    disbursements    to   annu- 
itants        I      138,577.00 

Net   actual  annuity   claims  incurred 160,732.83 


Loss    from   annuities $      81,I3>.SJ 

Surrenders  and  Lapses 

Total  ffain  during:  the  year  from  surrendered  and 

lapsed    policies    862,267.00 

Dividends 

Decrease  in  surplus  on  dividend  account 1.8i7,0U.05 

Profit  and  Loss  (Excluding:  Investments) 

Net  to  loss  account 5, 371.02 

iBTeatment  Exhibit 

Investments   Sold 

Gain  from  sale  of  real  estate 20,071.58 

Gain  from  sale  of  said  investments 80.160.70 

Investments  Purchased 

Gain  on  said  investments 17,731.43 

Investments  Held 

Loss  on  said  real  estate  during:  the  year 17,5'X).00 

Loss  on  said  investments  during  the  year 607.245.51 

Loss  on  sale  during  the  year  of  other  investments 

acquired  since  December  31,  1005 2,908.31 

From  all  other  sources: 

Gain  from  bonuses  received  on  mortg:ag:es 4,808.77 

Loss  from  Minneapois  and  Boston  properties 453.00 

Increase  in  unadmitted  assets 77,855.97 


Total  sains  and  losses  In  surplus  during:  the 

year    $3,452,344.41    $2,500,603.50 

Surplus 

Increase  in  surplus  (enter  in  column  to  balance) 861,630.82 


Totals   $  3,452,344.41    $  8.452,344.41 
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iBterrosatorlea   Regard  las  Ne^r  Baslnesa 

Expected  death  losses  during:  1900  on  all  policies  issued  during 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting: its  premiums- - — $    SSJ^US.CO 

Death  losses  incurred  during:  1906  on  said  policies  (not  deduct- 
ing:  reserves)    222,3£2.» 

Reserves  released  during:  1906  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid,  less  $1, - 
009.82,  being:  cash  value,  or  the  value  of  term  extension  or 
paid-up  insurance  allowed  thereon iS7,i98.9l 

Loading:  on  first  year's  premiums  on  policies  issued  in  1906  (av- 

erag:ing:  22.7  per  cent  of  the  g:ros8  premiums).. 44S.S3Q.flO 

Expenses  charg:eable  to  first  year's  insurance,   viz.: 

Commissions   on   first   year's   premiums $  l«060,ia6.S0 

Medical    examinations   and    inspections    of    pro- 
posed   risks    184,064.64 

Advances    to    ag:ent8.. 20.188.90 

■  Total    expenses    chargeable    to    the    procure- 
ment of  new  business 9  1,04.410.0* 

G«Beml  Uiterrosatoriea  Regarding;  Gain  aad  Loss  EIxhlMt 

'  Does  the  company  value  on  the  full  level  premium  reserve  system,  th^ 
preliminary  term,  the  modified  preliminary  term  or  the  select  and  ulilmatf 
basis? 

Answer— Full  level  premium  reserve  system. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing:  its  policies,  g:ive  the  amount  of  reserve  held  under  each 
different  basis. 

Actuaries',  4  per  cent,  ^1,191,975.00;  actuaries',  3V6  per  cent,  9^234,930.00; 
American,  3  per  cent,  $13,254,159.00. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non- participating' 
and  participating:  policies? 

Answer— Tes;  but  discontinued  non-participating  business  many  years 
ago. 

If  so.   give  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Present  business  all  participates  during  premium  paying  periods,  and 
thereafter,  if  full  paid. 

Premium  Note  Acconst 

Premium   notes,    loans   or  liens  on   hand  December 

3l8t  of  previous  year... $  1,288,187.75 

Received  during  the  year  on  new  policies,  f4, 677.64; 

on    old    policies,    $301,805.57 906,483.21 

Restored  by  revival  of  policies 3.458.90 

Total     ll.5Kll2i.Si 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $      96,883.06 

Used  in  purchase  of  surrendered  policies 87.57D.U 

Voided   by   lapse 46,804.88 

Used  in  payment  of  dividends  to  policyholders..  63,231.62 

Redeemed  by  maker  in  cash 23.617.27 

Total  reduction  of  premium  note  account 


Balance  of  note  assets  at  end  of  year 1 1.3mS37  ^1 
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ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

PHOENIX  MUTUAL  LIFE  INSURANCE  COMPANY 

Orgranlzed  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  May,   1861.  Commended  business  May,   1851. 

Home  office,  49  Pearl  Street,  Hartford,  Conn. 

President,  John  M.  Holcombe.  First  Vice-President,  William  A.  Moorb. 

Second  Vice-President  and  Actuary,  Abchibald  A.  Welch. 

Secretary,   Silas  H.   Cobnwell. 

Amount  of  ledgrer  assets  December  81st  of  previous 

year   : |19, 486, 289.00 

Extended  at  - - $19,486, 289.05 

Income 

First  year's  premiums  on  original  poli- 
cies without  deduction  for  commis- 
sions or  other  expenses,  less  $11,- 
046.94  for  first  year's  reinsurance $     698,610.63 

Surrender   values   applied   to    pay    flrst 

year's   premiums   1,018.06 

Total    flrst    year's    premiums    on 

original    policies    |     694,528.71 

Dividends  applied  to  purchase  paid-up 

additions   and   annuities 99,697.44 

Surrender   values   applied   to    purchase 

paid-up   insurance   and   annuities 78,061.00 

Consideration  for  original  annuities  in- 
volving   life    contingencies 8,064.76 

Total  new  premiums $     775,871.90 
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Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $27,237.35  for  reinsurance  on  re- 
newals      $2,789,872.83 

Dividends  applied  to  pay  renewal  pre- 
miums    247,897. 49 

Surrender  values  applied  to  pay  re- 
newal   premiums    6,383.23 


Total    renewal    premiums. 8,044,103.55 


Total  premium  income $  3,819,477.43 

Interest  on  mortgragre  loans |     635,540.36 

Interest    on    bonds    and    dividends    on 

stOCkB   286,740.77 

Interest  on  premium  notes,  policy  loans 

or  liens  97,422.05 

Interest    on    deposits. 9,709.46 

Interest  on  other  debts  due  the  com- 
pany    - 854.82 

Discount  on  claims  paid  in  advance 452.86 

Rent  from  company's  property,  includ- 
ing  $10,000.00  for  company's  occu- 
pancy of  its  own  buildings 86,250.55 


Total  interest  and  rents 1,016,479.80 

Profit  on  sale  or  maturity  of  lederer  assets: 

Gains  from  sale  of  real  estate 11,458.44 

From  other  sources: 

Guarantee  of  mortgage   loans 194.55 


Total    income   I  4,847,610.80 

Dlabarsemeata 

For  death  claims,  $1,023,407.50;  additions, 

$8,978.00     $  1,032,385.60 

For    matured    endowments,     $230,282.50; 

additions,    $10,067.00   240,849.50 


Net  amount  paid  for  losses  and  matured  en- 
dowments      - - $  1,272,735.00 

For  annuities  involving:  life  contlngrencies 11,360.54 

Premium   notes   voided    by    lapse. 2,433.00 

Surrender  values  paid  in  cash 266,534.64 

Surrender  values  applied  to  pay  new  premiums,  $1,- 

018.08;    to   pay    renewal    premiums,    $6,335.23 7,333.31 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 78,061.00 

Dividends  paid  to  policyholders  in  cash 7.857.15 

Dividends  applied  to  pay  renewal  premiums 247.897.49 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities  99,697.44 

(Total  paid  policyholders,  $1,993,029.47.) 
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New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  In  force  December  31,  1906 |        4,126.73   |     146,384.24 

Gross  deferred  premiums  on  policies  in 

force  December  31,   1906 23,228.16  184.662.19 

Totals    I        29,854.89    $      331,046.43 

Deduct  loading  6,682.11  71,690.59 

Net  amount  of  uncollected  and  de- 
ferred   premiums    $       22,672.78    $      259,455.84  282,128.62 

Total   admitted   assets $21,927,863.65 

Liabilities 

Net  present  value  of  all  the  outstanding:  policies  in 
force  on  the  dlst  day  of  December,  1906,  as  com- 
puted by  the  company,  on  the  actuaries'  table  of 
mortality,  with  four  per  cent  interest,  on  all 
policies  issued  prior  to  January  1,  1901;  and  on 
policies  issued  subsequent  to  January  1,  1901,  on 
the  American  table  of  mortality,  with  three  and 
one-half  per  cent  interest  on  non-participating 
policies  and  with  three  per  cent  interest  on  par- 
ticipating  policies   120,155,254.00 

Same  for  reversionary  additions 566,947.00 

Same  for  annuities  (including  those  in  reduction  of 

premiums)    100,234.00 

Total     $20, 822, 435.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

In  other  scolvent  companies 128,257.00 

Net    reserve    $20,694,178.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  Involving  life  contingen- 
cies,  computed  by  the  company 26,640.00 

Liability   on   policies   cancelled   and   upon   which   a 

surrender  value  may  be  demanded 18,990.00 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due $       ^4, 175.00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received .. -  29,005.00 

Total  policy  claims 63,180.00 

Premiums  paid  In  advance,  including  surrender  val- 
ues so  applied 10,025.00 

Unearned    interest   and    rent 47,433.00 

"Cost  of  collection"  and  dividends,  on  uncollected 
and  deferred  premiums,  in  excess  of  the  loading 
thereon    9,669.00 

Dividends  or  other  profits  due  policyholders,  includ- 
ing those  contingent  on  payment  of  outstanding 
and    deferred    premiums ..—  10,741.00 

Dividends    apportioned,     payable    to    policyholders 

during  1907  35,615.00 
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Reserve  or  surplus  funds  not  included  in  the  "net 

roserve"    as    herein    reported,    or    in    the    "unas- 

sigrned  funds": 

Reserve  for  paid-up  option 10,000.00 

Unassiirned    funds    (surplus) 1,011.892.86 

Total  liabilities  $21,927,803.63 

ExUblt  of  Policica 

Includingr  Paid-for  Business  Only. 

The  followingr  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  Slst. 


Classification 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No: 


Amount 


At  end  of  previous  year. 

Issued   during  year  

Revived  during  year  

Increased  during  year  .. 


Totals  before  transfers 


Transfers,    deductions 
Transfers,   additions   . 


Balance  of  transfers  

Totals    after    transfers    

Deduct  Ceased: 


By  death  

By  maturity  .. 

By   expiry    

By    surrender 

By  lapse 

By  decrease  .. 


Total  terminated 

Outstanding  end  of  year  .. 
Policies  reinsured  


tPlus. 


17,768 

667 

4 


18,814 


104 
69 


-45 


18,209 


428 


74 


722 


17,647 
28 


980,825,145 

2,215,800 

15,600 

29,160 


$88,085,665 


$   272,448 
187,901 


-84,542 


$88,001,123 


$   6W. 


404,620 

171,482 

60,648 


$  1,241,476 


$81,759,647 
249,060 


80,501 

6,965 

45 


86,511 


$58,991,965 


429 
428 


-1 


86,610 


244 

127 


656 

1,948 


2,874 


88,636 
21 


$47,799,818 

11,101,672 

60,600 

40,100 


$  671,260 
782,482 


till, 222 


$59,103,207 


$   876,424 
230,282 


804,706 

2,888,808 

118,986 


$  4,899,150 


$51,704,057 
171,150 


256 


IOWA  INSURANCE  REPORT 


Exhibit  of  Policies— Continued. 


ClasBiflcatlon 


At  end  of  previous  year. 

iHsned  during  year 

Revived  duMng  year  

Increased  during  year  .. 


Totals   before  transfers 


Transfers,   deductions 
Transfers,  additions  . 


Balance  of  transfers 

Totals  after  transfers  -. 
Deduct  Ceased: 


By    death    

By  maturity  _ 

By  expiry 

By   surrender 

By    lapse    

By   decrease  - 


Total  terminated   

OutHtnU'ling  end   of  yen:* 

PolicJ^es    relnsured_   

tPlus. 


Term  and 
Other  Policies 
including  Re- 
turn Prem- 
ium Addi- 
tions 


No. 


Amount 


Addi- 
tions to 

PoU- 
cles  by 
Divi- 
dends 


Am'nt 


Total  Nob.  and 
Amounts 


No. 


Amount 


4,030 

1,831 

5 


5,236 


328 
874 


f46 


6,312 


32 


162 

45 

4»1 


733 


4,579 
107 


$  8,385,580 

3,441,923 

4,700 

10,038 


$11,842,250 


680,706 
654,028 


-26,680 


$11,815,570 


$        64,753 


$802,403 

145,753 

3,190 


274,020 

53,281 

1,088,500 

114.140 


I  1,600,711 


$351,436 


$    8.978 
10,067 

""24^473" 
3,197 


$10,214,853 
1,328,985 


$  46,715 


$904,721 


Mlacellaneous  ^ueatlons 


52,281 

7,753 

54 


60,091 


704 
127 
162 
820 
2,516 


4,S29 


65,762 
156 


$  87,813.040 
16,905.  loa 
73,8» 
79.896 


$104,871,336 


$  1,055.081 
240.^49 
274.080 
1.802.983 
4,131.990 
233.624 


$  7.)e88,058 


f  ^7.58^281 
1.749.185 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  Slst  truthfully 
and  accurately  entered  on  its  books  for  and  during  the  year  ending  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  80,  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— No  surrender  value  is  promised  in  any  policy  in  excess  of  the 
reserve  held  against  it. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Participating  and  non-participating. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— None . 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 
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the  book  value  of  any  asset  been  Increased  during  the  year  except 
bonds  towardB  par? 

t  proportion  of  premiums  on  policies  Issued  by  the  companr  mar  ba 
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Interest 

Interest  earned  during^  the  year  (aver- 

a^ingr  6-1  per  cent  on  mean  invested 

assets,   including:  bank  balances) 1 1,050,088.88 

Investment    expenses    Incurred    duringr 

the  year 54,964.26 

Net  Income  from   investments |     095,079.12 

Interest  required  to  maintain  reserve..  745,378.00 

Gain   from    interest %     249,706.12 

Mortality 

Expected   mortality   on   net   amount  at 

risk    %  1,018,095.00 

Actual  mortality  on  net  amount  at  risk  642,646.50 

Gain   from   mortality 875,449.50 

Annuities 

Net   expected    disbursements    to    annu- 
itants        $         8,889.00 

Net  actual  annuity  claims  incurred 424.46 

Gain    from    annuities 7,006.46 

Surrenders  and  Lapses 

Total   grain   during:  the  year  from  surrendered   and 

lapsed    policies    144,650.16 

Dividends 

Decrease  in  surplus  on  dividend  account 861,567.06 

Special  Funds 

Decrease  in  special  funds  and  special  reserves  dur- 
ing the  year  86,886.00 

Profit  and  Loss  (Excluding:  Investments) 

Net  to  loss  account— - 1,416.00 

IiiTestinent  ESxhlblt 

Investments   Sold 

Gain  from  sale  of  said  real  estate - 11,458.44 

Loss  from  sale  of  said  Investments 125.00 

Investments  Purchased 

Loss  on   said  investments — 2,525.00 

Investments  Held 

Loss  on  said  Investments  during:  the  year 80,928.00 

Gain  from  all  other  sources: 

Guarantee  of  mortg:age  loan 194.55 

Gain    unaccounted    for — 108.83 

Total  sains  and  losses  In  surplus  during:  the 

year    I      875,030.05    9      770,788.75 

Surplus 

Increase  in  surplus  (enter  in  column  to  balance) —  104,241.30 

Totals   $     875,080.05    $     875.030.05 
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iMterrosatoiies  Resardlns  New  Biuiiiess 

Expected  death  losses  durlner  1606  on  all  policies  issued  during 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting its  premiums $      85,900.00 

Death  losses  incurred  during  1006  on  said  policies  (not  deduct- 

ingr  reserves)    16,600.00 

Reserves  released  during:  1006  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid,  less  $816.00, 
beinsT  cash  value,  or  the  value  of  term  extension  or  paid-up 
insurance   allowed   thereon 47,808.00 

Loadiner  on  first  year's  premiums  on  policies  issued  in  1006  (av- 

eragrln^r  18.7  per  cent  of  the  gross  premiums) 118,228.00 

Elxpenses  ehargreable  to  first  year's  insurance,  viz.: 

Commissions  on  first  year's  premiums |     887,147.26 

Compensation  not  paid  by  commission,  for  serv- 
ices in  obtaining:  new  insurance,  exclusive  of 
salaries  paid  in  good  faith  for  agreney  super- 
vision either  at  the  home  office  or  at  branch 

offices    11,668.14 

Medical  examinations  and  inspections  of  pro- 
posed risks *. 48,087.52 

Total  expenses  charg:eable  to  the  procure- 
ment of  new  business I     807,742.81 

C^Bcnil  iMterroffatorles  Reffardlns  Gain  and  Loss  Bzhlblt 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term  or  the  select  and  ultimate 
basis? 

Answer— Pull  level  premium  system. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing  its  policies,  g:lve  the  amount  of  reserve  held  under  each 
different  basis. 

Combined  experience,  4  per  cent,  $16,051,409.00;  American  experience,  8H 
per  cent,  $708,189.00;  American  experience,  8  per  cent,  $3,972,887.00. 

Does  the  company  issue,  or  has  it  ever  Issued,  both  non-participating 
and  participating:  policies? 

Answer— Yes. 

If  so,  grive  the  amount  of  insurance  in  force  under  each  of  these  plans, 
grlving:  separately  the  amounts  of  deferred  dividend  insurance  and  annual 
dividend  insurance  respectively. 

Non-participating:,  $11,926,816.00;  participating,  annnual  dividend,  $82,- 
284,748.00;  participating:,  deferred  dividend,  $4,025,813.00. 

Premimn  Note  Accomit 

Premium  notes,    loans  or  liens  on  hand  December 

31,     1905    - $      191,829.75 

Received  during:  the  year  on  new  policies,  $1,326.00; 

on  old  policies,  $3,680.00 5,006.00 

Total    $     196,885.76 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $  14,987.70 

Used  in  purchase  of  surrendered  policies *  1,724.45 

Voided  by   lapse 2,438.0Q 

Redeemed  by  maker  In  cash 3,221.16 

Total  reduction  of  premium  note  account 82,816.81 

Balance  of  note  assets  December  81,  1906 $     174,019.44 
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ANNUAL    STATEMENT 

Per  the  year  ending  December  31,  190G,  ot  the  condftton  an< 

PROVIDENT  SAVINOa  LIFE  ASSURANCE  SOCIETY  Of 

3rKBnlzed  under  the  laws  of  the  State  of  New  York,  made  to 
State  ol  the  State  ol  Iowa,  pursuant  to  the  laws  th 

Incorporated  February  to.  1S7S.      Commenced  busineaa  Au; 

Home  office,  3*0  Broadway.  New  York  City,  N.   ' 

President,  Tiuotkt  L.  WooDRtn^,  Vice-President,  ORLA^ 

Treasurer,  A.   B.  Thomson,      Secretary.  John  W.  Vb 
Actuary,   Hixrt  Uoul 

Capital  Slock 

Amount  ol  capital  paid  up  In  cash ^OO.OOO.DO 

Amount  of  ledgrer  assets  December  Slst  of  previous 

Ejttended   at   

■■come 

First  year's  premiums  on  original  poli- 
cies, without  aeductlon  tor  commis- 
sions or  other  expenses,  less  fiJ.SST.rS 
for  first  year's  reinsurance t     *M.B71.36 

original    policies   t     tM.871.S8 

Surrender    values    applied    to    purchase 

paid-up    Insurance    and    annuities 43.W3.te 

Total   new  premiums I     soe.iT. 

for  commlsalona  or  other  expenses, 
less  te.&^.«9  for  reinsurance  on  re- 
newals   :. -.    t2.M3.40S.«t 

Dividends  applied  to  pay  renewal  pre- 
miums   - M, 085.90 

Total    renewal     premiums 3.018,381 

Total  premium  Income %  s.tae.HK 
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Rent,  including:  $1,200.00  for  company's  occupancy  of 
its  own  buildlnera,  less  $2,077.60  received  under  sub- 
lease   68,677,70 

Advertising:,  $18,280.67;  printing  and  stationery,  $16,- 

.     811.00;    postage,    $21,602.18 60,008.86 

Legal  expenses  16,067.97 

Furniture,    fixtures  and   safes 860.01 

Insurance,  taxes,  licenses  and  department  fees 66.010.88 

Taxes  on  real  estate 68,144.48 

Repairs  and   expenses   (other  than  taxes)    on  real 

estate    121,624.68 

Loss  on  sale  or  maturity  of  ledg:er  assets: 

Exchang:e    4,681.27 

Expense,    petty   disbursements   at   ag:encies   and 

home  office  14,406.00 

Interest  on  mortg:ag:es  on  real  estate 126,684.87 

All  other  disbursements: 

Auditing:  expenses  1 $        7,782.86 

Examination  expense,   State  of  New 

York  2,651.20 

Reorgranization  expenses  4,068.94 

Profit  and  loss,  accounts  charg:ed 
off,  agrents'  balances  due  and  un- 
collectible       60,606.02 

Suspense  account,    suit  pending: 707 .<68  76,785.64 


Total    disbursements    $  8,766,812.06 

Ledger  Amets 

Book  value  of  real  estate,  unincumbered $  2,900.780.82 

Mortgage  loans  on  real  estate,  first  Hens 622,508.79 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral  26, 275.42 

Loans  made  to  policyholders  on  this  company's  poli- 
cies  assigned  as   collateral 2,660,629.77 

Premium  ndtes  on  policies  in  force,   of  which  $14,- 

225.22  is  for  first  year's  premiums. 338,558.20 

Book   value   of  bonds   (excluding   interest).    $1,251,- 

770.24;    and    stocks,    $94,217.18 1,346,987.87 

Deposited  In  trust  companies  and  banks  on  interest  480,797.81 

Cash    in    company's    office,     $1,780.58;    deposited    in 

banks  (not  on  interest),  $99,501.88 101,282.46 

Bills  receivable,  $1,119.81;  agents'  balances,  $255,636.92  256,756.28 

Comptroller,    State  of  New  York 6,950.84 


Total  ledger  assets —  $  8,729,478.21 

Non-Ledger  Assets 

Interest    due,    $10,108.20,    and    accrued,    $5,069.07    on 

mortg:ages    — $      15,282.27 

Interest  accrued  on  bonds 16,277.10 

Interest  due,  $17.60,  and  accrued,  $645.78,  on  collat- 
eral   loans    668.28 

Interest  due,  $6,288.03,  and  accrued,  $65,806.10,  on  pre- 
mium notes,  policy  loans  or  liens 62,089.18 

Interest  accrued  on  other  assets 2,414.88 

Rents  due  and  accrued  on   company's  property   or 

lease  8, 472.00 


Total  interest  and  rents  due  and  accrued 106,148.11 

Market  value  of  real  estate  over  book  value 602,088.40 

Market  value  of  bonds  and  stocks  over  book  value..  18,800.84 
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Premiums  paid  in  advance,  includingr  surrender  val- 
ues so   applied ! 

Dividends  or  other  profits  due  policyholders,  includ- 
ing: those  contingrent  on  payment  of  outstanding: 
and   deferred   premiums 

Other  liabilities: 

Interest  paid  in 'advance  on  loans  on  policies 

Interest  accrued  on  mortg:ag:es  on  real  estate 

Judg:ment  ag:ainst  the  society  upon  which  appeal 
is  pending:  

Capital   stock   

Unassig:ned  funds  to  provide  for  all  other  contin- 
grencles    

Total  liabilities  


8,687.00 


1,864.06 

17,974.12 
87,075.00 

1,458.00 
100,000.00 

288,102.78 

I  9,450,418.38 


ExUbits  of  PoUdea 


Including:  Pald-for  Business  Only. 

The  following:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  31st. 


Classification 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year  _. 


Totals  before  transfers 


Transfers,  deductions 
Transfers,    additions   . 


Balance  of  transfers 

Totals  after  transfers  

Deduct  Ceased: 


By  death   

By  maturity 
By    expiry    _. 
By  surrender 

By  lapse 

By  decrease  - 


Total    terminated    

Outstanding  end  of  year. 
Policies  reinsured  


18,TO8 
497 
219 

19 


$  34,693,794 

113,682 

471,338 

2,454,348 


19,438  1$  37,733,162 


47  '$       135,210 
3,099  I      4,983,037 


3,052 


22,490 


229 


749 
1,461 


2,439 


20,051 
1 


4,817,827 


$  42,580,989 


8        505,891 


3,687 
2 

41 


$    7,010,020 
000 
54,450 
35.721 


3,730 


I    7,100,791 


21 
811 


42.000 
1,085,060 


790  1      1,013,050 


1,770,641 

1,271,426 

274,805 


$    8,822,763 


$  38,758,226 
30,000 


4,520  1$    8,143,811 


42,944 
24,000 


28  19 
10  I 


169 
141 


348 


4,172 


386,996 

115.780 

41,107 


$       610,827 


9    7,533,014 
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Has  the  book  value  of  any  asset  been  increased  duringr  the  year  except 
to  bringr  bonds  towards  par? 

Answer— Yes;  by  the  payment  of  mortgrages  on  real  estate. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
ta&en  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Various. 


BimIacmi  In  Iowa  Dnrlns  1906 


Classification 


No. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
Slst  of  previous  year _ 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
year _ 


Totals   - 

Deduct  ceased  to  be  in  force  during  the  year. 
Policies  in  force  December  Slst 


Amount 


$  1,067,755.00 
297,144.00 

%  1,384.839.00 
227,100.00 

$  1,157,799.00 


Classification 

1 
No.        Amount 

Losses  and  claims  unpaid  December  Slst  of  previous  year 

Losses  and  claims  incurred  during  the  year 

4 

3 

$       12,000.00 
3,000.00 

Totals    - - 

7 

$        15.000.K)0 

Losses  and  claims  settled  during  the  year,  in  cash,  $14,700.00;  by 
compromise,   $300.00  i 

7 

15.000.00 

Losses  and  claims  unpaid  December  Slst 

Greatest  amount  insured  on  any  one  life,  $36,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $39,074.05. 


Gain  and  Loss  Exhibit 

For  the  year  ending  December  81,  1906,  showing:  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  during  the  year. 


InBnrance   Ebchlbit 

Running  Expenses 

Gross     premiums     received 

during   the   year $3,626,663.44 

Loading  on  actual  premiums  of  the 
year  (averaging  82  per  cent  of  the 
gross  premiums)   $  1,128,157.94 

Insurance  expenses  incurred  during  the 

year    1,264,040.30 

Loss  from  loading 


Gain  in 
Surplus 


Loss  in 
Surplus 


$     140,882.38 
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ImterrogratorleB  Resardlmg:  Ne^v  BiuitiieBB 

Expected  death  losses  durlngr  1006  on  all  policies  issued  durinsr 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting its  premiums $       70,896.00 

Death  losses  incurred  during  1906  on  said  policies  (not  deduct- 
ing reserves)    '   61,000.00 

Loading  on  first  year's  premiums  on  policies  issued  In  1906  (av- 
eraging 60  per  cent  of  the  gross  premiums) 268,014.21 

Expenses  chargeable  to  first  year's  insurance,  viz.: 

Commissions  on  first  year's  premiums $     295,051.70 

Medical    examinations   and    inspections    of    pro- 
posed   risks    39,100.72 

Advances  to  agents  less  repayments 1,330.61 

Total    expenses    chargeable    to    the    procure- 
ment of  new  business $     336,181.98 

General  iBterrogratorles  Ilegrardlns  Gain  and  Loaa  Ehchlbit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminady  term,  or  the  select  and  ultimate 
basis? 

Answer— Level  premiums  and  preliminary  term. 

If  the  company  uses  more  than  one  of  the  above  methods,  give  the  pro- 
portion of  the  total  business  under  each. 

Level  premium,  61  per  cent;  preliminary  term,  39  per  cent. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Actuaries',  4  per  cent,  ^,134.232.00;  American,  3%  per  cent,  $2,704,088.00. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-pcurticipating 
and  participating  policies? 

Answer— Yes. 

If  so,   give  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Non-participating,  $14,841,262.00;  participating,  $79,689,017.00;  annual  divi- 
dend, $18,067,100.00;  deferred  dividend,  $66,621,917.00. 

Premlnin  Note  Account 

Premium  notes,    loans  or  liens  on   hand  December 

31st  of  previous  year $     297,870.92 

Received  during  the  year  on  new  policies,  $14,225.22; 

on  old  policies,    $81,770.92 95,996.14 

Restored  by  revival  of  policies 678.54 


Total     $     394,545.60 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $        9,065.16 

Used  in  purchase  of  surrendered  policies 21,425.53 

Voided  by   lapse 16,308.76 

Redeemed  by  maker  in  cash 9,192.96 


Total  reduction  of  premium  note  account 66. 992. M 


Balance  of  note  assets  at  end  of  year $     838,568.20 
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Consideration  for  supplementary  con- 
tracts not  involving  life  contineren- 
cles     98,064.04 

Interest  on  mortsragre  Ibans $     748,768.92 

Interest   on    collateral    loans 68,096.58 

Interest    on    bonds    and    dividends    on 

stocks   1,488,.874.49 

Interest  on  premium  notes,  policy  loans 

or  liens  280.170.18 

Interest    on    deposits 779.27 

Discount    on    claims   paid    in    advance, 

endowment  488.45 

Net  rent  for  real  estate  other  than  office 

building 90,108.80 


Total  interest  and  rents 2,671,226.14 

Profit  on  sale  or  maturity  of  ledger  as- 
sets: 

On  bonds  and  stocks  sold $      85,197.76 

On  real  estate  said 844,069.90 

On  old  debts,    etc.,    chargred  off-.  12,928.55         892,196.21 


Total    income    $10,542,227.17 


DlsbniwememtB 


For  death  claims,  $1,565,872.85;  additions, 

$28,817.00    - $  1,589^189.85 

For   matured   endowments,    $1,974,097.00; 

additions,    $54,426.00 2,028,528.00 


Net  amount  paid  for  losses  and  matured  en- 
dowments      $  3,617,712.85 

For  annuities  involving'  life  contingencies 82,297.76 

Surrender  values  paid  in  cash 472,381.06 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and  annuities.. 92,792.00 

Dividends  paid  to  policyholders  in  cash 145,450.82 

Dividends  applied  to   pay  renewal   premiums 895,504.71 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    215, 075.77 

(Total  paid  policyholders,  $5,521,214.97.) 
Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  contingencies 46,099.82 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums, 
$268,185.74;  renewal  premiums,.  $375,482.26;  on  annu- 
ities   (original),    $8,242.87 646,910.87 

Salaries    and    allowances    for    agencies,     including 

managers,  agents  and  clerks 21,167.96 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    19, 038.81 

Medical    examiners'    fees,    $82,887.56;    inspection    of 

risks,    $1.00  82,888.66 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors,  trustees  and  home  office  employees 802,792.78 

Rent  24, 818.79 

Advertising,  $20,911.45;  printing  and  stationery,  $21,- 

501.29;    postage,    $12,980.50 66,848.84 

Legal   expenses  4,688.20 

Furniture,    fixtures   and   safes 14,675.16 
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Deduct  loading:  43,793.37         194,193.98 

Net  amount  of  uncollected  and  de- 
ferred   premiuma    $      192,927.57    $      855,603.20       1,048.430.77 

Gross  assets   _.  $61,949,783.63 


Deduct  Assets  Not  Admitted 

Book  value  of  lederer  assets  over  market  value 810,225.97 


Total    admitted    assets $61,639,557.56 


LtablUtles 

■ 

Net  present  value  of  all  the  outstiandingr  policies  in 
force  on  the  Slst  day  of  December,  1906,  as  com- 
puted by  the  company,  on  the  combined  table  of 
mortality,  with  four  per  cent  Interest,  for  busi- 
ness prior  to  January  1,   1903 $46,066,532.00 

Same  on  business  issued  after  January  l,  1903,  by  the 

American  table,   three  and  one-half  per  cent 4,684,978.00 

Same  for  reversionary  additions,  by  American  table, 

three  and  one-half  per  cent 1,521,959.00 

Same  for  annuities  (including:  those  in  reduction  of 
premiums),  four  per  cent,  $501,534.00;  three  and 
one-half    per   cent,    $188,617.00 690,051.00 

Total     $51,883,515.00 

Net    reserve    $51,883,515.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingen- 
cies, computed  by  the  combined  experience,  four 
per  cent,  $153,101.00;  American,  three  and  one-half 
per  cent,   $219,981.00  873,082.00 

Liability   on   policies   cancelled   and    upon   which   a 

surrender  value  may  be  demanded 184,905.00 

Claims  for  death  losses  due  and  unpaid - $      20,484.37 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted    and    not    due 24,534.00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 142,483.00 

Claims  for  matured  endowments  due  and  unpaid 18,228.00 

Due   and   unpaid   on   annuity   claims   involving   life 

contingencies    521.64 

Total  policy  claims 201,251.01 

Premiums  paid  in  advance,  including  surrender  val- 
ues   so    applied 400,388.57 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legal 
fees  due  or  accrued 802.97 

Dividends  or  other  profits  due  policyholders,  includ- 
ing those  contingent  on  payment  of  outstanding 
and    deferred    premiums 90,129.45 
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Bxbibit  of  Policie8-4::ontinaed. 


Classification 

Term  and  Otber 
Policies,  includ- 
ing Return 
Premium  Addi- 
tions 

Addi- 
tions to 
Policies 
by  Divi- 
dends 

Total  Nos.  and 
Amounts 

No. 

6,468 

1.867 

31 

Amount 

Amount 

No. 

Amount 

At  end  of  previous  year 

Issued  during  year  

128,613,506 

5,475.838 

107,600 

1,000 

$1,969,702 

344,870 

1,618 

64,923 

7.658 

241 

$lTr,778,748 
81.458,517 

Revived  duriner  year  — 

666,461 

Increased  durins  year  - 

35,568 

Totals  before  transfers  

7.851 

$29,197,434 





-— — — . 

Transfers,   deductions   

78 
•      14 

$     816.711 

Transfers,  additions  - — . 

50,480 

Balance  of  transfers  

-69 

,  -266,281 

Totals  after  transfers  

7.792 
80 

$28,031,203 
$      123,047 

$2,805,690 

$     32.667 
53,472 

72.828 

686 
676 

$199,989,294 

$    1.700.328 
1.996.081 

Deduct  Ceased: 

By   deatb   

By   maturity   

By    expiry    

By   surrender   

83 
681 

358,078 

$  2,495,877 

141.862 

69,471 

61,528 
2,610 

985 
1,980 

2.733.890 

By  lapse  - 

4.851.815 
802,661 

By  decrease  

Not   taken    ..  , 

86 

"'"'iS" 

675,137 

Total  determinated  

889 

$8,188,335  $    150,277 

4,219   $12,268,455 

Ootatanding  end  of  year 

6,963 

$25,742,868    S9.1SS.41.) 

68,603 

$187,070,839 

Policies  reinsured  



-f-~r      — ■»»         — 

Miicellmneoiui  ^nestloiui 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  81st  truthfully 
and  accurately  entered  on  its  books  for  and  during:  the  year  ending:  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Is  there  a  loading:  or  marg:in  for  expenses  on  all  policies  over  the  net 
premium  according:  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  leg:ally  com- 
puted? If  80,  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  8:uaranteed  capital? 

Answer— The  expenses  of  the  company  are  paid  by  its  insurance  depart- 
ment. This  exemption  forms  the  only  share  of  the  profits  of  the  insurance 
department  of  the  company  which  can  accrue  to  the  benefit  of  the  stock- 
holders. 
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Interest 
Interest  earned  durinsr  the  year $  2,084,278.75 


Net  income  from  investments $  2,684,278.75 

Interest  required  to  maintain  reserve,  4 
per  cent  and  8%  per  cent  on  aver- 
age reserves  2,011,568.68 


Gain   from   interest 672,706.07 

« 

Mortality 

Expected  mortality   on   net  amount  at 

risk    1 1,806,248.08 

Actual  mortality  on  net  amount  at  risk         066,849.05 


Gain   from  mortality 861,800.08 

Annuities 

Net   expected   disbursements   to   annu- 
itants        I       46,008.50 

Net  actual  annuity  claims  incurred 66,064.76 


Iioss    from   annuities $      19,161.17 

Surrenders  and  Lapses 

Total  srain  duriner  the  year  from  surrendered  and 

lapsed  policies 102,078.06 

Dividends 

Decrease  in  surplus  on  dividend  account 1,205,827.00 

InTestment  IBxhlblt 

Investments  Sold 

Gain  from  sale  of  said  real  estate 848,625.86 

Gain  from  sale  of  said  investments 185,827.20 

Investments  Purchased 

IiOss  on  said  investments 60,275.00 

Investments  Held 

Loss  on  said  real  estate  duringr  the  year 6,000.00 

Loss  on  said  investment  during  the  year ^ 880,084.00 

Gain  on  sale  duringr  the  year  of  real  estate  acquired 

since  December  81,  1005 ^.  U.M 

Ghtin  from  all  other  sources: 

Old  debts,   etc 7,061.82 

Gain  unaccounted  for 88,622.06 


Total  gains  and  losses  in  surplus  during  the  year  I  2,170,947.84   $  2,170^847.26 
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Surpltui 
Increase  in  surplus  (enter  in  column  to  balance) —  9,600.S8 


Totals   18,179,947.54    $  t,  179, 947.54 

l»teiTogat«ii—  "Bj^gmr^Umg  New  BnstaeMi 

Bixpected  death  losses  during  1906  on  all  policies  issued  during 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting its  premiums $     100,992.54 

Death  losses  incurred  during  1906  on  said  policies  (not  deduct- 
ing: reserves)    28,200.00 

Reserves  released  duringr  1906  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid 18,486.00 

Iioadinsr  on  first  year's  premiums  on  policies  issued  in  1906  (av- 

eragringr  18 %  per  cent  of  the  erross  premiums) 188,498.40 

Expenses  chargreable  to  first  year's  insurance,  viz.: 

Commissions  on  first  year's  premiums $     268,186.74 

Medical    examinations   and    Inspections    of    pro- 
posed risks 82,888.66 

Advances   to   aerents,    beinsr   net   Increase    in   ad 
vances   during   the   year   on   old   as   well   as  • 
new   business   7,818.14 


Total  expenses  chargreable  to  the  procure- 
ment of  new  business $     807,842.44 

General  Interrosatorles  Revardlns  Gain  aad  Loss  Ebchlblt 

Does  the  company  valUe  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer-~On  the  full  level  premium  reserve  system. 

If  the  company  uses  more  than  one  of  the  above  methods,  ffive  the  pror 
portion  of  the  total  business  under  each. 

Only  one. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing:  its  policies,  grive  the  amount  of  reserve  held  under  each 
different  basis. 

By  combined  experience,  4  per  cent,  $45,688,066.00;  by  American  experience, 
8H  per  cent,  16,295,449.00. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating: 
and  participating:  policies? 

Answer— The  company  has  Issued  a  few  non-partlcipatingr  policies,  but 
most  of  its  business  is  on  participating:  policies. 

If  so,   grive  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Three  policies,  amounting:  to  $78,000.00,  on  non-participating:  plan;  all  the 
rest  participating:. 

Premlimi  Note  Aeeevnt 

Premium  notes,   loans  or  liens  on  hand  December 

Slst  of  previous  year I        6,615.19 

Received  during:  the  year  on  old  policies 8S8.45 


Total     I        6,858.64 

Deductions  during:  the  year  as  follows: 

Used  in  payment  of  dividends  to  policyholders..   $  684.85 

Redeemed  by  maker  in  cash 2,475.10 


Total  reduction  of  premium  note  account 8,160.96 


Balance  of  note  assets  at  end  of  year I        8,608.69 


278  IOWA  INSURANCE  REPORT 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of 

THE    PRUDENTIAL    INSURANCE    COMPANY    OP    AMERICA 

Orflranlzed  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  1873.  Commenced  business  1876. 

Home  office,  761  to  769  Broad  Street,  Newark,   N.  J. 

President,  John  F.  Drtdbn.  Vice-President.  Lbslib  D.  Wabd. 

Second  Vice-President,  Forrbst  F.  Drydbn. 
Third  Vice-President,  Jacob  E.  Ward. 

9  Secretary,  ESdward  Gray.  Treasurer,   Edward  Kanousb. 

Fourth  Vice-President  and  Comptroller,  Wilbur  S.  Johnbon. 

Actuary,  John  K.  Gorb. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash |2, 000, 000.00 

Amount  of  led^rer  assets  December  31st  of  previous 

year    $102, 377, 338.75 

Extended  at  $102,877,838.75 

Imconne 

First  year's  premiums  on  origrinal  poli- 
cies without  deduction  for  commis- 
sions or  other  expenses,  less  $1,358.39 
for  first  year's  reinsurance - |  6,806,907.76 

Surrender   values   applied    to    pay    first 

year's   premiums   3,748.08 

Total    first    year's    premiums    on 

orierinal    policies    $  6,810,745.84 

Dividends  applied  to  purchase  paid-up 

additions   and   annuities 49,985.14 

Surrender   values   applied   to    purchase 

paid-up   insurance  and   annuities 1,174,712.51 

Consideration  for  origrinal  annuities  in- 
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Surrender  values  applied  to  pay  new  premiums,  |S»- 

748.06;  to  pay  renewal  premiums,   |8,818.04 12»068.12 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and   annuities 1,174,712.51 

Dividends  paid  to  policyholders  in  cash 1,006,118.67 

Dividends  applied  to  pay  renewal  premiums 124,835.79 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities  49,966.14 

(Total   paid   policyholders,    $16,245,687.68.) 

Paid  tor  claims  on  supplementary  contracts  not  in- 
volving   life    contingrencies 22,254.64 

Paid  stockholders  tor  interest  or  dividends 200,000.00 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums,  (3, - 
296,878.28;  renewal  premiums,  $4,547,289.26;  on  an- 
nuities   (orlsrinal),    $1,911.81;    (renewal),    $96.47 7,785,615.82 

Salaries    and    allowances    tor    agencies,    including 

managers,  agents  and  clerks 2,900,718.05 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    258,206.06 

Medical    examiners'    fees,    $506,870.28;    inspection    of 

risks,   $20,581.50 627,401.78 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors,  trustees  and  home  office  employees 1,548,765.26 

Rent,  including  $421,481.68  for  company's  occupancy 
of  its  own  buildings,  less  $1,097.17  received  under 

sublease '        693, 387.91 

Advertising,     $261,662.29;    printing     and     stationery, 

$241,204.02;   postage,    $74,677.74 677,534.05 

Legal   expenses  86,829.07 

Furniture,    fixtures   and   ^fes 17,398.67 

Insurance  taxes,   licenses  and  department  fees 958,591.11 

Taxes  on  real  estate 196,006.74 

Repairs  and   expenses    (other  than   taxes)    on   real 

estate    262,091.57 

Loss  on  sale  or  maturity  of  ledger  as- 
sets: 

Bonds    $       17,500.00 

Real    estate    4,208.28  21,708.23 


All  other  disbursements: 

Law   libraries   $  741.56 

Appraising  fees  433.80 

Sundry    general    expenses 121,857.04 

Expressage     90,462.90  158,495.29 


Total    disbursements    $  82,449.146.86 


lAt&gmr  Assets 

Book  value  of  real  estate,   unincumbered— $  12,378,946.65 

Mortgage  loans  on  real  estate,  first  liens 21,448,696.86 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collateral  6, 447, 140.00 

Loans  made  to  policyholders  on  this  company's  poli- 
cies  assigned   as  collateral 4.066,805.61 

Premium  notes  on  policies  in  force 859,506.29 

Book   value   of   bonds    (excluding  interest,    $66,726,- 

365.47;   and   stocks,    $2,855,240.00 69,581,606.47 

Deposited  in  trust  companies  and  banks  on  interest  8,012,819.91 
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LlablUtlca 

Net  present  value  of  all  the  outstandinsT  policies  In 
force  on  the  Slst  day  of  December,  1906,  as  com- 
puted by  the  company,  according  to  the  actuar- 
ies* table  of  mortality,  with  four  per  cent  Inter- 
est, on  policies  Issued  prior  to  January  1.  1901, 
and  the  American  experience  table  of  mortality, 
with  three  per  cent  interest,  on  policies  issued 
subsequent  to  December  81,   1900 $  96,401.787.00 

Same   for   reversionary    additions _ 209,071.00 

Same  for  annuities  (includingr  those  in  reduction  of 
premiums)  according:  to  the  actuaries'  table  of 
mortality,  with  four  per  cent  interest,  on  annui- 
ties issued  prior  to  January  1,  1901,  and  the 
American  experience  table  of  mortality,  with 
three  and  one-half  per  cent  interest,  on  annui- 
ties issued  subsequent  to  December  81,  1900 020,842.00 

Special   reserve    to   make   total   reserve   equal    "net 

reserve"   according  to  Massachusetts   standard.-       8,098,807.00 

Total     _ $102,824,467.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in   other    solvent    companies 429,649.00 

riet    reserve    1101,894,806.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingen- 
cies, computed  by  the  assumption  of  interest 
rates  as  follows:  On  policies  issued  prior  to 
1901,  four  per  cent;  on  Income  policies,  three 
and  one-half  per  cent;  on  all  other  policies, 
three   per   cent a04,825.<B 

Liability   on   policies   cancelled   and   upon   which   a 

surrender  value  may  be  demanded- 289,820.00 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due $      187,428.66 

Claims  for  death  losses  which  have   been  reported 

and   no    proofs    received 435,697.15 

Claims  for  matured  endowments  due  and  unpaid 6,639.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company —  23,019.21 

Due  and  unpaid  on  annuity  claims,    involving  life 

contingencies    __ _ 250.00 

Total  policy  claims 651,928.92 

Due  and  unpaid  on  supplementary  contracts  not  in- 
volving   Uf    econtingencies 40.00 

Premiums    paid    in    advance,     including    surrender 

values   so   applied 890,156.86 

Unearned  interest  and  rent  paid  In  advance 125,071.85 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legal 
fees,    due  or  accrued 150,332.40 

Dividends  or  other  profits  due  policyholders,  includ- 
ing those  contingent  on  payment  of  outstanding 
and    deferred    premiums 67,041.45 

Dividends    apportioned,     payable    to    policyholders 

during  1907   1,694.176.58 
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Exhibit  of  PolldMH-Contlnned. 


Classification 


At  end  of  previous  year.. 

Issued  during  year  

Reyived  during  year  

Increased  during  year  — 


Totals  before  transfers  .. 


Transfers,    deductions 
Transfers,    additions   .. 


Balance  of  transfers  

Totals  after  transfers  ... 
Deduct  Ceased: 


By   death   

By    maturity 

By  expiry  

By  surrender 

By  lapse  

By  decrease  . 


Total  terminated  

Outstanding  end  of  year. 
Policies    reinsured    


Term  and 
Other  PoU- 
cies  includ- 
ing Return 
Premium 
Additions 


No. 


14,906 

2,218 

74 


10,498 


25,814 


tl6,S22 


31,820 


84 


14,787 

7 

601 


15,359 


16,461 

68 


Amount 


Addlt-- 
ions  to 
PoU- 
cies  by 
Divid- 
ends 


Am't 


Total  No8.  and 
Amounts 


No. 


Amount 


182,783,375 

5,887,791 

213,821 

71,283 


928,905,710 


$18,483,600 
81,292,885 


tl7,809,385 


946,715,085 


9   121,279 

3,210 

20,183,816 

57,838 

1,318,681 

222,835 


921,907,150 


924,807,878 
1,947,586 


9318,580 
94,980 
9 


9413,519 


9    5,668 
676 


4,833 


9  10,978 


9402,647 
483 


872,940 

80,956 

4,1U 


458.007 


2,952 

122 

14,767 

8,765 
28.284 


94Sl,7n,561 

79,150,019 

8,587.830 

678,006 


49,890 


9515.098,415 


9    3,487,892 

96,126 

90,1»,S16 

5,612,476 

20,270,430 

690,335 


9  60,252,574 


408,117 
185 


9464,840,841 
5,458.157 
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EzUMta  of  Indwirtrlal  PoUcf cs 


Including  Paid-for  BusinesB  Only. 


The  following  Is  a  correct  statement  of  the  business  of  the  year  on  the 
industrial  policy  account  as  it  stood  at  close  of  business  December  81,  1906. 


Classification 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  previous  year 

Issued  during  year  

Revived  during  year 

Increased  during  year  


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions  .. 


Balance  of  transfers 

Totals  after  transfers  

Deduct  Ceased: 


By  death  

By  maturity  

By  expiry  

By  surrender 

By  lapse 

By  decrease  


Total   terminated   

Outstanding  end  of  year 

Policies  reinsured  


5,980,902 

1,197,644 

186.818 


7,294,769 


7,894,760 


1787,202,106 

147,294,846 

21,900,600 

16,968,680 


98,919 

102,765 

8,437 


1913,881,242 


$912,881,848 


88,464  $  9,288,288 


65,981 
898,442 


1,068,887 


6,241,872 


8,167,872 
128,286,689 


1140,736,299 


$771,644,948 


805,181 


205.121 


992 


654 
66,868 


68,014 


147.107 


$  8,785,618 

U,307,081 

827,469 


$80,420,103 


$80,420,108 


98,676 


63,748 
6,091,771 


$  6,249,195 


$14,170,907 
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Bzhlblt  of  PolicieB— Continued. 


Classlflcatlon 


Term  and  Other 

Policies,  In- 
cluding Return 
Premium  Addi- 
tions 


No. 


Amount 


Addi- 
tions 

to 
Poli- 
cies 

by 
Divi- 
dends 


Am't 


Total  Nob.  and 
Amounts 


No. 


Amount 


At  end   of  previous   year. 

Issued  during  year  

FJt'vlvod   «lnriiiir  yonr   

Increased  during  year  — 


Totals  before  transfers 


Transfers,   deductions 
Transfers,  additions  . 


Balance  of  transfers  

Totals  after  transfers  . 
Deduct   Ceased: 


By   death   

By  maturity  _ 

By   expiry   

By   surrender 

By    lapse   

By  decrease  _ 


Total  terminated 


Outstanding  end   of  year. 
Policies  reinsured 


87,751 
434 


88,188 


88,188 


1.4fi9 


435 

684 


2,478 


85,710 


12,511,871    $    8,011 

17,912  ! 

4 


$8,529,283 


12,529,283   $    8,015 


$      51,794  1$ 


11 


15,163    . 
19,424  I 


28 
8 


$      88.871   $         <7 


$2,442,912   $    2,968 


6,117,575   $788,502,100 

1,300,743     158,619,789 

Iff.), 750       22,228.121 

,    15,963,630 

I  - 


7,588,068  $935,383,612 


00,915  $  9,427,789 


435      15.153 

67,219    8,250,572 

054,810  129,378,418 


1,118,379  $147,071,912 


6,474,680  l$788,261,780 


MlscellaBcons  <inestlo»s 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  Slst  truthfully 
and  accurately  entered  on  its  books  for  and  durlner  the  year  endingr  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  80,  what  amount  therefor  has  been  Included  in  the  llabllitieB  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mixed . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— Not  limited. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except 
to  bring  bonds  towards  par? 

Answer— No;  except  by  actual  expenditures  on  properties. 
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What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Company  does  not  loan  any  portion  of  first  year's  premium. 
On  payment  of  second  or  a  subsequent  year's  premium,  company  loans  from 
60  to  100  per  cent  of  reserve,  accordiner  to  form  of  policy  and  number  of 
years  in  force. 

BiisliieMi  In  Iowa  Dnrlns  1906 

INDUSTRIAL  POLICIES. 


Classification 


Amonnt 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
81st  of  previous  year 

Policies  on  the  lives  of  citlsens  of  said  state  issued  during  the 
year _ 


Totals   - 

Deduct  ceased  to  be  in  force  during  the  year- 
Policies  in  force  December  Slst -V 


$  3,566,452.00 
1,682,873.00 

$  5,288,8B4.00 
1,473,8SO.OO 
.31,743   $  3,765,504.00 


Classification 


Amount 


Losses  and  claims  unpaid  December  31st  of  previous  year |        9 

Losses  and  claims  Incurred  during  th^  year '     338 


Totals 


332 


Losses  and  claims  settled  during  the  year,   in  cash,  $29,665.00; 

by   compromise,    $125.90   _ I      321 


Losses  and  claims  unpaid  December  Slst.. 


11 


1,095.50 
29,648.40 


80,743.90 


29,790.90 


953.00 


ORDINARY   POLICIES. 


Classification 


No. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December 

31st  of  previous  year _ _. i  2,782 

Policies  on  the  lives  of  citizens  of  said  state  issued  daring  the 

year _ 605 


Totals   I  3,887 


Deduct  ceased  to  be  in  force  during  the  year. 
Policies  In  force  December  31st 


653 


Amount 

$  3,063,226.00 
709,873.00 


I  3,772,690.00 
749,579.00 


2,681  '$  3,023,020.00 


Classification 


Losses  and  claims  unpaid  December  31st  of  previous  year. 
Losses  and  claims  incurred  during  the  year ^ 


Totals 


Losses  and  claims  settled  during  the  year,   in  cash,  $12,802.14; 
by  compromise,  none  - 

Losses  and  claims  unpaid  December  31st. 


Amount 


1,000.00 
12,892.14 


13,892.14 
12,892.14 


1,000.00 


288  IOWA  INSURANCE  REPORT 

Greatest  amount  insured  on  any  one  life,  |26» 000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses:  Industrial, 
1144,008.00;  ordinary,  $102,800.80. 

• 

OalA  and  lAmm  Bbchlblt 

For  the  year  ending  December  81,  1906,   showing:  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  during  the  year. 


InsiiniBce  B«zhlblt 

Running  Expenses  Oaln  in  Loss  in 

Surplus  Surplus 

Gross     premiums     received 

during  the  year $48,274,160.46 

Loading    on    actual    premiums    of    the 

year  (averaging  42.40  per  cent  of  the 

gross  premiums)   $20,681,272.81 

Insurance  expenses  incurred  during  the 

year    ^ 16,500,048.78 


Gain    from    loading $   6,181,223.68 

Interest 

Interest  earned  during  the  year  (aver- 
aging 4.67  per  cent  on  mean  Invested 
assets,    including  bank  balances) $  6,278,824.64 

Investment    expenses    incurred    during ' 

the    year   458.093.81 


Net   income  from   investments $  4, 81 :., 226.88 

Interest  required  to  maintain  reserve..       8.378,630.52 


Gain    from    interest 1,486,605.81 

Mortality 

Expected   mortality   on   net   amount   at 

risk    $10,772,716.00 

Actual  mortality  on  net  amount  at  risk     11,804,814.00 


Loss    from   mortality $       481,506.00 

Annuities 

Net   expected    disbursements   to    annu- 
itants         $       60,480.87 

Net  actual  annuity  claims  incurred 68,816.61 


Loss    from    annuities 8,826.74 

Surrenders  and  Lapses 

Total  gain  during  the  year  from  surrendered  arid 

lapsed    policies    1,858,408.84 

Dividends 

Dividends  paid   stockholders 100,000.00 

Decrease  in  surplus  on  dividend  account 1,645,QS1.17 

Profit  and  Loss  (Excluding  Investments) 
Net   to    profit    account $6,246,866.82 
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BtmentB  Sold 

Id  real  OBtate 

Id  InveBtmenta 

nenta  Purchased 


Held 

&te  during  the  year 

ents  during  the  year 

he  year  of  real  estate  acquired 

the  year  of  other  InveBtments 
member  Jl,  190B 

other  sources: 

tal  estate  owned  December  Jl, 
edits  received  alter  sales  were 


charges  made  after 
January  l,    I 


and  lOBSea   In  surplus  during  t   i.4S3.09e.»B  t 

Surplus 
inter  in  column  to  balance) 


..  •    8.433,098. H 


'rroCBtorles  ResBrdiBC  New  Bnalnesa 

s  during  1S06  on  all  policies  Issued  during 
lallty  tables  used  by  the  company  In  com- 

I  during  1«06  on  said  policies  (not  deduct- 

rlng  lOne  on  lapsed  policies  on  which  pre- 
re  than  one  year  had  been  paid,  less  tss,- 
value  or  the   value  of  term  extension   or 

allowed    thereon 

's  premiums  on  policies  Issued  In  IBOS  (av- 

ent  of  the  gross  premiums) 

to  first  year's  Insurance,  viz.: 

rst  year's  premlums__ 13,213,217.13 

paid  by  commission,  for  serv- 
g  new  Insurance,  exclusive  Of 
good  faith  for  agency  super- 
.  the  home  offlce  or  at  branch 

1T8.0B7.K 

tons    and    Inspections   of   pro- 


23,033.1)8 


chargeable   l 
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G«Beml  Interrosatotlea  Resardlns  Gain  and  lAmm  Bzhlblt 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Pull  level  premium  system. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing:  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Combined  experience,  4  per  cent,  $62,747,070.00;  American  experience,  8  per 
cent,  $39,028,240.00;  American  experience,  Z^  per  cent,  $850,809.00. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non- participating 
and  participating  policies? 

Answer— Yes. 

If  so,  grive  the  amount  of  insurance  in  force  December  31,  1906,  under 
each  of  these  plans,  grivingr  separately  the  amounts  of  deferred  insurance 
and  annual  dividend  insurance  respectively. 

Annual  dividend,  $18,291,460;  five-year  dividend,  $172,994,089.00;  accumula- 
tive dividend,  $746,718,644;  non-particlpatingr,   $815,098,460.00. 

Premlnm  Note  Aeeomit 

Premium  notes,    loans  or  liens  on  hand  December 

81st    of    previous    year $  631,600.21 

Received  during:  the  year  on  old  policies 561,187.83 

Restored  by  revival  of  policies 80,962.39 

Total     $    1,288,780.98 

Deductions  during:  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $  7,202.16 

Used  in  purchase  of  surrendered  policies 115,084.86 

Used  in  payment  of  dividends  to  policyholders..  2,661.62 

Redeemed  by  maker  in  cash 288,666.00 

Total  reduction  of  premium  note  account 864,284.64 

Balance  of  note  assets  at  end  of  year $      859,506.80 


ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

RELIANCE   LIFE    INSURANCE   COMPANY 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  March  81,  1008.  Commenced  business  May  4.  10C8. 

Home    office.    Farmers    Bank    Building:,    Fifth    Avenue    and    Wood    Street, 

Pittsburgh,   Pa. 

President,  James  H.  Reed.        Vice-Presidents,  T.  H.  Given,  John  W.  Garland. 
Secretary,  Grant  Siverd.  Treasurer,  J.  W.  Fleming. 

Actuary,  A.  P.  Earlb. 

Capital  Stoek 

Amount  of  capital  paid  up  in  cash $1,000, 000. (KJ 

Amount  of  ledger  assets  December  81st  of  previous 

year    —   $  S,0ee,580.05 

Extended  at  9  2,060.669.SS 
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Furniture,    fixtures   aiid   safes 1,132.86 

Insurance,   taxes,   licenses  and  department  fees I8,fl21.01 

Loss  on  sale  or  maturity  of  ledger  assets 567.03 

All  other  disbursements: 

Express,  $604.03;  library,  $295.75;  telephone,  $1,- 
536.28;  telegrrams,  $192.70;  photogrraphic,  $303.71; 
greneral  expense,  $2,285.09;  Are.  insurance,  $28.10  4,145.66 

Trust  fund  transferred  to. premium  account 104.60 


Total  disbursements  $     411,376.68 

liedgrer  Aaaets 

Mortgasre  loans  on  real  estate,   first  liens _.    $     320, 400. oo 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assigrned  as   collateral _ 13,008.48 

Premium  notes  on  policies  in  force _ „  15,125.54 

Book  value  of  bonds  (excludinsr  interest) 1,510,808.42. 

Deposited  in  trust  companies  and  banks  on  interest  2!}6, 940.87 

Cash  in  company's  office,  $700.00;  deposited  in  banks 

(not  on   interest),    $25.00 _ _ 725.00 

Aerents'  balances  112,096.70 


Total  ledger  assets _ $2,179,107.01 

Non-Ledser  A  ••eta 

Interest  due,  $40.00,   and  accrued.   $3,972.00,   on  mort- 

gragres    - _ $        4,012.00 

Interest  accrued  on  bonds 21,466.36 

Interest  accrued  on  other  assets _ 218.53 


Total  interest  due  and  accrued __ 25,696.89 

New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  31.  1906 $       28,881.33   $       23,054.72 

Gross  deferred  premiums  on  policies  in 

force  December  31,   1906-- — 7,006.56  12,884.87 


Totals    - $        38,887.89    $        35,439.59 

Deduct  loading,  20  per  cent__ _ 6,777.68  7,087.91 


Net  amount   of  uncollected   and   de- 
ferred   premiums    _— $       27,110.31    $       28,351.68  55,461.99 

All  other  assets: 

Office   fixtures  10,611.55 


Gross  assets  $  2,270,877.44 

Deduct  Aaset^  Not  Admitted 

Furniture,  fixtures  and  safes $       10,611.55 

Agents'  debit  balances 112,098.70 


Total     --•- 122. 710.25 

Total    admitted    assets $2,148,167.19 

Liabilities 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1906,  as  com- 
puted by  the  Pennsylvania  insurance  depart- 
ment, on  the  American  experience  table  of  mor- 
tality, with  three  per  cent  interest $     569,135.00 

Same  for  reversionary  additions 2,239.00 
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Same  for  annuities  (includingr  those  in  reduction  of 

premiums)    414.00 

Total     $     671,788.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

In  othe;*  solvent  companies 3,969.00 

Net    reserve    $     668,410.00 

Claitns  for  death  losses  in  process  of  adjustment  or 

adjusted   and   not   due $        6,000.00 

Claims  for  death  losses  which  have  been  reported 

and   no   proofs  received 12,000.00 

Total  policy  claims 17,000.00 

Premiums  paid  in  advance,  less  loadin^r  20  per  cent, 

includinsr  surrender  values  so  applied J 1,945.65 

Commissions  due  to  a^rents  on  premium  notes  when 

paid    1. 188.37 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  leffal 

fees   due    or   accrued 8,684.80 

Capital   stock   „ 1,000,000.00 

Unassisrned    funds    (surplus) 656,029.37 

Total   liabllites   $2,148,167,19 

Exhibits  of  PoUelca 

Including  Paid-for  Business  Only. 

The  following"  is  a  correct  statement  of  the  business  of  the  year  on  policy 
.account  as  It  stood  at  close  of  business  December  31st. 


Classification 

Whole  Life 
Policies 

Endowment 
PoUcles 

No. 

Amount 

No. 

Amount 

At  end  of  previous  year.. 

Issued  during  year  

Revived  during  year 

Increased  during  year  .. 


Totals  before  transfers 


Transfers,  deductions  .. 
Transfers,  additions 


Balance  of  transfers  

Totals  after  transfers  

Deduct  Ceased: 

By  death  

By  maturity  

By   expiry    

By    surrender    

By  lapse  

By   decrease   


Total   terminated   

Outstanding  end  of  year.. 
Policies   reinsured   


8,818 

1,567 

7 

10 


3,002 


2 


2 


3,004 


80 


21 
854 


805 


3,000 
1 


$4,664,138 

2,767,880 

12,000 

460 


$7,444,472 


26,000 


26,000 


$7,470,472 


$     47,000 


60,600 

1,393,280 

15,700 


$1,516,480 


$5,953,992 
5,000 


1,167 

976 

6 


2,149 


2,149 


6 


10 
281 


207 


1,852 


$2,116,100 

1.719,330 

9,500 


$3,844,930 


$3,844,080 


$      11,000 


66,500 

817,700 

700 


$    895,900 


$3,419,030 
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Exhibit  of  Policie»-Contlna6d. 


Classiflcatlon 


At  end  of  previous  year 

Issued  during  year  

Revived  during  year  

Increased   during  year  

Totals  before  transfers  -. 

Transfers,   deductions  

Transfers,    additions 

Balance  of  transfers  

Totals  after  transfers 

Deduct  Ceased: 


By  deatb  

By  maturity 

By  expiry   

By   surrender  .. 

By    lapse    

By  decrease 


Total   terminated 

Outstanding  end  of  year. 
Policies  reinsured  


Term  and  Other 

Policies,  in- 
cluding Return 
Premium  Addi- 
tions 


No. 


77 
186 


Amount 


$    419,288 
1,145,500 


Addi- 
tion to 

PoU- 
cies  bv 

Divi- 
dends 


288 


2 


$     26,000 


2 


261 


8 
23 


27 


234 

56 


78,209 
1,642,M7 


26,000 


$1>616,947 


$     «,m 


25,000 

88.428 

8.808 


$    118,847 


$1,498,100 
488,027 


Amn't 


$    2,4T0 


Total  Nos.  and 
Amounts 


2,828 


$    4,796 


No. 


8,662 

2,720 

IS 

10 


Amount 


$  7,201,940 
5,632,710 
21,500 
80,995 


6,814   112,937.145 


27 


60,111 


34 
1,158 


$    4,796 


1,219 


5,095 
56 


152,000 

1,799,406 

19.706 


I  2,081,227 


910,905.918 
498,027 


Mlsccllaneoiui  ^veatlona 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  81st  truthfully 
and  accurately  entered  on  its  books  for  and  during:  the  year  ending:  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  31st? 

Answer— Yes. 

Is  there  a  loading:  or  marg:ln  for  expenses  on  all  policies  over  the  net 
premium  accordingr  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  leg:ally  com- 
puted? If  so,  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer^Yes;  provided  in  reserve  liability. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mixed . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  gruaranteed  capital? 

Answer— Not  fixed. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No . 
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Has  the  book  value  of  any  asset  been  increased  duringr  the  year  except 
to  brlngr  bonds  towards  par? 

Answer—No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Premium  lien  notes  taken  for  a  portion   of  renewal  premium. 

BiislmeMi  In  Iowa  Dwlns  1906 


Classification 


No. 


Amount 


Policies  on  the  llyes  of  citizens  of  said  state  in  force  December 
3i8t   of   previous    year _ 

Policies  on  the  lives  of  citizens  of  said  state  Issued  daring  the 
year    


Totals   - 

Deduct  ceased  to  be  in  force  durinsr  the  year. 
Policies  in  force  December  Slst 


1 
41 


42 


42 


$         l.OOO.OO 
83,000.00 


f       84.000.00 


$       8f*000.00 


Classification 


No. 


Amount 


Losses  and  claims  unoaid  December  3l8t  of  orevious  year 

Losses  and  claims  incurred   during  the  year ^ 

Totals   , 

Losses  and  claims  settled   during  the  year,   in  cash,   none;   by 
compromise,  none  

Losses  and   claims   unpaid   December  Slst 

Greatest  amount  insured  on  any  one  life,  $25,000.00. 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any 
deduction  for  losses,   dividends,   commissions  or  other  expenses,  $2,742.ti<j. 


Gain  and  Loas  Bxhiblt 

For  the  year  ending  December  81,  1006,   showing'  the  sources  of  the  Increase 
and  the  decrease  in  the  surplus  during  the  year. 


Insurance  Exhibit 

Running  Expenses 

Gross     premiums     received 

during  the  year $429,781.16 

Loading    on    actual    premiums    of    the 

year  (averaging  17.6  per  cent  of  the 

gross  premiums)   - $ 

Insurance  expenses  Incurred  during  the 

year    


Loss    from    loading 

Interest 

Interest  earned  during  the  year  (aver- 
aging 4.46  per  cent  on  mean  Invested 
assets,   including  bank  balances) $ 

Investment  expenses  incurred  during 
the    year    


81,620.53 
316,887.75 


90,258.95 
28.10 


Gain  in 
Surplus 


Loss  in 
Surplus 


f     ,235,367.22 


Net   Income   from   Investments $       90,230.85 
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Interest  required  to  maintain  reserve..  14,368.20 


Oain   from    interest*. $      76,867.50 

Mortality 

Expected   mortality   on   net   amount   at 

risk    f       87,164.06 

Actual  mortality  on  net  amount  at  risk  58.075.68 


Oain   from   mortality 29.088.37 

Annuities 

Net    expected    disbursements    to    annu- 
itants     •_ $  28.49 

Net  actual  annuity   claims  incurred 100.00 

Loss    from   annuities 76.51 

Surrenders  and  Lapses 

Total  grain  duringr  the  year  from   surrendered  and 

lapsed    policies    5S,  750.00 

Dividends 
Decrease  in  surplus  on  dividend  account 1,845.07 

Investment  Bxhlblt 

Investments  Sold 

Loss  from  sale  of  said  investments 667.03 

Investments  Held 

Loss  on  said  investment  during:  the  year 445.50 

Oain   unaccounted    for 2,260.62 


Total  grains  and  losses  in  surplus  duringr  the  year   $     150,966.58   $     238.301.42 

Surplus 
Decrease  in  surplus  (enter  in  column  to  balance) 78,384.84 


Totals - : I      288,301.42    $      238,301.42 

Interrosntortea  Resardlns  New  BnalneM 

Expected  death  losses  during:  1906  on  all  policies  issued  during: 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting: Its  premiums f      M, 073.22 

Death  losses  incurred  during:  1906  on  said  policies  (not  deduc*.- 

ingr  reserves)    8.0i-«>.*s0 

Reserves  released  duringr  1906  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid -  42,SLS.00 

Loading:  on  flrst  year's  premiums  on  policies  issued  in  1906 82,023.16 

Expenses  charg:eable  to  first  year's  insurance,   viz.: 

Commissions  on  flrst  year's  premiums $     134,478.58 

Compensation  not  paid  by  commission,  for  serv- 
ices in  obtaining:  new  insurance,  exclusive  of 
salaries  paid  in  g:ood  faith  for  ag:ency  super- 
vision either  at  the  home  office  or  at  branch 

offices    36,870.06 

Medical  examinations  and  inspections  of  pro- 
posed   risks    22,857.11 

Advances  to  ag:ents 47,791.71 


Total    expenses    charg:eable    to    the    procure- 
ment of  new  business — I     240,498.88 


IOWA  INSURANCE  REPORT  297 

Gtemeral  Interrosatorle*  Resardlns  Gain  and  Loas  SSxhlblt 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Full  level  premium  reserve  system. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuingr  its  policies,  grive  the  amount  of  reserve  held  under  each 
different  basis. 

American  experience,  8  per  cent,  only  table  used. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-partlcipatinff 
and  participatingr  policies? 

Answer— Yes. 

If  so,  erive  the  amount  of  insurance  in  force  under  eac!i  of  those  plans. 

Participating:,  $9,216,886.00;  non-participatingr,   $1,689,622.00. 

Premium  Note  Aceonnt 

Premium  notes,    loans  or  liens  on   hand  December 

81st  of  previous  year $        4,887.06 

Received  duringr  the  year  on  old  policies 20,871.22 

Total     $       25,208.28 

Deductions  during:  the  year  as  follows:     ' 

Used  in  payment  of  losses  and  claims. $           370.00 

Voided   by   lapse 905.99 

Redeemed  by  maker  in  cash 8,806.75 

Tptal  reduction  of  premium  note  account 10,082.74 

Balance  of  note  assets  at  end  of  year $      15,125.54 


ANNUAL    STATEMENT 
For  the  year  eliding  December  31,  1906,  of  the  condition  and  affairs  of  the 

SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY 


* 


Orgranized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  November  6,  1886.        Commenced  business  January  3,  1887. 

Home  office.  Corner  Court  and  Exchangre  Streets,  Binghamton,  N.  Y. 

President,  Charles  M.  Turner. 

Vice-Presidents,  William  G.  Phelps^  Geo.  W.  Dunn,  Fredric  W.  Jenkins. 
Registrar.  Charles  A.  La  Due.  Treasurer,  James  W.  Manier. 

Actuary,  D.  S.  Dickenson. 

Amount  of  Icdgrer  assets  December  31st  of  previous 

year    $8,671,747.66 

Extended  at  _ $  3,571,747.56 

Income 

First  year's  premiums  on  original  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses - $     296,277.48 

Total    first    year's    premiums    on 

original    policies $     296,277.48 

Dividends  applied   to  purchase  paid-up 

additions   and   annuities 1,148.87 

Total   new   premiums $     297,426.35 
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Renewal  premiums,   without  deduction 

for  commissions  or  other  expenses..   $  1,364,958.18 

Dividends  applied  to  pay  renewal  pre- 
miums   15,300.23 

Surrender  values  applied  to  pay  re- 
newal  premiums 72.48 

Total  renewal  premiums 1,380,420.89 


Total  premium  income $  1,677,856.24 

Consideration  for  supplementary  con- 
tracts not  involving  life  conting:en- 
cles     3,198.00 

Premium  notes,   loans  or  liens  restored 

by  revival  of  policies 104.04 

Interest   on    moTtgage    loans $       15,427.60 

Interest    on    bonds    and    dividends    on 

stocks  28,085.89 

Interest  on  premium  notes,  policy  loans 

or  liens  84,742.03 

Interest  on  deposits 3.152.53 

Interest  on  other  debts  due  the  com- 
pany - 2,007.22 

Discount  on  claims  paid  in  advance 1,933.60 

Rent  from  company's  property,  includ- 
ing  $15,000,000  for  company's  occu- 
pancy of  its  own  buildings 41,276.80 

.    Total  Interest  and  rents 176,626.67 

From  other  sources: 

Regristratlon  fees  $        1,047.00 

Bills  receivable  1,950.00 

Age    lien    payments -  16.57 

Policy  liens,  new  notes,  $3,126.93;  ex- 
change,  $766.02  3,892.95  7,806-52 


Total    income    I  l,865,591.8r 


* 


DIabimeinenta 

For  death  claims,   $559,862.98;   additions, 

$28,381.03    - $      687,744.01 


Net    amount    paid    for    losses    and    matured 

endowments    ^ $     587,744.01 

For  annuities  involving  life  contingencies 292.57 

Premium  notes  voided  by  lapse — 3,374.90 

Surrender  values  paid  in  cash -  46,728.73 

Surrender  values  applied  to  pay  new  premiums 72.48 

Dividends  paid  to  policyholders  in  cash -  647.50 

Dividends  applied  to  pay  renewal  premiums 15,399.23 

Dividends    applied    to    purchase    paid-up    additions 

and   annuities- _ 1,148.87 

(Total  paid  policyholders,   $655,408.29.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  contingencies 650.00 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums, 
$216,213.91;  renewal  premiums,  ^,567.90 318,781.81 
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Salaries    and    allowances    for    agrencles,    includlngr 

manafirers,    agents  and   clerks 90,504.23 

Agrency  supervision,  traveling,  and  all  other  agency 

expenses    81,240.48 

Medical    examiners'    fees,    $24,280.00;    inspection    of 

risks,    18,921.96   88,210.96 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors, trustees  and  home  office  employees 81,104.19 

Rent,    including  $15,000.00  for  company's  occupancy 

of  its  own  buildings 28,858.40 

Advertising,   $8,668.97;   printing  and  stationery,   $7,- 

978.17;   postage,    $8,689.86 26,886.60 

Legal  expenses  7,781.54 

B*urniture,    fixtures  and   safes 1,928.72 

Insurance,  taxes,  licenses  and  department  fees 80,466.87 

Taxes  on  real  estate 14,948.40 

Repairs  and  expenses    (other  than  taxes)    on   real 

estate    17, 689.72 

All  other  disbursements: 

General  office  expenses $       6,255.92 

Investigation    6,080.84 

Premium   on   bonds 11,822.90  22,668.16 


Total  disbursements  $  1,854,914.27 


Ledar«r  Assets 


Book  value  of  real  estate,  unincumbered -   $     697,750.81 

Mortgage  loans  on  real  estate,  first  liens 806,475.00 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assigrned  as   collateral 1,630,800.06 

Premium  notes  on  policies  in  force,  of  which  $365.21 

is  for  first  year's  premiums 26,898.55 

Book  value  of  bonds   (excluding  interest),    $1,020,- 

208.00;   and   stocks,    $44,000.00 1,064,208.00 

Deposited  in  trust  companies  and  banks  on  interest  184,704.24 
Cash  in  company's  office,  $7,203.56;  southern  depart- 
ment,   $1,000.00;    deposited  in   banks    (not   on   in- 
terest),    $80,300.77    - 88,604.38 

Bills  receivable,  $1,950.00;  agents'  balances,  $129,633.65         131,683.66 


Total  ledger  assets $  4,082,424.66 


Non-Ledger  Assets 


Interest  due,  $561.00,  and  accrued,  $6,151.89,  on  mort- 
gages        $         5,712.89 

Interest  accrued  on  bonds 6,746.66 

Interest  accrued  on  premium  notes,  policy  loans  or 

Hens   89, 124.07 

Interest  accrued  on  other  assets 682.49 

Rents  accrued  on  company's  property  or  lease 716.04 


Total  Interest  and  rents  due  and  accrued 62,882.75 

Market  value  of  real  estate  over  book  value 22.293.48 


\ 
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New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1906 f        5,184.07   $      97,280.22 

Gross  deferred  premiums  on  policies  in 

force  December  31,   1906 11,151.19         109,978.43 

Totals    $       16,335.26    $      207,258.65 

Deduct  loadingTf  20  per  cent 3,267.05  41,451.73 

Net  amount  of  uncollected  and  de- 
ferred   premiums    $       18,068.21    $      165,806.92  178,875.13 


Gross  assets  I  4.336,475.97 

Deduct  AMets  Not  Admitted 

Agents'  debit  balances $     129,633.65 

Bills  receivable  1,950.00 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  policies  66,423.43 

Book  value  of  led^rer  assets  over  market  value,  viz.: 

Bonds    - - 47,878.00 

Total     - I      245,885.06 

Total    admitted    assets 9  4,090,590.89 

lilabilities 

Net  present  value  of  all  the  outstanding:  policies  in 
force  on  the  81st  day  of  December,  1906,  as  com- 
puted by  the  New  York  Insurance  department,  on 
the  actuaries'  and  American  experience  tables  of 
mortality,  with  four,  three  and  one-half  and 
three  per  cent  interest 9  3,403,858.00 

Same  for  annuities  (includin^r  those  in  reduction  of 

premiums)    2, 408.00 


Total f  3,406,268.00 

Net    reserve    - $  3,406,268.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingen- 
cies,  computed  by  the  company 88,146.00 

Liability   on   policies   cancelled   and   upon   which   a 

surrender  value  may  be  demanded 15,914.00 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due 9       13,840.30 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received - - 30,306.23 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted   by    the    company 4,000.00 

Total  policy  claims 48,146.53 
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Premiums  paid  in  advance,  includiner  surrender 
values   so   applied ._ 

Commissions  due  to  agrents  on  premium  notes  when 
paid    - 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legal 
fees  due  or  accrued 

Other  liabilities: 

Building:  account  

Unassigrned    funds    (surplus) 

Total  liabilities  


301 

6,700.74 
0}9.80 

17,289.08 

13.475.00 
543,642.80 

$  4,000,500.80 


fiSxhlbits  of  Policies 


Including:  Paid-for  Business  Only, 


The  following:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  Slst. 


Classification 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  previous  year. 

Issued  during  year  

Revived   diirinsr  year  

Increased  during  year  _. 


Totals   before   transfers 


Transfers,    dediictlons 
Transfers,    additions   . 


Balance  of  transfers  

Totals  after  transfers   

Deduct  Ceased: 


By  death  

By  maturity  — . 

By  expiry 

By  surrender  _. 

By  lapse 

By  decrease  — 


Total   terminated   

Outstanding  end  of  year. 
Policies   reinsured   


12,313   $24,557,146 


672  '     1,438,494 
-      -I 


12.086  $25,995,640 


6,491 


9,980,917 


6,491  $  9,089,917 


19,476  $35,985,557 


161 


255 
2,701 


$   353,564 


410.193 

4.816,185 

49.230 


8,117 


16,369 


$  6.629,122 


$30,356,435 


3,176 


135 


3,311 


672 


672 


8,083 


$4,105,788 


196,200 


$4,301,988 


1,090,200 


$1,090,200 


$5,892,188 


15  $   18,300 


33 
620 


668 


48,250 
667,051 


8,415 


$  783,601 


$4,658,587 
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Exhibit  of  Policies— Con tinaed. 


Classification 


At  end  of  previous  year  .. 

Issued  durlnsr  year 

Revived  during  year  

Increased  during  year 


Totals   before  transfers 


Transfers,  deductions 
Transfers,  additions  _ 
Balance  of  transfers  . 


Totals   after   transfers 
Deduct  Ceased: 


By   deatb    

By   maturity   .. 

By   expiry   

By    surrender   . 

By   lapse  _ 

By  decrease  — . 


Total    terminated 


Outstanding  end  of  year. 
Policies  reinsured  


Term  and  Other 

Policies,  in- 
cluding Return 
Pre  Odium  Addi- 
tions 


NO. 


Amount 


Addi- 
tions to 
Policies 
by  Divi- 
dends 


Amount 


Total  Nos.  and 
Amounts 


No. 


Amount 


14,228 

6,010 

54 


120,796,806 
9,014,227 
140,359 


20,292 


7,163 


7,163 


18,129 


97 


13 

65 

2,851 


3,028 


10,103 


$29,950,892 


11,080,117 
$11^080417 


$18,870,275 


$      205.831 


26,000 

126,881 

4,205,904 

9,200 


$  4.573,266 


$14,297,009 


$1,552,061 


178,237 


$1,730,208 


$1,730,268 


29,717 

6,010 

861 


$51,010,771 

9.014,287 

1,775,053 

178.237 


38,588   $61,978,288 


273 


13 

353 

6,072 


6,711 


29,877 


$      577,195 


26.000 

585.274 

9.689,000 

58.430 


$10,935,989 


$S1,(H2,299 


Mlscellaneoiui  Q,iiestlonfi 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  Slst  truthfully 
and  accurately  entered  on  its  books  for  and  during:  the  year  ending-  on  that 
date? 

Answer— Tes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  dose  of  business  December  Slst? 

Answer— Tes. 

Is  there  a  loading:  or  margrin  for  expenses  on  all  policies  over  the  net 
premium  according:  to  the  state  standard? 

Answer— Yes;  except  about  100  policies  issued  in  early  years  of  company. 

Is  any  surrender  value  promised  in  excess  of  t)ie  reserve  as  leg:ally  com- 
puted? If  so,  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 
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Has  the  book  value  of  any  asset  been  increased  duringr  the  year  except 
to  bring:  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Up  to  23  per  cent  on  certain  forms  of  policies. 

Buainewi  Im  Iowa  Dorlns  1906 


Classification 


No. 


Amount 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
3l8t  of  previous  year _ _ 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
year    _ 


Totals 

Deduct  ceased  to  be  in  force  during  the  year. 
Policies  In  force  December  81st _- 


I  118,902.00 
14.751.46 

I  ;33.716.4d 
18,585.48 

$      115.130.98 


Classification 


Amount 


Losses  and  claims  unpaid  December  31st  of  previous  year. 
Losses  and  claims  Incurred  during  the  year 


Totals 


Losses  and  claims  settled  during  the  year,  In  cash,  $1,066.48;  by 
compromise,   none  


Losses  and  claims  unpaid   December  31st. 


1,085.48 


1,085.48 
1,085.48 


Greatest  amount  insured  on  any  one  life,  9 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,   dividends,   commissions  or  other  expenses,   $3,887.46. 

Gain  and  Lom  Elxlttblt 

For  the  year  ending:  December  81,  1906,  showiner  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  during:  the  year. 


Imamraiice  ESxhlblt 

Running:  Expenses 

Gross     premiums     received 

during:  the   year $  1,677,856.24 

Loading    on    actual    premiums    of    the 

year   (averag:ing:  32  per  cent  of  the 

g:ross  premiums)   I 

Insurance  expenses  incurred  during:  the 

year   


Loss  from  loading:-. 


Gain  in 
Surplus 


545,971.12 


649,428.80 


Loss  in 
Surplus 


I      108,457.08 


Interest 

Interest  earned  during:  the  year  (aver- 
ag:ins  4.55  per  cent  on  mean  invested 
assets,   includingr  bank  balances) $     176,221.19 
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Investment    expenses    Incurred    during 


Net   Income   (rom   investments t     iea.MS.l3 

Interest  required  to  maintain   reserve..  liK.8».» 

Gain    from    Interest 

Mortal  I  ty 
Eipeeted    mortality   on    net    amount   at 

risk    (approximate)    t     flOB.ooo.oa 

Actual  mortality  on  net  amount  at  risk         5SS.B33.9e 


Gain   from   mortality- 


Net    expected    diabursementB    to    am 
Net  actual  annuity  claims  Incurred... 


s  and  Lapses 


Total  gain  during  the  year   from  i 
lapsed  policies 

Dividends 
Decrease  In  surplus  on  dividend 


Investments  Purcliased 


Investments  Held 
Gain  on  said  real  estate  during  the  year... 
Loss  on  said  Investments  during  the  year... 
Loss  on  sale  during  the  year  of  other  invt 

acfjulred  since  December  31,  IBOS:  tS6,€00.i»  City  o( 
Rochester   bonds   


Total  gains  and  losses  in  surplus  during  ihe  year 

Increase  In  surplus  (enter  In  oolumn  to  balance)  — 
Totals  

iBlCFrogBtarles  Reganllng  New  Boi 

Expected  death  loses  during  1WH  on  all  policies  iss 
EBid  year  per  mortality  tables  used  by  the  compu 
putlnK  Its  premiums   (approximate) 

Death  losses  Incurred  during  mxi  on  said  policies  (r 
Ing    reserves)    ..__ 

Loading  on  first  year's  premiums  on  policies  Isai 
(averaging  72  per  cent  of  the  gross  premiums) 
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Expenses  chargreable  to  first  year's  insurance,  viz.: 

Commissions  on  first  year's  premiums $     216,213.91 

Medical    examinations   and    inspections   of    pro- 
posed   risks    83,210.06 

Advances  to  agents 44,004.28 

Total    expenses    chargreable    to    the   procure- 
ment  of   new   business $293,420.10 


General  Interrogatories  Resardlns  Gain  and  Loss  Bxhlblt 

Does  the  company  value  on  the  full  level  premium  reserve  system,  tho 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Preliminary  term  and  full  level  premium  reserve. 

If  the  company  uses  more  than  one  of  the  above  methods,  grive  the  pro- 
portion of  the  total  business  under  each. 

Unable  at  this  time  to  do  so. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing:  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

American  experience,  3,  8^  and  4  per  cent;  large  percentage  on  3  per  cent 
basis. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating 
and  participating  policies? 

Answer— Issued  small  amount  non-participating  prior  to  January  1,  1907. 

If  so,  give  the  amount  of  insurance  in  force  under  each  of  thos-j  plans. 

Very  small  percentage  of  non-participating. 


Premium  Note  Account 

Premium  notes,    loans  or  liens  on  hand  December 

31st  of  previous  year.__ $       23,712.65 

Received   during  the  year  on  new  policies, '  $365.21; 

on    old   policies,    $7,561.67 _ 7,926.88 

Restored  by  revival  of  policies.- 104.94 

Total     — - $        31,744.47 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $            78.00 

Used  In  purchase  of  surrendered  policies.. 1,215.34 

Voided  by   lapse _ 8,374.90 

Redeemed  by  maker  in  cash _ _  677.68 

Total  reduction  of  premium  note  account 6,345.92 


Balance  of  note  assets  at  end  of  year $     26,896.55 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

SCANDIA  LIFE   INSURANCE  COMPANY 

Orgranized  under  the  laws  of  the  State  of  Illinois,   made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  December  6,  1904.  Commenced  business  April  14,  1906. 

Home  office,   159  La  Salle  Street,    Chicagro,    111. 

President,  Nkls  A.  Nblaok.  Vice-President,  Erick  P.  Strandbbrq. 

Secretary,  Charles  H.  Boman.  Treasurer,  L.  G.  Abrahamson. 

Amount  of  ledg'er  assets  December  31st  of  previous 

year    _ __ $     438,795.49 

!.  Extended  at  $     438,795.49 

Income 

First  year's  premiums  on  orlsrinal  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses f       34,516.62 

Total    first    year's    premiums    on 

origrlnal    policies    _ $       34,516.62 

Total  new  premiums ._  $      34,516.62 

Renewal    premiums    $     209,471.76 

Total    renewal    premiums 209,471.76 

Total  premium  Income 9     243,988.38 

Interest  on  mortgra^e  loans 9       19,712.99 

Interest    on    bonds    and    dividends    on 

stocks   - 2,075.12 

Interest    on    deposits 872.92 

Total  Interest  —  22,661.03 

From  other  sources: 

Advanced  premiums  f  27.11 

Fees  for  registration  of  policies  not 

taken    92.00  119.11 

Total    Income    $     266,768.52 

Disbaraemeiits 
For    death    claims $     110,932.90 

Net  amount  paid  for  losses  and  matured  endow- 
ments        $     110,932.90 

Surrender  values  paid  In  cash 150.00 

(Total  paid  policyholders,    $111,062.90.) 
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Commissions  and  bonuses  to  agrents  (less  commis- 
sion on  reinsurance),  first  year's  premiums,  |24,- 
278.72;  renewal  premiums,  $1,290.28 25,560.00 

Salaries    and    allowances    for    agrencies,     includingr 

managrers,    agents   and   clerks 4,291.68 

Agrency  supervision,  travelingr,  and  all  other  agrency 

expenses    1,270.76 

Medical    examiners'    fees,     $1,081.60;    Inspection    of 

risks,    $8.00  1,080.50 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors,  trustees  and  home  office  employees 10,790.11 

Rent  2,448.65 

Advertisingr,    $2,944.15;   printing:  and  stationery,   $1, - 

919.88;   postagre,    $2,628.88 .  7,302.36 

Legral  expenses  400.00 

Furniture,    fixtures   and   safes 266.95 

Insurance,  taxes,  licenses  and  department  fees 2,967.56 

Loss  on  sale  or  maturity  of  ledgrer  assets: 

Premium  and  accrued  interest  on  Cook  County 
court  house  bonds,  maturing:  1915,  in  exchangre 
for  Cook  County  bonds  maturing:  1907 251.33 

All  other  disbursements: 

Collections,    $443.14;    officers'    bonds, 

$260.00     $  693.14 

Agents'  bonds,  $87.60;  exchange,  $78.43  115.98 

Special  agency   service,    $100.00;   loss 

and  gain  account,   $22.00.. 122.00 

Miscellaneous  expenses  1,169.72  2,100.79 


Total  disbursements  $     170,920.54 

Lcdser  Awiets 

Mortgage  loans  on  real  estate,  first  liens $     454,600.00 

Boo)c  value  of  bonds   (excluding  Interest) 51,000.00 

Deposited  In  trust  companies  and  banks  on  interest  26,479.21 

Cash  In  company's  office 1,606.28 

Agents'  balances ._ 957.98 


Total  ledger  assets - $     534,643.47 

Hon-Ledgcr  Asaets 

Interest  accrued  on  mortgages — _   $        4,904.20 

Interest  accrued   on   bonds 670.82 


Total  interest  accrued -^ 6,665.02 

Market  value  of  bonds  and  stocks  over  book  value—  120.00 

New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,    1906..    $        6,497.75   $        1,202.62 
Gross  deferred  premiums  on  policies  In 

force  December  31,  1906 5,292.24  3,400.46 


Totals   $       11,789.99    $         4,603.06 

Deduct   loading  2. 358.00  920.61 


Net  amount  of  uncollected  and  de- 
ferred  premiums   $         9,431.99    $         3,682.47  13,114.46 


Gross  assets  $     553,642.96 

Deduct  AsaetM  Not  Admitted 

Agents'  debit  balances 9ffr.98 

Total   admitted    assets .— _ $     552,584.97 
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Liabilities 

Net  present  value  of  all  the  outstanding:  policies  in 
force  on  the  Slst  day  of  December.  1906,  as  com- 
puted by  the  Illinois  insurance  department,  on 
the  actuaries*  table  of  mortality,  with  four  per 
cent    Interest    f     121,303.00 

Net   reserve    I     121,803.00 

Claims  for   death  losses  due  and   unpaid  awaitiner 

proofs  of  beneficiary $  639.05 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted   and   not   due 15,139.04 

Claims  for  death  losses  which  have  been  reported 

and   no   proofs   received 8,782.87 

Total  policy  claims 19,560.96 

Premiums    paid    in    advance,     including'    surrender 

values   so   applied 810.63 

Unearned  interest  and  rent  paid  In  advance 56.38 

"Cost    of    collection"    on    uncollected    and    deferred 

premiums,   in  excess  of  the  loading*  thereon 401.79 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legal 
fees   due   or  acrued— - - 6,220.90 

Unassigned  funds  (surplus),  including  special  sur- 
plus funds  for  payment  of  death  losses  and  pro- 
viding against  increase  in  rates  on  assessment 
business  reinsured  _ 404,141.36 

Total  liabilities  . - f     552,584.97 

Exhibits  of  Policies 

Including  All  Business  Written. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  31st. 


Classification 


Whole  Llle 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  previous  year- 
Issued  dtirin?  year  

Revived   durlngr  year  

Increased  durinsr  year  .. 


Totals  before  transfers  .. 


Transfers,    deductions    _. 
Transfers,   additions 


Balance  of  transfers  

Totals  after  transfers 

Deduct  Ceased: 

By    death    

By  maturity  

By    expiry    

By  surrender  

By   lapse   

By  decrease  

Not   taken 


Total  determinated  - 
Outstanding  end  of  year.. 
Policies   reinsured   


8,614 

635 

20 


9,269 


9,260 


114 


209 
225 


84 


582 


8,687 


18,728,527 
699.229 
19,091 


19,441,897 


19,441,897 


I    122,523 


187,606 

198,941 

440 

39,500 


$    644,010 


^JjOwf  ,HJ7 


127 
831 


458 


458 


6 
25 


26 


56 


402 


I    120,000 
342,000 


9    462,000 


I    462,000 


5,500 
26,000 


29.500 


$      61,000 


$    401,000 
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doe 


Bxbiblt  of  PoUcle»-Contlnaed. 


Classification 


Term  and  Other 

Policies,  in- 
cluding Return 
Premium  Addi- 
tions 


No. 


Amount 


Total  Nos.  and 
Amounts 


No. 


Amount 


At  end  of  preTlons  year 

Issned  during  year 

Rerlyed  during  year 

Increased  during  year 


Totals  before  transfers  .. 


Transfers,    deductions   

Transfers,   additions 


Balance  of  transfers  

Totals  after  transfers 

Deduct  Ceased: 


By  death  

By  maturity 

By    expiry    

By  surrender  

By   lapse 

By    decrease  ^ 

Not  taken  


Total  determinated  

Outstanding  end  of  year 

Policies  reinsured : 


1 
17 


18 


18 


18 


I       1.000 
31,000 


$     8S,000 


9     33,000 


I     88,000 


8,748 

988 

80 


0,746 


8,745 


114 


814 
860 


00 


8,107 


18,844,577 

1,078,889 

19,001 


10,965.897 


$9,986,897 


I    128,688 


198,100 

219^041 

440 

09,000 


I  ao6,oio 


19,880,887 


Mlseellameoiis  <|ve«ttosa 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  81st  truthfully 
and  accurately  entered  on  its  books  for  and  during  the  year  ending  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81st? 

Answer— Tes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes,  upon  the  level  premium  policies.  The  rates  on  the  rein- 
sured business  are  subject  to  change  when  necessary. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— No;  surrender  values  in  excess  of  the  legally  computed  reserve 
are  not  promised. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answex^— None . 
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Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— Yes;  the  usual  agrents*  commission  upon  business  personally 
written  by  them. 

Has  the  book  value  of  any  asset  been  increased  durinsr  the  year  except 
to  brlns  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— There  have  been  no  premium  notes  taken  by  the  company. 

BiMtaeps  Im  Iowa  Dvxtec  IMM 


Classification 


Amount 


Policies  on  the  lives  of  citisens  of  said  state  in  force  December 
8l8t  Qt  previous  year  ^ . 

Policies  on  the  lives  of  oitixens  of  said  state  issued  during  the 
year  and  restored  ^ 

Totals  . ^ 

Deduct  ceased  to  be  in  force  during'  the  year 

Policies  in  force  December  Slst 


$     534,888.00 

123,712.00 

$     858,000.00 

47,000.00 
$     811,000.00 


Classification 

Xo. 

Amount 

liOBses  and  claims  unpaid  December  Slst  of  previous  year 

Losses  and  claims  incurred  during  the  year 

1 
10 

$  740.87 
0,444.61 

Itosses  and  claims  settled  during  the  year,  in  cash,  |8,4S9.08;  by 
compromise,    none  

u 

0 

$  10,194.48 
8,439.08 

Losses  and  claims  unpaid  December  Slst ^ 

2 

$         1,765.46 

Greatest  amount  insured  on  any  one  life,  ^0,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  113,806.51. 


GaiB  and  Loss  BzlilMt 

For  the  year  ending  December  31,  1908,  showinsr  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  durinsr  the  year. 


ImsnmBce  BxklMt 

Runnlnsr  Expenses 

Gross     premiums     received 

duringr  the  year $  248,088.88 

Lioadins    on    actual    premiums    of    the 

year   (avera^lns  20  per  cent  of  the 

g^ross  premiums)   _ $ 

Insurance  expenses  Incurred  during  the 

year   

Loss    from    loading: 


Gain  in 
Surplus 


50,807.00 
68,481.87 


Loss  in 
Surplus 


12,786.90 
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it   amount   i 


and  Lapses 

ar  from  aurrendered  and 

ludlDi:  iQveatmentH) 


tB  Held 

jring  the  year... 


n  BurpluB  during  the  year   t      TD.aw.W   |      lS,13S.t8 


In  column  to  balance 


_ t         t.»U-1S 

lag  IMS  on  aald  policies  (not  deduct- 

_ t,WKM 

1906  on  lapsed  policies  on  which  pre- 

ne  year  had  been  paid J.ttt.a 

gmtums  on  policies  Issued  In  imt  (av- 

the  ^osa  premiums) 8,IUI.M 
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Medical    examinations    and    inspections    of    pro- 
posed  risks    1,969. 2So 

Advances  to  agents 957.98 

Total    expenses    chargreable    to    the    procure- 
ment of  new  business $      27,SS0.20 

Cteveml  Interroiratorles  Reffardlns  Gals  amd  Lcnm  Exhibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer^The  reinsured  business  is  valued  on  the  one  year  renewable 
term,  and  the  level  premium  business  on  the  modified  preliminary  term. 

If  the  company  uses  more  than  one  of  the  above  methods,  erive  the  pro- 
portion of  the  total  business  under  each. 

The  reinsured  business  in  force  amounts  to  $7,996,1S1.00;  the  level  premium 
business  is  $1,836,766.00. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing:  its  policies,  grive  the  amount  of  reserve  held  under  each 
different  basis. 

The  reinsured  is  valued  on  the  combined  actuaries'  table,  with  4  per  cent 
interest,  and  the  reserve  is  $91,168.00;  the  level  premium  business  is  valued 
on  the  American  experience  table,  with  8^  per  cent  interest,  the  reserve  is 
$80,160.00. 

Does  the  company  issue,  or  has  it  ever  Issued,  both  non -participating 
and  participating  policies? 

Answer— Yes. 

If  so,   give  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Non-participating  insurance  in  force,  $8,071,181.00;  participating  Insurance 
in  force,  $1,269,766.00. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31, 1906,  of  the  condition  and  affairs  of  the 

THE    TRAVELERS    LIFE    INSURANCE    COMPANY 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof.  . 


Incorporated  June  17,  1863. 


Commenced  business  July  1,   1866. 


Home  ofl^ce,  66  Prospect  Street,  Hartford,  Conn. 

President,  Stlvbster  C.  Dunham. 

Vice-Presidents,  John  B.  Lungbr^  John  L.  Wat. 
Secretary,  Louis  F.  Butuer.  Actuary,  H  J.  Mbssbnoer. 


Amount  of  ledger  assets  December  Slst  of  previous 

year $87,298,121.89 


Extended  at 


$87,296,121.89 
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iHcome 

First  year's  premiums  on  original  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  le«s  $21,061.00 
for  first  year's  reinsurance $     781,106.87 

Total    first    year's    premiums    on 

orifiTinal    policies   |     781,106.87 

Dividends  applied  to  purchase  paid-up 

additions  and   annuities 15,940.00 

Consideration  for  original  annuities  in- 
volving: life  contingrencies 23,623.06 

Total  new  premiums— I     820,668.02 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  1182,727.78  for  reinsurance  on  re- 
newals   I  4,780,620.57 

Dividends  applied  to  pay  renewal  pre- 
miums   21,603.18 

Renewal  premiums  for  deferred  annu- 
ities      1.580.63 

Total    renewal    premiums 4,803,704.38 


Total  premium  income $  5,624,873.30 

Consideration  for  supiSlementary  con- 
tracts not  involvlngr  life  contingen- 
cies       866,032.95 

Interest   on   mortgrase   loans |     687,151.15 

Interest   on   collateral   loans 46,699.47 

Interest    on    bonds    and    dividends    on 

stocks  1,016,911.86 

Interest  on  premium  notes,  policy  loans 

or  liens  198,876.63 

Interest  on  deposits 22,702.91 

Interest  on  other  debts  due  the  com- 
pany     435.40 

Discount  on  claims  paid  in  advance 2,684.70 

Rent  from  company's  property,  includ- 
ing $82,500.00  for  company's  occu- 
pancy of  its  own  buildingrs 84,857.31 

Total  Interest  and  rents 1,903,879.43 

Profit  on  sale  or  maturity  of  ledgrer  assets 32,045.72 

Total    income   - I  7,926.381.40 


DlsbimieiiiciiUi 

For  death  claims  (less  $56,097.00  reinsur- 
ance), $1,980,516.50;  additions,   $212.00..    $  1,930,728.50 

^or    matured    endowments    (less    $14,- 

000.00)     696,186.19 


Net  amount  paid  for  losses  and  matured  en- 
dowments      —    $  2,626,914.69 
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For  annuities  involving  life  oontinsrencies 28,711.45 

Surrender  values  paid  in  cash 810,061.28 

Dividends  applied  to  pay  renewal  premiums 21,508.18 

Dividends    applied,  to    purchase    paid-up    additions 

and  annuities  15,940.00 

(Total  paid  policyholders,  $2,996,120.55.) 

Paid  for  claims  on  supplementary  contracts  not  In- 
volving: life  contingencies 197,586.12 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums, 
$401,667.81;  renewal  premiums,  $225,668.82;  on  an- 
nuities (orisrinal),  $974.71;   (renewal),  $67.08 628,378.87 

Commutingr  renewal  commissions 1,400.00 

Salaries    and    allowances    for    agencies,    including 

managers,  agents  and  clerks 128,804.68 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    87, 785.28 

Medical    examiners'    fees,    $62,180.66;    Inspection    of 

risks,  $16,168.41 67,348.99 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors,  trustees  and  home  office  employees 130,595.99 

Rent,  including  $8,125.00  for  company's  occupancy  of 

its  own   buildings .' 41,187.06 

Advertising,   $8,192.54;  printing  and  stationery,   $19,- 

486.48;    postage,    $14,826.78 42,006.75 

Legal  expenses  8,017.25 

Furniture,    fixtures   and   safes 10.052.50 

Insurance,  taxes,  licenses  and  department  fees 88,942.87 

Taxes  on  real  estate 17,926.11 

Repairs   and   expenses    (other  than   taxes)   on   real 

estate    91,826.42 

Loss  on  sale  or  maturity  of  ledger  assets 5,868.48 

All  other  disbursements: 

Miscellaneous  items  $      18,131.09 

Profit  and  loss 981.01  19,112.10 


Total  disbursements  $  4,506,062.42 


Ledger  AMiets 

Home  office  property $  1,061,484.86 

Book  value  of  real  estate,  unincumbered 466,281.53 

Mortgage  loans  on  real  estate,  first  liens 11,093,483.84 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collateral  1, 627, 642.64 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assigned  as  collateral 3,763,310.14 

Premium  notes  on  policies  in  force 12,611.23 

Book  value  of  bonds   (excluding  interest),   $20,647,- 

434.35;  and  stocks,   $1,785,892.63 22,382,826.96 

Deposited  In  trust  companies  and  banks  on  Interest  434,728.62 

Cash  in  company's  office 6,406.00 

Bills  receivable,  $1,069.85;  agents'  balances,  $10,636.28..  11,726.13 


Total   ledger  assets $40, 719, 400 .8t 
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Nov-Iicdser  AaaeUi 

Interest  accrued   on  mortgragreB I     166,968.08 

Interest  accrued   on   bonds 306,481.17 

Interest  accrued  on  collateral  loans 25,890.78 

Total  interest  accrued .—  488,786.03 

Market  value  of  bonds  and  stocks  over  book  value..  236,906.57 

New  Business   Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  81,  1906 |        6,848.84   $     274,462.48 

Qross  deferred  premiums  on  policies  in 

force   December   81,    1906 61,229.62         472,111.84 

Totals    I       58,078.36    |      746,664.32 

Deduct  loading  6,098.23  78,389.25 

Net  amount  of  uncollected  and  de- 
ferred   premiums   $       51,960.13    $     668,175.07  720,165.20 

Gross    assets    142,165,197.67 

Deduet  Assets  Not  Admitted 

Agents'  debit  balances $      10,636.28 

Bills  receivable  ^ 1,089.86 

Total    11,726.18 

Total    admitted    assets $42,158,471.64 

LlablUtlcs 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1906,  as  com- 
puted by  the  company,  on  the  actuaries'  experi- 
ence table  of  mortality,  with  three  and  three 
and  one-half  per  cent  Interest 137,797,727.00 

Same  for  reversionary  additions 24,821.00 

Same  for  annuities  (including  those  in  reduction  of 

premiums)    222,884.00 


Total     $38,046,432.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies * 868,601.00 


Net   reserve    $37,186,741.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingen- 
cies,  computed  by  the  company 2,457,470.23 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due 19,188.40 

Claims  for  death  losses  which  have  been  reported 

and   no   proofs   received 107,330.49 

Claims  for  matured  endowments  due  and  unpaid 2,661.00 
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Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 

Due  and  unpaid  on  annuity  claims  involvingr  life 
contingencies    

Total  policy  claims 

Premiums  paid  in  advance,  including:  surrender  val- 
ues so  applied  

Unearned  interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  lesral 
fees  due  or  accrued 

Dividends  or  other  profits  due  policyholders,  includ- 
ingr  those  continerent  upon  payment  of  outstand- 
ing and  deferred  premiums 

Unassiflrned    funds    (surplus) 

Total  liabilities  


12,500.00 


819.96 


142,019.85 

56,066.63 
94,062.75 

15,000.00 


8,685.07 
2,197,806.01 

$42, 158, 471.54 


KxklMUi  of  Policies 

Including  Paid-for  Business  Only. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  81st. 


Classification 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


At  end  of  previous  year. 

Issued  during  year  

Revived  during  year 

Increased  during  year 


Totals  before  transfers  .. 


Transfers,  deductions  

Transfers,   additions 


Balance  of  transfers .. 

Totals  after  transfers  

Deduct  Ceased: 


By  death 

By  maturity  

By  expiry  

By  surrender  ; 

By   lapse   

By  decrease  


Total  terminated  

Outstanding  end  of  year 
Policies   reinsured   


88,U0 

6,069 

148 


45,38» 


889 
99 


880 


45,098 


660 


480 
1,700 


2.780 


48,868 
219 


I  98,685,482 

14,961,988 

874,068 

81,288 


$118,862,756 


I       748,643 
268,806 


490,287 


$118,872,619 


$    1,844,900 


1,517,817 

8.097,617 

68,277 


6,028,111 


$107,844,406 
2,082,884 


19,658 

2,888 

81 


22,067 


$46,816,072 


166 
66 


$  875,858 
158,189 


100 


81,967 


144 
829 

"ifi" 

782 


1,686 


20,281 
65 


$42,429,128 
4,827,870 
141,787 
17,848 


128,219 


$46,698,858 


\$     888,080 
688.448 

'"wiloS 

1,296,290 
20,150 


8,887,964 


$48,804,869 
652,996 
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Classlflcatlon 


At  end  of  preyions  year 

Issued  daring  year  

Bevlved  darinff  year  

Increased  dnrlnff  year  

Totals  before  transfers  _. 


Transfers,   deductions 
Transfers,  additions  . 


Balance  of  transfers  

Totals   after   transfers 
Deduct  Ceased: 


By   death 

By  maturity  . 
By  expiry  .. 
By   surrender 

By  lapse  

By  decrease  . 


Total   terminated    

Outstanding  end  of  year 
Policies  reinsured  


Term  and  Other 

Policies,  In- 
cluding Return 
Premium  Addi- 
tions 


No. 


Addi- 
tions to 
Poli- 
cies by 
Divi- 
dends 


Amount  I  Amo'nt 


Total  Nos.  and 
Amounts 


No. 


0,186 

S12 

18 


6,965 


157 
487 


830 


7.295 


48 


258 
110 
175 


566 


6,709 
285 


914,818,826 
2,58r,470 
55,148 
5,200 


116,911,044 


899,500 
1,012,956 


618,456 


117,524,500 


128,606 
18,696 
558,700 
880,660 
468,068 
50,245 


I  1,548,976 


115,960,524 
8,888,676 


Amount 


$    18,688 

29,481 

124 

2 


I    48,245 


$    48,245 


212 


2,278 

18 

5 


$     2,503 


$    45,742 


64.896 

0,214 

948 


$155,286,460 
21,726.854 
971,007 
54.827 


74,854 


652 
662 


74.854 


787 

829 

258 

1,021 

2,057 


5,002 


69,852 
609 


9177,688,117 


9    1,428,401 
1,428,401 


9177.088.117 


1,849,787 

607,1U 

568,700 

2,796.881 

4.861.988 

188,677 


9  10,908.574 


9106.785.548 
5,919,066 


Mlsccllancoiia  ^nentloB* 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  Slst  truthfully 
and  accurately  entered  on  its  books  for  and  during  the  year  ending-  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  3l8t? 

Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes,   except  for  a  few  non-partlcipatlng  policies. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefor  has  been  Included  In  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Life  business  on  the  mixed  plan. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  gruaranteed  capital? 

Answer— Not  limited  by  charter. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 
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Has  the  book  value  of  any  asset  been  increased  during:  the  year  except 
to  brlngr  bonds  towards  par? 

Answer— No . 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— To  an  amount  not  exceedlngr  the  cash  surrender  value. 

BoslneMi  Im  Iowa  Durlnir  1906 


Classification 


'Policies  on  the  lives  of  citizens  of  said  state  in  force  December 

8l8t  of  previous  year 

Policies  on  the  lives  of  citisens  of  said  state  issued  during  the 
year    _ 


Totals 

Deduct  ceased  to  be  in  force  during  the  year. 
Policies  in  force  December  Slst 


No. 


Amount 


806 

ge 


S09 
18 


880 


$     781,518.00 
106,208.00 


I      057,750.00 
81,508.00 


$     086,158.00 


Classification 


Amount 


Ziosses  and  claims  unpaid  December  81st  of  previous  year 

Cesses  and  claims  incurred  during  the  year _. 


Totals   


Losses  and  claims  settled  during  the  year,  in  cash,  84,506;  by 

compromise,  none  - 

Losses  and  claims  unpaid   December  Slst 


9 


4.506.00 


9   I 

( 

I 


4.506.00 
4,506.00 


Greatest  amount  insured  on  any  one  life,  | 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,    dividends,    commissions  or  other  expenses,    $25,661.28. 

Gain  and  lAmm  Exhibit 

For  the  year  ending  December  81,  1906,  showins:  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  during  the  year. 


Insurance  Exhibit 

Running  Expenses 

Gross     premiums     received 

during  the  year $5,624,878.30 

Loading    on    actual    premiums    of    the 

year  (averaging  10.50  per  cent  of  the 

gross  premiums) _ $ 

Insurance  expenses  incurred  during  the 

year    _ 


568.528.82 


1.163.790.50 


Loss    from    loading.. 

Interest 

Interest  earned  during  the  year  (aver- 
aging 46.66  per  cent  on  mean  invested 
assets,    including  bank  balances) $  1,819.860.84 

Investment    expenses    Incurred    during 

the    year    114.357.22 


Gain  in 
Surplus 


Loss  in 
Surplus 


$     606,262.18 


Net   income   from   investments $  1,705,003.62 


• 


IOWA  INSURANCE  REPORT  319 

Interest  required  to  maintain  reserve..      1,827,120.00 

Gain   from   interest $     877,883.62 

Mortality 

Expected  mortality   on   net  amount  at 

risk    I  1,682,102.00 

Actual  mortality  on  net  amount  at  risk       1,120,169.08 


Gain   from  mortality 661,942.82 

Annuities 

Net    expected    disbursements   to    annu- 
itants        I       12,498.00 

Net  actual  annuity  claims  incurred 17,277.41 


Loss    from   annuities 4,784.41 

Surrenders  and  Lapses 

Total  g-ain  during^  the  year  from  surrendered  and 

lapsed    policies    869,918.77 

Dividends 

Decrease  in  surplus  on  dividend  account 40,848.93 

Profit  and  Loss   (Excludingr  Investments) 
Net  to  loss  account 981.01 

InvestmeBt  Ezklblt 

Investments  Sold 

Gain  from  sale  of  said  real  estate 80,545.72 

Gain  from  sale  of  said  investments 4,417.38 

Investments  Purchased 
Gain  on  said  investments 64,634.62 

Investments  Held 

Loss  on  said  investment  durinsT  the  year... 406,968.86 

Loss    unaccounted    for 866,082.95 

To  balance 2,127.32 


Total  grains  and  losses  in  surplus  during:  the  year   $  1,409,342.43   |  1,418,605.66 

Surplus 
Decrease  in  surplus  (enter  in  column  to  balance) 9,163.28 


Totals   11,418,506.66    |  1,418,605.66 

iBteiTOsatortes  Reffardlns  New^  BnalneMi 

Sxpected  death  losses  during:  1906  on  all  policies  issued  during: 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting: its  premiums I      82,673.00 

Death  losses  incurred  during:  1906  on  said  policies  (not  deduct- 
ing: reserves)    20,031.00 

Reserves  released  during:  1906  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid 88,989.00 

Loading:  on  first  year's  premiums  on  policies  issued  in  1906  (av- 

erag:lng:  16.95  per  cent  of  the  g:ross  premiums) 132,218.09 
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Expenses  chargeable  to  first  year's  Insurance,  viz.: 

Commissions  on   first  year's  premiums $     402,042.52 

Compensation  not  paid  by  commission,  for  serv- 
ices in  obtaining  new  insurance,  exclusive  of 
salaries  paid  in  good  faith  for  agency  super- 
vision either  at  the  home  office  or  at  branch 

offices  (managers'  salaries  not  Included) 7.6S4.92 

Medical  examinations  and  inspections  of  pro- 
posed   risks    - 67,348.99 

Advances    to    agents ^ i— .: 11,576.18 


Total    expenses    chargeable    to    the    procure- 
ment of  new  business $     489.202.61 


Gtonenil  Imterrogatoiies  Regardins  Gain  asd  Loss  Exhibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer^This  company  values  its  policies  on  the  full  level  premium  re- 
serve system. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

American  experience,  8^  per  cent,  $86,848,712.00;  American  experience,  3 
per  cent,  $1,664,080.00;  supplementary  contracts,   at  8^  per  cent,  $2,457,810.00. 

Does  the  company,  issue,  or  has  it  ever  issued,  both  non-participating 
and  participating  policies? 

Answer— Yes;  from  August  1,  1903,  to  December  31,  1906. 

If  so,   give  the  amount  of  insurance  in  force  under  each  of  these  plans. 

In  force  December  31,  1906:  Participating  insurance  amounting  to  $20,- 
830,196.00;  non-participating  insurance  amounting  to  $145,896,347.00. 


Premium  Note  Aecoimt 

Premium  notes,    loans  or  liens  on  hand  December 

81st  of  previous  year $       15,260.56 

Received  durihg  the  year  on  old  policies 6,218.75 


Total     $       20,479.81 

Deductions  during  the  year  as  follows: 

Redeemed   by   maker   in   cash $        7,868.08 

Total  reduction  of  premium  note  account 7,868.08 


Balance  of  note  assets  at  end  of  year $      12,611.28 
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lnnual  statement 

cember  31,  1906,  of  the  coadlUtm  and  aOalre  of  tbe 

TRAL  LIFE  INSURANCE  COMPANY 

wa  of  the   Btate  of  Ohio,    made  to   the  Auditor  of 
its  of  Iowa,  pursuant  to  the  laws  thereof. 

CommeDCed    business    IBS!. 

ti  West  Fourth   Street.   Cincinnati,   Ohio, 

K.  Secretary,  John  D,  Saoi. 

ents,  E.  P.  Masbrau.,  Paul  E.  Willlkui. 

Q.  Actuary,  E.  ES.  Habdcabtlb. 

Capital  Stock 

-up  In  cash lioo.ooo.oo 

I  December  Slat  of  previous 
MT.4S7, 189.81 

J MT.lST.ISg.U 


n  orlKlnal  poli- 
on  for  commlH- 
es,  less  |ie,H;.88 


I    premiums    on 

BS    »1,1»,7W.» 

irchase  paid-up 

ties 1W,80S.33 

ai  annuttles —  80,MT.T0 

al  aanultles  In- 

rencies Ei,oge.io 


p  i,m,ue.ti 
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Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $192,326.02  for  reinsurance  on  re- 
newals         16.881,168.91 

Dividends  applied  to  pay  renewal  pre- 
miums    890,031.37 

Surrender  values  applied  to  pay  re- 
newal  premiums    _. _ 87,749.06 


Total    renewal   j)remlums. 
Total  premium  Income 


Consideration  for  supplementary  con- 
tracts not  Involving:  life  contingen- 
cies   

Interest   on   mortgrase   loans $2,439,590.04 

Interest  on  bonds  and  dividends  on 
stocks  __- 

Interest  on  premium  notes,  policy  loans 
or  Hens  .'. 

Interest   on    deposits 

Interest  on  other  debts  due  the  com- 
pany   

Rent  from  company's  property,  Includ- 
ing $7,200.00  for  company's  occupancy 
of  Its  own  buildings 


7,458,949.34 
$8,958,405.79 


102, 412.57 


400.00 

433,432.06 
2,809.01 

2,680.05 


28,562.07 


Total    interest    and    rents 

From  other  sources: 

Profit  and  loss— real  estate  grain. 


2,906,818.28 


448.89 


Total    Income 


$U.  968, 079.98 


DlaboraenieBta 


For  death  claims  (less  $82,600.00  reinsur- 
ance), $1,888,771.49;  additions,  $12,- 
164.88    $  1,900,986.87 

For    matured    endowments,     $516,689.79; 

additions,   $10,869.86  587,049.15 


Net   amount   paid   for   losses   and 

matured   endowments   

For  annuities  involving:  life  continsrencies 

Premium  notes  voided  by  lapse 

Surrender  values  paid  in  cash 

Surrender  values  applied  to  pay  renewal  premiums 
Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and   annuities 

Dividends  paid  to  policyholders  in  cash 

Dividends  applied  to   pay  renewal  premiums 

Dividends    applied    to    purchase    paid-up    additions 
and  annuities  

(Total  paid  policyholders,  $8,957,460.87.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving:   life    contingrencies 

Paid  stockholders  for  interest  or  dividends 


2, 427, 965. OS 

22.232.92 

311,246.98 

161,«04.6e 

87.749.06 

80,267.70 
277.889.97 
890.031.37 

196.803.88 


85,745.10 
10.000.00 
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New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  81,  1900 $        4.868.60  |     876,812.07 

Gross  deferred  premiums  on  policies  in 

force   December   81,    1908 7,872.84  96,822.88 

Totals   $       11,726.48    |      471.684.40 

Deduct  loadlngr  2,061.95  82,686.02 

Net  amount  of  uncollected  and  de- 
ferred premiums   |        9,678.48    |     889,096.38  896,771.86 

Gross    assets    $56,678,480.78 

Deduct  Assets  Not  Admitted 

Book  value  of  ledger  assets  over  market  value,  viz. : 
Reduction  of  ten  per  cent  arbitrarily  applied  to 
book  value  of  real  estate,  to  cover  possible 
sbrinkagre  of  value 63,963.84 


Total   admitted   assets 165,619,617.89 

LiablUtlcs 

Net  present  value  of  all  the  outstanding:  policies  in 
force  on  the  8l8t  day  of  December,  1906,  as  com- 
puted by  the  company,  on  the  actuaries'  table  of 
mortality,  with  four  per  cent  interest,  for  years 
of  issue  up  to  and  including:  1900,  and  on  the 
American  table  of  mortality,  with  three  and 
one-half  per  cent  interest  for  issues  of  subse- 
quent years   $44,655,622.00 

Same   for  reversionary   additions 741.864.00 

Same   for  annuities    (including:  those   in   reduction 

of  premiums)   199,289.00 


Total     $45,696,226.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in    other    solvent   companies 479,180.00 

Net   reserve   $46,117,096.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving:  life  contingren- 
cies,   computed  by  the  company 898,812.00 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due $      86,960.00 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received  (net) 97,649.00 

Claims  for  matured  endowments  due  and  unpaid..  6,884.00 

Claims  for  death  losses  and  other  policy  claims,  re- 
sisted 'by  the  company 40,000.00 

Total  policy  claims 179.983.00 

Premiums    paid    in    advance,    Includingr    surrender 

values  so   applied 88,600.01 

Commissions  due  to  agrents  on  premium  notes  when 

paid    121,010.90 
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Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  leg-al 
fees  due  or  accrued 

Dividends  or  other  profits  due  policyholders,  includ- 
insT  those  conting-ent  on  payment  of  outstanding: 
and   deferred   premiums 

Amounts  set  apart  or  provisionally  ascertained  or 
calculated  or  held  awaiting:  apportionment  upon 
deferred  dividend  policies 

Other  liabilities: 

Unpaid   and   deferred   premiums   on   reinsurance 
policies  after  deducting:  cost  of  collection 

Capital   stock  

Unassig:ned   funds    (surplus) 

Total    liabilities    — '- . ." 


8.841.06 


87,638.86 


7,720.267.00 


24,360.92 

100,000.00 

1,724.992.60 

$65,619,817.88 


BzUblts  of  Policies 

Including  Paid-for  Business  Only. 

The  following:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  Slst. 


Classification 


At  end  of  previous  year  _. 
Taking  effect  during  year 

Revived  during  year 

Increased  during  year 


Totals  before  transfers 


Transfers,  deductions  .. 
Transfers,   additions   


Balance  of  transfers  

Totals  after  transfers  

Deduct  Ceased: 


By  death  

By  maturity  . 

By    expiry    

By  surrender 

By   lapse   

By  decrease  .. 


Total   terminated   

Outstanding  end  of  year. 
Policies   reinsured   


Whole  r  lie 
Policies 


No. 


108.738 

10,778 

220 


Amount 


Endowment 
Policies 


No. 


Amount 


$188,517,641 

88,047,124 

406,800 


114.781 


698 
151 


-647 


114,184 


872 
887 


$211,971,565 


$  1,130,857 
380,850 


^50,007 


685 
4,839 


6,628 

107,661 

208 


$211,221,568 


$  1,717,985 
556,149 


1.268,182 

8,608,872 

607,920 


$  12,638,108 

$198,583,460 

2,118,509 


18,584 

8,299 

53 


21.886 


174 
87 


-187 


81,749 


105 
165 


83 
1,474 


1.827 

19,922 

84 


$30,070,096 

6,428,500 

86,500 


$35,580,095 


$   880,068 
64,750 


-256,818 


$85,824,788 


199,486 
206,576 


186,986 

2,080,400 

117,410 


$  2,792,796 

$32,531,966 

888,500 
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Exhibit    of    Foliates— Continued. 


ClaBBiflcation 


Term  and 
Oiher  Policies 
Including  Re- 
turn Premium 

Additions 


No. 


Amount 


Addit- 
ions to 
Policies 
by  Divid- 
ends 


Amount 


Total  Nos.  and 
Amounts 


No. 


V 

Amount 


At  end  of  previous  year  .. 
Taking  effect  during  year 

Revived  during  year  

Increased  during  year  ... 


Totals   before   transfers 


Transfers,    deductions 
Transfers,  additions  .. 


Balance  of  transfers  

Totals  after  transfers  . 
Deduct  Ceased: 


By   death   

By   maturity   .. 

By  expiry 

By  surrender  .. 

By  lapse  

By  decrease 


Total  terminated  

Outstanding  end  of  year. 


Policies  reinsured 


2,879 

710 

18 


3,0OS 


91 
775 


684 


4,286 


25 


S29 

66 
426 


836 
8,450 

401 


$  8,490,952 
2,442,740 
43,500 


10,977,192 


242,850 
1,248,170 


1,005,820 


$11,982,512 


91,500 


$1,035,858 
402,876 


695,27'> 
228,875 

1,250,000 
38,650 


$1,438,229 


12,340 
10,096 


^  2,803,800 
$  9,678,712 

6,827,800 


68,226 


$      90.662 
$1,347;  567 


125^151 

14,782 

286 


140,219 


1,002 
402 
829 
724 

6,739 


9,286 
130,933 

643 


$228,114,041 
31,316.240 
636.800 


$259,967,081 


$    2,081,250 

773.821 

095,275 

1,741.788 

11,929,272 

063,980 


$  17,825,386 
$242,141,715 

7.774.809 


Mlscellaneoiui  Questions 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  31st  truthfully 
and  accurately  entered  on  its  books  for  and  during:  the  year  ending-  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Is  there  a  loading:  or  marg:in  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefor  has  been  Included  in  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual,  with  capital  stock. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  g:uaranteed  capital? 

Answer— According  to  the  by-laws,  five  (5)  per  cent  semi-annually  may 
be  paid  on  the  capital  stock.  ^ 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answei^-No. 
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Has  the  book  value  of  any  aAet  been  increased  durlngr  the  year  eKcejJt 
to  brinsT  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— All  premiums  are  payable  in  cash,  but  custom  is  to  accept 
short-time  notes  in  settlement  q#  either  first  year  or  renewal  premiums. 


Biislifte«a  In  Iowa  During  IfNM 


Classlflcatlon 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
Sist  of  previous  year 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
year    


Totals  • 

Deduct  ceased  to  be  in  force  during  the  year. 
Policies  in  force  December  31st 


Amount 


$  8,774,782.00 


379.600.00 


$  4,154.382.00 

238.196.00 

9  3,916.186.00 


Classification 

Losses  and  claims  unpaid  December  3l8t  of  previous  year. 

Losses  and  claims  incurred  during  the  year 

Totals   


No. 


Losses  and  claims  settled  during  the  year,   in  cash,  $20,196;   by 
compromise,    none   _ _ 


Losses  and  claims  unpaid  December  31. 


Amount 


11 


11 


11 


20,196.00 


$       20.196.00 


20.196.00 


Oreatest  amount  insured  on  any  one  life.  $50,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses.  $135,628.17. 


Gain  and  Loas  Exhibit 

For  the  year  endingr  December  31.  1906,  showinsr  the  sources  of  the  increase 
*  and  the  decrease  in  the  surplus  during  the  year. 

Insurance  Exhibit 

Running  Expenses  Gain  in  Loss  in 

Surplus  Surplus 

Gross     premiums     received 

during   the   year $  8,958,405.79 

Loading    on    actual    premiums    of    the 

year  (averaging  17%  per  cent  of  the 

gross  premiums)   $1,566,839.81 

Insurance  expenses  incurred  during  the 

year   1,684,813.78 

«  - 

Loss    from    loading $     127,973.97 


W":!ll' 
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Interest 

Interest  earned  during  the  year  (aver- 

affingr  6.48  per  cent  on  mean  invested 

assets,   including:  bank  balances) $3,168,710.44 

Investment    expenses    incurred    during 

the    year   .     202,957.62 

Net  income  from   investments 12,875.752.82 

Interest  required  to  maintain  reserve..      1,612,563.49 

Gain   from   interest $  1,263,189.SS 

Mortality 

Expected   mortality   on  net  amount   at 

risk     9  2,250,292.00 

Actual  mortality  on  net  amount  at  risk      1,432,535.87 

Oain   from  mortality 817,756.18 

Annuities 

Net    expected    disbursements    to    annu- 
itants     f        12.030.00 

Net  actual  annuity  claims  incurred 13,860.92 

Loss    from    annuities ^*** 

Surrenders  and  Lapses 

Total  gain  during  the  year  from  surrendered  and 

lapsed    policies    161,557.8S 

Dividends 

Dividends   paid   stockholders _ ^^ •*'  ^ 

Decrease  In  surplus  on  dividend  account. 66i..'-*- 

Special  Funds 

Increase  In  special  funds  and  special  reserves  dur- 

ing    the   year <,i?.-' 

Profit  and  Loss  (Excluding  Investments) 
Net   to   gain   account 112,132.20  ' 

Investment  Bxblblt 

Investments  Sold 
Gain   from  sale  of  real  estate. — 448.39 

Investments  Held 

Loss  on  said  real  estate  during  the  year —  W.!'^'' 

Loss  on  said  Investment  during  the  year ** 

Total  gains  and  losses  in  surplus  during  the  year   $  2,355,063.90  $8,T3S.7^ 


Idlflet 

illclea 
.  I8t,t 
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ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

UNION  MUTUAL  LIFE   INSURANCE   COMPANY 

Organized  under  the  laws  of  the  State  of  Maine,    made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  July  17,  1848.  Commenced  business  October  1,  1849. 

Home  office,  396  Congrress  Street,  Portland,  Me. 

President,  Fred  E.  Richards.  Secretary,  J.  Frank  Lang. 

Vice-President,  Arthur  L.  Bates.  Actuary,   Samuel  S.   Botdbn. 

Amount  of  ledgrer  assets  December  3l8t  of  previous 

year    — -. _ _ $11,806,180.77 

Extended  at  _ $11,306,180.77 

Income 

First  year's  premiums  on  original  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses $     409,469.69 

Total    first    year's    premiums    on 

origrinal    policies    $     409,469.69 

Dividends  applied  to   purchase  paid-up 

additions  and  annuities 61,771.32 

Surrender    values    applied    to    purchase 

paid-up   insurance   and   annuities 30,623.41 

Total   new  premiums $     491,864.42 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $558.79  for  reinsurance  on  re- 
newals -_ - $  1,964,469.26 

Dividends  applied  to  pay  renewal  pre- 
miums   58,989.51 

Surrender  values  applied  to  pay  re- 
newal  premiums   > _ 6,870.64 

Total  renewal  premiums 2,080,279.41 

Total  premium  income $2,522,143.83 
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Consideration  for  supplementary  con- 
tracts not  involving:  life  contlngren- 
cies    7,460.89 

Premium  notes,   loans  or  liens  restored 

by   revival   of   policies 1,045.43 

Interest   on   mortgragre    loans _   |       62,472.89 

Interest  on  collateral  loans , 44,916.20 

Interest    on    bonds    and    dividends    on 

stocks    823,884.51      . 

Interest  on  premium  notes,  policy  loans 

or  liens  16.799.94 

Interest    on    deposits 1,958.70 

Interest  on  other  debts  due  the  com- 
pany      8,586.89 

Discount  on  claims  paid  in  advance 4.70 

Rent  from  company's  property,  includ- 
Ingr  $10,541.27  for  company's  occu- 
pancy of  its  own  buildingrs 62,090.60 

Total  interest  and  rents 515,663.93 

Profit  on  sale  or  maturity  of  ledger  as- 
sets: 

Real  estate __ 240.08 

Prom  other  sources: 

Profit  and  loss  on  real  estate $     132,103.22 

Profit  and  loss  on  stocks  and  bonds  43,274.78 

Profit  and  loss,   miscellaneous 262.78         175,640.78 

Total    income    $  3,222,194.94 

D  IsbursemeBts 

For  death   claims,   $677, 341.22;   additions, 

18.028.51     _ f     685,864.73 

For  matured  and  discounted  endow- 
ments,   $70,238.79;   additions,    $5,961.43..  76,195.22 


Net  amount  paid  for  losses  and 
matured  and  discontinued  en- 
dowments    — _-  $      761,559.95 

For  annuities  involving:  life  conting:encies 2,298.06 

Premium  notes  voided  by  lapse  (short-time  notes)—  21,778.19 

Surrender  values  paid  in  cash 264,854.86 

Surrender  values  applied  to  pay  new  premiums 6,870.64 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and   annuities... 90,623.41 

Collateral  loans  on  policies,  notes  voided  by  lapse..  88,296.44 

Dividends  paid  to  policyholders  in  cash 66,076.84 

Dividends  applied  to  pay  renewal  premiums 58,939.51 

Dlvideiyls    applied    to    purchase    paid-up    additions 

and  annuities  51,771.82 

(Total  paid  policyholders,  $1,802,570.73.) 
Paid  for  claims  on  supplementary  contracts  not  in- 
volving:   life    contingencies 8,898.50 

Commissions  and  bonuses  to  ag:ents   (less  commis- 
sion on  reinsurance),  first  year's  premiums,  $287,- 

192.64;  renewal  premiums,   $183,071.47 420,264.11 

Salaries    and    allowances    for    ag:encies,    including: 

managers,    agents   and   clerks 62,058.91 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    16, 018.80 
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Medical  examiners'  fees 89.848.00 

Salaries  and  all  other  compensation  of  officers,   di- 
rectors,  trustees  and  home  office  employees 07,977.67 

Kent,    including:  $10,641.27  for  company's   occupancy 

of  its  own   buildingrs 90,758.01 

Advertising:,  $10,712.61;  printing  and  stationery,  |14. - 

962.70;     postage,     $9,121.11 84,796.42 

Legal  expenses  6.044.86 

Furniture,    fixtures  and   safes 2,406.85 

Insurance,  taxes,  licenses  and  department  fees 48,629.49 

Taxes  on  real  estate 18,797.11 

Repairs  and   expenses   (other  than  taxes)    on   real 

estate    ' 80,265.97 

Loss  on  sale  or  maturity  of  ledger  assets: 

Real    estate    2,825.00 

All  other  disbursements: 

Miscellaneous  expenses  $        7,037.52 

Traveling     expenses,      officers     and 

clerks   1,960.88 

Profit' and  loss  on  real  estate -• 233,596.25 

Profit  and  loss  on  stocks  and  bonds  41,495.07 

Profit  and  loss,   miscellaneous 2,985.49 

Commissioners'    examination    4,611.26         291.066.47 


Total  disbursements  $  2,401,240.90 

Ledffer  Assets 

Book  value  of  real  estate,   unincumbered $1,109,068.87 

Mortgage  loans  on  real  estate,  first  liens 1,189,950.32 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collateral   1,061,732.02 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assigned   as   collateral 414,372.27 

Premium  notes  on  policies  in  force,  including  $62,- 
706.37  short-time  notes  taken  in  settlement  of  re- 
newal  premiums   .„• 124,331.37 

Book  value   of   bonds    (excluding   interest),    $5,191,- 

242.61;  and   stocks,    $2,826,530.46 8,017,773.07 

Deposited  in  trust  companies  and  banks  on  interest         127,372.87 

Cash  in  company's  office,  $890.84;  deposited  in  banks 

(not    on   interest),    $70,952.54 '71,848.38 

Agents'  balances  (net) 9,686.82 

Cash  in  transit  December  81,   1906  (since  received)—  954.28 


Total  ledger  assets $12,127,064.72 

Xon-Ledffer  Assets 

Interest  due,  $378.00,  and  accrued,  $18,995.97,  on  mort- 
gages         $       19,373.97 

Interest    due,    $1,125.00,    and    accrued,    $65,552.51,    on 

bonds     66,677.51 

Interest  accrued  on  collateral  loans _ 4,585.05 

Interest  due,  $3,004.60,  and  accrued,  $1,544.51,  on  pre- 
mium notes,  policy  loans  or  liens -  4,549.11 

Interest    due,    $1,323.45,    and    accrued,    $10,651.57,    on 

other  assets   - 1 - — -  11,975.02 

Rents  accrued  on  company's  property  or  lease. 1,566.40 


Total  interest  and  rents  due  and  accrued 108,727.06 

Market  value  of  bonds  and  stocks  over  book  value..  227,001.78 
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New  'Business   Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  SI,  1906 $        8,276.79   f     148,688.16 

Gross  deferred  premiums  on  policies  in 

force  December  31,  1906 18,481.52  188,696.80 


Totals     - f      16.758.81    f      282,829.46 

Deduct  loading: 8,770.62  68,024.18 


Net  amount  of  uncollected  and  de- 
ferred   premiums   f        12,987.69    f      218,806.88  281,798.02 


Gross  assets  fl2, 604, 606.65 

Deduct  Ammetm  Not  Admitted 

Agrents'  debit  balances  (net) f        9,686.82 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums in  excess  of  the  net  value  of  their  policies  1,842.00 


Total    11,528.82 

Total    admitted    assets $12,688,077.78 

lilablUtloi 

Net  present  value  of  all  the  outstanding:  policies  in 
force  on  the  Slst  day  of  December,  1906,  as  com- 
puted by  the  company,  on  the  actuaries'  table 
of  mortality,  with  four  per  cent  interest,  prior 
to  January  1,    1901 9  9,180,146.00 

Subsequent  to  January  1,  1901,  on  the  American  table 

of  mortality,   with  three  per  cent  interest 2,680,572.00 

Same   for   reversionary   additions 272,601.00 

Same  for  annuities  (including  those  in  reduction  of 

premiums)    * 16, 267.00 


Total     |12, 099, 576.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies 8,884.00 


Net    reserve    fl2, 096, 191.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingen- 
cies      - 88,841.00 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted    and   not    due 9       65,757.06 

Claims  for  death  losses  which  have  been  reported 

and  no  proofs  received 72,040.83 

Claims  for  matured  endowments  due  and  unpaid..  9,950.69 

Claims  for  death  losses  and  other  policy  claims  re-  . 

slsted  by  the  company 1,000.00 


Total  policy  claims - 188,748.57 
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Premiums  paid  In  advance,  includlngr  surrender  val- 
ues   so   applied 

Unearned  interest  and  rent  paid  In  advance 

Salaries,  rents,  office  expenses,  taxes,  bills,  ac- 
counts, bonuses,  commissions,  medical  and  legral 
fees  due  or  accrued 

Dividends  or  other  profits  due  policyholders,  includ- 
ing those  contingrent  on  payment  of  outstanding 
and    deferred    premiums.— 

Unassigrned    funds    (surplus) _ — . 

Total    liabilities 


4,074.88 
U.OO 


10,000.00 


U.  909.17 
S87,<ni2.30 

$12,888,077.73 


Bxhlblti  of  Pollclea 

Including  Paid-for  Business  Only. 

The  following:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
«.ccount  as  it  stood  at  close  of  business  December  81st. 


Classification 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year  

Increased  during  year  _. 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions  . 


Balance  of  transfers 

Totals  after  transfers 

Deduct  Ceased: 


By  death  

By  maturity  and  discount. 

By  expiry  

By  surrender 

By  lapse  

By  decrease  

By  not  taken  _ 


Total  terminated  

Outstanding  end  of  year  _. 
Policies  reinsared  


Whole  Life 
Policies 


No. 


Amount 


27,834 

4,185 

60 

4 


81,50s 


473 
850 


-188 


81,480 


804 


889 
1.858 


8,486 


89,068 
1 


137.880,450 
6.111,966 
95,483 
17,000 


^,053,8ft9 


9   680,185 
658.500 


t88.S15 


$44,008,164 


$   461.680 


Endowment 
Policies 


No. 


Amount 


468,186 

8,881,888 

46.760 


$  8.807,709 


$40,884,365 
6.000 


13,119 

8,948 

48 

15 


16,118 


883 
88 


-141 


15,977 


113 
65 


387 

1,053 

4 


1, 


14,855 


117,196.157 
3,539.105 
50,808 


$80,786,068 


$   863,010 
118,900 


-144,510 


$80,641,588 


$     186,778 
71,196 


708,776 

l,18l,08l> 

80^416 


$  8,171,840 


$18,470,888 
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Exhibit  of   Policies— Continued. 


Classlflcation 


Term  and 
Otber  Policies 
including  Re- 
turn Prem- 
ium Addi- 
tions 


No. 


Amount 


Addi- 
tions to 

Poli- 
cies by 
Divi- 
dends 


Am'nt 


Total  Nos.  and 
Amounts 


No. 


Amount 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year 

Increased  during  year  ... 


Totals   before  transfers 


Transfers,  deductions  .. 
Transfers,  additions  ... 


Balance  of  transfers  

Totals  after  transfers  . 
Deduct  Ceased: 


By  deatb  

By  maturity  and  discount. 

By  expiry  

By  surrender * 

By  lapse  

By  decrease 

By  not  taken  


Total  terminated  

Outstanding  end  of  year — 
Polieies  reinsured 


4,741 

116 

12 


4,800 


509 
773 


t264 


5,133 


S6 


651 
16 

846 
15 


1,064 


4,079 

4 


18,748,354 
335.524 
21,000 


$9,104,878 


$    903,500 
$1,000,605 


tl06,l05 


$0,211,073 


$      58,000 


1,052,604 

31,000 

768.400 

62,567 


$1,962,561 


$7,248,612 
30,000 


880,277 

80,001 

527 


$    470,705 


8,274 
6,663 


•17,654 

2,177 

880 


$      85,104 


$    486,601 


46,194 

7,248 

128 

19 


58,670 


488 

66 

651 

602 

8,259 

10 


5,112 


47.467 
5 


$64,168,888 

10.067,686 

167,168 

17,668 


$74,416,660 


$ 


714,676 

77,850 

1,052,604 

1,225,616 

4,185,800 

120,060 


$  7.876,704 


$67,088,866 
85.000 


MiicellaBeoiui  Q,iieatlona 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  81st  truthfully 
and  accurately  entered  on  Its  books  for  and  during  the  year  endingr  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  8lBt? 

Answer— Yes. 

Is  there  a  loading-  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes;  except  for  those  policies  included  In  assets  not  admitted. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
pjuted?  If  so.  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answeiv-No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— No  stockholders. 
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Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  durinsr  the  year  except 
to  brin?  bonds  towards  par? 

Answer— Yes. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer—Usually  about  40  per  cent  on  business  secured  prior  to  January, 
1877. 

Biuliftesa  In  Iowa  Dvrlnff  1906 


Classiflcation 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December 
3l8t  of  previous  year __. 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the 
year  - _ 

Totals   — 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  December  Slst __., 


Amount 


1 

860 

f 

418,613.41 

75 

94,143.84 

344 

$ 

512.757.25 

28 

39.528.7» 

316 

$ 

47S,S27.4» 

Classification 


No. 


Amount 


Losses  and  claims  unpaid  December  Slst  of  previous  year 

Losses  and  claims  Incurred  during  the  year _ 

Totals - — 

Losses  and  claims  settled   during  the  year,   in  cash,   |3,000  by 
compromise,   none — 


Losses  and  claims  unpaid  December  Slst. 


3 

$ 

6,000.00 

8 

$ 

6,000.00 

2 

3,000.00 

1  $ 

3.000.0O 

Greatest  amount  insured  on  any  one  life,  $30,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $16,507.77. 

Gain  and  Lomi  Exhibit 

For  the  year  ending  December  31,  1906,  showing:  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  during:  the  year. 

Inaumnce  Bxhlblt 


Runningr  Expenses 

Gross     premiums     received 

during    the    year $2,522,143.83 

Loading    on    actual    premiums    of    the 

year  (averaging  22.46  per  cent  of  the 

gross  premiums)   f 

Insurance  expenses  incurred  during  the 

year    

Loss    from    loading 


Gain  in 
Surplus 


666,455.16 
771.021.00 


Loss  ilk 

Surplus 


$     S05.466.M 
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Interest 

Interest  earned  durinsr  the  year  (aver- 

&ging  4.45  per  cent  on  mean  invested 

assets,   including  bank  balances) $     521,199.84 

Investment    expenses    Incurred    during 

the   year   58,959.61 

Net  Income  from  investments $     462,240.23 

Interest  required  to  maintain  reserve..         445,608.00 

Gain    from    Interest 9      16.732.23 

Mortality 

Expected  mortality  on   net  amount   at 

risk     $     676,065.00 

Actual  mortality  on  net  amount  at  risk  470,908.79 

Gain   from   mortality 205,156.21 

Annuities 

Net    expected    disbursements    to    annu- 
itants        $  873.85 

Net  actual  annuity  claims  incurred 1,529.12 

Loss    from    annuities. 655.27 

Surrenders  and  Lapses 

Total   gain  during  the  year  from  surrendered  and 

lapsed    policies    133,261.74 

Dividends 

Decrease  In  surplus  on  dividend  account 176,860.17 

Special  Funds 

Decrease  in  special  funds  and  special  reserves  dur- 
ing  the   year 1,980.00 

Profit  and  Loss  (Excluding  Investments) 

Net  to  loss  account 2,722.71 

Investment  Bxhlblt 

Investments  Sold 

Loss  from  sale  of  said  real  estate 1,180.00 

Gain  from  sale  of  said  investments 11,831.99 

Investments  Purchased 

Gain  on  said  investments 6,887.45 

Investments  Held 

Loss  on  said  real  estate  during  the  year 102,897.95 

Loss  on  said  investment  during  the  year 204,697.89 

Gain  on  sale  during  the  year  of  other  investments 

acquired  since  December  31,  1905 5,248.23 

Gain  from  all  other  sources: 

Account   bonds   loaned 2,427.11 

Gain    unaccounted    for 2,188.20 

Total  gains  and  losses  in  surplus  during  the 

year    $     884,688.16    f     693,968.98 

22 
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Surplus 
Decrease  in  surplus  (enter  in  column  to  balance)..         300,300.77 


Totals   $      608,988.83    f      683, 968.03 

laterrosatories  Reffardln^  New  Bmiliieaa 

Expected  death  losses  during:  1906  on  all  policies  Issued  during 
said  year  per  mortality  tables  used  by  the  company  in  com- 
puting: its   premiums 9       48,566.00 

Death  losses  Incurred  during:  1906  on  said  policies  (not  deduct- 
ing? reserves)    30,000.00 

Reserves  released  during:  1906  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid —  54,684.00 

Loading:  on  first  year's  premiums  on  policies  issued  in  1906  (av- 

erag:ing:  20.20  per  cent  of  the  g:ross  premiums) 85,280.00 

Expenses  charg:eable  to  first  year's  insurance,  viz.: 

Commissions  on  first  year's  premiums $     287,192.64 

Medical    examinations    and    inspections    of    pro- 
posed risks , -— 89,840.00 

Total  expenses  charg:eable  to  the  procure- 
ment of  new  business .  $     3S6.5ll.64 

General  Interroffatorlea  Reffardlnir  Gain  and  Itomm  Exhibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— On  the  full  level  premium  reserve  system. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing:  its  policies,  grlve  the  amount  of  reserve  held  under  each 
diflTerent  basis. 

Actuaries',  4  per  cent,  $9,285,706.00;  American,  3  per  cent,  12,810,485.00. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participatins 
and  participating:  policies? 

Answer— No;  except  a  few  miscellaneous  non -participating:  cases  years 
ag:o. 

If  so,   g:ive  the  amount  of  insurance  in  force  under  each  of  these  plans. 

$296,000.00  unlimited  premium,  non-participating:  insurance.  All  others, 
$66,089,970.00,  which  includes  policies  under  extended  insurance  law  and  paid- 
ups  issued  in  surrender  of  previous  insurance. 

Prenilvm  Note  Aceonnt 

Premium   notes,    loans  or  liens   on   hand  December 

31st  of  previous  year $       72,875.00 

Received  during:  the  year  on  new  policies 1,301.00 

Total $       71,276.00 

Deductions  during:  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $        6,181.00 

Used  In  purchase  of  surrendered  policies 8,664.00 

Used  in  payment  of  dividends  to  policyholders—  1,888.00 

Redeemed  by  maker  in  cash 888.00 

Total  reduction  of  premium  note  account 12,651.60 


Balance  of  note  assets  at  end  of  year $      61,625.00 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

UNITED  STATES  LIFE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  February,  1860.  Commenced  business  March,  1850. 

Home  office,  278,  276  and  277  Broadway,  New  York,  N.  Y. 

President,  John  P.  Munn,  M.  D.  Secretary,  A.  WHBSLWRiaHT. 

First  Vice-President,  Wm.  H.  Pobtkr.      Second  Vice-President,  C.  P.  Fralbior. 

Third  Vice-President,  R  R  Cochran.     Actuary,  Qbo.  W.  Hubbbll. 

Capital  Stock 

Amount  of  capital  paid  up  In  cash $440,000.00 

Amount  of  ledgrer  assets  December  81st  of  previous 

year    f  8,882,284.17 

Extended  at  I  8,582.284.17 

iBCome 

First  year's  premiums  on  origrlnal  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  less  $1,807.00 
for  first  year's  reinsurance $      08,066.47 

Total    first    year's    premiums    on 

orlflTlnal    policies    $      89,066.47 

Dividends  applied  to  purchase  paid-up 

additions   and   annuities 8,727.47 

Surrender   values   applied   to    purchase 

paid-up  Insurance  and  annuities 49,626.88 

Consideration  for  origrinal  annuities  In- 
volving life  contingencies 6,600.00 

Total  new  premiums I     128,809.67 


340  IOWA  INSURANCE  REPORT 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $8,836.12  for  reinsurance  on  re- 
newals      $  1,098,428.64 

Dividends  applied  to  pay  renewal  pre- 
miums   701.86 

Surrender  values  applied  to  pay  re- 
newal   premiums   228.81 

Renewal  premiums  for  deferred  annui- 
ties    2,884.00 

Total  renewal  premiums 1,101,686.81 


Total  premium  income $  1,230,495.38 

Premium  notes,   loans  or  liens  restored 

by  revival  of  policies 2,102.39 

Interest  on  mortgragre  loans $     186,255.70 

Interest  on  collateral  loans 8,769.99 

Interest    on    bonds    and    dividends    on 

stocks    148,665.64 

Interest  on  premium  notes,  policy  loans 

or  liens  63,978.00 

Interest  on  deposits - __ -  922.96 

Rent  from  company's  property 33,510.93 

Total  interest  and  rents 442,108.12 

Profit  on  sale  or  maturity  of  ledgrer  as- 
sets: 

By  adjt.  account  $1,000.00,  C.  &  N.  W. 

5  per    cent    sinklngr    fund,     bond 

drawn   for  redemption —    $  59.01 

By  adJt.  account,  sale  $50,000.00  Lt. 
L.  I.  M.  &  So.  Gen.  Cons.  Ry.  & 
L.  G.  mtg.  gold  bonds  of  1981 22,031.01 

By  adjt.  account,  sale  $48,000.00  N.T., 
Lack.  &  W.  Ry.  Cons.,  2d  mtg.  5 
per  cent  bonds 6,198.02 

By  adjt.  account,  sale  $60,000.00  Atch., 
T.  &  S.  F.  Ry.  4  per  cent  debs., 
series    K    1,125.00 

By  adjt.  account,  sale  $60,000.00  Atch., 
T.  &  S.  F.  Ry.  4  per  cent  debs., 
series  L  1,312.50 

By  adjt.  account,  sale  $50,000.00  corp. 

stock  of  the  City  of  New  York. —  812.60  31,038.04 

From  other  sources: 

By   cash  from  W.  H.   Bard,    former 

a^ent,    amt.    of    company's    atty. 

fee  in  suit  against  his  bondsmen    $  160.00 

By  N.  Y.  C.  &  H.  R.  R.,  in  settlemnt 

claim  asrainst  them,  and  N.  T.  C. 

6  H.  R.  R.  for  damasres  to  Her- 
mione  apartment  property  by 
construction  and  maintaining^  of 
viaduct  on  Park  Ave.,  New  York 

City     - 28,500.00 
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ddltloaa.    fe.STS.lft    ..     fl(»,lT«.01 

!Qt8,  tgs.SM.co:  ad- 
M.nv.oo 

Id   for  loBies  and 


7W,MS.01 
1*. 801 .71 


llcy holders  In  cash 

tay  renewal  premluma 

purchaae    paid-up   addltlona 

Icy  holders,    |i,iHt,H4.n.) 
pplementary  contracts  not  In- 


uaea  to  amenta   (leas  conimla- 
!).  flrat  year's  premluma,  Ml- 

ilums.  fn.ooB.W:  an  (renewal). 

icea    for    agencies.     Including 

tnd  clerks 

rkvellDg,  and  all  other  agency 

tees,     (B.lOt.SO;    Inspection    of 


w.us.n 

«a,t5S.M 
TOI.M 


nT,lS4.3S 
».SB2.4t 
U.4U.GS 


elved  under  sublet 
printing  and  stat 


I  (other  than  taxes)  i 


Pity  o(  ledger  aa- 

n  DOO  shares  Met. 
izchange  (or  new 
et.   Co.   pfd.    and 
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All  other  disbursements: 

Miscellaneous  expenses  , |        5,626.21 

Traveling   expenses    411.88 

To  balance  account  salary  of  W.  C. 

Martin,  deceased  clerk 66.66  6,004.26 


Total  disbursements  1 1,680,588.67 

LediTcr  Aaaets 

Book  value  of  real  estate,  unincumbered |     352,486.81 

Mortfiragre  loans  on  real  estate,  first  liens 3,967,460.00 

Loans  secured  by  pledere  of  bonds,   stocks  or  other 

collateral  100, 000.00 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assifirned  as  collateral 981,084.86 

Premium  notes  on  policies  in  force,   of  which  f6,- 

476.00  is  for  first  year's  premiums.. 65,682.82 

Book  value  of  bonds   (excluding  Interest),    ^.942,- 

790.60;  and  stocks,  $287,996.20 8,180,785.79 

Deposited  in  trust  companies  and  banks  on  Interest  46,923.08 

Cash  in  company's  ofllce,  $1,104.57;  deposited  in 
•    banks  (not  on  interest),  $10,286.84 11,890.91 

Bills  receivable,  $260.00;  asrents'  balances,   $29,188.06..  29,438.66 

Confessed  juderment  aerainst  State  of  New  York  for 
damages  to  Hermione  apartment  property,  116th 
Street  and  Park  Avenue,  New  York,  N.  Y 7,600.00 

Total  ledger  assets $8,782,696.43 

NoB-Ledger  Assets 

* 

Interest  accrued  on  mortgages $      40,074.62 

Interest  accrued  on  bonds 88,660.74 

Interest  accrued  on  collateral  loans 2,600.00 

Interest    due,    $9,212.65,    and    accrued,    $18,286.15,    on 

premium  notes,  policy  loans  or  liens .  22,448.80 

Interest  accrued  on  other  assets 67.86 

Rents  accrued  on  company's  property  or  lease 296.01 

Total  interest  and  rents  due  and  accrued 103,987.42 

Market  value  of  real  estate  over  book  value 10,614.19 

Market  value  of  bonds  and  stocks  over  book  value..  28,983.14 
Due  from  other  companies  for  losses  or  claims  on 

policies  of  this  company,  reinsured... 5,500.00 

Renewals 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  81,  1906 $     100,729.38 

Gross  deferred  premiums  on  policies  in  force  De- 
cember   31,    1906 28,860.57 

Total 1 $     129,579.95 

Deduct  loading  25,915.99 

Net  amount  of  uncollected  and  deferred  premi- 
ums       103,668.96 


Gross  assets  $8,985,185.14 
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Deduct  Assets  Not  Admitted 

Agrents'  debit  balances  (remainder  secured).. $      14,444.02 

Bills  receivable  250.00 

Total 14,604.02 


Total   admitted   assets 18,970,441.12 

LlablUtles 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1906,  as  com- 
puted by  the  company,  on  the  actuaries'  and 
American  tables  of  mortality,  with  four  and 
three  and  one- half  per  cent  interest  (actuaries', 
four  per  cent,  to  December  81,  1000;  American, 
three  and  one-half  per  cent,   thereafter) $8,188,644.00 

Same   for  reversionary   additions 82,007.00 

Same  for  annuities  (includingr  those  in  reduction  of 

premiums)    ^ 168, 818.00 

Total I  8,870,020.00 

Deduct  net  value  of  risks  of  this  company  reirfsured 

in    other    solvent   companies 60,487.00 

Net    reserve   I  8, 818, M2. 00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving:  life  contingen- 
cies, computed  by  the  company  and  printed  on 
policies    62,618.00 

Liability   on   policies   cancelled   and   upon   which   a 

surrender  value  may  be  demanded 6,026.00 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted   and   not   due I      22,250.00 

Claims  for  death  losses  which  have  been  reported 

and   no   proofs   received 48,460.00 

Claims  for  matured  endowments  due  and  unpaid..  2,260.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 14,000.00 

Total  policy  claims 81,070.00 

Premiums    paid    in    advance,     Includingr    surrender 

values   so  applied 6,010.40 

Unearned  interest  and  rent  paid  in  advance 17,237.81 

Commissions  due  to  agrents  on  premium  notes  when 

paid    12,602.60 

Salaries,  rents,  office  expenses,  taxes,  bills  ac- 
counts, bonuses,  commissions,  medical  and  legral 
fees   due   or   accrued '  1,665.00 

Dividends  or  other  profits  due  policyholders,  includ- 
ingr  those  contingent  on  payment  of  outstandingr 
and   deferred    premiums.. 7,116.25 
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Other  liabilities: 

Disallowed    excess   of   first   year   part   premium 

notes    over    reserve 

Capital   stock   

Unassisrned   funds    (surplus) 

Total    liabilities    : 


2,182.00 

MO,  000.00 

25,589.47 

$8,970,441.12 


EbcMblts  of  Policies 

Including  All   Business  Written. 

The  foUowiner  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  81st. 


Classification 


At  end  of  previous  year 

Issued  during  year  

Revived  during  year 

Increased  during  year 


Totals  before  transfers 


Transfers,  deductions 

Transfers,  additions 


Balance  of  transfers  

Totals  after  transfers  

Deduct  Ceased: 


By  death  

By  maturity  .. 
By  expiry  ._- 
By  surrender  . 

By  lapse 

By  decrease 

Not  taken 


Whole  Life 
Policies 


No. 


Amount 


Endowment 
Policies 


No. 


Amount 


Total  determinated  .— . 

Outstanding  end  of  year 

Policies  reinsured  


12,960 

842 

82 

97 


18,781 


8 
11 


18,790 


208 


888 

876 

13 

88 


1,278 


12,512 


$84,014,875 
1,247,512 
156,250 
80,104 


$26,898,741 


$         8,000 
76,000 


78,000 


$26,471,741 


$     452,805 


704,805 

1.345,250 

80,000 

172,000 


2,703,860 


$23,767,881 


8,238 

256 

21 

88 


3,548 


4 

4 


8,642 


21 
64 


29 

211 

1 

60 


886 


8,156 


$5,858,970 

407,200 

86,500 

20,4U 


$5,813,689 


9,000 
6,000 


4,000 


$5,809,686 


$     47,750 
98,635 


97,800 

880,500 

7,250 

101,500 


783, 4SS 


$5,076,851 
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Bzblblt  of  Policies— Continaed. 


Claflslflcatlon 


Transfers,    additions   . 
Balance  of  transfers  .. 


Totals  after  transfers  .. 
Deduct  Ceased: 


Bj  death  

By  maturity 

By  expiry  

By  surrender  -. 

By  lapse  

By  decrease 

Not  taken 


Total  determinated 

Outstanding  end  of  year.. 
Policies  reinsured 


Term  and 
Other  Policies, 
including  Re- 
turn Premium 

Additions 


No. 


At  end  of  preylous  year 

Issued  during  year 

Reyived  during  year 

Increased  during  year 


Totals  before  transfers  .. 
Transfers,   deductions  


8,910 

985 

88 

83 


4,408 


9 


4,897 


88 


114 
21 

414 

8 

81 


819 


8,778 


Amount 


9  9,o8v,99o 
588,387 
888,400 
48,757 


Addit- 
ions to 
Poli- 
cies by 
Divid- 
ends 


$10,888,898 


09,000 


89,000 


$10,158,398 


$     185,888 


819,500 

108,500 

1,066.450 

84,415 

84,800 


I  1,701,887 


$  8,458,005 


Am't 


$188,858 


Total  Nos.  and 
Amounts 


No. 


$188,850 


$    9,978 
863 


8,878 
859 


15,071 


$118,885 


80,108 

1,888 

171 

198 


81,789 


880 

84 

114 

348 

1,801 

17 
179 


8,883 


19,448 
80 


Amount 


$89,798,799 

8,880,949 

405,150 

144,877 


$48,588,175 


$     845,850 

99,488 

819,500 

907,961 

8,788,050 

81,005 

887.800 


$  5,153,753 


$37,409,488 
888,185 


Mlseellaaeoiui  ^vestlooui 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  re- 
ceived at  the  home  office  at  the  close  of  business  December  81st  truthfully 
and  accurately  entered  on  Its  books  for  and  during  the  year  ending  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Is  there  a  loading  or  marg^ln  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legrally  com- 
puted? If  so,  what  amount  therefor  has  been  included  in  the  liabilities  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Strictly  proprietary  as  to  business  issued  after  December  31,  1908. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  gxiaranteed  capital? 

Answer— Stockholders  may  receive  Interest  not  to  exceed  7  per  cent  per 
annum. 


t 
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Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  durinsr  the  year  except 
to  bring  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answex^-No  contract  stipulation  except  as  to  part  premium  notes  for 
three,  six  and  nine  months. 

BiiaineMi  la  Iowa  Dvrlaff  IINNI 


Classification 


No. 


AmoQBt 


Policies  on  the  lives  of  cltisens  of  said  state  in  force  December 
8l8t  of  previous  year— 

Policies  on  the  lives  of  cltisens  of  said  state  issued  daring  the 
year 


Totals   

Deduct  ceased  to  be  in  force  daring  the  year 

Policies  in  force  December  Slst 


815 
S4 


889 

17 


I      578,547.00 
43,151.00 


$     081,008.00 
09,000.00 


I     588,008.00 


Classification 


No. 


Amount 


Losses  and  claims  unpaid  December  Slst  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals  .. 


Losses  and  claims  settled  during  the  year,  in  cash,  $3,000;  by 
compromise,  none  


Losses'  and  claims  unpaid  December  Slst. 


1* 
8 


8,000.00 


8,000.00 


8,000.00 


Greatest  amount  insured  on  any  one  life,  125,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $12,088.25. 

Gain  and  Lowi  Bzhlblt 

For  the  year  ending:  December  81,  1906,  showing  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  during  the  year. 


Inanraace  Elxhlblt 

Running:  Expenses 

Gross     premiums     received 

duringr  the  year.. $1,280,495.38 

Loading:    on    actual    premiums    of    the 

year  (averagringr  23.8  per  cent  of  the 

grross  premiums)   $ 

Insurance  expenses  incurred  during:  the 

year    _ 


Gain  in 
Surplus 


Loss  in 
Surplus 


288,160.09 


299,124.33 


Loss  from  loadlngr 


10,904.24 
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r«at  earned  durlns  the  year  (aver- 
SlDB  i.n  per  cent  on  mean  Invested 

■Kta.   including  bank  balance*) |     424,52!. SI 

■tment    ezpenaes    Incurred    during 

be  year „ u.itOM 

Net  Income   from  Inveitmenta $     sm.MS.Ol 

rest   required   to   maintain   re  serve 

Stabler'!   formula)    US,  BM.OD 

QaJn   troRi   Interest t 

Mortality 
eeled   mortality   on   net  amount  at 

l»ll     •      IM.lSt.00 

lal  mortality  on  net  amount  at  rlak         SSS.OtT.Oi 

'ain   from   mortality 

Annuities 
expected    dlabursementB   to   annu- 

ant»     t         •.IM.OB 

actual  annuity  claims  Incurred M.TSS.T1 

OBI   from   annultlea 

Surrender*  and  Lapses 
.1  KBin  during  the  year  from  surrendered  and 

ipsed    policies   — 

Dividends 

rest    paid   stockholders 

'caae  In  surplus  on  dividend  account 

Profit  and  l^aa  (Excluding  Investments) 
to  profit  account 

iBTcatneBt  BiUblt 

Investments  Sold 

I  from  sale  of  said  real  estate 

from  sale  of  said  Investments 1 

Investments  Purchased 

on  Bald  Investments 

Investments  Held 

I  on  said  real  estate  during  the  year 

I  on  said  Investment  during  the  year 

—   __._   •.__.__  ..._  yg^p  ^(  other  Investments 
ber  n,  M0« 


I  In  surplus  during  the  yet 
er  In  column  to  balance)  — 
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laterrosatoriea  Resardln^  New  BusteeMi 

Expected  death  losses  duriner  1006  on  all  policies  Issued  durinsr 
said  year  per  mortality  tables  used  by  this  company  in  com* 
putlnff  its  premiums |       U.MS.OO 

Death  losses  incurred  durin^r  IMM  on  said  policies  (not  deduct- 
ing reserves)    .- 2,000.00 

Reserves  released  durlngr  1800  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid 15,106.00 

lioadingr  on  first  year's  premiums  on  policies  issued  in  190O  (av- 

eragringr  22.4  per  cent  of  the  srross  premiums) 12,006.10 

Expenses  chargeable  to  first  year's  insurance,  viz.: 

Commissions  on  first  year's  premiums |      42,010.02 

Compensation  not  paid  by  commission,  for  serv- 
ices in  obtaining  new  insurance,  exclusive  of 
salaries  paid  In  good  faith  for  agency  super- 
vision either  at  the  home  ofllce  or  at  branch 
oflAces    2,220.00 

Medical  examinations  and  inspections  of  pro- 
posed   risks    10,766.66 

Advances  to  agents 1,828.04 

Total    expenses    chargeable    to   the    procure- 
ment of  new  business I      57,724.72 

Geaeml  laterrogatorles  Regardlag  Gala  and  Iioss  Exhibit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Net  premium  reserve.  Actuaries,  4  per  cent,  to  December  SI, 
1000;  American,  3%  per  cent,  to  May  81,  1905,.  and  preliminary  term  thereafter. 

If  the  company  uses  more  than  one  of  the  above  methods,  give  the  pro- 
portion of  the  total  business  under  each. 

$28,067,858.00  valued  on  actuaries',  4  per  cent;  $12,050,864.00  on  American,  S% 
per  cent,  and  $2,262,700.00  on  preliminary  term  basis. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Actuaries',  4  per  cent,  $7,184,682.00;  American,  8H  per  cent,  $1,158,002.00; 
preliminary  term,  $81,117.00. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating 
and  participating  policies? 

Answer— Yes. 

If  so,   give  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Non-participating  plans,  $8,166,575.00;  participating  plans,   $34,120,662.00. 

Premium  Note  Aceouat 

Premium  notes,    loans  or  liens  on  hand  December 

8l8t  of  previous  year -   $     088,288.39 

Received  during  the  year  on  new  policies,  $10,680.00; 

on    old   policies.    $646,890.48 557,020.48 

Restored  by  revival  of  policies,  $2,102.89;  part  pre- 
mium notes  restored,  $1,061.00 3,188.39 


Total     $  1.496,437.21 
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Deductions  durixifr  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $      35,614.27 

Used  in  purchase  of  slirrendered  policies 50,230.28 

Voided  by  lapse,    $41,640.05;   part   premium  notes 

cancelled,    $7,588.00    49,234.05 

Used  In  payment  of  dividends  to  policyholders..  1,099.96 

Redeemed  by  maker  in  cash 310,691.47 


Total  reduction  of  premium  note  account 446,870.08 


Balance  of  note  assets  at  end  of  year $  1,046,667.18 


ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

WASHINGTON  LIFE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  New  York,   made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  January,  1860.  Commenced  business  February  2,  1860. 

Home  office,  141  Broadway,  New  York,  N.  Y. 

President,  John  Tatlock. 

Vice-Presidents,  Charles  H.  Allen,  Thbodorb  T.  Johnson. 
Secretary.  J.  W.  B.  Vandb  Water.  Actuary,  Q.  S.  Plum  let. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $500,000.00 

Amount  of  ledger  assets  December  3lst  of  previous 

year    $17, 763,917.61 

Extended  at  $17,763,917.61 

Income 

First  year's  premiums  on  original  poli- 
cies, without  deduction  for  commis- 
sions or  other  expenses,  less  $1,844.00 
for  first  year's  reinsurance $     245,383.19 

Surrender  values   applied    to   pay    first 

year's   premiums  855.14 

Total    first    year's    premiums    on 

original    policies    $     246.238.33 
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Dividends  applied  to  purchase  paid-up 

additions   and   annuities 54,981.00 

Surrender   values   applied    to   purchase  * 

paid-up  insurance  and  annuities 149,220.94 

Consideration  for  orlgrinal  annuities  in- 
volving lite  continfirencies 6,000.00 

Consideration  for  supplementary  con- 
tracts InvolvinfiT  life  contingrencies..  7,850.00 

Total  new  premiums $     468,740.27 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $476.74  for  reinsurance  on  re- 
newals         $2,080,861.61 

Dividends  applied  to  pay  renewal  pre- 
miums    711.89 

Surrender  values  applied  to  pay  re- 
newal   premiums   *  85,768.07 

Renewal  premiums  for  deferred  annui- 
ties    892.08 

Total    renewal    premiums 2,067,783.60 

Total  premium  Income $  2,581,473.87 

Consideration  for  supplementary  con- 
tracts not  Involvinsr  life  contingen- 
cies       7,067.00 

Interest  on  mortgrasre  loans $     221,376.72 

Interest  on  collateral  loans 250.00 

Interest    on    bonds    and    dividends    on 

stocks    197,592.64 

Interest  on  policy  loans 101,632.26 

Interest  on  deposits 3,720.72 

Interest  on  other  debts  due  the  com- 
pany     4,204.89 

Discount  on  claims  paid  in  advance 638.48 

Rent  from  company's  property,  Includ- 
ingr  $30,000,00  for  company's  occu- 
pancy of  its  own  buildlnfiTS 864,475.38 

Total  interest  and  rents 898,886.94 

Profit  on  sale  or  maturity  of  ledgrer  as- 
sets: 
Sale  Imperial  Japanese  Government 

loan   of   1905 $  8.18 

Balance  account  of  protested  check  12.08  20.21 

From  other  sources: 

Deposit  to   secure  lease 7,500.00 

Total    income    $8,480,947.02 

t 

Dlabumeineiita 

For  death  claims,   $929,072.71;  additions, 

$19,698.15    $     948,670.86 

For    matured    endowments,     $477,438.00; 

additions,   $21,283.36  498,671.36 

Net  amount  paid   for  losses   and 

matured  endowments   $  1,447,842.22 
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For  annuities  involviner  life  contingrencies 86,400.11 

Surrender  values  paid  in  cash 267,961.87 

Surrender   values    applied    to   pay    new    premiums, 

$855.14;  to  pay  renewal  premiums,  ^,768.07 86,628.21 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and   annuities -149,220.94 

Dividends  paid  to  policyholders  in  cash 43,091.80 

Dividends  applied  to  pay  renewal  premiums 711.89 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities  54,931.00 

(Total   paid   policyholders,    $2,035,282.54.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving   life    continsrencies 3,514.40 

Commissions  and  bonuses  to  agents  (less  commis- 
sion on  reinsurance),  first  year's  premiums,  $148,- 
719.02;  renewal  premiums,  $105,525.55;  on  annuities 
(original),  $180.00;   (renewal)',  $10.87 254,435.44 

Commuting  renewal  commissions , 4.000.00 

Salaries    and    allowances    for    agencies,     including 

managers,  agents  and  clerks^ 90,345.97 

Agency  supervision,  traveling,  and  all  other  agency 

expenses    T, 018.92 

Medical    examiners'    fees,    $10,304.54;    inspection    of 

risks,    $1,659.97   •- 11,964.51 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors,  trustees  and  home  office  employees 95,092.76 

Rent,  including  $30,000.00  for  company's  occupancy  of 

its  own   buildings 30,000.00 

Advertising,   $25,511.06;  printing  and  stationery,   $7, - 

536.77;   postage,    $6,764.46 39,812JB1 

Legal  expenses  - 5,047.39 

Furniture,  flxtufes  and  safes — —  336.91 

Insurance,  taxes,  licenses  and  department  fees 39,082.42 

Taxes  on  real  estate 66,341.07 

Repairs  and   expenses    (other  than  taxes)    on   real 

estate    100,937.03 

Loss  on  sale  or  maturity  of  ledger  as- 
sets: 
Loss  on  sale  property  Broadway  and 

107th  St.,   New  York  City $        1,000.00 

Fees  on  protested  checks 11.16 

Agents'  balance  marked  off 10,520.95  11,532.11 


All  other  disbursements: 

Office  traveling  expense $        2,425.02 

Telegraph    and    telephone    at    home 

office  1,097.93 

Exchange  641.41 

All  other  home  office  expenses 3,168.77  7,833.13 


Total  disbursements  $  2,802,076.91 

Ledger  Assets 

Book  value  of  real  estate,  unincumbered $6,379,171.50 

Mortgage  loans  on  real  estate,  first  liens . 4,443,100.00 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assigned  as  collateral 1,840,955.13 

Book  value  of  bonds   (excluding  interest),    $5,040,- 

733.66;  and  stocks,   $397, 968.76— 5,438.702.40 

Deposited  In  trust  companies  and  banks  on  interest  222,466.02 
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Cash    in    company's    office,     12,496.97;    deposited    in 

banks   (not  on   interest),   $5.000.00 7,496.97 

Agents'  balances,   ^1,530.11;  less  credits,   1634.61 50,895.60 


Total  ledsrer  assets $18,391,787.62 

Noa-Ledser  Assets 

Interest  accrued   on  mortsragres $      31.637.38 

Interest  accrued  on  bonds 62,449.48 

Interest    due,    98,434.49,    and    accrued,    $13,131.51,    on 

policy  loans  or  liens *      21,666.00 

Interest  due  on  other  assets 586.28 

Rents  due,  $609.58,  and  accrued,  $14,996.35,  on  com- 
pany's  property   or   lease 15.607.93 


Total  interest  and  rents  due  and  accrued 131,867.07 

New  Business    Renewals 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  31.  1906..,.   $        1,388.39   $      96.477.40 
Gross  deferred  premiums  on  policies  in 

force  December  31.  1906 9,763.23         222.643.86 


Totals    .- $       11,101.62    $      319,121.26 

Deduct    loading   2,586.68  74,355.25 


Net  amount  of  uncollected  and  de- 
ferred  premiums    $         8,514.94    $     244,706.01  253,280.95 


Gross  assets $18,776,935.64 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $      50,895.60 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds    201, 528.40 


Total     262,424.00 

Total    admitted   assets $18,524,611.64 

Liabilities 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1906,  as  com- 
puted by  the  New  York  insurance  department, 
on  thQ  American  and  combined  tables  of  mor- 
tality, with  four,  three  and  one-half  and  three 
per    cent    interest — - $16,923,261.00 

Same  for  reversionary  additions 401,643.00 

Same  for  annuities  (including  those  in  reduction  of 

premiums) 271, 720.00 


Total     $17,596,624.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies 1,622.00 


Net    reserve    $17,505,002.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingen- 
cies, computed  by  the  company 89,000.00 
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Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No;  but  auditor,  a  former  greneral  agent,  receives  renewal  com- 
missions as  per  his  greneral  agent's  contract  on  business  done  by  him  before 
he  became  auditor. 

Has  the  book  value  of  any  asset  been  increased  during:  the  year  except 
to  bring:  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— None. 

* 

BmiiiiesM  in  lo^ra  Daring  19041 


Classification 


No. 


Amount 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December, 

31st  of  previous  year 714  '$     946,80S.OO 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the 
year  * 


Totals 

Deduct  ceased  to  be  In  force  during  the  year. 
Policies  in  force  December  Slst 


718.M 


$  1,018.701.00 
100,214.00 
838.487.00 


Classification 


r^oRses  and  clnlms  unpaid  December  Slst  of  previous  year.. 
Xiosses  and  claims  Incurred  during  the  year 


Totals 


No. 


Losses  and  claims  settled  during  the  year,  in  cash,  $81,844.04;  by 
compromise,  none  _ 


Losses  and  claims  unpaid  December  Slat-. 


2  $ 

14 


Amount 


49r.oi 

32,710.07 


16  $       88,167.08 
13  81,644.04 


8   9       11,888.04 


Greatest  amount  Insured  on  any  one  life.  $60,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
•deduction  for  losses,  dividends,  commissions  or  other  expenses,  |26, 488.17. 

Gain  and  Loaa  Exhibit 

For  the  year  ending  December  81,  1906,   showingr  the  sources  of  the  increase 
and  the  decrease  in  the  surplus  during:  the  year. 


iBavrance  Exhibit 

Running:  Expenses 

'Gross     premiums     received 

during:  the  year |2, 681, 478.87 

Loading:    on    actual    premiums    of    the 

year,  (averaging:  21.6  per  cent  of  the 

g:ross  premiums)   $ 

Insurance  expenses  incurred  during:  the 

year    - 


Loss    from    loading:. 


Gain  In 
Surplus 


540,601.06 
578,106.06 


Loss  in 
Surplus 


23,416.18 
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Interest 

Interest  earned  during:  the  year  (aver- 

agrlnsr  4-97  per  cent  on  mean  invested 

assets,    including:  bank  balances) $     885,706.83 

Investment    expenses    incurred    during: 

the   year    — 186,791.17 

Net  income  from   investments $     708,912.66 

Interest   required   to   maintain    reserve         680,387.12 

Gain   from    interest $      28,315.54 

Mortality 

Expected   mortality   on   net   amount   at 

risk     9      667,003.47 

Actual  mortality  on  net  amount  at  risk  629,007.30 

Gain    from   mortality 137,906.17 

Annuities 

Net    expected    disbursements    to    annu- 
itants      - $       19,474.02 

Net  actual  annuity  claims  incurred 30,236.54 

Loss    from    annuities 10,76S.5t 

Surrenders  and  Lapses 

Total   e:ain  during:  the   year  from  surrendered  and 

lapsed    policies 192,081.02 

Dividends 

Decrease  In  surplus  on  dividend  account 85.083.8ft 

Profit  and  Loss  (Excluding:  Investments) 
Net  to  loss  account- 10,520.06 

InTestmeiit  Bxhibit 

Investments   Sold 

Loss  from  sale  of  said  real  estate 1,000.00 

Loss   from   sale   of  said   Investments 309.93 

Investments  Purchased 

Loss  on  said  investments 9,468.63 

Investments  Held 

Loss  on  said  investment  during:  the  year 139,931.00 

Gain   In   chang:es   in   unadmitted   assets   other  than 

market   value    of    bonds 22,396.68 


• 


Total  sains  and  losses  in  surplus  during:  the 

year    _ 9     880,709.42    $     290.752.2e 

Surplus 

Increase  in  surplus  (enter  in  column  to  balance) 89,857.16 

Totals    $      380,709.42    8     .380,709.42 
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InterroKatories  ResardlaK  New  Bmilness 

Expected  death  losses  durinfir  1906  on  all  policies  issued  during 
said  year  per  mortality  tables  used  by  the  company  in  com- 
Putins    its    premiums i $  28,700.00 

Death  losses  incurred  during  1006  on  said  policies  (not  deduct- 
ing reserves) 10,000.00 

Reserves  released  during:  1006  on  lapsed  policies  on  which  pre- 
miums for  not  more  than  one  year  had  been  paid 60,261.20 

Loading:  on  first  year'»  premiums  on  policies  issued  in  1906  (av- 

eragring:  28.8  per  cent  o'f  the  grross  premiums) 68,610.58 

Expenses  chargeable  to  first  year's  insurance,  viz.: 

Commissions  on  first  year's  premiums $     148,800.01 

Medical    examinations    and    inspections    of   pro- 
posed risks 11,064.51 

Advances  to  agents 25,256.05 

Total    expenses    chargeable    to    the    procure- 
ment of  new  business ._ $     186,120.48 

Creneml  Interrogatories  Regarding  CHiin  and  Loas  Exlkiliit 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term,  or  the  select  and  ultimate 
basis? 

Answer— Level  premium  system. 

If  the  company  uses  more  than  one  of  the  above  methods,  give  the  pro- 
portion of  the  total  business  under  each. 

Uses  only  one  method. 

If  the  company  uses  more  than  one  table  of  mortality  and  one  rate  of 
interest  in  valuing  its  policies,  give  the  amount  of  reserve  held  under  each 
different  basis. 

Three  per  cent,  $1,086,774.00;  8^  per  cent,  $8,884,672.00;  4  per  cent,  $18,173,- 
566.00. 

Does  the  company  issue,  or  has  it  ever  issued,  both  non-participating 
and  participating  policies? 

Answer— Yes;  non-participating  and  participating  prior  to  1907. 

If  so,   give  the  amount  of  insurance  in  force  under  each  of  these  plans. 

Participating.  $54,084,004.00;  non-participating,  $6,006,180.00. 
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TABLE 
Showing  Business  Done  in  Iowa  During  the  Year  1906, 


Name  and  Location  of  Company 


Number  of  Policies 


• 

J  ^ 

L 

4)09 

3 

(=iu 

v^ 

«$ 

C3X 

Si-S 

0)^ 

SSg 

t^M 

"CO 

up 

a"* 


a 

LiCO 


Aetna  Life 

Life,   Hartford,  CoikA 

Accident p  Hartford,  Conn 

American  Life,  Des  Moines,  Iowa 

Bankers'  Life.  Lincoln,  Neb 

Bankers*  Reserve  Life,  Omaha,  Neb 

Cedar  Rapids  Life,  Cedar  Rapids,  Iowa. 
Central  Life  Assurance  Society  of  U.  S., 

Des    Moines,    Iowa 

Columbian  National  Life,  Boston,  Mass- 
Connecticut  Mutual  Life,  Hartford,  Conn. 

Des  Moines  Life,  Des  Moines,  Iowa 

Equitable     Life     Assurance     Society     of 

U.  S.,  New  York,  N.  Y 

Equitable   Life   Insurance    Co.    of   Iowa, 

Des  Moines,   Iowa 

Fidelity  Mutual  Life,  Phllach^lphla,  Pa 

Germania  Life,  New  York,  N.  Y 

Guaranty  Mutual  Life,  Davenport,  Iowa. 

Hartford  Life,  Hartford,  Conn 

Home  Life,  New  York,  N.  Y 

Manhattan  Life.  New  York,  N.  Y 

Metropolitan 

Life,  New  York,  N.  Y 

Industrial,  New  York,  N.  Y 

Michigan  Mutual  Life,  Detroit,   Mich 

Mutual  Benefit  Life,  Newark,  N.  J 

Mutual    Life    Insurance    Co.    of    N.    Y., 

New  York,   N.   Y 

National  Life  Ins.  Co.,  Montpeller,  Vt 

National  Life  Insurance  Co.  of  U.   S.  of 

America,  Chicago,   111 

New  York  Life,  New  York,  N.  Y 

Northwestern    Mutual    Life,    Milwaukee, 

Wis. 

Northwestern  National  Life,  Minneapolis, 

Minn  

Paciflc  Mutual  Life 

Life,   Los  Angeles,   Cal 

Accident,  Los  Angeles,  Cal 

Penn  Mutual  Life,  Philadelphia,  Pa. 

Phoenix  Mutual  Life,  Hartford,  Conn 

Provident    Life    and    Trust    Co.,    Phlla 

delphla.  Pa 

Provident    Savings    Life    Assurance    So- 
ciety, New  York,  N.  Y 

Prudential  Ins.  Co.  of  A. 

Life,  Newark,  N.  J__ _ 

Industrial,    Newark,   N.   J 

Register   Life  and   Annuity   Co.,    Daven- 
port, Iowa  

Reliance  Life,  Pittsburg,  Pa 

Royal  Union   Mutual   Life,   Des   Moines, 

Iowa  

Scandla  Life,  Chicago,  111 

Security  Mutual  Life,  Binghamton,  N.  Y. 
Travelers'  Ins.  Co. 

Life,   Hartford,   Conn 

Accident,  Hartford,  Conn 

Union  Central  Life,  Cincinnati,  Ohio 

Union  Mutual  Life,  Portland.  Me ' 

United  States  Life,  New  York.  N.  Y 

Washington  Life,  New  York,  N.  Y 


Totals   .. 


8.774 

3,044 

535 

18 


8,605 

2 

1,884 

6,150 

7,412 

8,141 
1,184 
022 
2,569 
832 
280 
477 

2,499 

49,107 

1,544 

3,246 

16,428 
1,078 

8,885 
21,197 

18,946 

4,747 

775 

5,649 
1,110 

556 

628 

2,732 
80,289 

3,489 
1 

8,166 
688 

86 

806 

9,606 


815 
714 


467 

1,478 
148 


55 

1,014 

8 

250 

462 

865 

1,078 

328 

113 

4,578 

9 

12 

20 

936 

16,768 

554 

804 

581 
227 

190 
1,128 

1,700 

1,230 

1,421 

784 
165 

28 

216 

605 
18,163 

525 

41 


62 
9 

OS 

281 
76 
24 
41 


215^269 

*See  Volume  "I"  Fire  and  Casualty  Business. 


51,754 


248 

808 

126 

4 

1 

944 

2 

247 

999 

1,034 

501 
351 
48 
1,647 
18 
22 
88 

095 

16,388 

237 

231 

1,202 
200 

442 
1,712 

1,662 

1,912 

221 

406 
138 

84 

128 

658 
11,709 

896 


488 

40 
16 

18 

158 
28 

47 
06 


46.209 


8.908 

2,714 

562 

14 

54 

8,665 

8 

1,887 

5,603 

6,743 

8,713 
1,161 
987 
5,500 
323 
270 
409 

2,740 

49,542 

1,861 

8,819 

15,747 
1,100 

8,633 
20,613 

19,084 

4,065 

1,975 

6,030 
1,187 

566 

781 

2,684 
31,743 

8,619 
42 

8,006 

640 

79 


2,784 
816 


600 


990,814 


5.038,383.00 

3,191.925.00 

884,929.00 

48,500.00 


5,197,615.00 

10,000.00 

8,460,964.00 

8,509,481.60 

12,736,114.00 

11,009,786.00 

1,883,238.0C 

1,430,539.00 

1,259,250.00 

672,319.00 

396,016.00 

642.841.00 

1,910,232.00 
7,072,201.00 
2.291,136.67 
6,303,075.00 

29,664,453.00 
1,614,427.10 

3,478,075.05 
33,364,654.00 

32,205,100.00 

4,185,094.00 

1,205,221.00 

10,236,606.00 
1,541,419.00 

006,002.00 

1,087,755.00 

8.068.226.00 
8,656,452.00 

4,689,252.00 
1,000.00 

4,731,267.00 
684.288.00 
118.908.00 

781.648.00 

8.774.788.00 
418,618.41 
678.547.00 
940.805.00 


|916.604.in.89 
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TABLE 

The  Condition  of  and  General  Business  Transacted  by  Life  and  Accident  Insurance 

1906,  Compiled  From  Com- 


1 

A 

s 

igcap- 

relnsur- 

lerve 

Name  and  Location  of  Company 

s 

LiabUltlee 
IncludlD 
Ital  and 
ance  ree 

^etna  Life 

Life,    Hartford,    Conn. 

Accident,    Hartford,    Conn 

American  Life,   Des  Moines,   Iowa 

Bankers'  Life,  Lincoln,  Neb 

Banlcers'  Reserve  Life,  Omaha,  Neb 

Cedar  Rapids  Life,   Cedar  Rapids,   Iowa 

Central    Life   Assurance   Society   of   U.    S.,    Des 

Moines,    Iowa   - — 

Columbian  National  Life,  Boston,   Mass 

Connecticut  Mutual  Life,  Hartford,  Conn 

Des  Moines  Life,  Des  Moines,  Iowa 

Equitable  Life  Assurance  Society  of  U.   S.,  New 

York,   N.   Y „ 

Equitable     Life     Insurance    Co.     of    Iowa,     Des 

Moines,   Iowa _ 

Fidelity  Mutual  Life,  Philadelphia,  Pa 

Germania  Life,  New  York,  N.  Y _._ 

Guaranty  Mutual  Life,  Davenport,   Iowa 

Hartford  Life  Insurance  Co.,  Hartford,  Conn 

Home  Life,  New  York,  N.  Y 

Manhattan  Life,  New  York,  N.  Y _„. 

Metropolitan  Life 

Life,  New  York,  N.  Y _ 

Industrial,   New  York,   N.   Y 

Michigan  Mutual  Life,  Detroit,  Mich 

Mutual  Benefit  Life,   Newark,   N.   J-__ 

Mutual    Life  Insurance  Co.    of  New   York,    New 

York,   N.   Y 

National  Life  Insurance  Co.,   Montpelier,   Vt 

National    Life    Insurance    Co.    of    U.    S.    of   A., 

Chicago,  111 

New  York  Life,   New  York,   N.  Y. _ 

Northwestern  Mutual  Life,   Milwaukee.  Wis 

Northwestern  National  Life,  Minneapolis,  Minn.. 
Pacific  Mut.  Life 

Life,   Los  Angeles,  Cal _ 

Accident,  Los  Angeles,  Cal __ 

Penn  Mutual  Life,  Philadelphia,  Pa 

Phoenix  Mutual  Life,  Hartford,  Conn _. 

Provident  Life  and  Trust  Co.,  Philadelphia,  Pa. 
Provident  Savings   Life  Assurance   Society,    New 

York,  N.   Y 

Prudential  Ins.  Co.  of  America 

Life,  Newark,  N.  J 

Industrial,  Newark,  N.  J 

Register  Life  and  Annuity  Co.,  Davenport,  Iowa- 
Reliance  Life  Insurance  Co.,   Pittsburg,   Pa 

Royal  Union  Mutual  Life,  Des  Moines,  la 

Scandia  Life  Insurance  Co.,  Chicago,  111 

Security  Mutual  Life,  BIngbamton,  N.  Y 

Travelers'  Ins.  Co. 

Life,   Hartford,   Conn 

Accident,   Hartford,  Conn 

Union  Central  Life,   Cincinnati,   Ohio 

Union  Mutual  Life,  Portland,  Me 

United  States  Life,   New  York,   N.  Y 

Washington  Life,  New  York,  N.  Y 


$  2,000,000 

25,000 
100,000 

^Siooo' 

100,000 
1,000,000 


100,000 
100,000 


200,000 


500,000 
125,000 
100,000 

2.000,000 

250,000 


1,000,000 


1,000,000 


1,000,000 

100,000 

2.000.000 


1,000,000 


X 


1,000.000 
100,000 


440,000 
600,000 


I   84,089,752.09 

187,996.64 

1,749,064.06 

778»460.95 

43,278.91 

661p4S0.60 

8,589,919.67 

66,437,957.58 

1,889,800.83 

428,048,838.81 


5,611 

12,578 

37,479 

34 

3,807 
19,009 
19,565 


,843.20 
,857.80 
,042.46 
,358.96 
,715.60 
,650.82 
,449.52 


176,429,015.04 

9,902,754.77 
105,602,138.26 

495,861,649.58 
37,510,213.46 

7,106,512.12 
474,567,672.94 
221,101,714.04 

4,787,617.47 

12.721,563.68 

83,856,880.24 
21,927,863.65 
61,689,557.56 

9,450,413.33 

127,053,415.79 

448,890.18 
2,148,i<)7.19 
1,757,979.73 

652,584.97 
4,090,500.89 

«i,158,471.54 
11,248.254.61 
55,619,517.39 
12,688,077.78 
8,970,441.12 
18,524,511.64 


Totals _ 1114,766,000  ||2,608,e«,770.8l 


*Data  included  In  figures  above. 

tData  not  reported  separately  by  company. 

:See  aocidiiit  business. 


75.588.880.10 

8,289,544.46 

164,447.40 

1,453.0S».08 

614,806.00 

26,661.69 

640,894.56 
3,142,185.68 

6i,gs3.oeo.ii 

1,783,009.89 


,457,805.2-: 


5,211,507.52 

11,371,449.44 

86,146,700.43 

33.184.70 

8,812,283.45 
18,050,901.84 
18,016,781.17 

1C8,190,585.12 

9,677,155.11 
97,890,996.62 

411,236,019.41 
36,682,914.22 

6.9n3.*iS1.81 
418,511,804.34 
211,915.451.50 

4,635,901.43 

12,216,561.88 

77.T?4,601.38 
20,916,471.00 
54,134,024.00 

9,211,310.60 

106,519,358.09 

424,275.17 
1,592,137.82 
1,579,206.82 

148,443.61 
8,646,948.00 

8v,965, 666.63 

7,306,374.29 

68.804,624.89 

12,295,465.37 

8,941, 8'1. fin 
18,327,820.25 


18,896,678,568.66 
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:no,  2. 

-Companies  Which  did  Basiness  in  Iowa  During  the  Year  Ending  December  31, 
panies*  Annual  Statement. 


OD 

25 

a 

o 
o 

a 

Expenditures 

Policies  wriUen 
during  the  year 

Total  premium 
income 

Losses  paid 

Per  cent  of  losses 
paid  to  premi- 
ums received 

$    5,213,827.58 

88,546.84 
886,034.96 
158,658.96 

17,617.28 

21,135.04 

447,738.89 

4,604,877.47 

166,700.94 

1  13,985,284.89 

4,8i9«601.88 

131,120.20 

695,596.13 

573,298.14 

28,615.94 

888,780.87 
2,512,141.52 
8,746,343.66 

827,357.29 

$    9,519,346.41 

3,700,143.94 

123,334.82 

286,801.16 

321,027.32 

12,434.68 

265,388.04 
1,575,136.23 
7.767,874.43 

555,147.10 

1      28,505,629.00 

t 

1,980,860.00 

4,405,821.00 

4,842,000.00 

95,000.00 

5,098,960.00 
19,160,614.00 
10,464,537.00 

6,815.673.00 

10,360,649.68 

4,819,601.22 

128,989.88 

628,294.65 

648,147.51 

3,288.51 

360,843.88 
1,707,631.64 

5,  ••/»,'^!n.'5 
753,981.83 

$    5,859,623.38 

1,989,092.22 

5,337.U0 

63,677.00 

48,500.00 

51.7 
46.0 

4.3 
10.1 

7.1 

60,811.86 

168,040.68 

4,680,9U.06 

169.808.96 

14.8 

9.8 

81.8 

22.4 

«2,690,581.68 

76.854,694.30 

56,726,664.75 

83,343.127.00 

57,285,250.18 

22,767,968.96 

89.7 

400,335.68 

1,207,407.86 

2,332,342.08 

1,174.26 

495,432.16 

968.648.96 

1,548,668.35 

1,404,800.26 
5,511,117.50 
6.655,219.77 
50,436.10 
2,332.561.47 
4,423,088.25 
3,665,061.91 

659.516.76 
2.983.004.61 
4,688.483.51 
36,823.07 
2,050.534.42 
2,989,441.49 
2,738,987.66 

5.240,412.00 
17,688,861.00 
14,480,177.00 
1,287,110.00 
3,182.928.00 
14,258.403,00 
10.061,111.00 

1.132.941.67 
4,206,256.32 
4,940,671.29 
49,806.35 
2,181,907.03 
3,516,866.60 
2.634.032.18 

168,601.68 
1,864,505.45 
2,442,804.79 
4,974.06 
1,581,661.89 
1,216.087.85 
1,258,541.85 

15.0 
82.4 
49.4 
10.0 
72.5 
84.6 
47.6 

14,229,479.92 

66,695,825.76 

• 

39,815,704.34 

• 

383,080,777.00 

• 

50,537,161.24 

16,012,084.26 

» 

26.9 

• 

225.599.66 
7,731,141.64 

2.104.318.87 
20,434,288.87 

1.631.966.34 
18.556,012.43 

8,415,399.00 
57,469,976.00 

1,686,256.96 
15,706,914.69 

858,821.10 
6,427,742.67 

52.5 
42.2 

84,628,630.17 
887,299.24 

81,883,632.97 
7,785,686.67 

49,180,987.28 
4.634.247.06 

87,347.284.00 
21.610.136.00 

58.317.866.65 
6,139,117.26 

25,744.599.18 
1.939.719.01 

44.1 
31.6 

152,980.31 

56.025.868.60 

9,186,262.54 

101,  no. 04 

2,151,636.51 

100,iW8.178.71 

41,933,328.65 

1,510,897.06 

1.123.463.80 

59,330,202.53 

27,641,673.96 

744,836.48 

12,415,414:41 

107.036,294.00 

96,537,839.00 

1.270,020.00 

1,820.518.51 
82.368,786.80 
31.839.731.80 

1.194,712.85 

821,741.90 

96,385,140.81 

9,151,842.90 

412,446.57 

'  17.7 
32.0 
28.7 
34.5 

506,001.80 

•• 

7,117,011.92 

• 

3,750.907.83 

30,130,304.00 

• 

3,728,652.29 

• 

836,956.56 

• 

22.4 

• 

5,582,278.86 
1,011,392.65 
7,505,538.56 

19,587,451.56 

4,847.610.30 

10,542,227.17 

11,447.742.08 
3,100.435.41 
7,232.244.45 

58, 18i, 340.00 
16.905.106.00 
21.458,517.00 

15,405.548.04 
3.819,477.45 
7,385.140.78 

4,983.336.28 
1,272,736.00 
3,617.712.85 

38.8 
33.3 
49.1 

239,102.78 

4,486.068.07 

8,756.312.05 

14.991.508.00 

3.526,663.44 

1,706,680.61 

48.4 

18,534,067.70 

• 

24,115.01 
556,029.87 
178,712.91 
404,141.36 
543,642.80 

58,625.058.76 

• 

191,096.15 
520.888.74 
664,728^27 
266,768.62 
1,865,591.37 

82,440,146.85 

• 

93,648.52 

411,376.68 

396,720.38 

170.920.54 

1,864,914.27 

79,150.019.00 
158.619.780.00 
758,531.00 
5,632, nO.OO 
3,149,320.00 
1,072.229.00 
9,014,227.00 

48,274,169.45 

• 

174,128.00 
429,781.16 
666,177.86 
243,968.38 
1,677.856.24 

12,048,297.79 

• 

15,958.44 

52,122.69 

75.500.45 

110,932.90 

587.741.01 

26.8 

• 

9.2 
12.1 
13.8 
45.5 
35.0 

2,197,806.01 
8,941,880.88 
1,724,992.50 

887,612.36 
25,580.47 

197,191.89 

7,926,331.40 
8,168,431.88 
11,068,079.98 
3,222,194.04 
1,739.888.03 
8,489,047.02 

4,605,052.42 
6.566.723.73 
6.139,276.53 
2,401,240.99 
1,580,'>88.67 
2,802,076.91 

21,726,254.00 

31.316,240.00 

10,067,586.00 

2,220.949.00 

6,525,815.00 

6.624.373.30 
7.627.205.12 
8,958.405.79 
2.622,143.88 
1,280,405.38 
2,531,478.87 

2.626.914.69 
3,000.338.18 
2,427,985.02 
761,560.95 
759.895.01 
1,447,342.22 

46.7 
40.5 
27.1 
80.2 
61.8 
57.2 

$287,003,227.16 

$608,503,035.96 

$381,913,885.82 

81,548,020,758.41 

$472,551,642.01 

$167,740,721.98 

35.5 
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TABLE 

Showing  Number  and  Amount  of  Policies  in  Force  December  81,  1905,  and 

nated  During  1906,  and 


Name  and  Location  of  Company 


0)    I 
*J  00 

«  o 

0)  O 


00 

00  2^  V 
CIV  V 

ao^< 


Policies  In  force  Decem- 
ber 31 ,  1905 


a 
p 
o 

B 


Aetna    Life 

Life,    Hartford,    Conn _.. 

Accident,   Hartford,   Conn ._ 

American  Life,  Des  Moines,   Iowa.— 

Banlcers*  Life,  Lincoln,   Neb 

Bankers'  Reserve  Life,  Omalia,  Neb . 

Cedar  Rapids  Life,  Cedar  Rapids,  Iowa__. 
Central   Life  Assurance  Society  of  U.    S., 

Des   Moines,    Iowa 

Columbian  National  Life.  Boston,  Mass.. 
Connecticut  Mutual  Life,  Hartford,  Conn. 

Des  Moines  Life,  Des  Moines,  Iowa 

Equitable    Life    Assurance    Society    of    U. 

S.,    New   York,    N.    Y 

Equitable    Life    Insurance    Co.    of    Iowa, 

Des   Moines,    Iowa 

Fidelity  Mutual  Life,   Pliiladelpliia,   Pa... 

Germania  Life,  New  York,   N.  Y 

Guarantj^  Mutual  Life,  Davenport,  lowa.. 
Hartford   Life  Ins.   Co.,   Hartford,   Conn.. 

Home  Life,  New  York,   N.   Y 

Manhattan  Life,  New  York,  N.  Y 

Metropolitan  Life 

Life,   New  York,   N.  Y.— 

Industrial,   New  York,   N.   Y 

Michisran  Mutual  Life,  Detroit,  Mich 

Mutual  Benefit  Life,  Newark,   N.  J _ 

Mutual  Life  Insurance  Co.   of  New  York, 

New   York,    N.    Y _ _. 

National  Life  Ins.  Co.,   Montpelier,  Vt 

National   Life  Insurance  Co.    of  U.    S.    of 

A.,   Chicago,    111 ___ 

New  York  Life,  New  York,  N.  Y 

Northwestern     Mutual     Life,     Milwaukee, 

Wis 

Northwestern    National    Life,    Minneapolis 

Minn   _._ _. 

Pacific  Mutual  Life 

Life,  Los  Angeles,  Cal 


Acel'lont.    L'^s    Anr«'l«»s.    ('nl 

Penn  Mutual   Life,    Philadelphia,   Pa 

Phoenix  Mutual  Life,   Hartford,   Conn 

Provident    Life    and    Trust    Co.,     Phila- 
delphia,   Pa 

Provident  Snviners  Mfe  Assurance  Soeiot.v, 
New  York.  N.  Y 

Prudential  Insurance  Co.  of  America 

Life,   Newark,   N.   J 

Industrial.    Newark,   N.   J 

Register  Life  and  Annuity  Co.,  Davenport, 
Iowa    - 

Reliance   Life  Ins.    Co.,    Pittsburg,    Pa 

Royal  Union  Mutual  Life,  Des  Moines,  la. 

Scandia  Life  Ins.   Co.,   Chicago,   111. 

Security  Mutual  Life,  Bingham  ton,  N.  Y.. 

Travelers'  Ins.  Co. 

Life,    Hartford,    Conn. 

Accident,   Hartford.    Conn - 

Union  Central  Life,  Cincinnati,  Ohio 

Union  Mutual  Life,  Portland,  Me 

United  States  Life,  New  York,  N.  Y 

Washington  Life,  New  York,  N.   Y 

Totals    _ 


$      71.135,205.00 

130,887.00 

1,. 343. 311. 73 

614,806.00 

424.74 

525,301.00 

2,070,055.00 

59,552,721.00 

1,560,561.00 

358,777,238.00 


4,808 

10,928 

32,008 

22 

1,178 
17,628 
17,748 


,825.71 
,952.00 
,582.00 
,165.34 
,459.00 
,121.00 
,747.00 


154,067,703.00 

9,323,085.00 
95,897,187.00 

404,072,449.00 
32,717,837.97 

5,594,681.17 
404,642.287.00 

185,704,124.00 

4,008,197.55 

10,702.788.11 

68,601,985.00 
20,694,178.00 

51,883,515.00 

8,838,820.00 

101,894.808.00 


419,983.09 
568.419.00 

1,523,070.00 
121,303.00 

3,406,266.00 

37,188,741.00 

45,117,095.00 

12,096,191.00 

8,318,542.00 

17,595,008.00 


$2,265,030,155.41 


6.021 

8,500 

71,307 

13,391 

557,333 

19,852 
58,206 
64,502 
2,569 
34,542 
44,615 
35,655 

463,326 

8,119,158 

35,463 

168,643 

689,321 
73,435 

35,813 
1,001,269 

320,896 

29,129 

41,139 

^ 

155,438 
52,284 

64,923 

43,898 

372,904 
6,117,575 

3,489 
3,562 
9.598 
8,742 
29,717 

64,808 

125,151 
49,194 
20,103 
34,839 


$  850.858,S15.0(> 

t 

3.191,925.00 
17,466,090.00 
11,348,555.00 


8,815,246.25 

33,530,423.00 

169, 412, '»3. 00 

22,290,108.50 

1.449,440,390.00 


27,500 

114,888 

109,127 

1,259 

59,805 

79,775 

76,024 


,162.00 
,201.00 
,600.00 
.250.00 
,501.00 
,340.00 
,^55.00 


377,578,487.00 

1,207,924,312.00 

49,837,230.00 

388,008,651.00 

1,589,549,468.00 
141.019,978.00 

39,835,783.03 
2,061,593,896.00 

764,266,187.00 

27,624,762.00 

64,706,833.00 

366,870,080.00 
87,813,040.00 

177,778,748.00 

96,768,367.00 

431,777,561.00 
788,502,100.00 

4,639,252.00 
7.201,940.00 

15,170.104.00 
8,814,577.00 

51,010,771.00 

155,886,409.00 

888,114,041.00 
64,163,238.00 
39,792,799.00 
68,856.371.00 


19,814,334  |$11,683,007,631.78 


*Data   not  furnished   by   the  company   and   figures  above   Indicate  a   total   of 
life  and  accident  or  life  and  Industrial  business. 
fData  not  included  in  life  statement. 
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«0.  3 

>cember  31,  1906,  the  Number  and  Amount  of  Folic: 

Banner  of  Termination. 


Decenmer.  311906 

Policies  iBBued  During  lOOG 

1 

E 
z 

i 

< 

1 

1 

ISO.  704 

1      Hi,3ai.!et.oo 

14,985 

1          28.505,628.00 

l»,8M 

g.sjs.ra.oo 
'  wioooioo 

ii 

1,9^,350.00 

4;s4a;ooo:oo 

T.no 

w!zil!7S!i!00 

fl|3« 

6,093,030.00 
1»,180,614.00 

sisis^sioo 

sn.ns 

l,jre,«7«.  360.00 

M.71T 

83,343.127.00 

B.OM 

tn'.im 
ssUio 

80.8?4,810.0» 

6t:ovi><oo 
74!»or;4fli:oo 

4^320 

5,240,412.00 
17,6BS,S91.00 

i[!B7alo!oo 
loiooiimioo 

531.  wr 

41i8,l»l,083.00 
1,864,681.102.00 

49,74a,oet.oo 

''11 

100.545,134.00 

B;«*;s(r9:oo 

S7,4«9, 070.00 

tti.eti 

1,S17,*S7.I90.00 

40.115 

»7,317,S84.00 

in,oio,i3d.oa 

W3]b» 

s.m'.iKn'.niM 

0,347 

ss.iei 

i87l936;an:oo 

.taa.WB 

Slfl.eU, £70.00 

34.038 

08.567.830.00 

*4.M» 

19,003.078.00 

674 

1.270.020.00 

S7,83S 

97,OM.4M.00 

3e.B7g 

55,040,919,00 

1M.S« 

a»«,»io,siB.oo 

97,S83.ag4.00 

M,4«0 

68,184,340,00 

N.flOB 

i97.(no,ss».oo 

7,068 

21,458,517.00 

U.SOT 

M,580.!eS.OO 

8,508 

14.001,508.00 

.,m:« 

M4,Ma,B41.00 

OO.OM 
1,300,743 

70.160.018.00 
158,810.789.00 

slow 
olioj 

loioosloisioo 

lfl,W7,O»9.O0 

h'.om'.tm'.do 

'0S3 

a[u9!8a)!oo 

1,079,229.00 
9,0U.«T.00 

K.3» 

188.7SS,M3.00 

0,114 

a,72«.254.00 

i»,ga 

i»:4*« 

*4».1«, 115.00 

er.oss.BH.OD 
n,  031,  ESS  .00 

14.7S 

i|hI3 

S.040 

31,316.240.00 

2'.m.'m,iio 

«.S2S,S15.00 

».0T4,a» 

»  u.«»,aBS.4H.u 

t.mjtB 

I    1.567.931,888.41 
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TABLE  No.  a- 

Showing  Number  and  Amount  of  Policies  in  Force  December  31,  1905,  and 

nated  During  J.906,  and 


Mannerof  Termination 


By  Death 


Name  and  Location  of  Company 


a 


a 

0 

o 

a 

< 


By  Maturity 


u 

** 

o 

B 

p 

9 

a 

O 

0 

s 

5% 

< 

Aetna  Life 

Life,    Hartford,   Conn 

Accident,    Hartford,   Conn 

American  Life,  Des  Moines,  Iowa 

Banlcers'  Life,  Lincoln,  Neb 

Banicers'  Reserve  Life,  Omaha,  Neb 

Cedar  Rapids  Life,  Cedar  Rapids,  Iowa 

Central  Life  Assurance  Society  of  U.   S., 

Dps   Moines,    lown 

Columbian  National  Life,  Boston,  Mass 

Connecticut  Mutual  Life,  Hartford,  Conn.. 

Des  Moines  Life,  Des  Moines,  Iowa 

Equitable  Life  Assurance  Society  of  U.  S., 

New  Yorlc,  N.  Y 

Equitable  Life  Insurance  Co.  of  Iowa,  Des 

Moines,  Iowa  

Fidelity  Mutual  Life,  Philadelphia.  Pa 

Germania  Life,  New  York,  N.  Y- 

Guaranty  Mutual  Life,  Davenport,  Iowa 

Hartford  Life  Ins.  Co.,  Hartford,  Conn 

Home  Life,  New  York,  N.  Y 

Manhattan  Life,  New  York,  N.  Y 

Metropolitan  Life 

Life.  New  York,  N.  Y 

Industrial.  New  York,  N.  Y 

Michigan  Mutual  Life,  Detroit,  Mich 

Mutual  Benefit  Life,  Newark,  N.  J 

Mutual  Life  Insurance  Co.  of  New  York, 

New  York  

National  Life  Ins.  Co.,  Montpelier,  Vt 

National  Life  Insurance  Co.  of  U.  S.  of  A., 

Cliicago.   Ill  

New  York  Life,  New  York,  N.  Y 

Northwestern     Mutual     Life,     Milwaukee, 

Wis __ 

Northwestern  National  Life,   Minneapolis, 

Minn    

Pacific  Mutual  Life 

Life,   Los  Angles.  Cal 

Accident,  Los  Angeles,  Cal 

Penn  Mutual  Life,  Philadelphia,   Pa 

Phoenix  Mutual  Life,  Hartford,  Conn 

Provident    Life    and    Trust    Co.,     Phila 

delphia,   Pa  

ciety,  New  York,  N.  Y 

Provident  Savlujrs  Life  Assurance  Society, 
Prudential  Insurance  Co.  of  America 

Life,  Newark,  N.  J 

Industrial,  Newark,  N.  J 

Register  Life  and  Annuity  Co.,  Davenport, 

Iowa  

Reliance  Life  Ins.  Co.,  Pittsburg,  Pa 

Royal  Union  Mutual  Life,  Des  Moines,  la. 
Scandia  Life  Insurance  Co.,  Chicago,  in- 
security Mutual  Life,  Binghamton,  N.  Y.. 
Travelers'  Ins.  Co. 

Life,  Hartford,  Conn 

Accident,  Hartford,  Conn 

Union  Central  Life,  Cincinnati,  Ohio 

Union  Mutual  Life,  Portland,  Me 

United  states  Life,  New  York,  N.  Y 

Washington  Life,   New  York,  N.  Y 


1. 


6 
88 
14 


$    8,108,180.00 

5,900.00 
64,196.00 
51,600.00 


Totals   _ 861,017 


40 

1,741 
117 

5.001 

104 
564 
730 
14 
754 
476 
429 

8,880 

191,224 

844 

1,948 

7,289 
674 

3SVD 

8,604 

2,668 

900 

490 

1^448 
704 

626 

587 


2,988 
90,015 

9 

27 

68 

114 

278 

787 

1,002 
483 
260 
437 


44,286.00 

84,660.00 

4,269,601.00 

204,547.00 

19,053,571.00 

148,470.00 

1,318,676.00 

1,822,781.00 

5,500.00 

1,527,574.00 

919,388.00 
1,281,681.00 

2,922,686.00 

12,027,886.00 

552,115.00 

5,172,930.00 

81,783,795.00 
1,455.955.00 

339,719.68 
81,125,978.00 

7.665.878.00 

308,265.00 

826,485.00 

3,803,365.01 
1,056,081.00 

1,709,828.00 
1,664,555.00 


3,497,892.00 
9,427,769.00 

15.9SS.00 

60,111.00 

87,516.00 

122,523.00 

927,195.00 

1,840,737.00 

2.021,250.00 
714,676.00 
645,250.00 
946,096.00 


1,445   18,289,410.00 


9,909.00 


2 


121 


1,321 

18 


$186,798,929.68 


745 


9,000.00 

'26iIs2ilo 


4,684,796.00 
^    96,878.00 


1,090,481.00 


1 
165 
112 

158 
14 

186  { 
683  ; 

1,795 
343 


1JB94 
671 
128 


541 
127 

671 
IG 


122 


492 
65 
64 

854 


12,671 


1,000.00 
311.350.00 
216.185.00 

160.378.00 

1,186.00 

358.509.00 

1,899,401.00 

4.876.622.00 
443.094.00 

3,606.00 
4.848,197.00 

1.660,061.00 

79.963.00 

65.685.00 

1,833,976.00 
240.849.00 

1,996,001.00 
84.000.00 

98.125.00 


697.141.00 

778.8S1.00 
77.850.00 
99.496.00 

401,8U.OO 


928,674.019.80 


'I):ita  not  furnished  by  tlie  couipnny  in  their  annual  statements. 
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Continued 

December  31,  1906,  the  Number  and  Amount  of  Policies  Issued  and  Termi- 
Manner  of  Termination. 


Manner  of  Termination 


By  Expiry 

By  Surrender 

By  Lapse 

1         ' 
1         i 

55                      < 

By  Decrease 

1 

1 
p 

4-> 

o 

O 

1 

1 

a 

O 

u 

a 

55 

4-I 

d 
0 

a 
< 

236 

• 

9          462,050.00 

• 

1,»K> 

• 

%    3,484,795.00 

• 

5,107 

• 

$    8,403,005.00 

• 

1 

• 

1 

9      462.327.00 

* 

io' 

30^500"66' 

28 
166 
189 

62,500.00 
273,891.00 
544,062.50 

614 

1,623 

400 

1.230,950.00 

2,267,883.00 

925,260.00 

• 

160 
23 

,        257,900.00 
72,500.00 
32,500.00 

1 

18 

19,000.00 

2^122^50" 

57,000.00 

102 
122 
635 
249 

182,268.00 

660,285.00 

1,514,927.00 

385,400.00 

2,054 

2,339 

783 

2,096 

3,184,890.00 
5,675,355.00 
1,623,018.00 
8,804,680.50 

ii' 

1,826 

1     6,657,680.00 

1        598,662.00 

26,720.00 

1.^ 

7,292,285.00 

22,258 

63,365,208.00 

34,316 

66,485,766.00 

1     1,011,077.00 

2 

230 

74 

eo" 

8 
37 

3,000.01 
687,075.00 
117,064.00 

79^306l00" 

27,683.00 
131,189.00 

160 
624 
949 
13 
34 
807 
727 

188,839.00 
1,148,374.00 
1,584,635.00 
11,750.00 
39,696.00 
1,461,813.00 
1.635,442.00 

1,068 
6,934 
8,057 
1,617 
2,988 
3,168 
3,086 

l,8a5,325.00 
12,756,771.00 
4,791,873.00 
648,250.00 
4,552,822.00 
5,224,202.00 
8,377,241.00 

"102" 

266,070.00 

560,870.00 

i        795,448.00 

2,500.00 

545,569.00 

;        406,133.00 

1        789,004.00 

38 

82,684.00 

83,212.00 

87,185.00 

2,570,440.00 

12,650 

71,809 

582 

2,952 

10,890,122.00 

11,665,856.00 

1,185.082.00 

6,609,018.00 

67,433 

1,160,106 

3,036 

3,687 

48,225,481.00 

207,127,368.00 

5,401,774.00 

5,482,768.00 

1 

1                                  ^ 

769 

1 "     

82 

1,226 

419 
2,799 

1     1,056,139.00 
1     7,330,539.00 

261 
428 

1,958,308.00 
928,092.00 

15,366 
1,932 

34,810,028.00 
3,766,976.00 

41,352 
4,577 

85,212,351.00 
7,900,125.00 

"264' 

'  14,203,061.00 
1        839,621.00 

3.303 
68,746 

4,965,143.07 
123,723,785.00 

510 
12,842 

486,122.01 
28,424,593.00 

2,827 
1,869 

2,578,330.50 
7,861,620.00 

3 

252,976.70 
81,101,778.00 

54 

1,311, 5ffr.oo 

6,353 

14.110,135.00 

7,445 

14,900,377.00 



1     3,297,752.00 

88 

61,621.00 

380 

396,727.00 

5,279 

6,496,424.00 

1,034 

1,796,550.00 

8,284 

• 

10,689,491.00 

• 

501 

1,101,779.00 

• 

5,539 

• 

5,416,622.00 

• 

2,261 

« 

i    5,519,556.00 

« 

880 
162 

2,583,891.00 
274,020.00 

3,026 
820 

6,688,961.00 
1,292,968.00 

9,802 
2,516 

20,5n,099.00 
4,131,990.00 

636 

i    2,751.768.00 
293,624.00 



_    

926 

2,788,920.00 

1,920 

4,851,315.00 

172 

977,801.00 

2,110 

4,242,847.00 

1,089 

2,701,262.00 

5,813 

11,575,181.00 

,        880,048.00 

14,767 
435 

20,183,316.00 
15,153.00 

29,914.00 

92^506T0O' 

26"oo6T6o' 

3,765 
67,219 

IM 

34 

167 

214 

5,612,476.00 
8.250.572.00 

28,28i 
954,810 

•>0.27n.4.'«).O0 
129,378,418.00 

1        590,335.00 

22 

139,111.00 
162,000.00 
270,739.00 
193,106.00 
585,274.00 

260 
1,158 
1,221 

250 
6.072 

314,200.00 
1,799,408.00 
1,898,745.00 

219,941.00 
9,681,01)0.00 

58' 

--- 

""oo" 

1          19,708.00 
47,279.00 
69,440.00 
.58,430.00 

258 

• 

658,700.00 

1,021 

• 

2.7)(5..'Kl.OO 

» 

2,657 

• 

4,861,988.00 

• 

• 

138,677.00 

• 

829 
651 
114 
126 

695,275.00 

1,052,604.00 

319,500.00 

382,562.00 

724 
692 
348 
949 

1,741,768.00 

1,225,616.00 

907,981.00 

2,825,611.00 

6,739 
3,252 
1,301 
2,278 

11,929,272.00 
4,185,890.00 
2,782,059.00 
4,486,476.00 

""19' 
196 

663,960.00 
1  120,059.00 
,        399,465.00 

141,442.00 

105,807 

9    185,576,078.57 

835,979 

$227,047,524.51 

2,401,133 

9768,836,899.00 

9,978  l$85.003,06S.76 
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TABLE  No.  4 

Schedule  of  Salaries,  Oompensation  and  Emoluments  Received  During  the 

Year  1906  by  the  President,  Vice-President,  Secretary  and  Treasurer 

of  the  Life  Insurance  Companies  Transacting  Business  in  Iowa 


u 

a 


Names  and  Location  of  Companies 


«-* 

a 

« 

•o 

■d-d 

"3^ 

713 

ftg 

ft© 

^S 

mount 
vice-p 

mou 
pres 

-^l 

<        1 

POD 


< 


1  Aetna  Life  Ins.   Co.,   Hartford,  Conn 

2  American  Life,  Des  Moines,  la 

:i     Bankers*    Life,    Lincoln,    Neb 

4  Bankers*  Reserve  Life,  Omaha,  Neb 

5  I  Cedar  Rapids  Life,  Cedar  Rapids,  la 

0  '  Central     Life     Assurance     Society,     Des 

Moines,    la.. _ 

7  Columbian  National  Life,  Boston,  Mass.. 

8  Connecticut  Mutual  Life,  Hartford,  Conn. 

9  Des  Moines  Life,  Des  Moines,  la 

10  Equitable    Life   Assurance   Society,    New 

York,    N.    Y 

11  I  Equitable    Life   Insurance   Co.    of    Iowa, 
'       Des   Moines,    Ia_ _. 

12  Fidelity  Mutual  Life,  Phlladelplila,   Pa.. 

13  Germania  Life,  New  York,  N.  Y 

14  Guaranty  Mutual  Life,  Davenport,   la— . 

15  Hartford  Life,  Hartford,   Conn 

16  Home  Life,  New  York,  N.  Y 

17  Manliattan  Life,   New  York,   N.   Y_ 

18  Metropolitan  Life,  New  York,  N.  Y 

19  Michigan  Mutual  Life,   Detroit,   Mich— . 

20  Mutual  Benefit  Life,   Newark,   N.   J 

81     Mutual  Life  Insurance  Co.  of  New  York, 

New  York,    N.   Y 

22  I  National  Life,   Montpeller,   Vt 

23  '  National  Life  Insurance  Co.  of  U.   S.  of 

A.,    Chicago,    111 

24  I  New  York  Life,  New  York,  N.  Y 

25  Northwestern    Mutual    Life,    Milwaukee, 

Wis    

86     Northwestern  National  Life,  Minneapolis, 
Minn    - 

27  Pacific  Mutual  Life,  Los  Angeles,  Cal 

28  Penn  Mutual  Life,  Philadelphia,  Pa. 

29  Phoenix  Mutual  xjife,  Hartford,  Conn 

30  Provident    Life    and    Trust    Co.,    Phila- 

delphia,   Pa _ 

31  Provident    Savings    Life    Assurance    So- 

ciety, New  York,  N.  Y 

S2     Prudential    Insurance    Co.    of   A.,    New- 
ark,   N.   J - 

33  Register    Life   and    Annuity,    Davenport, 

Iowa   - 

34  Reliance  Life,  Pittsburg,  Pa 

35  Royal   Union   Mutual   Life,    Des   Moines, 

la   - - 

86     Scandia  Life  Ins.   Co.,   Chicago,   111 

37     Security  Mutual  Life,  Blnghamton,  N.  Y. 
88     Travelers"  Ins.  Co.,  Hartford.  Conn 

39  Union  Central  Life,   Cincinnati,   Ohio 

40  Union  Mutual  Life,    Portland,   Me — 

41  United  States  Life,  New  York,  N.  Y 

42  Washington  Life,   New  York.- 


$24,000.00 
2,276.37 
5,000.00 
3,900.00 


7,500.00 

7,995.00 

15,000.00 

7,750.00 

79,999.92 

5.400.00 
25,000.00 
18.000.00 
100.00 
21,00^.00 
25,000.00 
20,296.99 
90,000.00 
10,000.00 
24,999.96 

60,000.00 
15,000.00 

8,000.00 
50.000.00 

25,000.00 

9,999.60 
12,000.00 
14,583.31 
12,500.00 

24,777.72 

13,500.00 

65,000.00 

1,000.00 


$12,000.00 
2,500.95 
3.000.00 
3,120.00 


6,000.00 

500.00 

25,000.00 

6,866.67 
12,500.00 
18,485.00 

6.680.00 
20,000.00 


1,800.00 
5,165.00 
8,000.00 
4,625.00 

48,000.00 

5,400.00 
9,000.00 

12,500.00 
3,100.00 
6,000.00 

12,500.00 
9,878.19 

75,000.00 
1,000.00 

13.999.92 

27,500.00 
12,000.00 

5,000.00 
40,000.00 

18,000.00 

4,230.60 

6,000.00 

21,592.46 

7,500.00 


60,000.00 


10,000.00 
6,000.00 

10,000.00 
7,580.00 
5,110.00 
5,500.00 


$  9,000.00 
1,868.22 
2,400.00 
3.120.00 
l.OSO.OO 

5,000.00 
3,319.47 
5,771.52 
2,000.00 

20,675.60 

5,000.00 
5,000.00 
5,000.00 
1,900.00 
6,000.00 
12,000.00 
6,918.79 
8,000.00 
4,500.00 
7,999.92 

12,000.00 
5,500.00 

4,300.00 
14,000.00 

7,383.33 

2,750.15 

2,916.66 

12,955.48 

5,000.00 

4,875.01 

5,000.00 

12,000.00 

5,000.00 
2,625.00 

6.000.00 
2,200.00 
3,000.00 
3,000.00 
6,000.00 
5,495.00 
4,740.00 
3.600.00 


%  4.000.00 
2, 21 J. 46 
2,000.00 
3.120.00 
100.00 


7.500.0J 


12.209.03 

2,000.00 
5,000.00 


lOO.OO 
6^660^66 


17,500.00 
2.000.00 
9,000.00 

19,611.11 
9.000.00 


30.000.00 


1,249.95 


6,625.06 
2.750.00 
3,500.00 


3.000.00 

500.00 

8,000.00 

"oloooloo 
l^ioo^oi 
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ANNUAL  STATEMENTS 

OF 

Assessment  Life  Insurance 
Associations 

ransacting   Business  in  Iowa  in  1906  and  Filing   Statements 
in  1907 


ANNUAL    STATEMENT 

>r  the  rear  ending  December  31,  1906,  of  tbe  condition  and  affairs  ot  tha 

AMERICAN  TEMPKRANCE  LIFE  INSURANCE  ASSOCIATION 


I&Foriiori.ted  September,  U8t,  Commenced  buolneKa  Dec 

Home  office,  ta  Broadway.  New  York,  N.  T. 
estdwit,  FKank  Dbi^mo.  aacratary,  Qsoroe  E.  Qodwamd. 

BbUbc«  Skaet 

nouDt  ot  net  ledger  assets  December  Slst  o(  pre- 

I    u».en.ai 


•  ihawn   by    the   books   at    home   offloe  al 
buslnesa    December   Slat. 

1  close  of 

ibsequent  yeara'  asaessmenta:    Expense, 

190,779.84: 

1 

I    m,m.u 
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Interest    from    mortgragres,    $3,188.60;    other    sources, 

•1.547.55     i 4,686.24 

Rents    -. 10,032.68 


Total  income  during  the  year 277,886.95 

Sum   of   both   amounts $     426,768.97 

DIsbvracmeBte 

As  shown   by  the  books  at  home  office  at  close  of 
business  December  31st. 

4 

Death    claims    or    installments    paid $     148,920.84 

Paid  members  for  sick  benefits,   $9.00;  for  returned 

premiums,    $48.25 57.25 


Total    paid    to    members - _ $     148,977.50 

Commissions   and   fees   retained   by   or   paid   or   al- 
lowed to  agrents  on  account  of  first  year's  fees, 

dues,   assessments  or  premiums 16,551.66 

Commissions  paid  or  allowed  for  collecting:  assess- 
ments  to   banks   or   collectors— 12.882.53 

Salaries   and    allowances   of   managrers   and    agrents 

not   paid   by   commissions - 10,667.00 

Salaries   of   oflAcers — 15.000.00 

Salaries  and  other  compensation  of  oflSce  employees  7,427.00 

Medical    examiners'    fees,    whether   paid    direct    by 

members  or  otherwise - - 838.50 

Insurance  department  fees  and  licenses 822.66 

Taxes  on  real  estate  and  investments,  $1,134.87;  ex- 
penses and  repairs  on  real  estate,   $8,106.70 9,241.57 

Rent 3,270.00 

LiCgal  expenses,   $2,873.00;   advertising:  and  printing, 

$5,625.76     8, 498.76 

All  Other  items,   viz.: 

Postagre     - - $       2.226.20 

Traveling:    expenses    713.51 

Miscellaneous  expenses  _ 52.50  2.992.21 

(Total  expenses,   $87,691.89.) 


Total    disbursements    $     236.669.48  I 

I 


Balance   $     190,004.49 

Ledser  Assets 

As  per  ledg:er  accounts  shown  by  the  books  at  home 
office   at   close  of   business  December  31st. 

Book  value  of  real  estate,  unincumbered $       44.626.93 

Loans  on  mortsag:es  of  real  estate,    first  Hens 81,066.00 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collaterals    2.822.50 

Cash  in  oflAce.   $7,090.65;  deposited  in  banks,   $55,048.41  02,079.06 


Total  ledg:er  assets  as  per  balance $     190.094.49 
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NoB*Ii«clser  Assets 

Interest   accrued  on   mortgragres I  576.8S 

Interest  accrued  on  other  assets 844.46 

Market  value  of  real  estate  over  book  value 10,878.07 

Mortuary  assessments  due  on  last  call  made  within 

sixty  days  on  insurance  in  force 16,287.25 

Mortuary  assessments  to  become  due  on  post- 
mortem policies,  not  exceeding:  one  assessment 
nor  the  amount  of  post-mortem  claims  not  as- 
sessed     85, 842.38 

Total  non-ledgrer  assets — 61,873.49 

Gross  assets  — 9     251,967.06 

Deduct  Assets  Not  Admitted 

Excess  over  charges  in  liabilities  on  same  account  16,977.63 


Total    admitted    assets |     286,988.85 


Non-Ledser  Liabilities 

Losses  on  policies  adjusted,  not  due $      20,100.00 

Losses  on  policies  resisted —  7,000.00 

Death  claims  reported  but  not  yet  adjusted : 7,600.00 

Total   death   claims $      84,600.00 

Assessments   paid   before   due 400.79 

Total  liabilities  - 86,000.79 


Balance   to   protect   contract $     200,987.56 

Comprised  under  the  following:  funds: 

Mortuary    fund   $      62,150.00 

Reserve  fund           | 187,687.56 

Emergrency   fund    ] 

General   or  expense   fund 11,800.00 

Total  special  funds $     200,937.66 


24 


^0 
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Exhibit  of  Certiftcstea  w  PoUcIm 


Classification 

Total  Business  of 
the  Year 

Business  in  Iowa 
During  Year 

No. 

Amount 

No. 

Amount 

Policies  or  certificates  In  force  December 
SiBt  (beginning  of  new  year) 

Policies  or  certificates  written  or  Increased 
during  the  calendar  year 

9,885 
911 

%    9.790,102.00 
738.888.00 

n 

1 

f        f7.000.00 
1.000.00 

Totals  

Deduct  decreased  or  ceased  to  be  in  force 
during  year  - . - 

10,196 
1,884 

%  10,537,404.00 
%    1,854,004.00 

88 

8 

f        88,000.00 
$          8,000.00 

Total  policies  or  certificates  In  force 

December  31st  (end  of  year) 

Losses  and  claims  unpaid  December  Slst 
(beginning  of  new  year) . 

8,912 

21 

150 

$    9,888.890.00 

89,000.00 

159,880.00 

80 

f        S5.00O.0O 

Losses   and   claims    incurred    during   the 
calendar  year  

Totals  

Losses  and  claims  paid,   scaled  down  or 
compromised  during  the  year 

171 
118 

$       196,280.00 
$       163,680.00 

' 

Losses    and    claims    outstanding    unpaid 
December  Slst  (end  of  year) 

83 

$         84,600.00 

. 

Assessments  collected  during  the  year 

$       863,168.00 

Mlffcellaneoiw  ^aestlona 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer— None. 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  poli- 
cies or  in  by-laws?    (State  which.) 

Answer— $4.00  per  $1,000.00,  included  in  assessment  calls.    By-laws. 

What  is  the  maximum  and  minimum  amount  of  policies  or  certificates 
issued  on  any  one  life?    Give  limitinfr  aires  for  admission. 

Answer— $5,000.00;  $100.00.    15  to  60. 

Do  the  certificates  or  policies  outstanding:  specify  a  fixed  amount  to  be 
paid,   regardless  of  amount  realized  from  assessments  to  meet  same? 

Answer— No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets 
on  hand  and  proceeds  of  next  assessment  are  insuflllcient  to  pay  claims  at 
maximum  amount? 

Answer— Yes. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the 
purpose  of  paying  expenses? 

Answer— No. 

Does  the  association  Issue  endowment  certificates  or  policies,  or  under- 
take and  promise  to  pay  to  members,  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value? 

Answer— No. 

Does  the  association  reserve  in  its  by-laws  or  policies  (state  which)  the 
right  to  levy  extra  assessments,  and  how  and  when? 

Answer— By-laws  and  policies. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer— At  age  of  entry,  rates  to  be  increased  or  extra  assessments  to  be 
called  if  necessary. 
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How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer— For  protection  of  members  and  to  meet  the  requirements  of  the 
law. 

What  was  the  expected  mortality,  during:  the  past  year,  on  mean  amount 
of  Insurance  in  force,  according:  to  the  actuaries'  table  of  mortality? 

Answer— 16.8. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Directors . 

If  not,  how  are  they  selected? 

Answer— Officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— By  notice  to  members. 

Are  proxies  contained  In  application? 

Answer— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred 
interest  In  the  association;  or  receiving:  any  part  of  the  expense  fund  as 
consideration  for  money  advanced  or  for  g:uarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  Issuing  a  policy  or  certificate 
to  applicants? 

Answer— Yes. 

Are  policies  or  certificates  issued,  or  as8ig:nments  allowed,  to  persons 
other  than  the  families,  heirs,  relatives  and  dependents,  or  actual  creditors 
of  the  members? 

Answer— No. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  it  the  ability 
to  pay  its  outstanding:  claims  in  full? 

Answer— Yes;  all  legitimate  claims  paid  in  full. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon 
all  the  policyholders  or  members  of  the  corporation  or  association? 

Answer— 185,  S12.88. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies 
and  how  much? 

Answer— No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such 
right  is  retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  re- 
maining the  same? 

Answer— Yes. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $567.88;  expense  fund,  197.15.    Total,  $664.48. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31^  1906,  of  the  condition  of  alfairs  of 

THE  BANKERS  LIFE  ASSOCIATION 

Organized  under  the  laws  of  the   State  of  Iowa,    made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  June  30,  1879,  under  section  1160,  code  of  1878. 

Commenced  business  September  2,  1879. 

Home  office,  Des  Moines,   Iowa. 

President,  Edward  A.  Tbmple.  Vice-President,  E.  E.  Clark. 

Secretary,  H.  S.  Nollen.  Treasurer,  Simon  Casadt. 

BaloBce  Sheet 

Amount  of  net  ledger  assets  December  Slst  of  pre- 
vious year  $8,441,290.05 

Income 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  Slst. 

Gross  amount  paid  by  members  to  the  association 
or  its  agents,  without  deductions  for  commissions 
or  other  expenses,  as  follows: 
Membership  fees  required  or  represented  by  ap- 
plications     $     449,991.00 

First    year's    assessments:      Expense,     $58,615.60; 

mortuary,    $228,759.60   282,375.10 

Subsequent  years'  assessments:     Expense,   $402,- 

827.82;  mortuary,   $1,667,732.12 2,070,550.94 

Guarantee    deposits    758,580.47 

Total   paid  by   members. $3,561,506.51 

Interest    from    mortgrages,     $861,270.46;     bonds    and 

stocks,  $11,808.86;  other  sources,  $53,921.28 417,000.60 

From  all  other  sources,  viz.: 

Reinstatement  fees,   $3,725.91;  changres  of  benefi- 
ciaries,   $1,019.70  , 1,74^.61 

Total  income  during  the  year 8,988,252.71 

Sum   of  both   amounts $12,424,512.76 
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Am  shown  by  the  books  at  home  office  at  close  of  business  December  Slst. 

Death  claims  paid . %  1,674,720.06 

Guarantee  deposits  returned  to  beneficiaries  of  de- 
ceased   members    84,224.00 

Advance  payments  returned  to  rejected  applicants, 

and  to  members  for  cancelled  certificates 17,001.91 


Total   paid   to    members $  1,726,846.06 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  afrents  on  account  of  first  year's  fees, 
dues,    assessments  J 445,787.07 

Commissions  paid  or  allowed  to  banks  or  collectors, 

for  collecting  assessments,   etc. 68,666.62 

Salaries  and  allowances  of  managrers  and  agrents  not 

paid  by  commissions 10,000.00 

Salaries    of   officers 26,900.00 

Salaries  and  other  compensation  of  office  employees  48,860.48 

Medical   examiners'    fees,    whether   paid   direct   by 

members  or  otherwise 70,207.74 

Taxes  on  premiums,  $22,206.61;  insurance  department 
fees   and   licenses,    $8,648.64;    municipal   licenses,    - 
$418.74     26,176.80 

Taxes  on  office  fixtures,   etc 602.02 

Rent  7, 014.04 

Furniture,    f6»  664.68;    lefral   expenses,    $188.50;   adver- 

tiBing  and  printinsT,  $14,902.83 20,800.96 

All  other  items,  viz.: 

Stationery,  etc.,  $1,942.48;  postage,  $28,629.69;  tele- 
errams,  $127,69;  traveliner  expenses,  $8,922.43; 
express  and  freierht,  $1,066.49;  blank  books, 
$456.66;  expense  loans,  $7,116.41;  inspection  of 
risks,  $4,841.62;  all  other  items,  $2.846.78 50.370.05 

(Total  expenses,   $775,066.72.)  

Total  disbursements  , 2.501,901.68 


Balance  $  9,922,641.06 


IiCd^er  Assets 

As  per  ledfrer  accoixnts  shown  by  the  books  at  home 
office  at   close  of  business  December  Slst. 

Book  value  of  real  estate,  unincumbered $      48,000.00 

Loans  on  mortgages  of  real  estate,  first  liens 7,816,960.08 

Book  value  of  bonds  (excluding  interest) 296,770.00 

Cash  deposited  in  banks 886,761.26 

Other  assets,  viz.: 

Guarantee  notes  not  due  on  members  in   good 

standing    1,897,244.81 


Total     $  9.988.724.60 
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Dedvct  Leaser  Ltabttltiea 

Trust  depoilU fit  000.00 

Depoilt  of  members  for  future  calls 8,1 


Total  net  ledger  assets...^..^....^^ ^... 


16,068.62 


f  «,8tt,Ml.€i 


IfMi^Ledser  A 


Interest  due,  |l,  600.00;  accrued,  $100^068.84;  on  mort- 


Interest  due,  1186.00;  accrued,  $16,682.67;  on  other  as- 
Mortuary  assessments  to  become  due  on  post-mor- 
tem policies,   not  ezceedins  one  assessment  nor 
the  amount  of  post-mortem  claims  not  assessed 


Total  Bon-ledfirer  assets.^*...*....^..^. 
Total   admitted  assets . . 


181,671.84 
16,717.57 

186,168.00 


848,466.81 


$10,886^087.90 


HoB-Ledser  LlablUUes 


Losses  on  post-mdrtem  policies,  not  adjusted,  $120,- 

168.00;    resisted,    $10,000.00 $     186,168.00 

Salaries,    rents,    expenses,    taxes,    bills,    accounts, 

bonuses,  commissions,  fees,  etc.,  due  or  accrued  4* 716.40 


ToUl  liabilities 


Balance  to  protect  contracts ^........ 


140,888.40 
$10,116,814.68 


Comprised  under  the  following  funds: 

Mortuary  fund  (less  amount  thereof  included  in 

liabilities  and  in  assets  not  admitted) $     446,804.68 

Guarantee  fund  (less  amount  thereof  Included  in 

liabilities  and  in  assets  not  admitted) 6,844,(61.00 

Reserve  or  surplus  fund  (less  amount  thereof  in- 
cluded in  liabilities  and  assets  not  admitted)..      4,884,688.86 
(General  or  expense  fund  (less  amount  thereof  in- 
cluded in  liabilities  and  in  assets  not  admitted)  49,886.15 


Total   special   funds. 


$  10,U6,n4.69 
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Bxklblt  of  Certlflcatea  or  Policies 


CUsslflcatlon 


Total  Businei  of 
the  Year 


No. 


Amount 


Business  In  Iowa 
During  Year 


No. 


Amount 


Ortiflcates  in  force  December  Slst  (begin 
Blag  of  new  year) ~ 

Certlflcates  restored  daring  the  calendar 
year .' 

Certificates   written   or    increased   daring 
the  calendar  year 

Totals  ...^.^.^..^^^...^^ .iM.-.-. 

Dfdnct  decreased  or  ceased  to  be  in  force 
during  year 

Total  certificates  In  force  last  De- 
cember Slst  (end  of  year) 

Losses  and  claims  unpaid  December  Slst 

(beginning   of   year) 

Losses   and    claims   incurred    during   the 

calendar  year ._ 

(Claims  on  certificates  formerly  reported 
as  terminated . 


Totals 

Losses  and  claims  paid,  and  compromised 
daring  year . 

Losses  and  claims  outstanding  unpaid 
last  December  Slst  (end  of  year).. 

Premiums  and  assessments  collected  dur- 
ing year ... . 


187,065 

814 

85,500 


158,790  1305,506,000.00 


0,885 


145,874 
00» 
856 


1854,170,000.00 
488,000.00 
51,000,000.00 


I  18,860,000.00 


1891,748,000.00 
$  188,800.00 
1,710,000.00 


884*1  1,846,800.00 


860* 


I  1,718,889.00 
186,108.00 


8.8S8.96S.04 


88,054 

84 

8,804 


80,188 


709 


85,413 

9 

177 


186 

174 
18 


I  47,908,000.00 
46,000.00 
4,406,000.00 


I  58,364,000.00 


f  1,588,000.00 


f  50,886,000.00 
I  18,000.00 
854,000.00 


878,000.00 

f   846,000.00 
64,000.00 


8n,479.36 


*Two-flfths. 


BxlUMt  of  Policiea  or  Certlflcatea 


The  folIowlnfT  is  a  correct  statement  of  the  business  of  the  year  on 
policy  account  as  it  stood  at  close  of  business  December  Slst,  according  to 
home  oflBce  books. 


Classification 


Whole  Life  Policies 


No. 


Amount 


1.  In  force  end  of  previous  year 

J.  New  policies  issned  

3.  Old  policies  revived  

Totals   

Deduct  Ceased: 

5.  By  death  

8.  By  surrender 

9,  By  lapse  . 

U.     Total  terminated  

13.  In  force  at  end  of  year 


187,085 

85,500 

814 


158,799 


865 

878 
5,687 


6,985 
145,874 


1854,170,000.00 

51,000,000.00 

488,000.00 


1806,608,000.00 


$  i,no,ooo.oo 

746,000.00 
11,894,000.00 


%  18,850,000.00 
6891,748,000.00 
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Gain  and  lAmu  ESxhlblt  Durtas  Year  Of  Statement 

Balance  to  protect  contracts  begrlnnln^  of  said  year  f  8,0ao,647.Sl 

Fund  earnlnffs: 

Expense    9     911.180.08 

Guarantee  deposit   768,580.47 

Mortuary  and  chang'es  In  uncollected  all6wed  as 

assets    -^ 1,808, 8W.ee       8.588,6B0.I1 

Interest,  rent,  etc.,  earned 489.7S2.St 

Total    credits    $12,828,999.67 

Expenses  Incurred: 

Insurance %     787,454,71 

Investment    (handling    investments,    real   estate 

repairs,  taxes  and  expenses) 7,116.41    f     774.571.12 

Death  losses  and  claims  incurred f  1,762,125.91 

Deduct  amount  saved  by  compromise,   etc.,   during 

year    87,911.95       1,724,218.98 

Balance  to  protect  contracts  at  befrinnlnfr  of  said 

year   $  8,620,647.31 

Total   debits  $12,628,990.67 

Bflaeellaneooe  (Questions 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer— The  entrance  fee  is  equal  in  dollars  to  one-half  the  member's 
age  for  each  certificate  of  $2,000.00  and  is  paid  in  advance. 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  poli- 
cies or  in  by-laws? 

Answer— The  annual  dues  on  business  written  prior  to  July  1,  1888,  la  6 
per  cent  of  guarantee  deposit  (which  is  $1  for  each  year  of  the  member's 
age  for  each  certificate  of  $2,000.00)  and  upon  the  business  wwrltten  since 
that  date  it  is  10  per  cent  of  the  guarantee  deposit.  Expense  dues  are  paid 
in  semi-annual  installments  in  January  and  July.  Amount  is  fixed  by 
articles  of  incorporation  and  resolution  of  board  of  directors. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates 
Issued  on  any  one  life?    Give  limiting  ages  for  admission. 

Answer— ^000.00;  $2,000.00.  Ages  21  to  60  years  (21  to  40  years,  $6,000.00;  41 
to  60  years,  $4,000.00). 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 

Answer— The  certificates  of  membership  specify  the  amount  to  be  paid 
in  case  of  death. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee 
carries  with  it  any  dividend,  surrender  value,  or  endowment  feature. 

Answer— The  amount  so  paid  is  guaranteed  by  the  assets  of  the  associa- 
tion including  its  deposits  with  the  Auditor  of  State  of  Iowa  and  the  right 
of  assessments. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets 
on  hand  and  proceeds  of  next  assessment  are  insuflScient  to  pay  claims  at 
maximum  amount? 

Answer— No  provision  is  made  for  dividends,  surrender  values,  or  en- 
dowments, and  no  right  to  scale  down  claims  is  retained. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  6r  premiums 
used  for  the  purpose  of  paying  any  expenses? 

Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  under- 
take and  promise  to  pay  to  members,  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value? 

Answer— No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy 

extra  assessments,  and  how  and  when? 

Answer— The  by-laws  authorize  assessment  of  amount  required  to  pay 
losses. 


Upon  wh*t  bula  anil  mui 

Answer— AiaesBTnents  are  I< 
t*e  fund  as  will  produce  the  i 

How  miB  the  emergency,  n 
pnrpeae,  and  where  deposltedT 

Answer— The  Kuarantee  fui 
purpose  of  Becuringr  perslaten 
of  Interest  collections  and  fori 
bers.  and  Is  tor  the  curpoae  ( 
cess  of  a  rate  of  ten  deaths  [ 
belonflng  to  the  association  t 
DSl,UT.4§)  are  deposited  with  1 
bj  law.  Loans  to  the  amount 
•ssoclatlon.  A  deposit  of  ti.0 
aace  depai-tment.    The  balaac 

Wliat  was  the  expected  moi 
of  insurance  In  force,  sccordl 

Answei^-Eipected  mortal  It 

Are  the  officers  and  dl recto 

Are  notices  of  election  sen 

Answer— Tes. 

When  and  howT 

Answer— Annually  In  Marc 

Are  proxies  contained  In  at 

Answer— No . 

Are  there  any  members  or 
Interest  In  the  association:  oi 
consideration  for  money  advat 

Is  a  medical  examination  i 
to  an  applicant? 

Answei^Tes. 

Are  policies  or  certlQcates 
other  than  the  families,  hetre, 
of  the  member? 

Answer— No. 

Has  the  society  paid  all  It 
to  pay  Its  outstanding  claims 

What  is  the  agKregate  ami 
ail  the  policyholders  or  memb 

Answer— The  quarterly  ca] 
averase  of  tB8S,m.7e  each. 

Has  the  association  during 
paying  stipulated  premiums,  a 

Answer-No. 

Or  increased  the  basis  or  rs 
ris&t  Is  retained? 

Answei^-No. 

Or  Increased  the  ratio  or  I 
mainlnc  the  sameT 

Answer— No. 

Has  the  association  any  de; 
for  the  special  protection  of  I 
deposits  or  investments  are  m 

Answei^-No;  except  fl.OOCl.Ol 

beld,  description  of  securities 

bllltles  In  such  state  or  count 

Answer— The  deposit  of  fl, 

anee  departmsnt  as  required 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31, 1906,  of  the  condition  and  aflftira  of  the 
COSMOPOLITAN  LIFE  INSURANCE  ASSOCIATION 

Orsanized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  December  20,  1800.  Commenced  business  December  20,  1800. 

Reincorporated  July  27,  1800,   under  general  law. 

Home  office,  14S  Stephenson  Street,   Freeport,  111. 

President,  Whjxlm  W.  Kraps.  tNjcmuuj,  'Ckjoi.  O.  Kbcx. 

BaiaBce  Sheet 

Amount  of  net  ledger  assets  December  81st  of  pre- 
vious year  f      05,S83.M 

lAcome 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  Sist. 

Gross  amount  paid  by  members  to  the  association 
or  Its  airents,  without  deductions  for  commissions 
or  other  expenses,  as  follows: 
Membership  fees  required  or  represented  by  ap- 
plications *-^ — * • %        1,278.00 

First  year's  assessments:    Expense,  1804.45;  mor- 
tuary,  13,677.78  4,472.28 

Subsequent   years*   assessments:     Expense,   Hi*** 

410.01;  mortuary,  $105,084.00 207,060.07 

Medical  examiners'  fees,  paid  by  applicant 202.00 

In       I  I    ■     ■    11    ■       ■ 

Total  paid  by  members — . • f    218,110.80 

Interest  from  mortgases *-*- *.-. — *■  1,809.04 

'i'rom  all  other  sources^  vis.: 

iKitOfilftSlftWUi    . , 149.00 


.^Mi^ 


Total  income  dairins  the  year — ««. — .....^^w..^..  SU»lf8. 

Sum  of  both  amovmts I     810,688. 
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As  shown  by  the  books  at  home  office  at  close  of 
business  December  Sist. 

Death  claims  or  Installments  paid $     I57,626.e2 

Advanced  payments  returned  to  rejected  applicants  7.70 

Old  affe,  total  disability  and  accident 1,225.00 

Total  paid  to  members ^ f     156,750.82 

Commissions  and  fees  retained  by*  or  paid  or  al* 
lowed  to  a^rents  on  account  of  first  year's  fees, 
dues,  assessments  or  premiums 8,964.71 

Commissions  paid  or  allowed  for  collecting  assess- 
ments to  banks  or  collectors 8,686.57 

Salaries  and  allowances  of  managers  and  agents  not 

paid  by  commissions , ... ^. ^ ...... .  8,061.28 

Salaries  of  officers,  $8,060.00;  other  compensation  of 

officers,   11,506.18 .* . 9,656.18 

Salaries  and  other  compensation  of  office  employees  2,821.22 

Medical   examiners'   fees,    whether   paid   direct   by 

members  or  otherwise . 660.50 

Insurance  department  fees  and  licenses 750.66 

Rent  (includingr  $480.96  for  association's  use  of  own 

buildings)  less  sub-leases «  480.96 

Official  organ,  $8,900.16;  legal  expenses,  $1,042.88;  ad- 
vertising and  printing,    $454.24 6,405.78 

Ubb  matMB  terminated  by  lapse  and  death..* 4,270.62 

All  other  items,  viz.: 

Traveling  expenses,   $664.51;  postage,   tel.,   exp., 

etc.,   $611.62;  general  expense,  $466.28 ^  1,981.26 

(Total  expenses,  $86,788.07.) 

Total  disbursements  — 

Balance  .~..* - t.- . . 
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190,777.01 
$     110,716.88 


Ledger  Assets 


As  per  ledger  accounts  shown  by  the  books  at  home 
office  at  close  of  business  December  81st. 

Loans  on  mortga)(es  of  feal  estate,  first  liend $ 

Lien  notes  . ■ 

Cash  in  office,  $8,886.64;  deposited  in  banks,  $80,208.24 
Agents'  debit  balance,  $826.86;  biin  I'dcelvable,  $9,- 

168.41   

Other  assets,  viz.: 

Office  furniture  ... . 

Total  ledger  assets 


85,000.00 
80,710.79 
88,589.78 

9,488.77 


1,997.54 


$     UO,  786.88 
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Naa-Iicdser  Ammetm 


Interest  accrued  on  mortgrafres 

Mortuary  assessments  due  on  last  call  made  within 

sixty  days  on  Insurance  In  force 

Mortuary  assessments  to  become  due  on  post-mor- 
tem policies,  not  exceedlnfr  one  assessment  nor 
the  amount  of  post-mortem  claims  not  assessed 


Total  nou'ledfirer  assets. 


05.00 
1,74S.95 

17,680.00 


19itn.« 


Gross  assets  .. 


I   in.mja 


Deduct  Aueta  Not  AOmlttcd 


Furniture,  fixtures  and  safes 

Agents'  debit  balances  not  secured  by  bonds,  $826.90; 

bills  receivable,  not  secured,  |162.41 

Excess  charsres  In  liabilities  on  same  account 

Depreciation    in    ledger    assets    to    bringr   same    to 

market  value  if  less  than  book  value,  lien  notes 


1,067.51 

188.77 
1,748.05 

80,710.70 


Total 


3iMl.ai 


-Total   admitted   assets. 


$      flB^8U.7t 


NoB-Ledser  LtaiMUtli 


Losses  on  policies  resisted $        0,000.00 

Death  claims  reported  but  not  yet  adjusted 18,000.00 

Total  disability,  old  agre  and  accident  (not  due,  pay- 
able in  ten  annual  installments) 4,800.00 


Total   death   claims. 


f       28,900.00 


Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  fees,  etc.,  for  current 
month,  due  or  accrued 


Total  liabilities  .. 


Balance  to  protect  contract. 


2,000.88 


nmM 


Comprised  under  the  followinor  funds: 


Mortuary   fund   

Emersrency  fund  

General  or  expense  fund.. 


48,788.18 

17,680.00 
4,081.28 


Total  special  funds 


I    6(,iM.a 
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Bxhlbit  of  Certillcates  or  PoUcien 


Classification 

Total  Business  of 
the  year 

Business  in  Iowa 
During  Year 

No. 

Amount 

No. 

Amount 

Policies  or  certificates  in  force  December 
Slst  (beginning  of  new  year) 

Policies  or  certificates  written  or  Increased 
daring  the  calendar  year 

10.095 
4ZI 

$  17,129,980.00 
533,600.00 

108 
14 

• 

$       150,600.00 
16,600.00 

Deduct    decreased    or    ceased    to    be    In 
force  durlnir  year  - 

10,516 
790 

$  17,668,480.00 
$    1,810,600.00 

116 
0 

1       167,000.00 
$         84,500.00 

Total     policies     or     certificates     in 
force  December  Slst  (end  of  year).. 

Losses  and  claims  unpaid  December  Slst 
(beginning  of  new  year)— _> 

Losses   and   claims   incurred    during   the 
calendar  year  - 

9,786 

31 
91 

$  16,451,969.00 

$         50,500.00 
1S8,500.00 

97 

$       148,500.00 

Totals  ,_, 

Losses    and    claims    paid,    scaled    down 
or  compromised  during  the  year 

128 

105 
17 

$       198,000.00 

$       173,000.00 
85,000.00 

Losses    and    claims    outstanding    unpaid 
December  Slst  (end  of  year)—    

Assessments  collected  during  the  year 



f           1,445.77 

Miscellancovs  ^vestlons 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer— Assessment  policies,   $500.00  when  becominflr  a  member. 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  poli- 
cies or  in  by-laws?    (State  which.) 

Answer^No  annual  dues. 

What  is  the  maximum  and  minimum  amount  of  policies  or  certificates 
'  issued  on  any  one  life?    Give  limiting:  aires  for  admission. 

Answer— Assessment  policies:  Maximum,  $2,000.00;  minimum,  $500.00.  Stip- 
ulated premium  policies:  Maximum,  $5,000.00;  minimum,  $500.00.  Affes— 
assessment,  18-60;  stipulated  premium,  18-65. 

Do  the  certificates  or  policies  outstanding:  specify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  meet  same? 

Answer— Yes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  8:uarantee 
carries  with  It  any  dividend,  surrender  value,  or  endowment  feature. 

Answer— Guaranteed  by  assessments.  No  endowment  feature.  Stipu- 
lated premium  policies  provide  cash  surrender  values  after  five  years. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets 
on  hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at 
maximum  amount? 

Answer— No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the 
purpose  of  paying  any  expenses? 

Answer— Yes. 

If  so,  what  amouht  and  under  what  circumstances? 

Answer— Not  to  exceed  20  per  cent  of  assessments  and  premium  for  ex- 
pense purposes. 
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Does  the  association  issue  endowment  certificates  or  policies,  or  under- 
take and  promise  to  pay  to  members,  durinff  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value?  If  so,  are  the  amounts 
fixed? 

Answer— No  endowment.  Assessment  policies,  no.  Stipulated  premium 
policies  after  five  years  cash  surrender. 

Does  the  association  reserve  in  its  by-laws  or  policies  (state  which)  the 
right  to  levy  extra  assessments,  and  how  and  when? 

Answer— Yes;  both  when  needed. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer— Age  of  entry. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer— See  by-laws. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount 
of  insurance  in  force,   according  to  the  actuaries'  table  of  mortality? 

Answer— No  computation. 

Are  the  ofUcers  and  directors  elected  by  the  members? 

Answer— Directors  are. 

If  not,  how  are  they  selected? 

Answer— Officers  elected  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— Printed  notices  mailed. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred 
interest  in  the  association;  or  receiving  any  part  of  the  expense  fund  as 
consideration  for  money  advanced  or  for  guarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate 
to  applicants? 

Answer— Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons 
other  than  the  families,  heirs,  relatives  and  dependents,  or  actual  creditors 
of  the  members? 

Answer— Yes. 

If  so,   state  governing  rules. 

Answer— Anyone  having  an  Insurable  Interest. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  It  the  ability 
to  pay  its  outstanding  claims  in  full? 

Answer— Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon 
all  the  policyholders  or  members  of  the  corporation  or  association. 

Answer— $17, 630.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies 
and  how  much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such 
right  is  retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  re- 
maining the  same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $1,156.62;  expense  fund,  ^89.13.    Total,  $1,445.77, 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31, 1906,  of  the  condition  and  affairs  of  the 

GERMAN-AMERICAN  EQUATION  PREMIUM  LIFE  ASSOCIATION 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  March  5,  1887,  under  Chap.  65.    Commenced  business  July  1,  1887. 

Home  office.  Southwest  Corner  Main  and  Valley,  Burlington,  Iowa. 

President,  F.  S.  Churchiu^  Secretary,  F.  H.  A.  Koch. 

First  Vice-President,  deceased,  successor  not  yet  elected. 
Second  Vice-President,  F.  L.  Unterkirchbr. 

BalaBce  Sheet 

Amount  of  net  ledsrer  assets  December  31st  of  pre- 
vious year  -_ $      17,588.32 

*  Income 

As  shown  by  the  books  at  home  office  at  close  of 
'  business   December  81st. 

Oross  amount  paid  by  members  to  the  association 
or  its  agrents,  without  deductions  for  commissions 

or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  ap- 
plications     $  4«1.00 

First    year's     assessments:      Expense,     $2,814.80; 

mortuary,    $616.46   ^ 3,430.75 

Subsequent  years'  assessments:  Expense.  $6, - 
491.55;  mortuary,  $11,821.20;  reserve,  $3,iM0.S9; 
equation  savings,   $4,363.96 26,607.12 

Total   paid  by  members $      30,486.87 

Interest  from  mortgages,   $134.88  on  bank  deposits, 

$240.00     424 .88 

Total  income  during  the  year 30.923.25 

Sum  of  both  amounts $      481.511.57 
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Dlabnraemeiits 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  Slst. 

Incidental   to   settlement  of   claims  and   protection 

of  mortuary  fund - $           181.65 

Commission    on    mortuary    collections.. 633.90 

Death  claims  or  installments  paid 14» 000.00 

Total  paid  to  members $      U,e65.55 

Commissions  and  fees  retained  or  paid  or  al- 
lowed to  agents  on  account  of  first  year's  fees, 
dues,  assessments  or  premiums,  |2, 572.50;  subse- 
quent   years,    $3,066.02 5,028.52 

Commissions  paid  or  allowed  for  collecting  assess- 
ments to  banks  or  collectors 78.37 

Salaries    of    officers ..- 1,700.00 

Salaries  and  other  compensation  of  office  employees  411.00 

Medical   examiners*    fees,    whether   paid   direct   by 

members  or  otherwise 3&I.74 

Taxes  on  assessments  income,  $165.00;  insurance  de- 
partment fees  and  licenses,  $84.18 260.14 

Rent  371.87 

Legal    expenses,    $77.70;    advertising    and    printing, 

$884.76  462.54 

All  other  items,  viz.: 

Books    and    stationery — 129.10 

Postage    and    exchange,     $142.76;    traveling    ex- 
penses,  $137.20;   sundries,   $82.00 312.05 

(Total  expenses,  $0,662.77.) 

Total  disbursements ... 24,408.88 

Balance  ,— $      24,107.00 


• 


As  per  ledger  accounts  shown  by  the  books  at  home 
office  at  close  of  business  December  Slst. 

Loans  on  mortgages  of  real  estate,  first  liens $  7,000.00 

Loans  secured  by  pledges  of  bonds,  stocks  or  other 

collaterals    .  7,000.00 

Cash  in  office,  $1,771.85;  deposited  in  banks,  $7,628.48..  9,805.88 

Agents'   debit   balance,    secured 488.20 


Total   admitted   assets f  24,107.80 

Balance  to  protect  contract : $  24,107.80 

Comprised  under  the  following  funds: 

Mortuary   fund   $           880.16 

Reserve   fund   10,258.68 

Equation    savings    fund .• 4,868.06 

General  or  expense  fund .. 106.87 


Total  special  funds ^.  $      84,107.80 
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Bzhlbit  of  Certificates  or  Policies 


Classification 


Total  Business  of 
the  Year 


No. 


Amount 


Business  in  Iowa 
Durlnfi^  Year 


No. 


Amount 


Policies  or  certificates  in  force  December 
Slst  (beginning  of  new  year) 

Policies  or  certificates  written  or  Increased 
during  the  calendar  year :.. 


Totals 


Deduct  decreased  or  ceased  to  be  In  force 
during  year  

Total  policies  or  certificates  in  force 
December  Slst  (end  of  year) 

Losses  and  claims  unpaid  December  Slst 
(beginning  of   new   year)   

Losses  and  claims  incurred  during  the 
calendar  year   


913 
146 


1,068 


143 


$   1,089,500.00 
104,000.00 


$    1,288,500.00 
$       176,000.00 


660 
146 


806 
186 


016 


$    1,057,500.00 


Totals 


Losses  and  claims  paid,  scaled  down  or 
compromised  during  the  year 

Losses  and  claims  outstanding  unpaid 
December  Slst  (end  of  year) 

Premiums  collected  during  the  year, 
130,488.87    


18 


14,000.00 


672 


797,500.00 
194,000.00 


I 
I 


901,50O.0a 
170;000.0(^ 


$       821,500.0» 


8.000.00 


28,678.29 


Mlacellaneoiui  ^aestlons 

Give  amount  of  entrajice  fee.  and  how  paid. 

Answer— Four  dollars  per  application,  payable  in  advance. 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  poli- 
cies or  In  by-laws?    (State  which.) 

Answer— Three-fifths  of  one  per  cent  of  the  Insurance  in  force,  payable 
either  annually,  semi-annually  or  quarterly.    Specified  in  policy. 

What  is  the  maximum  and  minimum  amount  of  policies  or  certificates 
issued  on  any  one  life?    Give  limiting  ages  for  admission. 

Answer— ^,000.00  to  $500.00.    Ages  16  to  60. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  bo 
paid,   regardless  of  amount  realized  from  assessments  to  meet  same? 

Answer— Yes. 

If  so,  state  how  the  amount  Is  guaranteed,  and  whether  such  guarantee 
carries  with  it  any  dividend,  surrender  value,  or  endowment  feature. 

Answer— By  the  accumulation  of  several  funds.    No  endowment  features. 

Does  the  association  retain  the  right  to  scale  down  claims  In  case  assets 
on  hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at 
maximum  amount? 

Answer— Not  beyond  the*  equation  feature. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the 
purpose  of  paying  any  expenses? 

Answer— Tes. 

If  so,  what  amount  and  under  what  circumstances? 

Answer— Each  fund  bears  the  cost  of  its  collection,  disbursement  and 
protection. 

Does  the  association  issue  endowment  certificates  or  policies,  or  under- 
take and  promise  to  pay  to  members,  during  life,  without  regard  to  physical 


25 
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condition,   any  sum  of  money   or  thing:  of  value?    If  so,   are   the  amounts 
fixed? 

Answer— Surplus  from  reserve  and  equation  premium  distributed  to  per- 
sistent members.    No  fixed  amounts. 

Does  the  association  reserve  in  its  by-laws  or  policies  (state  which)  the 
riffht  to  levy  extra  assessments,  and  how  and  when? 

Answer— Conditions  in  policy. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer— Upon  the  American  and  actuaries'  tables  combined. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer— From  mortality  and  equation  premiums  collected.  Deposited  in 
accordance  with  the  laws  of  the  State  of  Iowa. 

TSThat  was  the  expected  mortality,  during:  the  past  year,  on  mean  amount 
of  insurance  in  force,   according  to  the  actuaries'  table  of  mortality? 

Answer— 10.89. 

Are  the  ofBcers  and  directors  elected  by  the  members? 

Answer— Directors  by  members;  ofBcers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— Thirty  days  before  election? 

Are  proxies  contained  in  application? 

Answer— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred 
interest  in  the  association;  or  receiving  any  part  of  the  expense  fund  as 
consideration  for  money  advanced  or  for  guarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate 
to  applicants? 

Answer— Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons 
other  than  the  families,  heirs,  relatives  and  dependents,  or  actual  creditors 
of  the  members? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  In  fiill,  and  has  It  the  ability 
to  pay  its  outstanding  claims  in  full? 

Answer— Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon 
all  the  policyholders  or  members  of  the  corporation  or  association. 

Answer— $7, 624 .72 . 

Has  the  association  during  the  year  levied  extra  assessments  on  policies 
and  how  much? 

Answer—No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such 
right  is  retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  re- 
maining the  same? 

Answer— No. 

What  is  the  aggregate  amount  of  premiums  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year? 

Answer— liiortuary  fund,  $9,748.01;  expense  fund,  $8,289.02;  equation  savingrs 
fund.  $2,507.42;  reserve  fund,  $8,043.84.    Total,  $28,678.29. 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

ILLINOIS  BANKERS'  LIFE  ASSOCIATION 

Organized  under  the  laws  of  the  State  of  Illinois,   made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  November  3,  1897,  under  act  June  22,  1893.  Approved  June  22,  1893. 

Commenced  business  November  3,  1897. 

Home  office,  Searles  Building:,  South  Main  Street.  Monmouth.  III. 


President.  Wm.  H.  Woods. 


Secretary,  W.  A.  Sawter. 


First  Vice-President,  J.  R.  Ebersolb. 


Balance  Sheet 


Amount  of  net   ledger  assets  December  31st  of  pre 
vious   year    — 


88,070.65 


Income 


As  shown    by    the   books   at   home   office  at   close   of 
business   December   31st. 

Gross  amount  paid  by  members  to  the  association 
or  its  agrents,  without  deductions  for  commissions 
or  other  expenses,   as  follows: 

Membership  fees  required  or  represented  by  ap- 
plications .- - I       20,786.85 

First  year's  assessments:  Expense,  $13,734.68; 
mortuary.  $44,126.14:  guarantee,  $9,275.26;  for 
other    purposes,    general,    $855.90 67,991.98 

Total    paid    by    members $       88.778.83 

Interest  from  mortgages 4,044.15 

Total  income  during  the  year ^.-- 

Sura  of  both  amounts 


92,822.08 


$      180,902.08 


388 


IOWA  INSURANCE  REPORT 


Dlab 


icnts 


As  Bhown  by  the  books  at  home  office  at  close  of 
business   December  31st. 


Death  claims  or  installments  paid.. $ 

Total  disability  _ 

Paid  beneficiaries  from  guarantee  fund 

Paid  members  for  surrender  value,  refunded 

Total    paid    to    members. $ 

Commissions   and    fees   retained   by   or  paid   or  al- 
lowed to  agrents  on  account  of  first  year's  fees. 

dues,   assessments  or  premiums 

Commissions  paid  or  allowed  for  collecting  assess- 
ments to  banks  or  collectors 

Salaries   and   allowances   of   managers   and   agents 

not  paid  by   commissions 

Salaries  of  officers,  $1,022.50;  other  compensation  of 

officers.  11,200.00  

Salaries  and  other  compensation  of  office  employees 
Medical    examiners'    fees,    whether   paid    direct    by 

members  or  otherwise 

Insurance  department  fees  and  licenses 

Taxes  on  real  estate  and  Investments 

Rent  — - - -_ 

Furniture,    1470.40;   legal   expenses.    $114.40;  advertis- 
ing and  printing.   |l, 200.20 

All  other  items,   viz.: 

Telephone,  $35.00;  light,  $10.50;  books  and  office 
supplies.  $09.50;  express,  $50.24;  miscellaneous, 
$30.90;  auditing  committee,  $49.50;  accrued  In- 
terest, $177.34;  postage.  $772.25 

(Total  expenses.  $38,666.65.) 

Total  disbursements 

Balance — 


44.373.25 

1,000.00 

294.S5 

41.a 


45,700.01 

90,786.85 

758.81 

1.503.01 

2,888.50 
1,101.00 

2.604.00 

154.87 
205.» 

480.00 

1.785.18 


1,225.28 


T9,S!SM 

$    ioi.a7.(ff 


Ledger  A««et« 

As  per  ledger  accounts  shown  by  the  books  at  home 
office   at   close  of   business   December  31st. 


Loans  on  mortgages  of  real  estate,  first  liens $ 

Cash  deposited  In  banks 

< 

Total  ledger  assets— - — 

Non-Ii^direr  Aiweta 

Interest  due,  $131.95;  accrued,  $1,832.30;  on  mortgages    $ 
Mortuary  assessments  to  become  due  on  port-mor- 
tem  policies,    not  exceeding  one  assessment  nor 
the  amount  of  post-mortem  claims  not  assessed.. 
Other  items: 

Expense  collections  $3,401.53;  guarantee,   $3,100.00; 
furniture,  fixtures  and  office  supplies,  $1,800.00 

Total   non-ledger  assets... - 

Gross  assets 


86.310.50 
15,216.57 


1,064.25 

13,231.62 

7,061.53 


$     lOUST.OT 


$     114,701.47 
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Deduct  A«Mt«  Not  Adnltt«d 

Furniture,     fixtures    and     safes,     9900.00;     supplies, 

printed  matter  and  stationery,   $490.00 | 

Excess  of  chargres  in  liabilities  on  same  account 

Total     

Total   admitted    assets 

Ifon-Ledser  l.labllltlc« 

Salaries,     rents,    expenses,    taxes,    bills,    accounts, 
bonuses,  commissions,  fees,  etc.,  due  or  accrued 

Total    liabilities    ..- 

Balance  to  protect  contract - 

Comprised  under  the  following  funds: 

Mortuary   fund % 

Guarantee  fund 

General   fund    _ _ 

Expense  fund   

Total  special  funds — — 
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1,390.00 
19,823.15 


497.00 


39,226.97 

58,399.63 

239.27 

3,661.20 


21,218.15 


9      108.491.82 


497.00 
I   102.994.82 


$   101,527.07 


Slxklblt  of  Certlflcatea  or  PoUcles 


Classification 


Total  Business  of 
the  Year 


No. 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Policies  or  certificates  in  force  December 
8l8t  (beginning  of  new  year) 

Policies  or  certificates  written  or  Increased 
during  the  calendar  year 


Totals  -. 


Dednct  decreased  or  ceased  to  be  in  'force 
during  year  — 


Total  policies  or  certificates  In  force 
December  31st  (end  of  year) 


Losses  and  clalnn  unpaid  December  31st 
(beginning  of  new  year) 

Losses  and  claims  Incurred  during  the 
calendar  year  


Totals  .. 


Losses  and  claims  paid,   scaled  down  or 
compromised  during  the  year 


3,611 
1,467 


5,068 


588 


4,535 

5 
94 


29 


29 


I  6,253.760.00 
2,478.500.00 


$  8.782,860.00 


I   861,600.00 


$  7,870,750.00 

$    9,000.00 
88,000.00 


47.000.00 


44,378.25 


ISl 
248 


874 


86 


889 


I   228,500.00 
$   896,500.00 


625,000.00 


I   138,500.00 


I   491,500.00 


1,000.00 


1,000.00 


Losses  and  claims  outntandlng  unpaid  De- 
cember 3l8t   (end   of  year) 


Assessments  collected  during  the  year,  (67,991.98. 
Assessments  collected  during  the  year,  in  Iowa,  $2,918.46. 
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Mlseellaneoiui  ^nestloiia 

Give  amount  of  entrance  fee,  and  how  paid.. 

Answer— Twenty  per  cent  of  each  year  of  applicant's  age  for  $500.00  cer- 
tificates; 80  per  cent  for  $1,000.00  certificates;  40  per  cent  for  |l, 600.00  certifi- 
cates; 60  per  cent  for  $2,000.00  certificates;  75  per  cent  for  $3,000.00  certificates; 
100  per  cent  for  $4,000.00  certificates. 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  poli- 
cies or  in  by-laws?    (State  which.) 

Answer— No  annual  dues.  Expense  fund  a  certain  per  cent  of  eruarantee. 
Contribution  levied  quarterly.    Neither. 

What  is  the  maximum  and  minimum  amount  of  policies  or  certificates 
issued  on  any  ozie  life?    Give  limltingr  agres  for  admission. 

Answer— Maximum,  $1,000.00;  minimum,  $500.00.  Age  18  to  50  years,  certifi- 
cates, $2,000.00;  18  to  40,   certificates,  $4,000.00. 

Do  the  certificates  or  policies  outstandiner  specify  a  fixed  amount  to  be 
paid,   reerardless  of  amount  realized  from  assessments  to  meet  same? 

Answer— Yes. 

If  so,  state  how  the  amount  is  gruaranteed,  and  whether  such  guarantee 
carries  with  it  any  dividend,  surrender  value,  or  endowment  feature. 

Answer— By  guarantee  fund.  No  dividend,  surrender  value  or  endow- 
ment. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets 
on  hand  and  proceeds  of  next  assessment  are  insufidcient  to  pay  claims  at 
maximum  amount? 

Answer— No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the 
purpose  of  paying  any  expenses? 

Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  under- 
take and  promise  to  pay  to  members,  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value? 

Answer— No. 

Does  the  association  reserve  in  its  by-laws  or  policies  (state  which)  the 
right  to  levy  extra  assessments,  and  how  and  when? 

Answer— Yes;  in  by-laws. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer— Whenever  it  is  necessary  to  provide  a  greater  amount  in  the 
mortuary  fund  than  would  be  produced  by  a  levy  of  30  per  cent  upon  the 
guarantee  contributions  made  by  epch  member;  if  the  directors  deem  an- 
other or  larger  assessment  necessary,   it  may  be  made. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer— By  a  certain  contribution  made  by  each  applicant  based  upon 
the  age  of  applicant  and  the  amount  of  insurance.  The  purpose*  being  to 
provide  for  death  or  total  disability  claims  in  excess  of  amount  of  money 
realized  upon  a  call  of  30  per  cent  for  mortuary  purposes,  upon  the  guar- 
antee contribution  of  each  member. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer^ Yes,  as  to  directors.  ' 

If  not,  how  are  they  selected? 

Answers-Officers  elected  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

By  mailing  notices  and  publishing  same  10  daya  prior  to  meeting. 

Are  proxies  contained  in  application? 

Answer— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred 
interest  in  the  association;  or  receiving  any  part  of  the  expense  fund  aa 
consideration  for  nfoney  advanced  or  for  guarantee  of  payment  of  expenses? 

Answer— No. 


Is  A  medical  examination  re 
ta  applicants? 

Answer— Yea. 

Are  policies  or  certificates 
otber  than  the  famlliea.  heirs,  i 
of  the  members  T 

Answer— No. 

Has  the  society  paid  all  its 
to  par  Its  outstanding  claims  1 

Answer— ToB. 

What  Is  the  aggreKate  amoi 
all  the  policyholders  or  membei 

Answei^-|1T.IS4.<». 

Has  the  association  during  t 
and  how  much? 

Answer— No  stipulated  preml 

Or  Increased  the  basis  or  rat< 
richt  Is  reUlned? 

Answer— No. 

Or  Increased  the  ratio  or  ni 
malnlns  the  same? 

Answer— No. 

What  Is  the  aKKTCEate  smou 
holding  beneficiary  certificates 

Answer— Mortuary  fund,   (£,  1 
mt.ti.    Total.  e.Blg.M. 
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ANNUAL    STATEMENT 


For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 


LIMITED  TERM  LIFE  ASSOCIATION 


Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  May  18,   1897,    under  assessment  laws.     Approved  May  25,    1897, 

Chapter  65. 
Commenced  business  July  31,  1897. 

Home  office,  405  Youngerman  Block,  Des  Moines,   Iowa. 

President,  F.  W.  Spraoue.  Secretary,  T.  H.  Knotts. 

First  Vice-President,  F.  W.  Wiltse, 

Balance  Skeet 


Amount  of  net  ledger  assets  December  Slst  of  pre- 
vious   year   „ 5       53,793.55 

Income 

As  shown   by  the  books  at  home  office  at  close  of 
business   December   Slst. 

Gross  amount  paid   by   members  to  the  association 
or  its  agents,  without  deductions  for  commissions 
or  other  expenses,  as  follows: 
Membership  fees  required  or  represented  by  ap- 
plications         I         4.690.30 

First  year's  assessments:     Reserve 750.00 

Subsequent  years*  assessments:  Expense,  $7, - 
107.24;  mortuary,  $27,334.72;  for  other  purposes, 
trust    fund,    $118.77 34,660.73 

Total   paid   by   members $       40,001.09 

Interest    from    mortgages,   ,$300.00;    other    sources. 

$602.54     892.64 
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From  all  other  sourcea,    viz.: 


e  during  the  year 

1  amouDtB 

DlabnrsenieBta 


DPBth  claims  or  InBtallments   paid *       U.OOO.W 

Advanced  payments  returned  to  rejected  applicants, 

cancelled  guarantee  on  lapsed  certincates E,7U.i; 


a  of  managers  and  agents 


Salaries  qF  oOlcers,  tl.330-<W:  other  compensation  ol 
directors,  IISB.OO  

(ORIcera  receive  no  other  compensation  except  com- 
mission on  a.pplicatlons  personally  written.) 

Salaries  and  other  compensation  of  ofllce  employees 

Medical  examiners'  feea,  whether  paid  direct  by 
membera  or   otherwise 

Taxes  on  assessments  Income.  |l8t.3(l:  Insurance  de- 
partment fees  and  licenses,  |5l.l5 

Taxes  on  real  estate  and  Inveatments.  Ofllce  furni- 
ture,   t4.«   .— 

Rent   _ 

Legal    expenses,    t3l.25;    advertising    and    printing, 


Postage,  tzse.u;  telegraph,  tSJ-H:  traveling, 
1383.25^  express,  18.30:  expense  Items.  )!11.Si: 
ofnccra'  bonds.  IW-OO;  old  agency  accounts  to 
profit  and  loss.  >1,MT.33,  lapsed:  bills  receiv- 
able to  profit  and  loss,  I3SS.U 

(Total  expenses,  (IS.ISS.II.) 

Total  dlsbui 


1  mortgages  of  real  e 
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Cash  in  office.  1801.89;  deposited  in  banks,  11.266.90 5.068.19 

Asrents'  debit  balance.   I057.ll;  bills  receivable.  $16,- 

805.62   17.262.63 

Other  assets,  viz.: 

Deferred  guarantee   (secured) 4.716.00 

Furniture  and  fixtures 201.80 

Total  ledger  assets $      87,448.62 

Non-Lcdirer  Ammetm 

Interest  due.  $27.50;  accrued,  $105.40 $  182.90   - 

Mortuary  assessments  to  become  due  on  post-mor- 
tem policies,  not  exceeding  one  assessment  nor 
the  amount  of  post-mortem  claims  not  assessed..  8.000.00 

Total  non-ledger  assets '. 8,182.90 

Qross    assets    $      40,681.62 

I 

Deduct  Aaseta  Not  Admitted 

Furniture.,  fixtures  and  safes $  201.80 

Agents'  debit  balances  not  secured  by  bonds,  $857.11; 

bills  receivable,  not  secured,  $306.60 1,268.71 

Total     1,465.51 

Total   admitted    assets $      89,U6.01 

If on-Ledger  Liabilities 

Losses  on  policies  adjusted,   not  due $        8,000.00 

Total   death    claims... $        8,000.00 

Salaries,    rents,    expenses,    taxes,    bills,    accounts. 

bonuses,  commissions,  fees,  etc.,  due  or  accrued  612.66 


Total  liabilities  8,512.66 

Balance  to  protect  contract $      86,008.85 

Comprised  under  the  following  funds: 

Mortuary    fund    $        6.175.61 

Reserve    fund    19,229.76 

Emergency   fund   2.256.68 

Trust  fund  1.499.56 

General  or  expense  fund 6,441.81 

Total  special  funds $       86b00S.S5 
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ClBBSlflcatlon 

Durtng  Year 

No.         AmODDI 

Policies  or  certlllcatea  In   force   Deoember  aist  ■  (begtaalne  of 

Pollclea  or  certlBcntes  written  or  "increnBed  during  the  wiendSr 
jear    — 

3«,«M.C 

ToMli - 

i.m 

1  (.oa7.ooo.t 

Total  pollclei  or  ccrtltlcatea  In  force  December  31st  (end 

1,8M 

s 

10 

f        B,oa>.< 

■; 

L.OMes  and  olnlmB  paEd.  acaled  down  or  compromised  durlni 

M.OM.I 

Hlaccllaneonn  ttneallonB 

'Htrance  fee.   and  how  paid. 

A DBwer— Entrance  fee  equal  to  four  mortuary  calls  at  age  and  contlngen 
fund  dues  for  one  year  and  Is  paid  on  admiaalon. 

Qlve  amount  of  annual  dues,  and  how  paid.  Are  these  speclfled  In  poll 
clea  or  In  by-laws?     (State  which.) 

Anawer-On  all  certlflcates  issued  since  AuRuat  1,  190e.  ;S  cents  quarterl 
on  each  (l.OOO.OO  Insurance.  On  same  certlflcatea  prior  to  that  date  It  la  |l.l 
■cml' annually.    Specified  both  in  policies  and  artlclea. 

^hat  Is  the  maximum  and  minimum  amount  of  policies  or  certificate 
laaued  on  any  one  life?    Qlve  UmltlnK  ages  for  admission. 

Answer— (4,000.00  maximum:  (1.000.00  minimum.  Admitted  between  age 
IS  and  W,  Inclusive.  All  certlflcatea  now  belns  Issued  are  term  certldcfttei 
none  of  which  are  extended  beyond  age  70. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  I 
paid,    regardless  of  amount  realized  from  assessments  to  meet  same? 

Anawer— Yes. 

It  ao,  state  how  the  amount  Is  guaranteed,  and  whether  such  fiuarante 
carries  with  It  any  dividend,   surrender  value,   or  endowment  feature. 

Answer— Guaranteed  by  guarantee  and  surplus  funds.  No  Burrend< 
TBluo  or  endowment. 

Does  the  association  retain  the  right  to  scale  down  claims  In  case  assel 
on  hand  and  proceed*  of  next  assessment  are  InauRlclent  to  pay  claims  ( 
mailmuiD  amount? 

Aoawer— No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  tl: 
purpose  of  paying  any  expenses? 

Anawer-No. 

If  BO.  what  amount  and  under  what  circumstances? 

Answer— None. 

Does  the  asioclallon  issue  endowment  certincatea  or  policies,  or  undel 
take  and  promise  to  pay  to  members,  during  life,  without  regard  to  phyalci 
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condition,   any  sum  of  money  or  thinir  of  value?    If  so.    are  the  amounu 
fixed? 

Answer— Not  on  policies  now  beinir  issued.  Some  policies  Issued  prior  to 
August  1,  1906,  provide  for  return  gruarantee  fund,  payment  |6.00  per  91,000.00. 
at  expiration  of  term. 

Does  the  association  reserve  in  its  by-laws  or  policies  (state  which)  the 
rigrht  to  levy  extra  assessments, ' and  how  and  when? 

Yes;  both  in  articles  and  policies  whenever  needed  to  pay  death  loeses. 

Upon  what  basis  and  manner  are  your  regrular  assessments  computed? 

Answer— Rearular  assessments  are  levied  quarterly  in  advance  on  basis 
of  rates  named  in  the  policies,  which  are  computed  as  suillcient  to  pay  three 
months'  death  losses  according^  to  experience  table. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer— Out  of  each  of  the  first  thirty  assessments  paid  the  followlof 
amounts  (for  each  $1,000.U0  insurance)  are  placed  in  the  guarantee  fund:  For 
Insurance  terminating  at  age  60.  fifty  cents;  for  certificates  terminating  at 
age  70,  $1.00.  As  paid  in  the  money  is  invested  in  first  mortgages  and  depos- 
ited with  the  Insurance  department  to  guarantee  full  payment  of  losses. 
The  accumulation  in  the  guarantee  fund  in  excess  of  20  per  cent  more  than 
has  been  contributed  by  policies  remaining  in  force,  together  with  all  in- 
terest earnings,  are  placed  In  the  surplus  fund  which  is  provided  to  pay 
losses  in  any  quarter  should  they  exceed  the  proceeds  of  the  assessment. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount 
of  Insurance  in  force,   according  to  the  actuaries'  table  of  mortality? 

Answei^-Not  computed. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Directors  are. 

If  not,  how  are  they  selected? 

Answer— Officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— By  mail  with  every  assessment  notice. 

Are  proxies  contained  In  application? 

Answer— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferivil 
interest  In  the  association:  or  receiving  any  part  of  the  expense  fund  &f 
consideration  for  money  advanced  or  for  guarantee  of  payment  of  exp«»nses? 

Answer— No. 

Is  a  medical  examination  required  before  Issuing  a  policy  or  certificate 
to  applicants? 

Answer— Yes. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability 
to  pay  its  outstanding  claims  in  full? 

Answer— Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon 
all  the  policyholders  or  members  of  the  corporation  or  association. 

Answer— $9. 266.90. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies 
and  how  much? 

Answer— No. 

Or  increased  the  basLs  or  rate  of  assessments  to  advanced  ages  when  such 
right  is  retained? 

Answer— No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basts  or  rate  re- 
maining the  same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  niember5 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year? 

Answer— Mortuary   fund.    $27,334.72:   expense  fund,   $7,107.24;   reserve  fund 
$750.00;  trust  fund.  $118.78.    Total,  $35,310.75. 
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ANNUAL    STATEMENT 
For  the  jeu  eadlng  December  31.  1906,  of  the  condition  &nd  affali 
MERCHANTS'  LIFE  ASSOCIATION 

SI 
iDcorp  orated  Apr  It  4, 


Secretary,  A.  B.  H 


Balance  Sheet 


bookn  at   homp  offlce  at   close   of 
December   Slat. 

Oroag  amount  paid  by  membera  to  the  aaaoclatian 
or  Ita  aKenlB.  without  deductlonB  for  commlaslona 
or  other  expenses,  as  follows; 
Uembership  fees  required  or  represented  by  ap- 
pllcatlona  — ) 

First  year's  asseHBments:  Expense,  t:.»e.M;  mor- 
tuary,  ti.MM  

Subsequent  years'  assessments:  Expense,  (30.- 
IM.ai:    mortuary,    »9I,«O.S7 

Uedlcal  examiners'  fees  paid  by  applicant 

Total    paid    by    members ) 

Interest  from  mortKaKes.  fl, 393.07;  bonds  and  stocks, 

WW.M;   other   sources,    »2.*<11.7S. 

Advanced  t 
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From  all  other  sources,  viz.: 

Changre  of  beneficiary,  $58.00;  reinstatement  fees, 

$128.00     1M<^^ 


Total  Income  during:  the  year. 


2l7.«.is 


Sum   of  both  amounts '    4lS.M0.«2 

DlsbuTsements 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  3lst. 

Death  claims  or  installments  paid 9      96,1*5-^1 

Advanced  payments  returned  to  rejected  applicants  ^ 

and  to  members  of  cancelled  certificates c.W^-'^ 

Guarantee  fund  returned  to  beneficiaries. 13I.<* 

Total  paid  to  members %     103,S65.-* 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agrents  on  account  of  first  year's  fees, 
dues,  assesments  or  premiums,  $37,681.73;  subse- 
quent years,  $661.25 _ 88,242-^^ 

Commissions  paid  or  allowed  for  collecting:  assess- 
ments  to   banks   or   collectors 1.479.<5^ 

Salaries   and   allowances   of   managers    and    agrents 

not   paid   by   commissions - 1,013.^^ 

Salaries  of  officers,   $9,057.50;  other  compensation  of 

officers,   $1,190.75  10.248.^^ 

Salaries  and  other  compensation  of  office  employees  5,341.&^ 

Medical    examiners'    fees,    whether    paid    direct    by 

members  or  otherwise _ 4,406.0*^ 

Taxes  on  assessments  income.  $1,061.73;  insurance 
department  fees  and  licenses,  fl, 542.03;  municipal 
licenses,    $157.28 2,761.0^ 

Rent  - -. Oij.t^ » 

Furniture,  $275.62;  legral  expenses.  $838.58;  advertis- 
ing, $245.21,   and  printing:.   $2,746.87 4.106.23 

All  other  items,  viz.: 

Charg-ed  off  agents'   balance SZl.e? 

Postage,     $4,817.86;     express,     $272.25;     stationery. 
$110.42;  traveling  expense,  $1,479.55;  telegrams. 

$62.88;    miscellaneous,    $028.63 - 7,171.49 

(Total  expenses.  $75,657.47.) 

Total  disbursements  

Balance   _ — 

Ledser  AnsetM 

As  per  ledger  accounts  shown  by  the  books  at  home 
office   at   close   of   business   December  31st. 

Loans  on  mortgages  of  real  estate,  first  liens $     107.600.00 

Book  value  of  bonds   (excluding  interest) 20,000.00 

Cash  deposited  in  banks ._  71,855.08 

Agents'    debit    balance i 42I.7J 

Other  assets,  viz.: 

Deposit  Missouri  state  department 1,000.00 

Reserve  fund  notes  of  members  in  good  standing  50,156.19 

Total  ledger  assets 
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Interest   accrued   on   mortgases t 

Inlerest   accrued   on    other  aaaeta 

Mortuary   aasessments  to  become   due  on  post-mor- 
tem  policies,    not   eiceedlnK  one  assessment   nor 
ms  not  assessed 


i-ledger  asBetB— . 


NoD-LedKCT  LlablUtlea 


Balance  to  protect 

Comprised  under  the  following;  funds: 

Mortuary   fund   

Reserve    fund    

General   or  expense   fund. 


Total   special   fur 


•     lMI.Stt.49 


BahlbK  of  CerttOcatea  or  Pollclea 


Total  Business  of 

During  Year 

No. 

Amount 

NO, 

Amount) 

Pollclea  or  certlUcates  In  force  December 

z 

i  UM&.ooo.m 
4,4M.ooa.ao 

Z 

Pollfle*  or  ccrtllicntes  written  or  increased 

1,133.000.00 

Z 

1  is.aid.ooQ.oa 

e.m 

Total  pollclea  or  eertlfleales  In  force 

B.338 

%  i7.m.ooo.oo 

1            8,0W.I» 

eT.i»o.w 

19 

Losses  and  clnlms  unpnEd  December  Slal 

Logces    and    clalius    Incurred    daring    the 

000  00 

4» 
6 

1     J05.ooo.ro 

t      oe.ise.8i 
Klooeir? 

n 

Loises  and  clslms  paid,   scaled  down  or 

Losses  and  clslras  nut-tnndtng  unpaid  be-" 

■ 
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Mlflecltaneowi  ^ncatloiia 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer— Membership  fee.  50  cents  per  year  of  a^re  at  time  of  entry. 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  poli- 
cies or  in  by-laws?    (State  which.) 

Answer— Ten  cents  per  year  of  afire  at  time  of  entry  prior  to  January  19. 
1901.  Since  that  date  on  all  new  business  written  one  dollar  and  a  half  addi- 
tional is  yearly  charfired  to  each  certificate  refirardless  of  ase.  Paid  semi- 
annually.   Yes,   in  both. 

What  is  the  maximum  and  minimum  amount  of  policies  or  certificates 
Issued  on  any  one  life?    Give  limitinsr  agres  for  admission. 
,    Answe]>— Afires  18  to  60,  $6,000.00  in  three  certificates  of  (2.000.00  each;  agres 
from  18  to  86.  $8,000.00;  86  to  45.  $4,000.00;  45  to  60.' $2,000.00. 

How  are  the  emergrency.  reserve  o^  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer— By  the  payment  of  60  cents  per  year  of  asre  at  time  of  entry  on 
each  $2,000.00  certificate  and  the  interest  on  all  the  funds  of  the  association. 
It  is  for  the  purpose  of  securinfir  persistent  membership  and  for  paying  any 
losses  which  may  occur  in  excess  of  a  rate  of  ten  deaths  per  annum  per 
thousand  members.  The  securities  belongrinfir  to  the  association,  $107,500.00, 
are  deposited  with  the  auditor  of  the  State  of  Iowa  as  required  by  law.  A 
deposit  of  $1,000  has  been  made  with  the  Missouri  insurance  department. 
The  balance  is  in  process  of  collection  and  investment. 

What  was  the  expected  mortality,  during:  the  past  year,  on  mean  amount 
of  insurance  in  force,  accordinsr  to  the  actuaries'  table  of  mortality? 

Answer— Year  1907.  $218,000.00. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Directors  by  members  and  officers  by  directors. 

If  not,  how  are  they  selected? 

Answer— Officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer— No. 

Are  proxies  contained  in  application? 

Answer— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred 
interest  in  the  association;  or  receiving:  any  part  of  the  expense  fund  as 
consideration  for  money  advanced  or  for  gruarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuinfir  a  policy  or  certificate 
to  applicants? 

Answer— Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons 
other  than  the  families,  heirs,  relatives  and  dependents,  or  actual  creditors 
of  the  members? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability 
to  pay  its  outstanding  claims  in  full? 

Answer— Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon 
all  the  policyholders  or  members  of  the  corporation  or  association. 

Answei^-Quarterly  calls  during  the  year  1906  produced  $97,006.77,  the  .aver- 
age amount  of  calls  being  $24,251.69. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies 
and  how  much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  as.sessments  to  advanced  ages  when  such 
right  Is  retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  re- 
maining the  same? 

Answer— No. 
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Wbat  IB  the  ^Kgrega.te  amount  ot  aaaesamenta  received  from  all  m 
holding  benefldary  certlllcateB  in  the  State  of  Iowa  durtng  the  year 

An  awe  r— Mortuary  fund,  tSl.m.B!:  expense  fund.  |3T,MT.n:  reaervi 
M.nH.B.    Total,  |i2S,as5.ai. 

Do  the  certlflcates  or  policies  outstandlnK  specify  a  flxed  arooun 
paid,    regardless  of  amount   realized  from  assessments  to  meet  sam( 

Answer— Yes.  The  face  value  of  certlflcatea  Is  secured  by  depoal 
the  state  Insurance  department  and  an  asBessment  on  the  membere 

If  BO,  state  how  the  amount  Is  g'uaranteed.  and  whether  such  gui 
carries  with  It  any  dividend,    surrender  value,   or  endowment  featun 

Answer— Payment  of  the  certlflcate  tn  full  Is  guaranteed  by  the 
of  the  association  and  the  right  of  assessment;  with  Do  dividend,  au 
ralues  or  endowment  feature. 

Does  the  association  retain  the  right  to  scale  down  claims  In  case 
on  hand  and  proceeds  of  next  Basessment  are  Insufilclent  to  pay  cli 

Answer— No  right  to  scale  policies  Is  retained. 

Is  any  part  of  the  mortuary  or  reserve  fund  asaesaments  used 
purpose  of  paying  any  expenses? 

Answer— No. 

Does  the  aasoclatlOB  laaue  endowment  certlBcales  Or  policies,  or 
take  and  promise  to  pay  to  members,  during  life,  without  regard  to  p 
condition,  any  sum  of  money  or  thing  of  value? 

Answer— No. 

Does  the  association  reserve  In  Its  by-laws  or  policies  (state  whl 
right  to  levy  extra  assessments,  and  how  and  when? 

Answer— The  articles  of  Incorporation  and  by-laws  authorlie  asse 
of  amounts  required  to  pay  losses. 

Upon  what  basis  and  manner  are  your  regular  assessments  con 

Answer— Upon  the  age  at  eqtry  as  will  produce  the  amount  requ 
pay  death  losses. 


,    ANNUAL   STATEMENT 
For  the  year  ending  December  31,  I90G,  ot  the  condition  and  affairs 
MINNESOTA  SCANDINAVIAN  RELIEF  ASSOCIATION 


Incorporated  February  14.  1B79.  under  general  laws  of  Mlnnesot 
*  The  Ulnnesota  Scandinavian  Relief  Association  was  organized 
ary  1(.  ISTB.  under  the  laws  of  the  State  ot  Minnesota  and  the  artl 
Incorporation  recorded  In  the  oOlce  of  the  Secretary  ot  State:  but 
quently  Bald  articles  were,  on  the  Sd  day  of  April,  ISaS,  amended  a 
asBOClation  reincorporated  under  Chapter  184  of  the  general  laws 
State  of  Minnesota  for  the  year  1S8S.  and  these  articles  alao  amended 
iMh  day  of  January.  1888,  both  of  which  are  Sled  In  the  olllce  of  the 

Commenced  business  February  IT,   1878. 
Home  oOce,  SOG  Main  Street.  Red  Wing,  Ulnn. 


e  Skeet 

t  ledger  assets  December  Hat  of  pre- 
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As  shown  by  the  books  at   home  office  at  close  of 
business  December  Sist. 

Gross  amount  paid  by  members  to  the  association 
or  its  asrents,  without  deductions  for  commissions 
or  other  expenses,  as  follows: 
Membership  fees  required  or  represented  by  ap- 
plications      $        8,918.00 

First  year's  assessments:    Expense,  $191.36;  mor- 
tuary, 1765.42;  reserve,  $72.02 : 1,OS8.80 

Subsequent   years'    assessments:     Expense,    $19,- 

898.71;  mortuary,   $77,574.88;  reserve,   $7,298.71 104,867.30 


Total   paid   by   members $     109,214.10 

Interest  from  mortgragres,  $289.60;  bonds  and  stocks, 

$4,190.98;  other  sources,  $188.89 4.619.32 

Rents    639.00 

Profit  on   disposal   of  securities 77.65 

From  all  other  sources,  viz.: 

Chansres  of  beneficiaries,  $46.00;  overpayments  on 
assessments,  $1,297.09;  dues  on  assessments 
paid,  $101.81;  exchange,  $28.40;  increase  in  the 
book  value  of  real  estate  on  account  of  re- 
pairs,   $905.60;    miscellaneous,     $180.95 1.968.33 


Total  income  during:  the  year lM.n8.« 

Sum  of  both  amounts f     W.W.» 

Dlaborsemeiita 


• 


As  shown  by  the  books  at  home  office  at  close  oi 
business   December  31st. 

Death  claims  or  installments  paid $     106,900.00 

Total    paid    to    members — $     106,200.00 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agrents  on  account  of  first  year's  fees, 
dues   assessments   or   premiums • 2.764.00 

Salaries   and   allowances   of   managrers   and'  agents 

not   paid   by   commissions 8,838.70 

Salaries  of  officers.  $1,500.00  (secretary);  other  com- 
pensation of  officers,   $209.65  (medical  director)..  1.709.63 

Salaries  and  other  compensation  of  office  employees  2.380.00 

Medical    examiners'    fees,    whether    paid    direct    by 

members  or  otherwise 1.154.00 

Taxes  on  assessments  income,  $40.50;  insurance  de- 
partment fees  and  licenses,   $711.84 751.03 

Taxes  on  real  estate  and  investments,  $34.48;  ex- 
penses and  repairs  on  real  estate,   $271.17 306.60 

Rent  125.00 

Legral    expenses,    $100.00;    advertising:   and    printing:, 

$899.60     990.60 
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11  other  Iteroa,  viz.: 
EnvefopFB  and  poatace.  tH.4T;  stationery,  poBt- 
ofllce  box  rent  and  telephone  rent,  tM.SI: 
traveling  expenaes  for  directors,  (203.10:  water 
rent,  tS-0<;  new  books,  flOfi.Sl:  expressaKe.  fS.So; 
SBs.  TT9.S1:  fuel,  |4£.4S;  Inventory  and  repalra, 
1887.17;  premiums  on  secretary's  and  treas- 
urer's bonds,  (100.00:  applied  on  overpayments. 
•l.na.St;  dues  on  assessments,  *107.«):  ex- 
ChaUKe.  130.60;  reduction  ot  book  value  of  real 
estate.    1850.00;   amortizement   ot  premiums  on 

bonds,   1365. ST:  miscellaneous.  tSBBM. 

(Total  expenses,  ^.Sta.ti.) 


Total  disburs 
Balance  


Ledscr  Assets 


office  at  close  of  1 

Loans  on  mortBa^es  of  real  estate,   first  Uena 

Book  value  of  bonds  (excludlnK  Interest) 

Cash   In  oOlce.   tSSO.OS;  deposited  In  banks.   112,590.4; 
Other  assets,  viz.: 

Uembers'    ledger    balances.. 


Total 


Deduct  ledger  liabilities:    Agents'  credit  balances.. 
Total   ledger  assets 


NoB-Ledser  Asseto 


Interest  accrued  on  mortgages. 


Interest  accrued  on  other  assets... 
Rents  accrued  on  property  or  lease. 
Ifarket  value  ol  real  es 
Uarket  value  of  bonds 

Uorluary  assessments  due  on  last  call  made  within 
sixty   days  on   Insurance  In   force 

Mortuary  aBseBBments  to  become  due  on  post-mor- 
tem policies,  not  exceeding  one  assessment  nor 
the  amount  of  post-mortem  claims  not  assessed.. 

Total   non-ledger  assets 

De«iKt  Assets  Not  Admitted 

Depredation  In  ledger  assets  to  bring  same  to 
market  value  If  less  than  book  value,  members' 
ledger  balances  

Total   admitted   assets 
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Non-Ledser  L.tabtlltlea 

Losses   on   policies,    dMe   and   unpaid,    |l,000.00;    ad- 
justed,   not    due,    $25,000.00 >    $       29,000.00 

Death  claims  reported  but  not  yet  adjusted 9,000.00 

Total    death    claims $       38,000.00 

All  other  liabilities,   viz.: 

Members'  ledgrer  balances 558.84 

Total  liabilities  _ -- 

Balance   to   protect   contract 

Comprised  under  the  following:  funds: 

Reserve    fund   $     118,042.66 

Emergency   fund   73.86 

General   or   expense   fund 17.62 

Total  special  funds - 


38.553.34 


$      118,134.14 


$      118,134.14 


Bxhlblt  of  Certlflcatea  or  Polldea 


Classification 


Total  Business  of 
the  Year 


No. 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Policies  or  certificates  in  force  December 
8l8t  (beginning  of  new  year) 

Policies  or  certificates  wrltten.or  increased 
during  the  calendar  year.. 


Totals  .. 


Deduct  decreased  or  ceased  to  be  in  force 
daring  year  

Total  policies  or  certificates  in  force 
December  81st  (end  of  year) 

Losses  and  claims  unpaid  December  81st 
(beginning  of  new  year) 

Losses  and  claims  incurred  during  the 
calendar  year 


Totals  .. 


Losses  and  claims  paid,  scaled  down  or 
compromised  during  the  year 

Losses  and  claims  outstanding  unpaid 
December  Sist  (end  of  year) 

Assessments  collected  during  the  year 


6,506 
608 


7,114 


408 


6,712 

29» 
90 


U9» 

81* 
88 


$    6,806,000.00 
481,000.00 


9    6,739,000.00 


888,000.00 


$    6,401.000.00 

$         88,700.00 
105.500.00 


$       144,200.00 


106,800.00 

88,000.00 
105,896.10 


•Two-fifths. 


842 

16 


858 


12 


246 

8 
4 

6 

5 
1 


$       805,500.00 
10,500.00 


$ 
$ 


816,000.00 


10,000.00 


206,000.00 

2,000.00 
4,500.00 


6,500.00 


6^000.00 

600.00 
3.888.60 


Miaeellaiieoiui  ^oeatlona 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer— f6.00  for  $500.00;  |8.00  for  91,000.00;  $0.00  for  fl, 500.00;  $10.00  for 
$2,000.00;  collected  by  solicitor  from  applicant. 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  In  poli- 
cies or  In  by-laws?    (State  which.) 

Answer— No  annual  dues  are  charered. 
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What  is  the  maximum  and  minimum  amount  of  policies  or  certificates 
issued  on  any  one  life?    Give  limiting:  a^res  for  admission. 

Answer— 12,000.00;  $500.00.    18  to  46  years. 

Do  the  certificates  or  policies  outstanding:  specify  a  fixed  amount  to  b« 
paid,   regrardless  of  amount  realized  from  assessments  to  meet  same? 

Answer— Yes. 

If  so,  state  how  the  amount  is  s:uaranteed»  and  whether  such  gruarantee 
carries  with  it  any  dividend,  surrender  value,  or  endowment  feature. 

Answer— Guaranteed  partly  by  the  reserve  fund  and  partly  by  the  agrree- 
ment  in  the  contract  with  the  certificate  holder  to  pay  such  assessments  as 
are  required  by  the  by-laws  of  the  association  and  as  will  be  suflAcient  to 
pay  all  Just  claims  upon  the  association.  No  dividend,  surrender  value  or 
endowment  is  allowed  the  gruarantee. 

Does  the  association  retain  the  rigrht  to  scale  down  claims  in  case  assets 
on  hand  and  proceeds  of  next  assessment*  are  insufiicient  to  pay  claims  at 
maximum  amount? 

Answer— No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  th« 
purpose  of  paying:  any  expenses? 

Answer— Yes. 

If  so,   what  amount  and  under  what  circumstances? 

Answer— Seven  per  cent  of  the  total  assessments  collected  are  set  off  to 
the  reserve  fund  to  be  used  only  when  the  mortality  shall  exceed  the  rate 
in  the  American  mortality  tables;  80  per  cent  of  the  balance  are  set  ott.  to 
the  benefit  fund  and  the  remainder  to  the  contlng:ent  fund. 

Does  the  association  ibsue  endowment  certificates  or  policies,  or  under- 
take and  promise  to  pay  to  members,  during:  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing:  of  value? 

Answer-No. 

Does  the  association  reserve  In  Its  by-laws  or  policies  (state  which)  the 
right  to  levy  extra  assessments,  and  how  and  when? 

Answer— Yes;  In  both  whenever  needed. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer— The  American  tables  of  mortality  are  used  as  a  basis  in  fixing 
the  rates  of  assessments,  which  are  levied  according  to  age  at  entry. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer— Seven  per  cent  of  the  assessments  collected  are  set  off  as  a 
reserve  fund.  It  was  created  for  two  purposes,  viz.:  First,  for 'paying 
death  claims  when  the  mortality  shall  exceed  the  rate  of  the  American  mor- 
tality tables;  second,  to  form  a  g^iaranty  fund  as  security  for  the  payment 
of  death  losses. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount 
of  insurance  in  force,   according  to  the  actuaries'  table  of  mortality? 

Answer— $155, 440.80. 

Are  the  oflflcers  and  directors  elected  by  the  members? 

Answer— Partly . 

If  not,  how  are  they  selected? 

Answer— The  president,  the  vice-president,  the  directors  and  the  examin- 
ing committee  are  elected  at  the  annual  meeting  of  the  members,  but  the 
board  of  managers  (consisting  of  the  president,  or  in  his  absence  of  the 
vice-president,  three  directors  and  the  secretary),  the  secretary,  the  treas- 
urer and  the  medical  director  are  elected  by  the  directors  at  the  annual 
meeting.  The  finance  committee  (consisting  of  three  directors)  is  appointed 
by  the  president  at  the  annual  meeting  of  the  board  of  directors. 

Are  notices  of  ejection  sent  to  members? 

Answer— No. 

Are  proxies  contained  in  application? 

Answer— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred 
interest  In  the  association;  or  receiving  any  part  of  the  expense  fund  as 
consideration  for  money  advanced  or  for  guarantee  of  payment  of  expenses? 

Answer— No. 


406  IOWA  INSURANCE  REPORT 

Is  a  medical  examination  required  before  issuinfir  a  policy  or  certificate 
to  applicants? 

Answei^-Yes. 

Are  policies  or  certificates  Issued,  or  assignments  allowed,  to  persona 
other  than  the  families,  heirs,  relatives  and  dependents,  or  actual  creditors 
of  the  members? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability 
to  pay  its  outstandinsr  claims  in  full? 

Answer^Tes. 

What  is  the  aggrregrate  amount  of  an  assessment  or  periodical  call  upon 
all  the  policyholders  or  members  of  the  corporation  or  association. 

Answer— About  f4,S80.00. 

Has  the  association  duringr  the  year  levied  extra  assessments  on  policies 
and  how  much?  • 

Answer— No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such 
right  is  retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  re- 
maining the  same? 

Answeiv-No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  In  the  State  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  12,616.66;  expense  fund,  $029.16;  reserve  fund, 
1286.78.    Total,  |8»S82.60. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  aftaira  of  the 

MUTUAL  AID  SOCIETY  OP  THE  GERMAN  LUTHERAN  SYNOD  OP 

IOWA  AND  OTHER  STATES. 

Orsranized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  June,    1882,    and   February,    1896.    under  Iowa  state  laws. 

Commenced  business  September  27,   1879. 

Home  office,  Bremer  Avenue,  Waverly,  Iowa. 

President,  O.  Kraushaar,  Clinton,  Iowa. 

Secretary,  G.  A.  Grossmanm,  Waverly,  Iowa. 
First  Vice-President,  John  Sohl,  Dubuque.    Iowa. 

Balance  Sheet 

Amount  of  net  ledgrer  assets  December  31st  of  pre- 
vious year   - — t $       71,667.13 
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A*  aliown   by  the  books  at  home  offlce  at  clo«e  of 
buBlnesB  December  SlBt. 

arose  amount  pmid  by  members  to  the  aasoclatlon 
or  Ita  BKenta.  without  deductions  for  commission! 
or  other  eipenseH.   as  foUowa: 
Hembership  fees  required  or  represented  by  ap- 
plications     1 

Bubaequent    years'    assessments:     Expense,    K. - 

m.BO:  mortuary.  |(li,4U.1Si  reserve,  V.TK.TS.... 

Medical  examiners'  tees,  paid  by  applicant 

Total   paid  by  members 1 

iDtereat  from  monKaKes,  |t,ne.H;  bonds  and  stocks, 


Total  Income  durlni  the  year 

Sum  ot  both   amounts 


As   shown    by  the   books  at   home  ofllce  at   close  at 
business  December  Slst. 

Death   claims  or  lostallments  paid t 

Total  paid  (o  members 1 

Commissions  and  fees  retained  by  or  paid  or  al' 
lowed  to  aKents  on  account  of  flrst  year's  fees. 
dues,   assessments  or  premiums 

Commissions  paid  or  allowed  tor  coIlectlnK  assess- 
ments to  banks  or  collectors 

Salaries    ot   oDlcers 

Medical  examiners'  taea,  whether  paid  direct  by 
members  or  otherwise 

Insurance   department   fees   and   licenses 

Ali  other  Items,  vli.: 

MIscellaneouB   

Postase.    express,    fuel,   etc 

(Total  expenses,   |S.5I8.14.] 

Total  dlaburaemenls  

Balance  

Al  per  ledger  accounts  shown  by  the  books  at  home 
ofllce  at  cloae  of  business  December  Slst. 

Book  value  of  real  estate,  unincumbered | 

Loana  on  mortsases  ol  real  estate,  drst  liens 

Book  value  ot  bonds  (excluding'  Interest) 

Cash  deposited  In  banks 

Total   ledser  assets _ 
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NoB-Ledarcr  AMiets 

Interest  due,  1205.00;  accrued,  $1,023.77;  on  mort^agres  $        1,828.77 

Interest  accrued  on  other  assets - 16.00 

Mortuary  assessments  due  on  last  call  made  within 

sixty  days  on  Insurance  in  force 1,102.20 

Total   non-lede:er  assets 

Total    admitted    assets 

Noa-L.edffer  LlablUtlea 

Losses  on  policies,   adjusted,    not  due $        4,600.00 

Total   death   claims $        4,500.00 

Assessments   paid    before   due _ 229.80 

Total  liabilities  

Balance  to  protect  contract 

Comprised  under  the  following  funds: 

Mortuary    fund   9            81.65 

Reserve   fund   83,000.00 

General  or  expense  fund.. 818.60 

Total  special  funds 


2,940.97 


$      B6,S47.81 


4,729.80 


81,617.51 


88.400.84 


Bxhtblt  of  Certlflcate*  or  Poltdea 


Classification 


Total  Business  of 
the  Year 


No. 


Amount 


Business  in  lo-wa 
During  Year 


No. 


Amount 


Policies  or  certificates  in  force  December 
Slst  (befirlnnlnfir  of  new  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

Totals    

Deduct  decreased  or  ceased  to  be  in  force 
daring   year    

Total  policies  or  certificates  In  force 
December  Slst  (end  of  year) 

Losses  and  claims  unpaid  December  Slst 
(beginning  of  new  year) 

Losses  and  claims  Incurred  during  the 
calendar  year  

Totals  

Losses  and  claims  paid,  scaled  down  or 
compromised  during  the  year 

Losses  and  claims  outstanding  unpaid 
December  Slst   (end  of  year) 

Assessments  collected  during  the  year 


5,743 
425 


6,168 


116 


6,05l» 

4 

60 


64 


60 

4 

9 


$    5,708,000.00 
464,500.00 


9    6,166,500.00 


$       115,500.00 


$    6,051,000.00 

$  4,000.00 

63,000.00 


$ 

9 


67,000.00 


02,500.00 

4,600.00 
62,419.15 


782 
70 


852 


21 


881 


10 


10 


9 

1 

9 


$       775,500.00 
71,500.00 


847,000.00 


$         25,500.00 


$       821,500.00 


12,000.00 


12,000.00 


10,000.00 

2,000.00 
8,839.80 
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Mlseellaneoiia  ^aestlona 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer— #4.00,  |5.00  or  $6.00,  according:  to  agre  when  enterlngr* 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  poli- 
cies or  in  by-laws?    (State  which.) 

Answer— $1.00  per  annum  per  member  for  expense;  also  $1.00  for  every 
11,000.00  insurance  in  force  for  reserve.    Specified  in  by-laws. 

What  is  the  maximum  and  minimum  cimount  of  policies  or  certificates 
issued  on  any  one  life?    Give  limitingr  agres  for  admission. 

Answer— 12,000.00;  $500.00.     Ages  18  to  60. 

Do  the  certificates  or  policies  outstanding:  specify  a  fixed  amount  to  be 
paid,  regrardless  of  amount  realized  from  assessments  to  meet  same? 

Answer—No. 

Does  the  association  retain  the  rlgrht  to  scale  down  claims  in  case  assets 
on  hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at 
maximum  amount? 

Answei^-Tes. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the 
puri>ose  of  paying:  any  expense? 

Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  under- 
take and  promise  to  pay  to  members,  during:  life,  without  reg:ard  to  physical 
condition,  any  sum  of  money  or  thing  of  value? 

Answer— No. 

Does  the  association  reserve  in  its  by-laws  or  policies  (state  which)  the 
riffht  to  levy  extra  assessments,  and  how  and  when? 

Answei^-Yes;  in  by-laws. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer— Upon  ag:e  at  entry. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer— Dues  for  reserve,  also  unused  portion  of  expense  fund;  for  death 
losses  only;  loaned  on  first  mortg:agres.  deposited  with  State  Auditor. 

What  was  the  expected  mortality,  during:  the  past  year,  on  mean  amount 
of  insurance  in  force,   according:  to  the  actuaries'  table  of  mortality? 

Answer— Have  no  table? 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Yes. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— Every  three  years;  by  delegrates. 

Are  proxies  contained  in  application? 

Answer— No. 

Are  there  any  members  or  persons  having:  any  proprietary  or  preferred 
Interest  in  the  association;  or  receiving:  any  part  of  the  expense  fund  as 
consideration  for  money  advanced  or  for  g:uarante6  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate 
to  applicants? 

Answer— Yes. 

Are  policies  or  certificates  issued,  or  assig:nments  allowed,  to  persons 
other  than  the  families,  heirs,  relatives  and  dependents,  or  actual  creditors 
of  the  members? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  it  the  ability 
to  pay  its  outstanding:  claims  in  full? 

Answer— Yes. 

What  is  the  ag:g:reg:ate  amount  of  an  assessment  or  periodical  call  upon 
all  the  policyholders  or  members  of  the  corporation  or  association. 

Answer— Over  $7,000.00. 
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Has  the  association  durins  the  year  levied  extra  assessments  on  policies 
and  how  much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  a^es  when  such 
right  is  retained? 

Answer— No. 

Or  Increased  the  ratio  or  number  of  assessments,   the  basis  or  rate  re- 
maining the  same? 

Answer— No. 

What  is  the  tLggTegate  amount  of  assessments  received  from  all  members 
holdingr  beneficiary  certificates  in  the  State  of  Iowa  duringr  the  year? 

Answer^Mortuary    fund,    |8,8S0.80;    expense    fund,    9098.fiO;    reserve    fund* 
1788.25.     Total,  10,771.56. 


ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  aftairs  of  the 

MUTUAL  LIFE  ASSOCIATION  OF  IOWA 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  August  29,    1895,    under  Title  IX,    code  of  1873. 
Commenced  business  February  1,   1896. 

Home  office.   Red  Oak,  Iowa. 

President,  John  Hatbs.  Secretary,  O.  P.  Worslet. 

First  Vice-President,  B.  B.  Clark. 

Balance  Sheet 

Amount  of  net  ledger  assets  December  81st  of  pre- 
vious year   — $       74,640.88 

Income 

As  shown   by  the  books  at  home  office  at  close  of 
business  December  31st. 

Gross  amount  paid  by  members  to  the  association  or 
its  agents,  without  deductions  for  commissions  or 
other  expenses,  as  follows: 
First  year's  assessments:    Expense,  $854.00;  mor- 
tuary,   $850.28  $         1.704.28 

Subsequent    years'    assessments:      Expense,     $3, - 

580.10;    mortuary.    $19,496.00 23,076.75 

Total  paid  by  members $       24,781.03 
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Interest  from  mortsasres,   $8,057,06;   less  $128.47  paid 

out  as  accrued  interest  on  loans  purchased 2,028.69 

From  all  other  sources,  viz.: 

Renewing:  policies,    premiums  on  deferred  pay- 
ments,  etc 232.05 


Total  income  durlns  the  year 27.041.67 


Sum  of  both  amounts $     102,501.55' 


Dlsbnraementa 


As  shown  by  the  books  at  home  office  at  close  of 
business   December  31st. 

Death  claims  or  installments  paid. z—.  $        6,000.00 

Advanced  payments  returned  to  rejected  applicants  65.25 
Paid  members  for  surrender  value,   beneficiaries  of 

deceased  members 447.71 

Total  paid  to  members $        6,512.06 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  afirents  on  account  of  first  year's  fees, 
dues,    assessments    or    premiums 1. 388.17 

Commissions  paid  or  allowed  for  collecting:  assess- 
ments to  banks  or  collectors 18.60 

Salaries  and  allowances  of  manafirers  and  assents  not 

paid  by  commissions 462.14 

Salaries   of   officers.. 1,200.00 

Salaries  and  other  compensation  of  office  employees  829.10 

Medical   examiners'    fees,    whether   paid    direct   by 

members  or  otherwise 886.80 

Taxes  on  assessments  income,  $165.54;  insurance  de- 
partment fees  and  licenses,  $18.50 184.04 

Rent  (includiner  $325.00  for  association's  use  of  own 

buildiners)     825.00 

Furniture,  $11.92;  advertising:  and  printing:,  $135.05 146.97 

All  other  items,  viz.: 

Bill  of  state  for  examination. 70.46 

Postage,  express,  telephone,   exchang:e,  etc 165.14 

(Total  expenses,   $4,570.02.) 
Total  disbursements 11,063.88' 


Balance  $      91,507.6r 


Ledger  Assets 

As  per  ledger  accounts  shown  by  the  books  at  home 
office  at   close  of  business  December  3ist. 

Loans  on  mortgages  of  real  estate,   first  liens $  47,900.00 

Cash  in  office,  $32.89;  deposited  In  banks,  $16.406.82 16,480.21 

Other  assets,  viz.: 

Personal   accounts  168.46 

Total  ledger  assets - $      91.507.6r 
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Non- Ledger  Aaaets 

Interest  accrued  on  mortgragres $        1,801.05 

Premiums  due  on  last  call  made  within  sixty  days 

on  insurance  In  force ^ 14,523.03 

Total   non-ledg:er  assets... - 

Total  admitted  assets 

Non-L.edser  Ltabllltle* 

Losses  on  policies,  due  and  unpaid 9        2,500.00 

Total   death   claims $        2,500.00 

All  other  liabilities,  viz.: 

Mortuary  dividend  accrued  on  death  loss 81.13 

Total  liabilities  

Balance  to  protect  contract- 

Comprised  under  the  following:  funds: 

Mortuary  fund $       10,251.45 

Reserve   fund   _ — 66,691.10 

Accrued   Interest   fund 1,801.05 

Sinking:    fund    _ 15,268.98 

General  or  expense  fund 2,238.55 

Total  special  funds 


16,324.68 


$      107,832.35 


2,581.13 


9      105,251.22 


$      105,251.22 


ISxhlblt  of  CertlJIcatea  or  Pollcle* 


Classification 


Business  In  Iowa 
During  Year 


No. 


Amount 


PollcieH  or  certificates  in  force  Dt»cember  31st  (beginning  of  new 
year)  _ _ 


Policies  or  certificates  written  or  increased  during  the  calendar 
year  _ _ 


Totals _ - 

Deduct  decreased  or  ceased  to  be  in  force  during  year. _. 

Total  policies  or  certificates  in  force  December  81st  (end 
of  year _ 


Losses  and  claims  unpaid  December  Slst  (beginning  of  new  year) 
Losses  and  claims  Incurred  during  the  calendar  year. _ 


Totals 


Losses  and  claims  paid  during  the  year 

Losses  and  claims  outstanding  unpaid  December  Slst  (end  of 

year)  

Assessments  collected  during  the  year. 


885 
46 


d31 

58 


873 

1 
3 


$  1.147,000.00 
71,500.00 


$  1,218,500.00 
9        66,500.00 


$  1,1^,000.00 

3,000.00 
5,500.00 


4 
3 
1 


$ 


8,500.00 

6.000.00 

2,500.00 
24,815.78 
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Mlaccllameona  Qneatlons 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer— First  payment  for  balance  of  year,  loaded  $10.00  per  $1,000.00  of 
insurance  for  expenses. 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  In  poli- 
cies or  In  by-laws?    (State  which.) 

Answer— $8.00  on  each  $1,000.00  Insured,  payable  In  advance.  Specified  in 
articles  of  incorporation  and  policies. 

What  is  the  maximum  and  minimum  amount  of  policies  or  certificates 
issued  on  any  one  life?    Give  limitingr  agres  for  admission. 

Answer— Maximum,  $6,000.00;  minimum,  $1,000.00.    Acres,  21  to  60.  inclusive. 

Do  the  certificates  or  policies  outstanding:  specify  a  fixed  amount  to  be 
paid,   regardless  of  amount  realized  from  assessments  to  meet  same? 

Answer— Yes. 

If  so,  state  how  the  amount  is  eruaranteed,  and  whether  such  gruarantee 
carries  with  it  any  dividend,  surrender  value,   or  endowment  feature. 

Answer— By  annual  premiums  payable  in  advance.  No  endowments 
written. 

Does  the  association  retain  the  rlgrht  to  scale  down  claims  in  case  assets 
on  hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at 
maximum  amount? 

Answer— No.  Policy  provides  for  an  additional  payment  by  the  insured 
in  event  of  death  rate  exceeding  $15,000.00  to  each  $1,000,000.00  of  Insurance  in 
force  In  any  one  year. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the 
purpose  of  payinfiT  any  expenses? 

Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  under- 
take and  promise  to  pay  to  members,  duringr  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value? 

Answer— After  a  fixed  number  of  years,  stated  in  policy,  overpayments 
may  be  used  by  member  to  pay  current  premiums,  or  such  accumulation  may 
be  withdrawn  in  cash,  at  the  option  of  Insured. 

Does  the  association  reserve  In  its  by-laws  or  policies  (state  which)  the 
right  to  levy  extra  assessments,  and  how  and  when? 

Answer— Articles  of  incorporation. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer— Annual  premiums  payable  In  advance  sufficient  to  pay  $15,000.00 
of  death  losses  on  each  $1,000,000.00  of  insurance,  at  average  age  of  85  years; 
$18,000.00  of  losses  at  40  years;  $24,000.00  at  60  years,  and  other  average  ages 
in  same  proportion. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer— Reserve  fund  created  by  overpayments  to  the  mortuary  fund, 
amount  December  81,  1906,  $66,601.19,  for  the  benefit  of  persistent  members. 
Invested  in  first  mortgages  on  Improved  farms,  securities  deposited  with 
Auditor  of  State  as  provided  by  law. 

W'hat  was  the  expected  mortality,  during  the  past  year,  on  mean  amount 
of  insurance  in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer— $12, 180.00. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Directors . 

If  not,  how  are  they  selected? 

Answer— Officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— Annually,  by  mail. 

Are  proxies  contained  In  application? 

Answer— No. 
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Are  there  any  menfbers  or  persons  having  any  proprietary  or  preferred 
interest  in  the  association;  or  receiving:  any  part  of  the  expense  fund  as 
consideration  for  money  advanced  or  for  guarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuingr  a  policy  or  certificate 
to  applicants? 

Answer— Yes. 

Are  policies  or  certificates  issued,  or  assigrnments  allowed*  to  persons 
other  than  the  families,  heirs,  relatives  and  dependents,  or  actual  creditors 
of  the  members? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability 
to  pay  its  outstanding  claims  in  full? 

Answer— Yes. 

What  is  the  AggregAie  amount  of  an  annual  call  upon  all  the  policy- 
holders or  members  of  the  corporation  or  association? 

Answer— $22,707.45  annually. 

Has  the  association  during:  the  year  levied  extra  assessments  on  policies 
and  how  much? 

Answer^No;  only  used  one-third  of  net  premiums. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  agres  when  such 
rigrht  is  retained? 

Answer— No;  no  such  rigrht. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  re- 
maining: the  same? 

Answer— No;  has  no  such  rig:ht. 


ANNUAL    STATEMENT 
For  tlte  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

NATIONAL  LIFE  ASSOCIATION 

Orfi:anized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  October  24,  1899.  Commenced  business,  March  19,  1900. 

Home  office,  315  Citizens'  National  Bank  Building:,  Des  Moines,  Iowa. 

President.  J.  B.  Sullivan.  Secretary,  Henry  Pyle. 

First  Vice-President,©.  H.  Davison. 

Balance  Sheet 

Amount  of  net  ledger  assets  December  Slst  of  pre- 
vious year   _- - $       24, 125.2S 
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Income 

Ab  shown  by  the  books  at  home  office  at  close  of 
business   December  31st. 

Gross  amount  paid  by  members  to  the  association 
or  its  asrents,  without  deductions  for  commissions 
or  other  expenses,  as  follows: 
Membership  fees  required  or  represented  by  ap- 
plications      I       44,036.00 

First    year's    assessments:      Expense,     $24,170.13; 

mortuary,    $26,066.00;    reserve,    $15,720.50 ^ 66,874.72 

Total   paid   by   members |     111,800.72 

Interest   from   mortgrasres _ _ 1,107.44 

From  all   other  sources,    viz.: 

Membership  fee  notes,  $206.25;  trust  fund,  $282.78; 

aerents'  balance,   $507.41 946.44 

Total  Income  during:  the  year 113,053.60 


Sum   of   both   amounts $     138,078.83 


DiabomemeBta 

As  shown  by  the   books  at  home  office  at  close  of 
business   December   3l8t. 

Death  claims  or  Installments  paid $      25,500.00 

Advanced  payments  returned  to  rejected  applicants  2,480.00 


Total   paid   to    members $      27.060.00 

Commissions  and   fees   retained   by   or   paid   or  al- 
lowed to  agrents  on  account  of  first  year's  fees. 

dues,   assessments  or  premiums 42.455.00 

Commissions  paid  or  allowed  for  collectinsr  assess- 
ments to  banks  or  collectors 402.79 

Salaries  and  allowances  of  managers  and  agents  not 

paid  by   commissions 4.010.35 

Salaries  of  officers.  $2,425.00;  other  compensation  of 

officers    (medical    director),    $482.11 2,007.11 

Salaries  and  other  compensation  of  office  employees  1.645.20 

Medical    examiners'    fees,    whether    paid    direct    by 

members  or  otherwise - - - 4.016.18 

Taxes  on  assessments  income,  $402.66;  Insurance  de- 
partment  fees  and   licenses,   $548.48 ..—  1,041.14 

Rent  - -■- —  840.00 

Legal    expenses,    $80.50;    advertising    and    printing, 

$660.40     740.00 

All  other  Items,  viz.: 

Postage,  $758.65;  trust  fund  applied  on  assess- 
ments, $155.45;  sundries,  $711.52;  Meyer,  $475.00; 
directors,  $23.00;  reserve  funds  returned, 
$12.00;  mortuary  returned,  $5.02;  traveling  ex- 
penses, $221.80;  reserve  fund.  Interest  ac- 
crued  on    mortgages,    $226.14 2,583.67 


Total    disbursements    80.581.84 


Balance  $      48,547.40 
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LedflTcr  Aasetn 

As  per  lederer  accounts  shown  by  the  books  at  home 
office   at   close  of  business   December  Slst. 

Loans  on  mortgagres  of  real  estate,  first  liens |       40,250.00 

Cash  in  office,  $905.78;  deposited  in  banks,   $7,991.76-.  8,297.49 


Total  lederer  assets $       48,547.49 


Non-Ledfrer  Aaaetii 

Mortuary  assessments  not  exceeding  claims  unpaid   $        9,000.00 
Other  items: 

Asrents'  balance,  $1,197.03;  membership  fee  notes, 
$2,686.21;  gruarantee  notes,  $186,542.19;  furniture  and 
fixtures,    $466.70    140,892.18 

Total   non-ledger  assets 149,892.18 


Total  erross  assets $     198,439.6S 


Dedoet  Asaeta  Not  Admitted 

Furniture,    fixtures   and   safes $  466.70 

AgentB'   debit   balances   not   secured    by    bonds,$l,- 

197.08;  bills  receivable^  membership  fee,  $2,686.21..  8,888.24 

Total     4,849.94 


Total    admitted    assets $     194,069.68 

NoB-Ledser  LlablUtlea 

Losses  on  policies  resisted $        8,000.00 

Death  claims  reported  but  not  yet  adjusted 6,000.00 

Total   death   claims $        9,000.00 

Assessments    paid   before    due 129.41 

All  other  liabilities,  viz.: 

$13,450.00,  money  advanced  to  promote  the  asso- 
ciation, to  be  paid  the  subsequent  regrular 
assessments  out  of  the  expense  fund 18,450.00 

Total  liabilities  S2, 679.41 


Balance   to   protect   contract $     171,610.27 
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Elzhlblt  of  Ccrtlflcatea  or  Pollciea 


Classlflcatlon 


Total  Business  of 
the  Year 


No, 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Policies  or  certificates  in  force  December 
3l8t  (beginning  of  new  year)  1906 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

Totals    

Dednct  decreased  or  ceased  to  be  in  force 
during   year    

Total  policies  or  certificates  in  force 
December  3lst  (end  of  year) 

Losses  and  claims  unpaid  December  Slst 
(beginning  of  new  year) 

Losses  and  claims  incurred  during  the 
calendar   year   w— 

Totals    _ 

Losses  and  claims  paid,  scaled  down 
or  compromised  during  the  year 

Losses  and  claims  outstanding  unpaid 
December  Slst  (end  of  year) 

Assessments  collected  during  the  year 


S,403 
2,372 


4,775 


905 


8,780 

1 
17 


IS 


15 

8 
i 


I    4,233,500.00 
4,246,500.00 


I    8,479,000.00 


$    1,421,000.00 


I    7,058,000.00 

•3,000.00 
81,500.00 


84,500.00 


25,500.00 

9,000.00 
66,874.73 


1,57D 
691 


2,161 


579 


1,582 

1 
9 


10 


8 

2 
4 


f    2,857,000.00 
1,263,000.00 


$    4,120,000.00 


710.000.00 


$    8,410,000.00 

$  8,000.00 

14,000.00 


$         17,000.00 


18,000.00 

4,000.00 
42,613.60 


'Contested. 


M  lacellaneoiui  (Ineatloiui 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer— The  rate  flO.OO  for  each  |1, 000.00  of  insurance. 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  poli- 
cies or  in  by-laws?    (State  which.) 

Answer— Not  .to  exceed  one-tenth  of  one  per  cent  of  amount  stated  in 
policy  payable  quarterly.    Specified  in  policy.  ' 

What  is  the  maximum  and  minimum  amount  of  policies  or  certificates 
issued  on  any  one  life?    Give  limiting:  ases  for  admission; 

Answer— Maximum,  $6,000.00;  minimum,  1250.00.    18  to  56  years. 

Do  the  certificates  or  policies  outstanding:  specify  a  fixed  amount  to  be 
paid,   ref^ardless  of  amount  realized  from  assessments  to  meet  same? 

Answer— The  policy  specifies  the  amount  to  be  paid  in  case  of  death.    , 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee 
carries  with  it  any  dividend,  surrender  value,   or  endowment  feature. 

Answer— The  amount  so  paid  is  g:uaranteed  by  the  assets  of  the  associa- 
tion, including:  its  deposits  with  the  state  insurance  department,  and  the 
rig:ht  of  assessments.  No  provision  is  made  for  dividends,  surrender  values 
or  endowments. 

Does  the  association  retain  the  right  to  scale  down  clainis  in  case  assets 
on  hand  and  proceeds  of  next  assessment  are  InsufRcient  to  pay  claims  at 
maximum  amount?  . 

Answer— No  right  to  scale  down  claims  is  retained. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the 
purpose  of  paying  any  expenses? 

Answer^May  be. 
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If  BO,  what  amount  and  under  what  circumstances? 

Answer— If  all  losses  for  quarter  are  provided  for  GO  per  cent  of  first 
year's  mortuary  on  new  members  may  be  used  at  discretion  of  board  of 
directors  In  getting  new  business. 

Does  the  association  issue  endowment  certificates  or  policies,  or  under- 
take and  promise  to  pay  to  members,  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thingr  of  value? 

Answer— Assessments  are  levied  for. 

Does  the  association  reserve  in  its  by-laws  or  policies  (state  which)  the 
right  to  levy  extra  assessments,  and  how  and  when? 

Answer— Right  to  levy. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Assessments  quarterly  is  reserved  in  policy.  Assessments  are  levied  for 
such  a  percentage  upon  the  guarantee  mortuary  base  as  will  produce  a  mor- 
tuary fund  to  pay  losses. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer— By  payment  of  60  cents  per  $1,000,00  of  insurance  for  each  year 
of  the  Insured, 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount 
of  Insurance  in  force,   according  to  the  actuaries'  table  of  mortality? 

Answer— Eight  to  one  thousand. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Directors  are. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer-^Thirty  days  or  more  before  meeting. 

Are  proxies  contained  in  application? 

Answer— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred 
interest  in  the  associations  or  receiving  any  part  of  the  expense  fund  as 
consideration  for  money  advanced  or  for  guarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate 
to  applicants? 

Answer— Yes. 

Are  policies  or  certificates  issued,  or  assigrnments  allowed,  to  persons 
ether  than  the  families,  heirs,  relatives  and  dependents,  or,  actual  creditors 
of  the  members?        * 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  It  the  ability 
to  pay  its  outstanding  claims  in  full? 

Answer— Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon 
all  the  policyholders  or  members  of  the  corporation  or  association. 

Answer— $20, 089.42 . 

Has  the  association  during  the  year  levied  extra  assessments  on  policies 
and  how  much? 

Answer— No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such 
right  is  retained? 

Answer— No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  re- 
maining the  same? 

Answer— No. 

What  Is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $4,870.75;  expense  fund,  $2,074.50;  reserve  fund. 
$8,903.07.     Total,  $11,647.82. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  alfaire  of  the    * 

PIONEER  LIFE  ASSOCIATION  OF  AMERICA 

Organised  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof.  ^ 

Incorporated  May,   1906,   under  Iowa  laws.     Approved  June  6,   1905,   Chapters 

1,   7  and  8. 

Commenced  business  July  1,  1906. 

Home  office,  SO  McManus  Building,  Davenport,  Iowa. 

President,  J.  B.  Phillips.  Secretary.  Bvangblinb  H.  Douglass. 

First  Vice-President,  L.  P.  Walker.  Second  Vice-President.  H.  A.  Skellbt. 

BaUwee  Sheet 

Amonnt  of  net  lederer  assets  December  31st  of  pre- 
vious year  - $  164.10 


At  shown  by. the  books  at  home  office  at  close  of 
business  December  Slst. 

Gross  amount  paid  by  members  to  the  association  or 
its  aerents,  without  deductions  for  commissions  or 
other  expenses,  as  follows: 

Subsequent   years'    assesments:     Expense,    12,701.28; 
mortuary.  $4,280.67;  reserve,  $87.06;  for  other  pur- 
poses,   equation    reserve,    $136.90 $     7,206.40 

Medical  examiners*  fees,  paid  by  applicant 3.76 

Total   paid  by   members $      7,210.16 

Total  income  during  the  year — $        7,210.16 

Sum  of  both  amounts $        7,764.41 
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DIsbiimeBieBta 

Ab  shown  by  the  books  at  home  office  at  close  ot 
business  December  Slst. 

Death  claims  or  installments  paid:    Accident  claims, 

1227.89;  death  claims,   $1,240.44 I        1,407.88 

Mortuary  liability  assumed 200.00 


Total  paid  to  members |        1,067.83 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  asrents  on  account  of  first  year's  fees, 
dues,  assessments  or  premiums,  $353.47;  commis- 
sion work  on  B.  P.  Ass'n.  189.76 443.23 

Commissions  paid  or  allowed  for  collectlnsr  assess- 
ments to  banks  or  collectors 167.83 

Salaries    and    allowances   of    managrers   and   agrents 

not   paid   by   commissions S69.23 

Salaries    of    officers 807.21 

Salaries  and  other  compensation  of  office  employees  122.50 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise,  chief  medical  director, 
flO.Ol;  local  medical  directors,  $16.00 26.01 

Taxes  on  assessments  income,  $20.90;  insurance  de- 
partment fees  and  licenses,  $22.00 42.90 

Rent  (including  $202.50  for  association's  use  of  own 

buildiners)  less  sub-leases.  $25.00 177.50 

Furniture,   $77.20;  advertisiner  and  printing,   $126.22..  203.42 

All  other  items,  viz.: 

Liability  assumed,  $75.00;  bonds,  $48.05;  extension 
work  not  covered  by  commission,  $446.56; 
phone,  $81.10;  exchangre,  $13.00;  membership 
fee,  $73.95;  postagre,  $55.67;  incidentals  com- 
prisingr  express,  telegrams,  office  sundries, 
etc.,  $53.26;  traveling  expenses,  $188.62;  light, 
$10.77;    Janitor,     $41.00    981.77 

(Total  expenses,   $3,431.62.) 


Total  disbursements : 5,000.45 


Balance   $        2,665.00 

There  has  been  deducted  from  the  mortuary  fund  $648.50  per  capita,  which 
sum  was  transferred  to  the  expense  fund  in  accordance  with  Section  fli. 
Chapter  12  of  the  By-laws  of  the  Bankers  Pioneer  Association. 


Ledger  Assets 


As  per  ledger  accounts  shown  by  the  books  at  home 
office  at  close  of  business  December  31st. 

Cash  in  office,  $8.78;  deposited  in  banks,  $2,656.22 $        2,666.00 


Total  'ledger  assets $        2,C65.00 
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NoB-Ledarer  Asaeta 

Office  furniture  and  fixtures,  $175.00;  stationery  and 

printed    matter,     $25.00 >   I  200.00 

Total  non-ledffer  assets ,-.— . 

Gross  assets  , 

Dednet  AM^ta  Not  Admitted 

Furniture,     fixtures     and    safes,     $175.00;     supplies, 

printed  matter  and  stationery,  $26.00 $       200.00 

ToUl , 

Total  admitted  assets. 

NoB-Ledser  LiablUtlea 

.Salaries,    rents,    expenses,    taxes,    bills,    accounts, 

bonuses,  commissions,  fees,  etc.,  due  or  accrued    $  846.62 

Liabilities  assumed  from  B.  P.  A 1,778.64 

Total    liabilities    

Balance  to   protect   contract j — , 


42] 


200.00 


2,865.00 


200.00 


$         2,665.00 


2,120.26 


544.74 


IBzlilbIt  of  CertUleatea  or  Polldea 


Classifleation 


Policies  o  r  certificates  in  force  December  31st  (beginning  of  new 
year)  _ _ 

Policies  or  certificates  written  or  Increased  during  the  calendar 
year _ 


Totals  ,._ _... 

Deduct  decreased  or  ceased  to  be  in  force  during  year.. 


Total  policies  or  certificates  in  force  December  Slst  (end 
of  year) 


Losses  and  claims  unpaid  December  Slst  (beginning  of  new  year) 
contested  — _ _ 

Losses  and  claims   incurred  during  the  calendar  year;   death, 
one,  $815.44;   accidents,  three,  $827.39 ._ 


Totals  _. 


Losses  and  claims  paid,  scaled  down  or  compromised  during  the 
year  . 


Losses  and  claims  outstanding  unpaid  December  Slst  (end  of 

year)    

Assessments  collected  during  the  year— 


Business  in  Iowa 
During  Year 


No. 


Amount 


482 
106 


587 
180 


467 

1 
4 


6 

6 

12' 


$      623,250.00 
101,750.00 


$      725,000.00 
$      136,500.00 


$      588,500.00 


$ 


809.24 
1,042.88 


$         1,852.07 
$         1,862.07 


7,181.90 
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MlacellaBeoiui  (ioeatloB* 

Give  amount  of  entrance  fee.  and  how  paid. 

Answer— Membership  fee  as  follows:  On  a  1250.00  certificate,  |2.00;  on  a 
$600.00  certificate,  $S.00;  on  a  $1,000.00  certificate,  $5.00,  and  on  a  $2,000.00  certifi- 
cate, $10.00.    This  fee  is  paid  by  applicant. 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  poli- 
cies or  in  by-laws?    (State  which.) 

Answer— No  annual  dues.    Expense  fund  included  in  monthly  assessments. 

What  is  the  maximum  and  minimum  amount  of  policies  or  certificates 
issued  on  any  one  life?    Give  limiting  agres  for  admission. 

Answer— Minimum,  $250.00;  maximum,  $8,000.00.  Age  18  to  00  years,  in- 
clusive. 

Do  the  certificates  or  policies  outstanding:  specify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  meet  same? 

Answer— No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets 
on  hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at 
maximum  amount? 

Answer— Yes. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the 
purpose  of  paying  any  expenses? 

Answer— Yes. 

If  so,  what  amount  and  under  what  circumstances? 

Answer— Sixty-five  per  cent  of  first  twelve  assessments  may  be  placed  in 
expense  account. 

Does  the  association  issue  endowment  certificates  or  policies,  or  under- 
take and  promise  to  pay  to  members,  during  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thing  of  value? 

Answer— No. 

Does  the  association  reserve  in  its  by-laws  or  policies  (state  which)  the 
right  to  levy  extra  assessments,  and  how  and  when? 

Answer— Yes. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer— Table  of  rates  published  in  articles  of  incorporation. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer— Reserve  fund  81-8  cents  per  month  per  $1,000.00  Insurance  per 
assessments  paid;  also  expectancy  deductions.  Equation  reserve  receives  an 
amount  from  each  member  to  be  held  and  used  in  carrying  certificate  after 
expectancy  of  life  is  reached. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount 
of  insurance  in  force,   according  to  the  actuaries'  table  of  mortality? 

Answer— Not  computed. 

Are  the  oflllcers  and  directors  elected  by  the  members? 

Answer— Directors  elected  by  members. 

If  not.  how  are  they  selected? 

Answer— Officers  elected  by  directors. 

Are  notices  of  election  sent  to  members? 

Answei^-Not  required. 

When  and  how? 

Answer— Notice  of  meeting  stated  in  articles  of  incorporation  on  each 
certificate  issued. 

Are  proxies  contained  in  application? 

Answer— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred 
Interest  in  the  association;  or  receiving  any  part  of  the  expense  fund  as 
consideration  for  money  advanced  or  for  guarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate 
to  applicants? 

Answer— Yes. 
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Are  policies  or  certificates  Issued,  or  assignments  allowed,  to  persons 
other  than  the  families,  heirs,  relatives  and  dependents,  or  actual  creditors 
of  the  members? 

Answer— Tes,  to  legatees. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability 
to  pay  its  outstanding  claims  in  full? 

Answer— Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon 
all  the  policyholders  or  members  of  the  corporation  or  association. 

Answer— 1646.28. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies 
and  how  much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such 
right  is  retained? 
■  Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  re- 
maining the  same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $4,280.07;  expense  fund,  $2,027.28;  equation  re- 
serve, $136.90;  reserve  fund,  $87. 06^    Total,  $7,181.90. 


ANNUAL   STATEMENTS 

OF 

Assessment  Accident  Insurance 

Associations 

Transacting  Business  in  Iowa  in  1906  and  Filing  Statements 

in  1907 


ANNUAL   STATEMENT 

For  the  year  ending  December  31, 1906,  of  the  condition  and  aBairs  of  the 

AMERICAN  HEALTH  AND   ACCIDENT  ASSOCIATION 

Orsranized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  May  80,  190S.  Commenced  business  June  1,  IfiOS. 

Home  office,   Creston,   Iowa. 

President,  J.  Q.  Thompson.  Secretary,  C.  H.  Thompson. 

First  Vice-President.  J.  C.  Sullivan. 

Balance  Sheet 

Amount  of  net  ledger  assets  December  31st  of  pre- 
vious  year   I        2,UC.S7 

Income 

As  shown  by  the  books  at  home  office  at  close  of 
business   December   31st. 

Oross  amount  paid  by  members  to  the  association 
or  its  asents,  without  deductions  for  commissions 
or  other  expenses,  as  follows: 

Assessments:      Specific    benefits,     $900.00*;    tem- 
porary disability  benefits,  $6,007.00  I        6,807.00 

Expense 4, 688.60 

Total   paid   by   members I       10,846.60 

Total  income  during  the  year 10,845.50 

Sum    I       18.087.87 
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DI«biimcineBt« 


As  shown  by  the  books  at  home  office  at  close  of 
business  December  81st. 

^Special   benefit   claims   paid f  800.00 

^  Paid  to  John  M.  Kelly,  Malcolm.  Iowa,  for  the  loss  of  an  eye. 

Temporary  disability  benefit  claims  paid 5^071.12 

Advanced  payments  returned  to  rejected  applicants  6.00 

Total  paid  to  members I    .   6,377.12 

Commissions  and  fees   retained 'by   or  paid   or  al- 
lowed to  agrents  on  acount  of  fees  and  dues 2,147.00 

Commissions  paid*  or  allowed  for  collectlngr  assess- 
ments     . , .__. 874.82 

Salaries  and  other  compensation  of  office  employees  828.00 

Rent,  $150.00;  taxes,  $67.00;  advertisingr  and  printing^, 

1202.45     420.05 

Insurance    department    fees    and    asrents'    licenses, 

$84.78;   legal  expenses,    etc.,   $82.60 67.88 

All  other  Items,  viz.: 

Box  rent,  $2.60;  postage,  $230.17;  express,  etc., 
$10.M;  telephone.  $0.60;  supplies,  $77.62;  insur- 
ance on  office  fixtures,  $0.00;  traveling  ex- 
penses,   $869.92   ,  1,200.76 

(Total  expenses,   $4,582.60.) 


• 


Total  disbursements . 9,909.62 


Balance  $        8,128.25 


liCdffer  Anieta 


As  per  ledger  accounts  shown  by  the  books  at  home 
office  at  close  of  business  December  Slst. 

Cash   deposited   in   banks $        8,128.25 

Premium   notes   payable   in   quarterly   installments 

none  of  which  are  past  due 600.00 


Total  net  ledger  assets $        8,628.25 

Balance  to  protect  contracts $       8,628.26 

Comprised  under  the  following  fund: 

Benefit  fund - $        8,628.25 
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Bxblbit  of  CertlGcatea  or  PoUcSoa 


ClasBifleatlon 


Business  in  loi 
During  Year 


No. 


Amount 


Policies  or  certificates  in  force  December  31st  (beginning  of 
new  year)  

Policies  or  certificates  written  or  Increased  during  the  calendar 
year  


Totals   

Deduct  decreased  or  ceased  to  be  In  force  during  year 

Total  policies  or  certificates  in  force  December  Slst  (end  of 
year)  

Losses  and  claims  unpaid  December  Slst   (beginning  of   new 
year) _ 

Losses  and  claims  Incurred  during  the  calendar  year 


Totals   


Losses  and  claims  paid  during  the  year 

Losses  and  claims  unpaid  December  Slst 

Specific  benefit  paid  during  the  year,  including  $900.00* 


Total  members  in  good  standing  December  Slst  (end  of  year) 


1,147 
810 


1,967 
787 


1,290 


246 


I   884,000.00 
005,000.00 


I  1,480,000.00 
I   475,000.00 


I  1,014,000.00 


6,371.12 


246 

1 

5,871.12 

246 

$ 

5,371.12 

-. 

'" 

sooToo 

1,220 

1 

1,014,000.00 

The  association  had  no  death  losses  during  the  year. 

*  Paid  to  John  M.  Kelly,  Malcolm,  Iowa,  for  the  loss  of  an  eye. 

MlaccUasieoiui  ^nestioBs 


Received  from  members  In  Iowa  during:  the  year:  Specific  benefit  and 
indemnity,  |6, 807.00;  expenses,  $4,588.60.    Total,  $10,845.50. 

Give  amount  of  annual  dues,  if  any,'  per  capita. 

Answer— $12.00  each. 

Total  annual  dues. 

Answer— #10, 846.50. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer— $1, 000.00. 

Give  limi.tingr  agre  for  admission. 

Answer— 16  to  65  years,  inclusive. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed 
amount  to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet 
the  same? 

Answer— Our  articles  of  incorporation  provide  for  an  adequate  amount  to 
pay  all  benefit  claims. 

Is  any  part  of  the  specific  or  indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  indemnity  claims? 

Answer— No. 

How  are  assesments  levied  or  collected— whether  monthly,  bi-monthly, 
quarterly,  semi-annually  or  annually,  or  whether  in  advance? 

Answer— Quarterly,  semi-annually,  or  annually  in  advance. 

Does  the  association  reserve  In  its  by-laws  or  policy  the  right  to  levy 
extra  assessments? 

Answer— No. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer— No. 

Are  the  officers  and  directors  elected  at  an  anual  meeting  of  the  members? 

Answer— Yes, 
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If  not.  how  are  they  elected? 

Answer— Annually  and  bi -annually. 

Are  notices  of  election  sent  to  members? 

Answer— Ko. 

When  and  how? 

Answer— Notices  are  sent  for  special  meetinsrs. 

Are  proxies  contained  in  application? 

Answer— No. 

In  what  states  is  the  association  doin^r  business? 

Answer— Iowa. 

Has  the  association  paid,  and  has  it  the  ability  to  pay.  Its  certificates  or 
policies  to  the  full  amount  named  therein? 

Answer— Yes. 

What  is  the  agrffreffate  amount  of  one  assessment  or  periodical  call  upon 
the  policyholders  or  members  of  the  association? 

Answer— f8, 680.00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 

royalty,  dues  or  other  compensation  than  salary,  continirent  on  the  business 

•f  the  association? 
Answer— No. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31, 1906,  of  the  condition  and  affairs  of  tlie 

BANKERS'  ACCIDENT   INSURANCE  COMPANY 

Organized  under  the  laws  of- the  State  of  Iowa,    made  to  the  Auditor   of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  March  80,   1898.  Commenced  bustaess.    May   8,    1888. 

Home  office,  008  Flynn  Building. 

President.  W.  E  Statubb.  Secretary,  J.  A.  Kxsbb. 

Balance  Sheet 

Amount  of  net  ledger  assets,  December  81st  of  pre- 
vious year  I      84,847.70 


As  shown  by  the  books  at  home  office  at  close  of 
business  December  31st. 

Gross  amount  paid  by  members  to  the  association 
or  its  agents,  without  deductions  for  commissions 
or  other  expenses,   as  follows: 
Gross   amount  of   membership   fees   required   or 

represented  by  applications I        6,184.60 

Annual  dues  as  per  contract  48,184.01 
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ABsesBinents:  Specific  benefits^  |2, 010.00:  tem- 
porary disability  benefits,  116,915.08;  expense, 
$10,788.87    

Total  paid  by   members ,1 | 

Interest  — 

From  all  other  sources,   vis: 

Balance  on  membership  notes  (not  due) 

Total  income  duriner  the  year . 

Sum    


»,70B.tS 


7tt,8T7.n 

2QS.89 


DIsb 


meBts 


As  shown  by  the  books  at  home  office  at  close  of 
business   December  81st. 


Total  paid  to  members 


Bills  Receivable  cancelled 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues.^ 

Commissions  paid  or  allowed  for  collecting  assess- 
ments    - 

Salaries  and  allowances  of  managers  and  agents 
not  paid  by  commissions  ._.. • ^~^ 

Salaries  of  officers 

Salaries  and  other  compensation  of  office  employees 

Rent,  1670.00;  taxes,  $417.S8;  advertising  and  printing, 
$2, 838.92     — — — 

Insurance  department  fees  and  agents'  licenses, 
1608.46;  legal  expenses,   $688.94  

All  other  items,  vis.: 

Medical  examiners'  fees,  $192.00;  postage,  $1,984.59 
Traveling  expense,  $389.68;  agents'  traveling  ex- 
penses, $8,666.02;  investigating  claims,  $411.75— 
Supplies,   furniture,  express,   telegrams,   etc 

(Total  expenses,   $89,813.60.) 


Total  disbursements 
Balance  


Special  benefit  claims  paid,  including  $2,010  of  in- 
stallments paid $        2,010.00 

Temporary  disability  benefit  claims  paid S0,68B.n 

Membership  notes  cancelled  or  returned  to  members 

uncollectible  19.5S6.00 

Advanced  payments  returned  to  rejected  applicants. 

and  cancelled  members 254.n 


48.418.19 
S.  08.08 

15.8n.80 

1.2tf.flS 

1.OI7.50 
4. 600.00 
8,088  J5 

8.988.30 
1. 042.30 

2.128.59 

4.810.88 
1.749.64 


Ledger  Assets 


As  per  ledger  accounts  shown  by  the  books  at  home 
office  at  close  of  business  December  8lst. 


Membership  notes  of  lapsed  members ^ $      83^144.88 

Membership  notes  of  members  in  good  standing  be- 
longing to  reserve  fund 10.000.00 


• 
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Membership  notes  of  members  in  erood  standinsr 29,261.10 

Bills  receivable  ,. 615.64 

Agrents'  debit  balances;  secured,    160.86;   unsecured, 

9^08.04     258.89 

Cash  in  office,  9208.73;  deposited  in  banks,  $19, 960. 17 20,168.90 

Total     I      113,528.93 

Deduct   agents'    credit   balances 246.64 

Total   net   ledger   assets |     118,288.89 

NoB-Ledser  Assets 

Premium  notes  not  due - f        2,468.21 

Assesments  due  and  unpaid  on  last  call  made  within 

sixty  days  on  insurance  in  force,    .$3,884.80 

Less  cost  of  collecting  the  same,  5  per  cent—     194.24  8,090.66 

Special  benefit  assessments  to  be  made  for  claims 

resisted  and  not  assessed  for,   contingent  on  the 

result     of     suits     thereon,     not     exceeding     the 

amount   of   one   call   nor   the   amount  of   claims 

contested  1,700.00 

Total  non-ledger  assets  — 7,863.77 


Gross  assets  f     121,137.16 


Deduct  Assets  Not  Admitted 

Agents'  debit  balances  unsecured,   $208.04;  bills  re- 
ceivable,  unsecured,  $344.52 $  647.66 

Depreciation    from   above    net   or   ledger   assets   to 
bring  same  to  market  value,   membership  notes 

lapsed  

68,244.60 
Total   - 68.792.06 


Total  admitted  assets $      67,845.10 


N«B-Lcdger  LlablUtles 

Temporary  disability  benefit  claims  In  process  of 
adjustment,  123;  reported  probable  liability, 
$8,041.69;   resisted,    $1,700   (2) $        4,741.69 

Present  value  of  installments  to  become  due  on 
adjusted  specified  benefit  claims  (face  value, 
$2,880),  four  per  cent 2,272.78 

Total  actual  liabilities 7.014.42 

)  

Balance  to  protect  contracts $      60,880.68 

Comprised  under  the  following  funds: 

Reserve   fund   $      16,000.00 

General  or  expense  fund  46,880.68 

Total   special   funds   $      60,880.68 
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Exhibit  of  Certificates  or  Policies 


ClaBslflcation 


Total  Business  of 
the  Year 


No. 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Policies  or  certificates  In  force  December 
31st   (be^rinning  of  new  year) 

Policies  or  certificates  written  or  increased 
during   the  calendar    year 


Totals 


Deduct  decreased  or  ceased  to  be  In  force 
during    year    - 


Total  policies  or  certificates  in  force 
Deeomher  31»t    (end   of   year) 


Losses  and  claims  unpaid  December  Slst 
(boffinning:  of  new  year),  including 
2,180  installments  not  due.- .- 

Losses  and  claims  incurred  and  paid  dur- 
ing  the   calendar   year... _ 

Losses  and  claims  incurred  during  the 
calendar  year  in  process  of  adjust 
ment  - 


5,567 

8.278 


18,»15 


5,414 


Totals 


Losses  and  claims  paid,  scaled  down 
or  compromised  during  the  year 

Losses  and  claims  unpaid  December  Slst 
(reported,  but  not  completed;  amount 
estimated)    _ _ 

Policies  or  certificates  terminated  by 
death  or  ppeciflc  benefit  during  the 
yenr  (Including  $2,330.00  of  Installment 
polloii's)  __.  


Total  members  in  good  standing  De- 
cember 31st    (end   of   year)..- 


8,431 

73 
1,315 

130 


$    7,084,154.00 
7,181,340.00 


$  14.215.4(M.0O 


$    5,229,554.00 


$    8,985,940.00 

$  8,739.98 

24,906.93 


1,518 


123 


28,648.91 


3,041.69 


2,330.00 


8,431   $    8,085,940.00 


4,245 
6,241 


10,486 


4,086 


6.450 

54 
1,046 

99 


1,199 


%    5,508,014.00 
5,385,000.00 


%  10,963,014.00 


I    4,156,214.00 


$    6,886.800.00 

%  8,330.63 

18,819.31 


9         22,149.94 


93 


6 


6,450 


2.103.61 


2.130.00 


9    6,826,800.00 


Mlacellaiieoiia  <i«eatloBa 


Received  from  members  in  Iowa  during  the  year. 

Answer— Specific  benefit  and  indemnity,  fi8, 763.80;  expenses,  |41,4S0.76; 
total,  166,194.66. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  affent 
or  not. 

Answer— Per  capita,   $5.00;  total  entrance  fees,  $37,280.00. 

Give  amount  of  annual  dues. 

Answer— $43,134.01.  Annual  dues  levied  according  to  kind  and  amount 
of  policy. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer— 12,400. 

Give  limiting:  asre  for  admission. 

Answer— Eisrh teen  to  sixty-five. 

Do  the  certificates  or  policies  Issued  by  the  association  specify  a  fixed 
amount  to  be  paid,  regrardless  of  amount  realized  from  assessments  to 
meet  the  same? 

Answer— No. 

Is  any  part  of  the  specific  or  indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  Indemnity  claims? 

Answer— No. 
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How  are  asessm^nlB  levied  or  collected? 

Answer— Annually,  semi-annually,  quarterly  or  monthly,  as  the  member 
may  elect.    In  advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  rigrht  to  levy 
extra  assessments? 

Answer—Yes. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer— Yes. 

What  is  the  amount  thereof? 

Answer— fl6, 000.00. 

For  what  purpose? 

Answer— To  pay  benefit^  if  amount  collected  for  indemnity  fails  to 
meet  the  requirements. 

How  is  it  created? 

Answer— By  indemnity  element  of  premium  and  membership  notes. 

Where  deposited? 

Answer— People's  Saving  Bank,  Des  Moines,  $5,000;  membership  notes, 
HO,  000. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the 
members? 

Answer— Directors  elected  at  annual  meetinsr;  officers  elected  by  direct- 
ors. 

Are  notices  of  election  sent  to  members? 

Answer— No. 

Are  proxies  contained  in  application? 

Answer— No. 

Does  the  association  retain  the  risrht  to  scale  down  claims  in  case  assets 
on  hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at 
maximum  amount? 

Answer— Yes. 

In  what  states  is  the  association  doinsr  business? 

Answer— Iowa,  Minnesota,  Colorado,  Nebraska,  South  Dakota,  Penn- 
sylvania,  Wisconsin  and  Kansas. 

Has  the  asodatlon  paid,  and  has  it  the  ability  to  pay,  its  certificates 
of  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

What  is  the  agrgrregrate  amount  of  one  assessment  or  periodical  call  ilK>on 
all  the  policyholders  or  members  of  the  association? 

Answer— 184, 310 . 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  busi- 
ness of  the  association? 

Answer— No. 
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ANNUAL   STATEMENT 


For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 


ENDOWMENT  ACCIDENT  ASSOCIATION 


Organized  under  the  laws  of  the  Stat^  of  Iowa,    made  to  the  .Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 


Incorporated  October  10,    1906.         Commenced  business,   October  25,    1906. 


Home  office.  Room  8,  Wickham  Block,  Council  Bluffs,  Iowa. 


President,  H.  L.  Wilson.  Secretary,  6bo.  S.  Wright. 

First  Vice-President,  E.  W.  Canning. 

Balaacc  Sheet 


Amount  of  net  ledger  asets,   December  81st  of  pre- 
vious year   9  430.66 


Income 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  81st. 

Gross  amount  paid  by  members  to  the  association 
or  its  asrents,  without  deductions  for  commissions 
or  other  expenses,    as  follows: 
Gross   amount   of   membership   fees   required   or 

represented    by    applications $        8,610.00 

Annual  dues  as  per  contract  7,122.74 

Total  paid  by  members $      10,682.74 

Sum    - I       11.068.29 
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Total   paid   to   members • 

Commlslona   >nd   fees   retuiDed   by   or   paid   or   al- 
lowed to  asota  on  account  of  fees  and  duea — 
CommlHlons  paid  or  allowed  tor  collectlnc  asassB- 

Salarlei  of  offlcenj  

Salaries  and  other  compenBalton  of  office  employees 

Rent,  tun. DO;  l&iei,   t26.!0;  advertlsliiK  and  prIntInK, 

IXM.U     

Insurance  department  fees  and   aKents'    licenses 

All  other  Items,   viz.: 

OIBce  furniture.  (ITV.DO;  postage.  tSU.M:  travellnc 
expenses,    n.ioe.to:   m 
{Total  expense 


Total    disbursements    . 


Lateei  Aamtta 


As  per  ledser  accounts  shown  by  the  books  at  home 
ofDce  at  close  of  business  December  SIst. 

Cash  deposited  in  banks 

Total  net  ledger  assets  


Total  actual  llabllltlea   . 
Balance  to  protect  c 
Comprised   under  the  tollowlnK  funds: 

Expense  fund  - —   t  m.£3 

Indemnity  fund  Ml.BT 

EmerKency   fund   l.tgo.M 

Total   special   funds  
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Exhibit  of  CertlflcateM  or  Policies 


Classi  float  ion 


Business  in  loira 
During  Year 


No. 


Amount 


Policies  or  certificates  in  force  December  aist  (beginning  of 
new  year)  __, 

Policies  or  certificates  written  or  increased  during  the  calendar 
year ._ .._ 


'      Totals    

Deduct  decreased  or  ceased  to  be  In  force  during  year 

Total  policies  or  certificates  In  force  December  Slst  (end  of 
year)  _ 


Losses   and   claims   unpaid   December  Slst   (beginning   of  new 
year) _ 

Losses  and  claims  Incurred  during  the  calendar  year 


Totals 


Losses  and  claims  paid,   scaled  down  or  compromised  during 

the  year   

Losses  and  claims  unpaid  December  Slst 

Policies  or  certificates  terminated  by  death  or  specific  benefit 
during  the  year  


873 
I.ITO 


1,513 
723 


$       447,000.00 
1,404,000.00 


820 


86 


Total  members  in  good  standing  December  Slst  (end  of  year) 


36 


880 


$    1,851,600.00 
9       867,600.00 


$       984,000.00 


$ 


724.06 


784.06 


$       984,000.00 


MlaeellaBeons  t^neatlons 


Received  from  members  in  Iowa  during:  the  year:  Specific  benefit  and 
Indemnity,   $3,019.33;   expenses.   $4,103.41.     Total.   $7,122.74. 

Give  amount  of  entrance  or  membership  fee. 

Answer— Per  $1,200.00.  $3.00;  total  entrance  fees,   $3,510.00. 

Give  amount  of  monthly  dues,   if  any. 

Answer— Per  capita,  $1.00;  per  $1,200,  $7,122.74;  total  annual  dues,   $7,122.74. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer— $1, 200.00. 

Give  limitingr  agre  for  admission. 

Answer— 18  to  66  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed 
amount  to  be  paid,  refir&rdless  of  amount  realized  from  assessments  to 
meet  the  same? 

Answer— Our  articles  of  Incorporation  provide  for  an  adequate  amount 
to  pay  all  benefit  claims. 

Is  any  part  of  the  specific  or  indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  indemnity  claims? 

Answer— No. 

How  are  assessments  levied  or  collected? 

Answer— Monthly,  bi-monthly,  quarterly,  semi-annually  or  annually. 
In  advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  riffht  to  levy 
«xtra  assessments? 

Answ«p— Yes. 

Has  the  society  an  emersrency  or  reserve  fund? 

Answer— Yes. 

What  is  the  amount  thereof? 

Answer— $1,650.60. 
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For  what  purpose? 

Answer— To  pay  benefits  when  amount  collected  for  indemnity  falla  to 
meet  the  requirements. 

How  Is  It  created? 

Answer— Created  by  Indemnity  element  of  premium. 

Where  deposited?  • 

Answer— Deposited  In  First  National  Bank,   Council  Bluffs,   Iowa. 

Are  the  ofRcers  and  directors  elected  at  an  annual  meeting:  of  the 
members? 

Answer— Yes. 

When  and  how? 

Answer— By  mall,   fifteen  days  prior  to  meeting. 

Are  proxies  contained  In  application? 

Answer— No. 

Does  the  association  retain  the  rlgrht  to  scale  down  claims  In  case  asset* 
on  hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  clalma  at 
maximum  amount? 

Answer— No. 

In  what  state  is  the  association  dolns  business? 

Answer— Iowa . 

Has  the  association  paid,  and  has  It  the  ability  to  pay,  its  certificates 
or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

What  Is  the  agrfirregrate  amount  of  one  assessment  or  periodical  call  upon 
all  the  policyholders  or  members  of  the  association? 

Answer— 1820.00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  busi- 
ness of  the  association? 

Answer— No. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31, 1906,  of  the  condition  and  affairs  of  the 

GREAT  WESTERN  ACCIDENT  ASSOCIATION 

Organized  under  the  laws  of  the  State  of  Iowa,    made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof 

Incorporated   December   31,    1804.     Reincorporated   and   commenced   business 
January  17,   1901,   under  reincorporation  and  new  name. 

Home  office,  Crocker  Building,  Fifth  and  Locust  Streets,  Des  Moines  Iowa. 

President,  H.  B.  Hawlbt.  Secretary,  R  D.  Emsrt. 

First  Vice-President,  6so.  H.  Cakr.  Second  Vice-President,  S.  P.  Bark. 

Balanee  Sheet 

Amount  of  net  ledgrer  assets,  December  81st  of  pre- 
vious year  I     n8,a5.2» 
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Aa  shown  by  the  books  at  home  office  at  close  of 
business  D>3cember  Slst. 

Gross  amount  paid  by  members  to  the  association 
or  its  agents,  without  deductions  for  commissions 
or  other  expenses,   as  follows: 
Gross  amount  of  membership  fees  required  or 

represented  by  applications  I        3,919.06 

Annual  dues  as  per  contract  88,196.14 

Temporary    disability    benefits,    |29, 766.00;    expense, 

19,919.86     89,677.41 


Total  paid  by  members  . .  $      81,792.60 

Interest    248.45 

From  all  other  sources,  viz.: 

Notes  or  contracts  arlven  by  members  to  guaran- 
tee payment  of  premiums . . $228,667.65 


Total  Income  during  the  year  82,041.09 


Sum     $      810.828.84 


DlsbarsemeBts 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  Slst. 

Temporary  disability  benefit  claims  paid $      24,068.98 

Advanced  payments  returned  to  rejected  applicants  288.20 


Total  paid  to  members  24,297.18 

Guarantee  notes  transferred  from  ledger  to  non- 
ledger    account    — —  218,616.85 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues 22,696.64 

Commissions  paid  or  allowed  for  collecting  assess- 
ments     - 2,067.88 

Salaries   and   allowances   of   managers   and   agents 

not  paid  by  commissions  6,106.50 

Salaries  of  officers  5,400.00 

Salaries  and  other  compensation  of  office  employes  8,649.12 

Rent,  $1,118.92;  taxes,  $550.93;  advertising  and  print- 
ing,   $2,368.32    4,088.17 

Insurance    department    fees    and    agents'    licenses. 

$567.00;  legal  expenses,   $903.14 _ 1,470.14 

All  other  items,  viz.: 

Books  and  stationary,  $122.83;  expense  settling 
claims,  $1,102.25,  furniture  and  fixtures,  $441.64; 
postage,  $1,416.78;  traveling  expenses,  $3,833.29; 
general  expense,  $590.19;  medical  examiners' 
fees,  $813.00  8,319.88 

(Total  expenses,  $53,731.92.) 
Total  disbursements  296,644.96 


Balance  $      13,681.80 
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Ledffer  Assets 

As  per  ledger  accounts  shown  by  the  books  at  home 
office  at  close  of  business  December  31st. 

Cash  In  office.  9637.29;  deposited  In  banks,  |13,024.10.-   9      13,681.89 

Total  net  ledgrer  assets  _ 13,681.89 

NoB-Lcdarer  Assets 

Guarantee    notes    _ - I     278,673.35 

Premium  notes   not  due   ._ _ 446.75 

Assessments    due    and    unpaid    on    last    call    made 

within  sixty  days  on  insurance  in  force,  $5,412.12; 

less  cost  of  collectingr  the  same.  $270.03 5.142.62 

Assessments  to  be  made  for  claims  resisted  and  not 

assessed  for.    contingrent  on  the   result  of  suits 

thereon,    not  exceediniar  the  amount   of  one   call 

nor  the  amount  of  claims  contested  — 2.052.08 

Total   non-ledfirer   assets 286,216.70 

Total  admitted  assets  I     299.898.00 

NoB-Ledser  LlablUtles 

Reported  probable  liability,  $5,512.66;  resisted,  $2,052.08   $        7,564.74 
All  other,  viz.: 

Reserve  fund  represented  by  STuarantee  notes  or 

contracts  to  protect   policies  — 278,575.85 

Total  actual  liabilities  286,140.09 

Surplus    ...^ $      18,758.00 

Comprised  under  the  followingr  funds: 

Indemnity  and  emergency -   $        9,888.63 

General  or  expense  fund  _ 4,869.37 

Total   special   funds   _.  13,758.00 
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exhibit  of  Certificates  or  Policies 


Classification 


Total  Business  of 
the  Year 


Business  in  Iowa 
During  Year 


No. 


Amount 


No. 


Amount 


Policies  or  certificates  in  force  December 
8lst  (beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year - 

Totals  

Deduct  decreased  or  ceased  to  be  in  force 
during    year    

Total  policies  or  certificates  in  force 
December  31st  (end  of  year) 

Losses  and  claims  unpaid  December  31st 
(beginning  of  new  year) 

Losses  and  claims  incurred  during  the 
calendar  year  — 

Totals    

Losses    and    claims    paid,    scaled    down 

or  compromised  daring  the  year 

Losses  and  claims  unpaid  December  8ist.. 

Total    members    in    good    standing 
December  3ist  (end  of  year) 


6,422 
5.2M 


10,718 
3,881 


7,482 

124 
1,153 


1,277 


1,128 
149 


7,482 


I  12,883,000.00 
10,422,500.00 


I  22,809,100.00 


I  7,350,100.00 


9  15,459,000.00 

I    6,633.08 
26,030.54 


$    31,023.72 


9    24,058.98 
7,604.74 


I  15,459,000.00 


4,881 
4,263 


9,124 


2,772 


$  11,147,900.00 
8,241,500.00 


I  19,392.400.00 


$  6,802,300.00 


6,352  113,063,010.00 


113 
1,013 


1,126 


977 
120 


6,352 


5,987.92 
21,237.00 


27,225.61 


20,962.90 
6,263.11 


I  13,083,010.00 


miacellnneoiis  ^nentlons 


Received  from  members  in  Iowa  during:  the  year:  Specific  benefit  and 
indemnity,  $25,425.42;  expenses,  $8,478.46;  annual  dues,  $32,422.62;  membership 
fees,    $3,317.66.     Total,    $69,644.06. 

Give  amount  of  entrance  or  membership  fee. 

Answer— $3, 919.05. 

Give  amount  of  annual  dues. 

Answer— $38. 196.14. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  Issued  on 
any  one  life? 

Answer— $10, 000.00. 

Give  limitingr  agre  for  admission. 

Answer— 18  to  65  years. 

Do  the  certificates  or  policies  issued  by  the  association  speclfly  a  fixed 
amount  to  be  paid,  regardless  of  amount  realized  from  assessments  to 
meet  the  same? 

Answer— No. 

Is  any  part  of  the  specific  or  indemnity  assets  used  for  any  purpose 
except  to  pay  specific  benefit  or  indemnity  claims? 

Answer— No,  except  collection  fee  and  amount  necessary  to  protect  same. 

How  are  assessment«  levied  or  collected— whether  monthly,  or  bi-month- 
ly,   quarterly,    semi-annually   or  annually,    or  whether  in  advance? 

Answer— Collected  monthly,  quarterly,  semi-annually  and  annually.  In 
advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy 
extra  assessments? 

Answer— Yes. 

Attach  copy  of  extra  assessment  clause  contained  in  policy. 

Answer— "All    benefits   will   be   paid   from   the   indemnity    fund   and   this 
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fund  Is  made  from  or  reimbursed  by  calls  on  members." 

Has  the  society  an  emergency  or  reserve  fund? 

Answer— Yes. 

W^at  Is  the  amount  thereof? 

Answer— Reserve,   $238,575.85;   emersrency,    |7,500. 

For  what  purpose;  how  Is  It  created? 
Answer— Reserve    fund    represented    by    contracts    criven    by    members    to 
guarantee    payment    of    future    premiums.      Emergency    fund    created    by 
savings  from  expense  fund. 

Where  deposited? 

Answer— Deposited  in  German  Savings   Bank,   Des  Moines,    Iowa. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  mem- 
bers? 

Answer— Directors  at  annual  meeting;  officers  elected  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer— No . 

When  and  how? 

Answer— Fixed  by  articles  of  incorporation. 

Are  proxies  contained  in  application? 

Answer— No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets 
on  hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at 
maximum  amount? 

Answer— No. 

In  what  states  is  the  association   doing  business? 

Answer— Iowa,   Colorado,  Nebraska,   Kansas  and  South  Dakota. 

Mas  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates 
or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon 
all  the  policyholders  or  members  of  the  association? 

Answer— $97, 507.84. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  busi- 
ness of  the  association? 

Answer— No. 


ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

WOODMEN  ACCIDENT  ASSOCIATION 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated    July   8,    1890.     Commenced    business   August    11,    1800. 

Home  office,   Thirteenth  and  N  Streets,    Lincoln,   Nebraska. 

President.  A.  O.  Faulkner.  First  Vice-President,  W.  E.  Sharp. 

Secretary,    C.   E.    Spanoler. 

Balance    Sbect 

Amount  of  net  ledger  assets  December  31st  of  pre-  |     116,440.81 

vious  year  
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Income 

As  shown  by  the  books  at  home  office  at  close  of 
business  December   31st. 

Gross  amount  paid  by  n\embers  to  the  association 
or  its  agrents,  without  deductions  for  commissions 
or  other  expenses,   as  follows: 
Gross  amount   of   membership   fees   required   or 

represented  by  applications $       15,064.70 

Annual  dues  as  per  contract- 29,993.69 

Assessments:      Specific    benefits    and    temporary 

disability    benefits    147,960.74 

Total    paid   by   members _ |     198,021.13 

Interest _, 6, 105.91 

Total  income  during:  the  year 196,127.04 


Sum     - - I      314,567.85 


Dlsbnraemciita 

As  shown   by  the  books  at   home  office  at  close  of 
business   December   Slst. 

Special  benefit  claims  paid,  includingr  $9,125.00  of  in- 
stallments   paid    $        9,125.00 

Temporary  disability  benefit  claims  paid 117,230.79 

Advanced  payments  returned  to  rejected  applicants  222.70 

Total  paid  to  members _ %     126,578.49 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agrents  on  account  of  fees  and  dues 11,368.16 

Commissions  paid  or  allowed  for  collecting:  assess- 
ments     - 759.00 

Salaries    of    officers 16,800.00 

Salaries  and  other  compensation  of  office  employees  11,277.95 

Rent,  11,927.06;  taxes,  $319.04;  advertising:  and  print- 
ing,   $3,324.68    5,570.78 

Insurance    department    fees    and    agrents'    licenses, 

$448.90;   legral  expenses,   $798.03 _ 1,241.93 

All  other  items,   viz.: 

Postage,  $4,583.74;  sundry,  $412.56;  supplies,  $736.75; 

furniture,   $172.65;  bonds  of  officers,   $29.00 5,931.70 

(Total  expenses,   $52,952.52.) 

Total  disbursements  179.531.01 

Balance   $     133,196.24 

Ledger  Assets 

As  per  ledger  accounts  shown  by  the  books  at  home 
office  at  close  of  business  December  31st. 

Mortgage  loans  on  real  estate,  first  liens. $      85,705.00 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collateral  2,600.27 
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Book  value  of  bonds  and  stocks  owned 19,000.00 

Cash  in  office,  $2,705.00;  deposited  in  banks,  $23,086.07 

Deposited  with  Missouri  department 1,000.00 

Deposited  with  Wisconsin  department 1,000.00 

Total   net   ledger  assets $     135,0S6.8t 


Non-Liedser  Assets 


Interest    accrued    -— _ I        2.473.05 

Assessments    due    and    unpaid    on    last    call    made 
within  sixty  days  on  insurance  in  force— $26,000.00 

LfCss  cost  of  collecting  the  same 3,370.00  23, 690. CO 

Total   non-ledger  assets ,.  26,063.05 


Gross  assets  _ $     161,01)9.39 


Deduct  Assets  Not  Admitted 


excess  over  changes  in  liabilities  on  same  account  13,890.00 


Total    admitted    assets —  $     147,209.89 


Non-Ledger  LInblllties 


Temporary  disability  benefit  claims  in  process  of 
adjustment,  $4,541.00;  reported  probable  liability, 
$5,159.00     $         9,700.00 

Total    actual    liabilities 9,700.00 


Balance  to  protect  contracts $     137,509.39 

Comprised  under  the  following  funds: 

Mortuary    fund    $      49,644.88 

Reserve   fund   75,000.00 

General  or  expense  fund 12.064.51 

Total  special  funds $     137,500.39 
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Bxhlblt  of  Certificates  or  Policies 


Clasaiflcation 


Total  Business  of 
the  Year 


No. 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Policies  or  certificates  In  force  December 
3l8t  (beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  j-ear 

Totals  

Deduct  decreased  or  ceased  to  be  in  force 
during   year    ^^ 

Total  policies  or  certificates  In  force 
December  31st  (end  of  year) 

Los«*es  and  claims  unpaid  December  31st 
(beginning  of  new  year)-__ -- 

Losses  and  claims  incurred  during  the 
calendar   year   

Totals    

Losses  and  claims  paid,   scaled  down  or 

compromifted   during  the  year 

Losses  and  claims  unpaid  December  31st— 

Policies  Ir  certificates  terminated  by  deatb 

or  specific  benefit  during  the  year 

Total  members  In  good  standing  De- 
cember 31st  (end  of  year) 


25,593 
41,022 


%  12.934,150.00 
5,081,750.00 


11,061  1$  4,016,650.00 


26,961  $  13,629.230.00   4,746 


638 
4,652 


5,290 


4,596 
691 

9 


23,931 


I     9,296.00 
126,759.79 


136,055.79 


126,355.79 
9,700.00 

9,125.00 


$  13,629,250.00 


4,017 
1,8)7 


$  17,675,900.00  I  5,9U 


1,196 


$  1,634,600.00 
620,350.00 


92 
721 


I  2,963,950.00 

$   512,600.00 

$  1,751,350.00 

1,334.00 
18,370.30 


816 


704 
112 


4,216 


10,701.30 


18.111.30 
1,533.00 

125.00 


$  1,751,350.00 


miacellaneous  i^ueatlona 


Received  from  members  in  Iowa  during  the  year:  Specific  benefit  and 
indemnity,  $22,041.00;  expenses.  $4,510.71.    Total,  $27,451.71. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agrent 
or  not,  per  capita. 

An8wer~$4.00:  total  entrance  fees,  $1,882.00. 

Give  amount  of  annual  dues,   if  any,   per  capita. 

Answer— $2.00;  total  annual  dues,  $4,510.71. 

What  Is  the  maximum  amount  of  the  certificate  or  certificates  Issued  on 

any  one  life? 

Answer— $3, 000 .00 . 

Give  limiting  age  for  admission. 

Answer~18  to  60  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed 
amount  to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet 
the  same? 

Answer— No. 

Is  any  part  of  the  specific  or  indemnity  assets  used  for  any  purpose  ex- 
cept to  pay  specific  benefit  or  indemnity  claims?  If  so,  what  amount  and 
for  what  purpose? 

Answer— 15  per  cent  may  be  used  for  expenses.    None  used  1906. 

How  are  assessments  levied  or  collected— whether  bi-monthly,  quarterly, 
semi-annually  or  annually,  or  whether  in  advance? 

Answer— Quarterly  in  advance. 

Does  the  association  reserve  In  its  by-laws  or  policy  the  right  to  levy 
extra  assesments? 

Answer— Yes. 
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Has  the  society  an  emergency  or  reserve  fund? 

Answer— Yes. 

What  Is  the  amount  thereof? 

Answer— 175, 000.00. 

For  what  purpose,  how  is  it  created  and  where  deposited? 

Answer— Paying:  losses  if  necessary.    Saved  from  income.    Invested. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  mem- 
bers? 

Answer— Yes. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— Thirty  days,   by  mail. 

Are  proxies  contained  in  application? 

Answer— No. 

Doe6  the  association  retain  the  rigrht  to  scale  down  claims  in  case  assets 
on  hand  and  proceeds  of  next  assessipent  are  insufficient  to  pay  claims  at 
maximum  amount? 

Answer— No. 

In  what  states  is  the  association  doing 'business? 

Answer— Illinois,  Iowa,  Nebraska,  Kansas,  Wisconsin,  Minnesota,  Michi- 
gan, Missouri,   Ohio,   Oklahoma,   Colorado,   Indiana. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates 
or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon 
all  the  policyholders  or  members  of  the  association? 

Answer— $43,750.00,   estimated. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commis- 
sion, royalty,  dues  or  other  compensation  than  salary,  contingent  on  the 
business  of  the  assgciation? 

Answer— No. 


ANNUAL  STATEMENTS 


OF 


FRATERNAL  BENEFICIARY 

SOCIETIES 

Transacting  Business  in  Iowa  in  1906  and  Filing  Statements 

in  1997. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of 

THE  AMERICAN  GUILD 

Organized  under  the  laws  of  the  State  of  Virginia,   ma<?e  to  the  Auditor  of 
State  of  the  State  of  Iowa,    pursuant  to  the  lawx  thereof. 

Incorporated  January,  1890.  Commenced  business  February  12,  1890. 

Home  office,   737  East  Main  Street,   Richmond,   Va. 

Supreme  Governor,  S.  Gales ki.  Supreme  Vice-Go vernor,   Brv.   T.   Crump. 

Supreme  Secretary,  Carl  W.  Kimpton. 

Supreme  Treasurer,  J.  B.  Montqombrt. 

Balance  from  PrevlouM  Year 

Ledgrer  assets  December  31st  of  previous  year t     150,848.90 
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paid  by  members,  vlx.: 

•    Mi,(iei.TJ 

U.ISt.OS 

_, 

•     t4S.I64.tD 
Ui0.S0t.8S 

S     40S.tST.lS 

t.l07.M 

i.ni.oo 

1.M7.10 

eai.03 

7t,100.00 

100,077.40 

Interest  on  mortgage  loans. 

7.~"-*.'".""""l".'""™.' 

Divldands  on  Btock ,.„,...,„— — — 

From  all  other  lourccit: 

» 
* 

im.tw.n 

Amount  carried   forward 

731,147.n 

i|d  age   benefits 

Total    beiieflt*    paid S 

and  fees  paid  to  or  retained  by  depu- 


Brio*   ana    fee.    paid    to    aupren 

,.   m.d 

cal 

eaam- 

DvellnK  and  other   expenses  of 

offlcer 

»,    t 

pstee. 

,  eoll.etlon   and   remittance   of 

men 

.  and 

Official 


?   In   litigating  claims.   II. 038. 74;   other 


maturity  ol  ledger  a 


ill  other  disbursements; 
Oeneral  expenses  

Total  disbursements  . 
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Book  value  of  real  estate,   unincumbered $        4,777.74 

Mortfira^e  loans  on  re  il  estate,  first  liens 108,880.00 

Book  value  of  uoads  (excluding  interest),  $28,908.50; 

stocks,    |42,58i3.S4  71,480.84 

Deposited  in  trust  cnr  .panies  and  banks  on  interest  84,624.02 

Cash  deposited  in  br.  :.:s'(not  on  interest) 20,297.07 

Total  ledger  assets $     284,510.57 


Non-ledser  Assets 

Interest  due,  ^^29.00,  and  accrued,  $1,807.00,  on  mort- 

sra^es    $        2,136.00 

Interest  accrue  .   on   bonds 509.15 

Total  lnteret>t  tlue  and  accrued 2,645.15 

Market  value  of  rc^al  estate  over  book  value 1,122.26 

Market  value  of  bonds  and  stocks  over  book  value  888.16 
Assessments     actually     collected     by     subordinate 

lodsres  not  yet  turned  over  to  supreme  lodsre 82.067.88 

All  other  assets: 

One  advance  assessment  asrainst  annuities  pay- 
able in  the  years  1007  to  1910,  inclusive 82,067.88 

Sick    benefits    advanced    ag^ainst    certificates    in 

good   standineTt    bearing  0  per  cent  Interest..  42,057.18 

Total   assets   $     845,860.06 


Dedvet  Assets  Not  Admitted 

Sick    benefits    advanced 42,057.18 

Total    admitted    assets $     308.802.00 

LlablUtles 


Death  claims  adjusted  not  yet  due $       18,852.89 

Death  claims  reported  but  not  yet  adjusted 8,178.04 

Present  value  of  deferred  death  claims  payable  in 

installments   186.024.76 

Total   death   claims S     218.051.50 

Total  permanent  disability  claims  adjusted  not  yet 

due  $        8,859.50 

Total   permanent  disability   claims 8,850.50 

Total    unpaid    claims I     216,911.00 

Borrowed  money  — - 72,500.00 

Total    liabilities    I     280.411.00 
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Ehchlblt  of  FimcU 


Classification 

Mortuary 

Rcfaerve 

Expense 

Totals 

Balance  on  band  December  81 »  190 > 

Received    during    tbe    year    from    assess- 
ments     _ 

Received    dnrlng   tbe   year   from    interest 
and   dividends   _. 

$  77,068.68 

231,091.72 

2,710.50 

183,177.40 

$  78,899.83 

12,162.68 

2,561.41 

$  10,880.48 
159,902.88 

$159,848.90 

408,197.28 

5,271.91 

Received   during  tbe  year  from  all  otber 
sources    

691.63 

182.869.08 

Totals    

Transferred  to  otber  i  funds 

$493,048.90 
48.231.00 

$  87,128.02 

$170,974.99 

$761,147.21 
48,231.00 

Balance   

^44.817.30 

$  87,123.92 

$170,974.99 

ft 

48.231.00 

$702,916.21 

Received  by  transfers  

48.281.00 

Balance  after  transfers  

$144,817.30 
306.541.18 

$  87,123.93 

$219,205.99 
210,083.53 

$751,147.31 

Disbursed  durlnsr  tbe  year 

516.680.74 

Balance  on  band  December  31,   1006... 

1138,276.12 

$  87.123.92 

$    9,116.43 

$284,516.47 

Exhibit  of  C«*rtllleatea 


Classiflcation 


Total  Business  of 
tbe  Year 


No. 


Amount 


Busines  In  Iowa 
During  Year 


No. 


Amount 


Benefit   certificates   in   force    December   81, 

1905,    as  per  last  statement 

Benefit  certificates  written  during  tbe  year 

BeneOt    certificates    increased    during    tbe 

year    _. 


Totals 


Deduct  terminated  or  decreased  during  tbe 
year    


Total    benefit    certificates    in   force   De- 
cember  31,    1906 - _. 


Benefit  certificates  terminated  by  deatb 
during  tbe  year  ._- _ 

Benefit  certificates  terminated  by  lapse  dur- 
ing tbe  year  


25,904 
8,112 


34,016 


8,066 


25,990 

318 
7,788 


$30,399,500.00 
14,995,000.00 

79 
75 

$45,394,500.00 

154 

14.648,500.00 

75 

$80,746,000.00 

79 

868.291.52 

2 

14,285,208.48 

73 

$   61.700.00 
105.500.00 


$   157,200.00 

106.500.00 

$   50,700.00 

2,500.00 
104,000.00 


Received    during:   the   year   from    members    in    Iowa:     Mortuary.    $924.73; 
reserve,   $48.67;  expense.   $486.70.     Total,   $1,460.10. 
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Bxklblt  of  Death  Clalns 


Classlflcation 


Total  Claims 


No. 


Amount 


Iowa  Claims 


No. 


Amount 


Claims  unpaid  December  SI,  1905,  as  per 
last  statement 

Claims  (face  value)  incurred  during  tbf 
year   


Totals    

Claims  paid  during  the  year. 
Balance    .- 


Sared    by   compromising   or   scaling    down 
claims  during  the  year _ 


Claims  unpaid  December  81,  1008.. 


255 

•   318 


673 
896 


277 


277 


9   154,522.44 
863,291.52 


$      517,813.96 
274,223.97 


$      248,580.90 


8.288.66 


$      240,801.33 


2 


2,500.00 


2,500.00 
1.200.00 


1,800.00 


SI 


1.800.00 


*fll2. 600.00  of  these  amounts  are  assumed   annuities  from   other   associations 
not  directly  incurred  by  The  American  Guild.     Death,   $107,982.00;  disability. 


94,518.UU. 

Bzhlbit  of  Total  Permanent  DtaabUlty  Claims 

Total  Claims 

Iowa  Claims 

Classlflcation 

No. 

Amount 

No. 

Amount 

Claims   unpaid    December   31.    1905,    as   per 
last   statement  

4 
■        48 

$         1,655.07 
16.904.01 

Claims  incurred  during  the  year 

Totals    - _ .- 

58 
46 

$       18,550.08 
18,813.33 

Claims  paid  during  the  j*ear 

Balance    

6 

$         5,745.75 

Claims  unpaid  December  31,   1906 



$         5,745.75 

Exhibit  of  Sick  and  Accident  Claim ■ 


Total  Claims 

Iowa  Claims 

Classification 

No.    i     Amount 

No.    '    Amount 

Claims;   unpaid    December   31,    1905,    as   per 
last  statement -- 

Claims  Incurred  during  the  year 



244 

$       11,112.57 

2 

$              80.00 

Totals ^ 

244 
244 

$       11,112.57 
11,112.57 

8 
2 

$              80.00 

Claims  nald  during  the  year ^ 

$              80.00 

down 

Sared    by   compromising   or   scaling 
claims  durinflT  the  year 

Claims  unnald  December  81.  1906 
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ClaulBcatloii 

Total  Clalmi 

lowaClaUoa 

No. 

Amount 

No. 

Amount 

aalma   nnpald   December  81,   IMS.   u   per 

1        mM 

, 

OeBcnl  iBtenocatSFlcB 

aaaoclatlon  orKanlzed  and  conducted  on  the  lodsa  ayatem  with 
form  of  work  and  representative  form  ol  arovernmentT 

Anawer— Tas. 

If  BO,  how  many  subordinate  lodges  Or  branches  are  there? 

Answer— 1.23S. 

How  often  are  meettngs  of  the  subordinate  branches  required  to  be  held? 

Answer— At  least  once  a.  month. 

How  are  the  subordinate  branches  represented  In  the  supreme  or  sovern- 
Ins  body?  . 

Anawer— They  elect  deleKfttea  to  district  convention*,  which  elect  repra- 
sentatlvcs  to  the  supreme  chapter. 

What  Is  the  basis  of  said  representation? 

Anawer— Each  chapter  elects  one  delegate  to  district  convention. 

How  often  are  regular  meetings  of  the  governInK  body  held? 

Anawer— Triennial  ly . 

When  was  the  last  regular  meeting'  of  the  governing  body  held? 

Answer— January,  lt06. 

How  many  members  of  the  governing  body  attended  the  last  regular 
meeting? 

Answer— Fourteen. 

How  many  of  same  were  delegates  of  the  subordinate  brancheaT 

Answei^-Elght. 

When  and  by  whom  are  the  ofUccrs  and  directors  elected? 

Answer-Trlennlally,    by   the   supreme  chapter. 

What  are   the  qualltlcatlona  lor  membership? 

Answer— White:  sound  bodily  health  and  good  moral  tharactar. 

la  a  payment  for  the  benefit  funds  required  of  an  applicant  In  advuiM 
of  his  becoming  eligible  to  benefits? 

Answer- Payment  of  one  assessment  required. 

What  are  the  limiting  ages  for  admission? 

Answer— IB  to  »  years. 

What  Is  the  minimum  and  the  maximum  insurance  that  may  be  Issiiad 
on  any  one  life? 

Answer— tSOO.OO:  tB,«>O.Da. 

1b  a  medical  examination  required  before  Issuing  a  beneQt  certlQcate  to 
applicants? 

Answer- Yes. 

Are  applicants  admitted  to  membership  without  Qling  an  appllcattoB 
with  and  becoming  a  member  of  a  local  branch  by  ballot  and  Inltlatlont 

Anaw«r-No. 
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Who  may  be  desifirnated  as  beneficiaries? 

Answer— Blood  relatives  or  dependents,  wife  or  husband,  affianced  wife 
or  husband. 

How  are  the  expenses  of  the  firovernlngr  body  defrayed? 

Answer— Sale  of  supplies,  first  year's  assessment  and  83 1>8  per  cent  there- 
after. 

Are  assessments  grraded  on  any  table  of  mortality? 

Answer— Yes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  are  at 
entry  or  attained  afire. 

Answer— National  Fraternal  Consrress  table.    Age  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rata 
plan?" 

Answer— Level ;  regular  monthly  assessments. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Llniited  only  by  actual  needs  to  meet  obligations  In  full. 

Ate  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Payable  without  notice. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— Yes. 

How  is  the  amount  guaranteed? 

Answer— Amount  fixed  in  certificate.  Regular  monthly  assessments  are 
collected,  reserve  fund  set  aside,  and  special  assessments  may  be  levied. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  Insurance,  or  any  sum  of  money  or  thing  of 
valine  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— Yes. 

At  what  age  does  the  benefit  commence? 

Answer— 70  years. 

Does  the  association  Issue  annuity  contracts  or  installment  policies? 

Answer— Yes. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  ^0,809.70;  emergency  or  reserve,  $1,068.72;  expense, 
110,689.20. 

How  many  assessments  were  collected  during  the  year? 

Answer— Twelve  regular  assessments  were  collected  and  apportioned  to 
the  various  funds:  Mortuary,  $231,091.72;  emergency  or  reserve,  fl2, 102.68; 
expense,   $159,902.88. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed? 

Answer— Five  per  cent  of  mortuary  and  old  age  fund  set  aside  for 
emergency  fund;  it  may  be  used  for  payment  of  benefits  if  necessary. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
year? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  In  each  state? 

Answer— Virginia,  69;  North  Carolina,  65;  South  Carolina,  64;  Georgia, 
}00;  Florida,  18;  Alabama,  86;  Mississippi,  OS;  Louisiana,  15;  Arkansas,  16; 
Texas,  81;  Missouri,  180;  West  Virginia,  20;  Kentucky,  6;  Tennessee.  64;  Ohio, 
8;  Pennsylvania,  16;  New  Jersey,  8;  Maryland,  13;  Delaware,   1;  Illinois,  188; 
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Montana,  4;  Indiana,  18;  Kansas,  104;  Minnesota,  0;  Washington,  2;  Califor- 
nia, U;  District  of  Columbia,  2;  Utah;  Colorado,  11;  Indian  Territory,  11; 
Connecticut,  1;  Oklahoma,  14;  Oregron,  5;  Wisconsin,  28;  Idaho,  2;  Wyoming. 
1,  Iowa,  11;  Michigan,  22. 

Poes  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Total  assessments  for  all  purposes,  ^,720,864.02. 

Losses  and  claims  paid  from  organization  of  association    viz.: 

Answer— Death  claims,   $1,870,188.17;  disability  claims,   $458,070.79. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— Compensation  allowed  for  new  members  as  well  as  organization 
of  subordinate  bodies. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

AMERICAN  PATRIOTS 

Organized  under  the  laws  of  the  State  of  Illinois,   made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Reincorporated  October  24,  1906.      Commenced  business  December  12,  1905. 
Home  office,  420  East  Monroe  Street,  Springfield,  111. 

President,  C.  Q.  Thorpe.  Recorder,  W.  H.  Taylor. 

Treasurer,  Frbd  T.  Whipp. 

Balance  from  Previoiia  Year 

Ledger  assets  December  81st  of  previous  year I  186.76 


Sross  amount  of  assessments  paid  by  members,  viz. : 

For  mortuary  $        4,986.66 

Wot   reserve   - 1,180.61 

Total     I        6,166.26 

Assessment    for    expenses 1 6,481.87 

Medical  examiners'  fees 86.26 

Total  paid  by   members I      12,634.88 

Gross  rent  from  company's  property 80.28 

From  all  other  sources: 

Certificate   fees   10.76 

Rent  on  sub-lease 20.00 

Donation    1, 126.00 

Total   income   - 18,820.41 

Amount   carried  forward $       14,007.17 
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Dlflb 


Death   claims   . | 


8,270.18 


Total   benefits   paid $        8,270.18 


Commissions  and  fees  paid  to  or  retained. by  depu- 
ties or  organizers 

Salaries  of  officers  and  trustees 

Salaries   of   office   employees 

Salaries  and  fees  paid  to  supreme  medical   exam- 
iners   

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners   « 

Traveling  and  other  expenses  of  officers,    trustees 

and    committees    

Insurance  department  fees 

Rent  

Advertislngr.    printing  and   stationery 

Postage,  express,  telegraph  and  telephone 

Lodge   supplies   

Official    publication    

Legal    expense    in    litigating    claims,    $16.00;    other 

legal  expenses,   $34.75 . 

Furniture  and  fixtures 

All  other  disbursements: 

Light,    heat  and  Janitor  services 

Miscellaneous    • 


6,201.90 
900.00 
210.00 

58.75 

152.00 

578.01 
40.00 
080.00 
414.60 
281.75 
82.65 
880.90 

49.75 
79.86 


106.25 
8.10 


Total  disbursements 


12.481.68 


Balance 


1,525.50 


Cash  deposited  in  banks  <not  on  Interest) $       1,025.50 


Total  ledger  assets 


1.8S6.50 


Noa-ledser  Ammmtm 


Assessments     actually     collected     by     subordinate 
lodges  not  yet  turned  over  to  supreme  lodge 

All  other  assets: 

Agents'  debit  balances 

Furniture  and  fixtures 

Supplies    


2,117.00 

1,875.00 
560.00 
150.00 


Total  assets  .. 


8b  018.40 


Deduct  Assets  Not  Admitted 


Balance  due  from  organizers  not  secured  by  bonds.. 

Other  items,  viz.: 

Furniture  and  fixtures  

Supplies    — —  . 


1.675.00 


560.00 
100.00 


2,875.00 


Total   admitted   assets. 


8.8tt.40 
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Liabilities 

Death  clalmB  adjusted  not  yet  due ^-  | 

Present  value  of  deferred  death  claims  payabl^  in 
installments   

Total  death  claims  

Salaries,    rents,    expenses,    commissions,    etc.,    due 
or  accrued   » ._ _. 

Total  liabilities  
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8,871.08 
8,706.58 


I       11.070.66 


30.00 


I       U,  100.65 


BhEblblt  of  Fimds 


Classification 

Mortuary 

Reserve 

Expense 

Totals 

Bnlance  on  band  December  81,  1905 

Received    during    the    year    from    assess- 
ments     

All  other  sources  -^ 

$         18.07 
4,065.65 

1          6.86 
1,180.61 

1      168.88 

6,481.87 
1,888.88 

$       186.76 

18,698.18 
1,888.88 

Totals    

$    6,006.78 

1    1,186.47 

$    7,816.96 

1  14,^)07.17 

Balance    ^ 

1    5,006.72 

1    1,186.47 

$    7,816.96 

1  14,007.17 

Balance  after  transfers 

Disbursed   durlnff  the  year 

$    6,003.78 
8,270.18 

1    1,186.47 

1    7,816.96 
9,211.40 

1 14^007.17 
12,481.68 

Balance  on  band  December  81,  1906 

1    1,788.64 

$    1,186.47 

1    1,804.48 

1    1,665.60 

ESzlilblt  of  Ceitlfleates 


Classification 

Total  Bu^ness  of 
the  Year 

Business  in  Iowa 
During  Year 

« 

No. 

Amount 

No. 

Amount 

B^'nefit     certliloates      In     force     December 
31.  1905.  as  per  last  statement . 

120 
4,883 

$     116,500.00 
8,906,600.00 

Benefit     certlncntes     wiftten     during     the 
year    .— „. 

2,609 

I  2,788,000.00 

Totals              ,  .            ..  ,          . 

4,458 

« 

979 

1  4,084,000.00 
$     881,860.00 

2,609 
268 

1  8,788,000.00 

Deduct    terrain  led    or    decreased    during 
the  year  

$     107,860.00 

Total      benefit      certificates      In      force 

December  81,  1906  

Benefit    certificates    terminated    by    d€|ith 

daring  the  year 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  

3,774 

3 

676 

1  8,706,760.00 

8,000.00 

818,250.08 

2,481 

8 

866 

1  2,686,760.00 

8,000.00 

104,860.06 

Received  during  the  year  from  members  in  Iowa:    Mortuary,   $3; 099.07; 
roserve,  $619.81;  expense,  $2,479.26.    Total,  $6,198.18. 
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BSxblMt  of  Dcstk  Claims 


• 

• 

Total  Claims 

Iowa  Claims 

Classlfleation 

No. 

Amount 

No. 

Amount 

Claims    (face   valne)    incurred    dorinff    the 
year   - 


Totals 


Saved    by   compromising  or   scaling  down 
claims  during  the  year 


Claims  unpaid  December  81,   1906. 


8 
8 


8 


8.000.00 


8,000.00 


888.97 


8,871.08 


8 

8 


8,000.00 


8,000.00 


Ezblblt  of  Other  Claims 


Total  Claims 

Iowa  Claims 

Clasmcatlon 

No. 

Amount 

No. 

Amount 

Claims     Incurre'l     during     the     year,     as- 
sessed for  K.  I..  G.  P 

19 

I       11,978.70 
8,270.18 

19 

8       11.978.70 

ClaluiS  pai'I  during  the  year 

8,270.18 

Balance    

19 

I         8,706.52 

19 

I         8,708.58 

Geaeml  Interrosmtorlea 


Is  the  association  orgranized  and   conducted  on   the  lodge  system  with 
ritualistic  form  of  work  Qind  representative  form  of  government? 

Answer— Yes. 

If  so.  how  many  subordinate  lodgres  or  branches  are  there? 

Answer— Seventy- two . 

How  often  are  meetingrs  of  the  subordinate  branches  required  to  be  held? 

Answer— No  requirement;  usually  meet  twice  a  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  govern- 
ing  body? 

Answer— By  delegates  from  district  councils  composed  of  delegates  from 
local  councils. 

What  is  the  basis  of  said  representation? 

Answer— One  delegate  for  each  800  niembers. 

How  •ften  are  regular  meetings  of  the  governing  body  held? 

Answer— Trlennially. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— October  24,  1905.    Next  session,  second  Tuesday  in  May,  1906. 
'How  many  members  of  the  governing  body  attended  the   last   regular 
meeting? 

Answei^-Ten . 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— All. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Trlennially.     Directors  by   direct   vote   of   members;   managing 
officers  by  directors;  other  officers  by  supreme  council. 

What  are  the  qualifications  for  membership? 

Answer— White  and  of  good  moral  character,    of  acceptable  occupation 
and  between  the  ages  of  16  and  55  years. 
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Is  a  payment  for  the  benefit  funds  required  of  an  applicant  In  advance 
of  his  becominfiT  eligible  to  benefits? 

Answer— Tes. 

What  are  the  limitinfir  agres  for  admission? 

Answer— 16  and  65  years. 

What  is  the  minimum  and  the  maximum  Insurance  that  may  be  issued 
on  any  one  life? 

Answer— 1250.00  and  |2, 000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants?  « 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application 
with  and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Who  may  be  designated  as  beneficiaries? 

Answer^Anyone  permitted  by  both  the  laws  of  Illinois  and  Iowa. 

How  are  the  expenses  of  the  srovernlng'  body  defrayed? 

Answer— From  the  general  fund  of  the  order. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Age  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rate 
planr* 

Answer— Level  premium. 

Qlve  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Minimum,  12;  no  maximum. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Not  for  regular. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,   used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— Yes. 

How  is  the  amount  guaranteed? 

Answer— By   right  to   make  extra  assessments. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No . 

Does  the  association  pay  an  old  age  disability  benefit?  . 

Answer— Yes. 

At  what  age  does  the  benefit  commence? 

Answer— 70  years. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.,  ^,117.90? 

Answer— Mortuary,  $1,376.08;  emergency  or  reserve,  1211.79;  expense,  $529.48. 

How  many  assessments  were  collected  during  the  year? 

Answer— Twelve.  Mortuary,  $4,985.65;  emergency  or  reserve,  $1,180.61;  ex- 
pense, $6,431.87. 

How  l6  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  wh9,t  circumstances  can  it  be  disbursed? 

Answer— Ten  per  cent  of  assessments.  To  be  used  when  twelve  assess- 
ments per  year  are  InsuflAcient  to  pay  claims. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
year? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 
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In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  suoordinate  branches  are  there  in  each  state? 

Answer— Illinois  12.  and  Iowa  60. 

Does  any  ofBcer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary,  $5,008.72. 

Losses  and  claims  paid  from  orsranization  of  association,  viz.: 

Answer— Death  claims,  $3,270.18. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer^No. 

What  is  the  tigsrcgsite  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund.  $3,099.07;  expense  fund,  $2,479.25;  emergency  or 
reserve  fund,  $619.81.    Total,  $6,198.13. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

ANCIENT  ORDER  OF  GLEANERS 

Orfiraziized  under  the  laws  of  the  State  of  Mlchifiran,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  September  25,  1804.         Commenced  business  October  19,   1894. 

Date  of  admission  into  Iowa,   1904. 

Home  office,    State   Street,    Caro,    Michifiran. 

President,  Ara  Collins.  Vice-President,   John  Livingston. 

Secretary,  Q.  H.  Slocum.  Treasurer,  John  M.  Ealt. 

Balance  from  PreTioiis  Year 

Ledgrer  assets  December  81st  of  previous  year $     188,789.77 

Income 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  : , $     197,177.57 

For  emergrency   22,683.75 

For  sick  and  accident 14,485.00 

Total . I      234,296.32 

Annual    dues,    128,688.62;    assessment    for    expenses, 

$18,867.94    42,401.46 

Qross  amount  of  membership  fees,  required  or  rep« 

resented  by  applications  2,817.25 

Medical  examiners'  fees 1,638.76 

All  other  assessments,  dues  or  fees: 

Certificate   fees   2,090.25 

Extension  of  order  dues 10,960.15 

Total  paid  by  members $     298,704.18 

Interest  on  mort^affe  loans 2,998.68 

Interest  from  all  other  sources 679.89 

Qross  rent  from  company's  property 3,677.92 

Sale  of  lodsre  supplies 2,340.26 
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Profit  on  sale  or  maturity  of  ledsrer  assets: 

Rent  from  hall—sublet  - 175.00 

Total    income    

Amount  carried  forward 

Dlsbiirsemeats 

Death  claims $     188.237.31 

Sick  and  accident  claims  14,485.00 

^    Total  benefits  paid $     202,672.31 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  organizers - 1,281.80 

Salaries  of  deputies  and  organizers  21,776.77 

Salaries  of  oflAcers  and  trustees. 3,075.00 

Other  compensation  of  oflFicers 2,090.25 

Salaries  of  office  employees — 7.502.64 

Salaries  and  fees  paid  to  supreme  medical  examiners  l,o»f.79 
Traveling:  and   other  expenses   of  officers,    trustees 

and  committees  172.07 

Insurance  department  fees - 70.00 

Rent  1,080.13 

Advertislner,  printing  and  stationery 2,969.06 

Postage,  express,  telegraph  and  telephone 3,874.01 

Lodge   supplies   _ 2.860.54 

Official  publication  6.170.80 

Expense  of  supreme  lodge  meeting 418.50 

Other  legal  expenses 1,034.03 

Furniture  and  fixtures 576.70 

Taxes,  repairs  and  other  expenses  on  real  estate 42.60 

All  other  disbursements: 

Paid  to  members  for  assistance    (expense  fund, 

•  1660.86;  membership,   $2,813.88) 8,374.72 

Light     72.41 

Officers'  bonds  351.86 

Miscellaneous    1,813.73 

Mortgage,    expenses  ,_ — 384.93 

Total  disbursements  

Balance   — 

Ledger  Assets 

Mortgage  loans  on  real  estate,  first  liens $       04,643.61 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collateral   5, 750.00 

Deposited  in  trust  companies  and  banks  on  interest, 

2  per  cent 67,681.52 

Total  ledger  assets  - 

(Includes  $108.61  interest  on   mortgages   purchased) 


I      200,807.36 


I      433,687.13 


I      266,412.00 
I      168,374.23 


I      168,275.18 
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Noa-ledser  Assets 

Interest  due,  $46.00,  and  accrued,  $2,819.09,  on  mort- 
gages         $  2,864.09 

Interest  accrued  on  bonds 76.25 

Total  Interest  and  rents  due  and  accrued 

Assessments  In  process  of  collection,  due  in  80  days, 
by  subordinate  lodgres  not  yet  turned  over  to 
supreme  lodg-e 

All  other  assets: 

Furniture,   fixtures,   printed  matter,   etc 

Total  admitted  assets  

Deduct  Assets  Not  Admitted 

Other  items,   viz.: 

Furniture,  fixtures,  printed  matter,  etc 

Total    admitted    assets —J. 

LlablUtles 

Death  claims  reported  but  not  yet  adjusted  (No.  55)    $       48,200.00 

Total   death   claims _ _. 

Total    unpaid    claims — 

Salaries  due  or  accrued- 

Total  liabilities  


$         2,439.84 


82,251.00 


4,600.00 


$      207,405.47 


4.600.00 


$      202,965.47 


48,260.00 


$        48.260.00 
1,560.00 

$        49.820.00 


Exhibit  of  Funds 


Classification 


Mortuary 


Emer- 
gency 


Charter 
Member- 
ship 


Balance  on  hand  December  81,  1905 

Received  during  the  year  from  assessments-—. 

Received  during  the  year  from  interest  and  dividends 
Received  during  the  year  from  dues  and  4)er  capita 

tax    _ 

Received  during  the  year  from  all  other  sources 


Totals    

Disbursed  during  the  year 

Balance  on  hand  December  81,  1906. 


$    6,047.00 
211,612.57 


$217,660.57 
902,672.81 


$  14,067.86 


$112,557.52 


$  8,677.92 
22.683.75 


$138,919.19 
884.98 


$188,684.86 


$  5,331.67 
13,837.94 


13,277.40 


$  82,476.91 
27,411.08 


$  6,064.06 
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Exhibit  of  Funds— Continued. 


ClasBlflcatlon 

Med. 
Policy 

Expense 

Totals 

Balance  on  hand  December  81.  1005 

1    0,858.08 

8188.789. 77 

Received  during  the  vear  from   assessments.    

285.480.51 

Received  durlnir  the  year  from  interest  and  dividends 

3,677.92 

Received  during  the  year  from  dues  and  per  capita 
tax 

81,048.78 

«7,OOO.08 

Received  during  the  year  from  all  other  sources-. 

3,729.00 

8,789.00 

Totals    _ 

1    8,789.00 
3,720.00 

1  40,908.46 
81,818.88 

$488,687.13 

Disbursed  during  the  year ' 

365.418.00 

Balance  on  hand  December  81,  1906 

$    0.688.68 

$168,875.18 

Bzhlblt  of  Certlfleates 


Classification 


Total  Business  of 
the  year 


No. 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Benefit  certificates  In  force  December 
81,  1905,   as  per  last  statement : 

Benefit  certificates  written  during  the 
year    

Totals  — 

Deduct  terinlnated  or  decreased  during 
the  year - 

Total    benefit   certificates    in   force   De- 
cember  81,    1906. 


Benefit  certificates  terminated  by  death 
during  the  year _ - 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  __. 

Benefit  certificates  terminated  by  expul- 
sion during  the    year  1906. 


46,064 
6,429 


62,493 
8.178 


49,298 

MS 

2,929 

1 


$39,892,500.00 

166 

5,505,500.00 

16 

$45,898,000.00 

188 

8,788,000.00 

16 

$42,029,000.00 

166 

808,185.00 

1 

2,5519,875.00 

15 

1,000.00 



$      151,250.00 

13,000.00 

$     164.250.00 

15,500.00 

$      148,750.00 

1,000.00 

14,500.00 


Received  during  the  year  from  members  in  Iowa:    Mortuary,   $836.88;  re- 
serve.  $95.00;  expense,   $110.25.     Total,   $1,051.11. 


Bzhlbit  of  Death  Clal 


Classification 


Total  Claims 


No. 


Amount 


Iowa  Claims 


No. 


Amount 


Claims  unpaid  December  81.  1905.  as  per 
last  statement  

Claims  (face  value)  Incurred  during  the 
year   

Totals  

Claims  paid  during  the  year 

Balance   ^ 

Saved  by  compromising  or  scaling  down 
claims  during  the  year. 

Claims  unpaid  December  81,  1908. ^w, 


88 
243 


281 

286 


65 


55 


$   80,645.00 
808,125.00 


$   888,770.00 
188,887.81 


$   60p538.69 


8,878.60 


48.860.00 


1 
1 
1 


1.000.00 


1,000.00 
IpOOO.OO 
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Blxhlblt  of  Stek  and  Accident  Claims 


Total  Claims 

Iowa  Claims 

Classification 

No. 

Amount 

No. 

Amount 

Claims  unpaid   December   81,    1905,    as   per 
last  statement  

Claims  incarred   daring  the  year 

654 

1       14,485.00 

1 

1            SO.OO 

Totals    

Claims  paid  durinir  the  year.    

654 
654 

$       14,485.00 
14,485.00 

I 

1 

1             80.00 
80.00 

Balance   ^. 

Sayed   by   compromising   or    scaling   down 
claims  daring  the  year 

"~~  "*•""" 

MM  w^«WMwa*^^M»M 

""••~""^"" 

Claims  paid  December  81.  1906 

General  Interrosatortea 


Is  the  association  orsranized  and  conducted  on  the  lodgre  system  with 
ritualistic  form  of  work  and  representative  form  of  grovernment? 

Answer— Yes. 

If  so,  how  many  subordinate  lodsres  or  branches  are  there? 

Answei^-flM. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer^At  least  once  each  month. 

How  are  the  subordinate  branches  represented  In  the  supreme  or  govern- 
1ns  body? 

Answer— One  delegate  from  each  local  orgranization. 

What  is  the  basis  of  said  representation? 

Answers-One  delegrate  from  each  local  organization  regardless  of  mem- 
bership. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer^Blennially . 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— January,   1906. 

How  many  members  of  governing  body  attended  the  last  regular 
meeting? 

Answer— About  seven  hundred. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— Six  hundred  ninety. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Delegates  at  biennial  meetings. 

What  are  the  quaiflcations  for  membership? 

Answer— Any  person  in  good  health  and  of  good  moral  character  and 
actually  engaged  in  farming. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 17  to  50  years. 

What  is  the  minimum  and  the  maximum  Insurance  that  may  be  Issued 
on  any  one  life? 

Answer— $600.00;  |1,000.00. 

Is  a  medical  examination  required  before  Issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 
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Are  applicants  admitted  to  membership  without  flllngr  &n  application 
with  and  becomlnsr  a  member  of  a  local  branch  by  ballot  and  Initiation? 

Answer— No. 

Who  may  be  deslsrnated  as  beneficiaries? 

Answer— Relatives,  dependents— In  accordance  with  Act  110  session  laws 
of  1908,    State  of  Mlchlgran. 

How  are  the  expenses  of  the  ^overnlns:  body  defrayed? 

Answer— From  the  expense  fund  of  supreme  Arbor;  delegates'  expenses 
by  local  orgranlzatlon. 

Are  assessments  srraded  on  any  table  of  mortality? 

Answer— No. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  tn  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Assessments  may  be  collected  to  pay  all  death  and  other  claims 
Incurred. 

Are  notices  of  the  assessments  and  dues  sent  to  the  numbers? 

Answer— Yes. 

Do  they  state  the  purpose  for  which  the  money  Is  to  be  used? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,   used  for  expenses? 

Answer— Yes. 

What  amount  and  for  what  purpose? 

Answer— First  three  assessments  from  new  members  used  as  promotion 
fund  and  go  direct  to  that  fund. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— Yes. 

How  Is  the  amount  guaranteed? 

Answer— Through  accumulation  of  emergency  fund  and  calling  extra 
assessments. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  Issue  annuity  contracts  or  Installment  policies? 

Answer— No. 

Whiat  Is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  f?2, 151.00;  disability,  $14,485.00;  emergency  or  reserve, 
112,830.00;  expense,   $12,830.00. 

How  many  assessments  were  collected  during  the  year? 

Answer— Seven  for  mortuary  fund.  Mortuary,  $107,177.67;  disability.  $14,- 
486.00;  emergency  or  reserve,  $22,683.75;  expense,   $28,588.62. 

How  is  the  emergency  or  reserve  €und  created,  and  for  what  purpose  and 
under  what  circumstances  can  It  be  disbursed? 

Answer— Each  member  pays  25  cents  each  six  months.  May  be  used  to 
pay  death  losses  when  amount  of  ten  assessments  per  year  Is  exhausted. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
year,   and  If  so,    when? 

Answer— At  biennial  session,   1006. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
In  force  at  the  present  time? 

Answer— Yes. 

In  what  states  Is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Michigan,  827;  Ohio.  54;  Indiana,  105;  Illinois,  1;  Iowa,  7. 

Does  any  ofllcer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— No. 
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Assessments  collected  from  organization  of  association,   vis.: 

Answer— Mortuary,    1804,644.57;   disability,    $70,071.00. 

Losses  and  claims  paid  from  orsranlzation  of  association,   viz.: 

Answer— Death  claims,   $879,667.31;  disability  claims,   |70, 071.00. 
'  Is  any  compensation  allowed  or  paid  to  any  person  from  admission .  fees 
or  otherwise  for  procuring:  new  members,  except  for  the  preliminary  orflr&n- 
ization  of  suboidinate  bodies? 

Answer— Yes.     Deputies   for    recruitingr   established   local    orgranizations 
and  prizes  to  members. 

What  is  the  agrerregate  amount  of  assessments  received  from  all  members 
holding:  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary    fund.    $836.86;    expense    fund,    $110.25;    emergency    or 
reserve  fund,  $95.00.     Total,  $1,061.11. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  -the  condition  and  affairs  of  the 

ANCIENT  ORDER  OP  UNITED  WORKMEN  FOR  IOWA. 

Organized  under  the  laws  of  the  State  of  Iowa,    made  to  the   Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof.       • 

Incorporated,   voluntary  organization. 

Commenced  business  November  27,   1878. 
Date  of  admission  into  Iowa,  November  27,  1878. 

Home  office,   Des  Moines,    Iowa. 

Supreme  Master  Workman,  Will  M.  Narvis. 

Supreme  Recorder,   M.  W.  Sackett. 
Supreme  Foreman,  Joseph  Eckstein.     Supreme  Receiver,  H.   B.  Dickinson. 

Actuary,  MileIb  M.  Dawson. 

Balilnce  from  Prevloas  Year 

Ledger  assets  December  81st  of  previous  year I        6,S86.90 

Income 

Oross  amount  of  assessments  paid  by  membevs,  viz. : 

For  mortuary  $     238,488.76 

For   reserve    - 9S,608.60 

Gross  amount  of  per  capita  tax... - 29,184.00 

From  charter  fees,    certiflcate   fees   and   bond   pre- 
mium       1,658.54 

All  other  assessments,  dues  or  fees: 

Temporary  loan  for  extension  purposes. 2,500.00 

Total   paid   by   members $     280,884.89 

Sale  of  lodge  supplies 886.62 

Total    income    I     289,701.41 

Amount  carried  forward— I     294,987.40 
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Death    claims    I     218.000.00 

Other  benefits: 

Guaranty  fund  paid  supreme  lodgre 21« 968.60 

Total  benefits  paid  I     288,063.50 

Salaries  of  deputies  and  orgranizers 5,660.00 

Salaries   of    managers   or    agrents    not    deputies    or 

orsranlzers    — 1,  lOS.lO 

Salaries  of  officers 8,500.00 

Other  compensation  of  officers,  supreme  lodgre  lect- 
urer    . a.so 

Salaries  and  other  compensation  of  committees 421.56 

Salaries  of  office  employees 2,779.00 

Travelingr  &nd   other   expenses   of  officers,    trustees 

and  committees  S.568.QB 

Insurance   department   fees 25.00 

Rent  1,015.00 

Advertising,  printing  and  stationery 736.42 

I'ostage,  express,   telegraph  and  telephone 1,425.26 

Lodge   supplies 1,265.67 

Official  publication  8,140.80 

Expense  of  supreme  lodge  meeting,   supreme  lodge 

per   capita   tax 3,677.80 

Furniture  and  fixtures  68.45 

All  other  disbursements: 

Premium  on  bonds  for  subordinate  lodge  officers 

and  grand  lodge  officers 601.67 

Assessments  paid  for  disabled  members flBl.15 

Expense  of  annual  meeting  of  deputies 19.60 

Cleaning  carpets  4.40 

Expense  of  grand  medical  examiner  to  supreme 

lodge 68.60 

Fraternal    congress    fee 12.00 

Subscription  to  Fraternal  Monitor 8.00 

Payment  of  temporary   loan 4,500.00 

Interest  on  temporary  loan 65.85 

Refund  of  per  capita  tax  to  correct  error 2.50 

Total  disbursements  I    ff4,ISI.* 

Balance  -^ t     SD.W.n 


Ledger  Assets 

Cash  deposited  in  banks I      20,784.01 

Total  ledger  assets I     ftW* 

Non-ledser  Assets 

Assessments     actually     collected     by     subordinate 

lodges  not  yet  turned  over  to  grand  lodge 40,Hi.* 

Total   assets  I     n^Ct-^ 

Total  admitted  assets I     n»tn.e 
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LlablUtles 


Death  claims  reported  but  not  yet  adjusted |       28,000.00 


Total  death  claims. 


Total  unpaid  claims. 


$       28,000.00 
$        28,000.00 


Total     liabilities. 


I       28.000.00 


Bxhiblt  of  Fnmda 


Classification 

Mortuary 

Guaranty 

Expense 

Totals 

Balance  on  hand  December  31,  1905 

Received    during    the    year    from    assess- 
ments     

$    4.739.85 
233,488.76 

$       130.20 
22,508.59 

$        416.44 

$    6,285.90 
255.992.85 

Received  dnrlng  the  year  from  dues  and 
per  capita  tar  _ 

29,184.00 
4,525.06 

20,184.00 

Received   during  the  year  from   all  other 
sources    

4,626.06 

.    Totals    - - 

$238,228.11 
28.597.43 

$22,683.79 
8,K:fi>.86 

$  84,125.50 

$294,087.40 
87,437.20 

Transferred  to  other  funds 

Balance    

$209,690.68 
8,839.83 

$  13,793.93 
28,507.43 

1  34,125.50 

$257. 5%.  11 

Received  by  transfers  _. 

37,487.29 

Balance   after   transfers >- 

$218,470.54 
218,000.00 

$  42,391.86 
21,953.50 

$  34.125.50 
84,298.90 

$294,967.40 
274.252.49 

Disbursed   during   the   year 

Balance  on  hand  December  31,  1906 

$        470.54 

$20,487.77 

$      •178.40 

$  20,7^.91 

'Overdrawn. 


Exhibit  of  Certlflcatea 


Classification 


Business  in  Iowa 
During  Year 


No. 


Amount 


Benefit    certificates    In    force    December    31,    1005,    as    per    last 

statement    - - 

Benefit  certificates  written  during  the  year 

Benefit  certificates  Increased  during  the  year 

Totals    ~ - 

Deduct  terminated  or  decreased  during  the  year 

Total  benefit  certificates  In  force  December  31,  1008 

Benefit  certificates  terminated  by  death  during  the  year 

Benefit  certificates  terminated  by  lapse  during  the  year 


$21,522,000.00 

2,616,000.00 

20,000.00 

$27,238,000.00 

1,722.000.00 

$25,516,000.00 

$      236,000.00 
1,463,000.00 
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Bzhiblt  of  Death  Claims 


ClasBlflcatlon 


Claims  unpaid  December  31,  1906,  as  per  last  statement 

Claims  (face  valued  incurred  during  the  year 

Totals   

Claims  paid  during  the  year 

Balance    - - 

Saved  by  compromising  or  scaling  down  claims  during  the  year 
Claims  unpaid   December  31,   1908 _ 


leva  Claims 


No. 


Amount 


6 
188 


I       10,000.00 
833,000.00 


134 
118 


I     MO.OOO.OO 
818,000.00 


16 


16 


88.000.00 


88,000.00 


General  Interroiratorlea 


Is  the  association  orgranlzed  and  conducted  on  the  lodge  system  with 
ritualistic  form  of  work  and  representative  form  of  grovernment? 

Answer— Yes. 

If  so,  how  many  subordinate  lodgres  or  branches  are  there? 

Answer— 150. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— Semi-monthly  at  least. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  govern- 
ing body? 

Answer— By  election  of  their  representatives  at  a  stated  meeting  fixed 
by  law. 

What  is  the  basis  of  said  representation? 

Answer— One  vote  or  representative  for  50  members  or  less,  and  one 
additional  for  each  additional  fifty  members  or  fraction  of  twenty-five  or 
more. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Biennially . 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— May  9,   1905. 

How  many  members  of  the  governing  body  attended  the  last  regular 
meeting? 

Answer— About  two  hundred. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— All  but  fifteen. 

When  and  by  whom  are  the  officers  elected? 

Answer— At  each  grand  lodge  session. 

What  are  the  qualifications  for  membership? 

Answer— Good  moral  character,  sound  in  body  and  mind,  18  years  old 
and  under  45  years  old. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 18  and  under  45  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued 
on  any  one  life? 

Answer— $1,000.00  and  $2,000.00. 

Is  a  medical  examination  required  before  Issulngr  a  benefit  certificate  to 
applicants? 

Answer— Yes. 


IOWA  INSURANCE  REPORT  467 

Are  applicants  admitted  to  membership  without  flllngr  an  application 
with  and  becomlngr  a  member  of  a  local  branch  by  ballot  and  Initiation? 

Answei^-No. 

Who  may  be  deslsrnated  as  beneficiaries? 

Answer--Wlfe,  or  some  one  related  by  blood,  or  dependent  member  for 
support. 

How  are  the  expenses  of  the  governlngr  body  defrayed? 

Answer— Per  capita  tax  of  60  cents  per  member  quarterly,  profit  on  sup« 
piles  and  certificate  fees. 

Are  assessments  srraded  on  any  table  of  mortality? 

Answer—- No.    Classified  or  natural  premium  plan. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  as:e. 

Answer— Rate  applied  at  B.ge  of  entry. 

If  on  as:e  at  entry,  are  they  based  on  the  "level  rate  plan*'  or  "step  rate 
plan?" 

Answer— Step  rate  plan;  advancing  every  five  years  by  classes.  Class  1, 
18  to  24;  class  2,  24  to  29;  class  8,  80  to  84;  class  4,  86  to  89;  class  5,  40  to  44; 
class  6,  45  to  40;  class  7,  60  and  over. 

Qlve  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating:  thereto. 

Answer— Maximum  formerly  fixed  at  twelve.    Now  really  unlimited. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Yes. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— Yes. 

How  is  the  amount  guaranteed? 

Answer— By   guaranty  fund. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  ago  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  Installment  policies? 

Answer— No. 

"What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,    $27,462.60;    guaranty,    |8, 051.40;    expense,    $7,706.00. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,  8;  guaranty,  8;  made  or  called,  stated  payment  fixed 
by  law. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  It  be  disbursed? 

Answer— By  making  assessments  or  calls  for  paying  death  claims  when 
emergency  arises. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
year? 

Answer— No. 

Have  you   filed   with  this   department  all   forms   of   benefit   certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,   rules  or  regulations 
in  force  at  the  present  time? 
•  Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

An  s  wer^Io  wa . 
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Does  any  officer,  director  or  trustee  receive  anv  commission  on  the  busi- 
ness of  the  association? 

Answer— No. 

Assessments  collected  from  orgranlzation  of  association,   viz.: 

Answer— Mortuary ,   |2, 018, 403.47. 

Losses  and  claims  paid  from  orgranizatlon  of  association,  viz.: 

Answer— Death  claims.  $2,807,668.56. 

Is  any  comoensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuringr  new  members,  ezceot  for  the  preliminary  orgran- 
izatlon of  suboidinate  bodies? 

Answer— No. 

What  is  the  asrsrregate  amount  of  assessments  received  from  all  members 
holdingr  beneflciary  certificates  in  the  State  of  Iowa  duringr  the  year: 

Answer— Mortuary  fund,  |238, 488.76;  expense  fund,  $83,709.06;  sruaranty, 
122,608.60.     Total,   $280,701.41. 


ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  ailalrs  of  the 

BOHEMIAN     SLAVONIAN     BENEVOLENT     SOCIETY     OF     UNITED 

STATES 

Organized  under  the  laws  of  the  State  of  Missouri,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,    pursuant  to  the  laws  thereof. 

Incorporated  October  24,  1905  Commenced  business  March  4,   18:4. 

Home  office,   1701-5  Allen  Avenue,    St.  Louis,   Mo. 

President,   A.  J.  Cejka.  Vice-President,   Jos.  Stankovsky. 

Secretary,  J.  V.  Lunak.  Treasurer,  Jos.  Novak. 

Balance  from  FreTloiui  Year 

Ledger  assets  December  31st  of  previous  year. $       87,3J0.66 

Income 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $     261,496.50 

For    reserve    14,968.48 

Total $      276.464.96 

Gross  amount  of   per   capita   tax —  3,139.56 

Total   paid   by   members 1 $     279,604.53 
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Interest    on    deposits... 189.50 

Interest     on     bonds ^ _.  3,377.47 

Sale  of  lodgre   supplies — 489.50 

Official  publication  6,521.60 

From  all  other  sources: 

For  lodgre  93  at  San  Francisco,   Cal 528.25 

Certificates  172.75 

Total    income    ^     290,838.69 


Amount   carried   forward _ 9     378,184.35 


Dlabnraem  enta 

Death    claims    $     287,021.00 

Loans  to  old  and  disabled  members .  loo.OO 

Other  benefit.s: 

Returned  to  lodges  overpaid 109. 03 

Total    benefits    paid $     207,1:94.33 

Salaries  of  ofllcers  and  trustees 1,441.30 

Salaries    of    office    employees 15.03 

Rent  160.00 

Advertlslngr.    printing   and    stationery 371.25 

Postage,   express,   telegraph  and  telephone _ 315.43 

Official  publication  4,272.40 

L^'gal  expense  in  litigating  claims 84.25 

Taxes,    repairs  and  other  expenses,    as   license  fees 

to    states    - k 95.25 

All  other  disbursements: 

Lodge  93,   San  Francisco,   Cal.,    from  lodges 528. 2> 

Total'disbursements 274,617. fS 


Balance   $     103,566.07 


Ledirer  A««et« 

Book  value  of  bonds  (excluding  interest) $       92.823.18 

Deposited  in   banks   (not  on  interest) 10,743.49 

Total    ledger  assets $     103,550.67 


Total    admitted    assets $     103,500.67 


Llabilitlen 

Death  claims  due  and  unpaid _ _ S       17,750.00 

Total    death    claims 

Total    unpaid    claims 

Total  liabilities  


$ 

17,750.00 

$ 

17,750.00 

$ 

17.750.00 
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EUhlblt  of  Funds 


MortuazT 

Reserve 
Bonds 

Reserve 
Fund 
Cash 

Balance  on  hand  December  SI,  1905 

$    2.S6S.06 
261,496.50 

$77,823.18 

$   1,191.56 

Receiyed  daring  the  year  from  assessments 

14,968.48 

Received  during  the  year  from  interest  and  dividends 

Received  during  the  year  from  dues  and  per  capita 

tax   



Received  during  the  year  from  all  other  sources 

Totals    - 

9863,759.56 

1  92,823.18 

$  16,160.04 

Transferred   to   other  funds 

Balance    

Received  by  transfers  from  general  fund 

1    8,265.44 

---_-———. 

-.-___._... 

Balance  after  transfers  

9267,025.00 
267.025.00 

1  92,823.15 

$  16.100.04 

• 

Disbursed   daring  the  year 

15,500.00 

Balance  on  hand  December  81.  1906 

1  92,823.15 

9       952.60 

Exhibit  of  Funds— Continued. 


Interest 

Reserve 

Fund 


Expense 


Totals 


Balance  on  hand  December  31,  1905 

Received  during  the  year  from  asseRsments 

Received  during  the  year  from  Interest  and  dividends 

Received  during  the  year  from  dues  and  per  capita 

tax -._ _ 


Received  during  the  year  from  all  other  sources. 

Totals    

Transferred   to    other  funds _ 

Balance  

Received  by  transfers  from  general  fund 

Balance  after  transfers  _ 

Disbursed   during  the  year 

Balance  on  hand  December  31,  1906 


9    8,642.74 


9    2,930.12 


3,377.47 


9  •7,300.21 


9    7,300.21 


S    7,300.21 


10,991.24 


9  13,923.63 


9    9,948.19 
7,592.68 


9    2,490.65 


9  87,350.66 

276.464.98 

8.377.47 

10,991.24 


9378,181.35 


9378,184.85 
274.617.68 


9103.566.67 


*Wlth  Interest  accrued.  $280.00. 
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BxJblblt  of  CertiAeates 


Total  Buslnees  of 
the  Year 


No. 


Amount 


Business  in  Iowa 
During  Year 


No. 


'  Amount 


Boueflt   certificates    In    force   December   31. 

19W.  ns  per  last  statement 

liencflt  certificates  written  during  the  year 
Henefit    certificates    increased    daring    the 

year   


Totals 


Detlnct  terminated  or  decreased  during  the 
year    _ _ -.. 


Total    benefit    certificates    in-  force    De- 
cember  31,    1903 


lienefit  cenlflcatea 
I'l'irlng  rlie  year  . 

ll'»neflt  certificates 
during   the   year 


terminated    by    death 
terminated     by     lapse 


21,619 
1,934 


23,558 


760 


22,793 

827 
488 


115,178,000.00 
1,840,000.00 

810 
78 

116,518,000.00 

888 

544,260.00 

21 

$15,968,750.00 

832 

262,525.00 

7 

281,725.00 

14 

$   571,290.00 
66,850.00 


I   609.500.00 

15,750.00 

$   618,750.00 

6,250.00 
9,500.00 


Received  during  the  year  from  members   in   Iowa:     Mortuary,   $10,719.98: 
reserve,  $514.80;  expense,  $113.70.    Total,  $11,348.48. 


Bzhlbit  of  Death  Claim* 


Total  Claims 


No. 


Amount 


Iowa  Claims 


No. 


Amount 


Claims   unpaid    December   81.   1005,    as    per 
last    statement    - 

Claims  (face  value)  Incurred  during  the  year 


Totals  

Claims  paid  during  the  year. 
Balance 


Saved    b.v    compromising    or    scaling    down 
during  the  year 


Claims  unpaid   December  31,   1006.. 


28 
327 


355 
332 


23 


23 


22,250.00 
262.525.00 


$   284,775.00 
267,025.00 


$        17,750.00 


$        17,760.00 


1 
7 


8 
7 
1 


$ 


1,000.00 
6.260.00 


7,250.00 
6,250.00 


1,000.00 


1,000.00 


General  Imterroiratories 


Is   the   association   orgranlzed  and   conducted   on   the   lodge   system   with 
ritualistic  form  of  work  and  representative  form  of  government? 
Answer— Yes. 

If  so,  how  many  subordinate  lodges  or  branches  are  there? 
Answer— 203  lodges  and  13  state  grand  lodges. 
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How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— Regular  meetings  are  held  at  least  once  a  month  at  the  time 
fixed  by  the  by-laws  of  the  respective  lodges. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  govern- 
ing body? 

Answer— The  supreme  lodge  consists  of  delegates  elected  from  the  mem- 
bership ar^d  is  the  supreme  legislative  body  of  the  order;  creates  laws  in 
conventions  for  the  entire  order,  and  elects  the  executive  committee  of  the 
supreme  lodge. 

What  is  the  basis  of  said  representation? 

Answer— One  representative  for  every  200  members  or  fraction  of  not  less 
than  one  hundred  and  twenty-flve  members. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Every  Ave  years. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— The  last  one  was  held  July,  1904,  at  St.  Louis,  Mo. 

How  many  members  of  the  governing  body  attended  the  last  regular 
meeting? 

Answer— Seven . 

How  many   of  same  were  delegates  of  the  subordinate  branches? 

Answer— Three. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— The  executive  committee  of  the  supreme  lodge  is  elected  by  the 
delegates  at  the  national  meeting. 

What  are  the  qualifications  for  membership? 

Answer— He  may  become  a  member  who  is  of  Bohemian  Slavonian  origin, 
or  has  command  of  the  Bohemian  language,  and  who  possesses  perfect 
health,  leads  a  moral  and  creditable  life,  and  able  to  earn  his  living  in  a 
respectable  manner,  and  is  personally  thoroughly  known  for  at  least  six 
months  In  the  place  in  which  he  makes  application. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— No. 

What  are  the  limiting  ages  for  admission? 

Answer— Not  less  than  18,   and  not  more  than  45  years  of  age. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued 
on  any  one  life? 

Answer— The  minimum  insurance,  $250.00;  maximum,   $1,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application 
with  and  becoming  a  member  of  a  local   branch   by   ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer- Wives,  husbands,  children,  parents,  sisters,  brothers,  and  other 
relatives. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— To  the  payment  of  current  expenses  of  the  supreme  lodge  each 
lodge  pays  pro  rata  according  to  the  number  of  its  members,  namely,  23 
cents  annually  for  each  member. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Yes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Assessments  are  levied  on  age  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rate 
plan?" 

Answer— Assessments  are  based  on  the  level  premium.  For  each  death 
benefit  of  $1,000.00  members  pay  as  follows:  From  18  to  25  years,  6  cents; 
from  25  to  30  years,  7  cents;  from  30  to  35  years,  Scents;  85  to  40  years,  .10  cents; 
40  to  46  years,  12  cents.  Members  entitled  to  a  benefit  of  $500.00  pay  one-half, 
and  those  entitled  to  $250.00  pay  one-fourth  of  the  above  enumerated  assess- 
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ments.  The  assessments  for  the  benefit  in  case  of  death  of  an  insured  wife 
or  daughter  in  the  amount  of  1250.00  are  equally  apportioned  by  the  executive 
committee  of  the  supreme  lodgre  at  the  beg-inning-  of  each  month. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— In  case  of  the  breaking  out  of  cholera,  or  other  destructive 
epidemic,  by  which  a  great  number  of  the  members  would  be  attacked,  the 
executive  committee  of  the  supreme  lodge  has  the  power,  should  the  number 
of  deaths  reach  50  per  month,  to  diminish  the  death  benefit  payable  In  case 
of  the  death  of  a  brother  by  one-fourth;  in  case  of  100  deaths  per  month  by 
three-fourths  and  In  case  of  a  still  greater  number  by  an  amount  to  be 
determined  by  the  executive  committee  of  the  supreme   lodge. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Yes. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,   used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— Yes. 

How  is  the  amount  guaranteed? 

Answer— Every  assessment  for  one  death  case  amounted  January  8lst  to 
$l.0eo.56H  and  December  31st,  $1,111.64%.  In  case  the  amount  of  one  assess- 
ment is  not  sufilcient  to  pay  a  benefit  the  executive  committee  of  the  su- 
preme lodge  is  authorized  to  make  an  additional  assessment  from  which 
the  lacking  amount  shall  be  paid.  The  excess  shall  be  left  to  the  credit  of 
the  following  assessment. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing'  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  ftmount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  $1,111.64%;  emergency  reserve,  $8,150.25;  expense,  $1- 
500.80. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,  224;  emergency  or  reserve,   4;  expense,   2. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed? 

Answer — ^The  reserve  fund  designed  exclusively  for  insuring  the  payment 
of  death  benefits  in  the  future,  and  consists  of  the  dues  of  members,  gifts 
of  money,  and  other  receipts,  and  bequests  donated  for  that  purpose.  The 
annual  dues  for  the  reserve  fund  for  each  member  are  as  follows:  $1.00  for 
each  member  who  has  a  valid  certificate  for  $1,000.00  or  $750.00;  50  cents  for 
$300.00;  25  cents  for  death  benefit  of  $250.00. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
year? 

Ans'wer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  In  each  state? 

Answer— In  all  states  of  U.  S.  of  A.  Arkansas.  1;  California.  1;  Connecti- 
cut, S;  South  Dakota,  3;  Illinois.  49;  Iowa,  10;  Kansas.  7;  Maryland,  3;  Michi- 
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gran,  6;  Minnesota,  5;  Missouri,  10;  Nebraska,  11;  New  Jersey,  5;  New  York, 
10;  Ohio,  24;  Oklahoma,  1;  Pennsylvania,  11;  Texas,  21;  Wisconsin,  14. 

Does  any  ofSccr,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— No. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring:  new  members,  except  for  the  preliminary  eri^n- 
izatlon  of  subordinate  bodies? 

Answer— No;  not  even  for  the  preliminary  orgranlzatlon  of  subordinate 
bodies. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

BROTHERHOOD  OF  AMERICAN  YEOMEN. 

Organized  under  the  laws  of  the  State  of  Iowa,    made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  December  27,  1897.         Commenced  business  February  25,  1807. 

Home  office,  410-412  Elgrhth  Street,  Des  Moines,  Iowa. 

President,  William  Koch.  Secretary,  W.   E.  Davy. 

Treasurer,  G.  M.  Read. 

Balance  from  Previous  Year 

Ledger  assets  December  Slat  of  previous  year %     483,208.03 

Income 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  — $     613,614.87 

For    reserve    - 79,772.43 

Total     I      603,386.80 

Gross  amount  of  per  capita  tax 104,065.60 

Gross  amount  of  membership  fees,   required  or  rep- 
resented   by    applications 18,737.05 

Total   paid   by   members I     817,069.45 

Interest   on    mort^agre    loans 21,588.30 

Interest  from  all  other  sources,    on   deposit... 3,781.02 

Gross  rent  from  company's  property 388.00 

Sale  of  lodffe   supplies 5,038.13 

From  all  other  sources: 

Deputy    bond    fund 1,152.60 

Total    Income    $     848.087.6» 

Amount   carried    forward - $  1,332,191.61 
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Disbiinwmenta 


Death   claims   ^ | 

Total  permanent  disability  claims 

Sick  and  accident  claims . 

Total   benefits   paid | 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  organizers:  1906  business,  104,185.80;  pre- 
vious  year's   business,    $83,022.10 

Salaries  of  deputies  and  orgranizers 

Salaries  of  officers  and  trustees 

Other  compensation  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Salaries   of  office   employees 

Salaries  and  fees  paid  to  supreme  medical  exam- 
iners   

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners   

Traveling:  and  other  expenses  of  officers,    trustees 

and    committees    

For  collection  and  remittance  of  assessments  and 

dues   

Insurance  department  fees 

Rent  

Advertisiner*    printing:  and   stationery 

Postagre,  express,  telegrraph  and  telephone 

LiOdg:e   supplies   

Official    publication    

Expense  of  supreme  lodg:e  meeting: 

Legral  expense   in  litig:ating:  claims,   $5,890.83;  other 

leg:al    expenses,    $1,476.16 

Furniture    and    fixtures . __ 

Taxes,  repairs  and  other  expenses  on  real  estate 

All  other  disbursements: 

Fraternal    congrress    

Org:anization  outfits  

Expense  investigating  loans _ 

Expense   investigating:   claims 

Prizes   

Official   bonds   

Surety   bond   (local   lodg:e  officers) 

Sundry    expense    

Lecture  work  

San  Francisco  relief  fund 

Office    supplies    

Total  disbursements  

Balance    — - - — - 


432,813.28 
26,157.76 
14,100.00 

471,671.04 


96,107.46 
457.00 

13,411.53 
6,614.68 
1.087.80 

16,864.98 

261.76 

110.12 

2,605.89 

42.00 

879.20 

2,848.53 

11,983.68 

6,962.94 

6,884.34 

11.352.43 

324.20 

7,372.98 

1.344.86 

140.75 


680.02 
661.04 

89.23 
316.23 
241.65 

81.00 
120.50 
432.65 
2,688.82 
263.40 
170.29 


663,726.98 
$        668.464.68 


Ledser  Assets 


Book  value  of  real  estate,  unincumbered $      16,470.47 

Morterag:e  loans  on  real  estate,  first  liens —  500,017.00 

Deposited  in  trust  companies  and  banks  on  interest  145,380.00 

Org:anizers'    balances    —  5,547.32 
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Other  ledgrer  assets,  viz.: 

Tax    sale    certificates 143.75 

Foreclosures 4.05 

Total  ledger  assets _ %    va/MM 


Non-ledser  Assets 

Interest  due,  $333.17,  and  accrued,  $10,714.54,  on  mort- 

g-ages    - - - $       11.047.71 

Total  Interest  due  and  accrued iL'^r.n 

Assessments     actually     collected     by     subordinate 

lodges  not  yet  turned  over  to  supreme  lodge 6S,w  n 

Total  assets  _ I    744.51J.S 


Dedoet  Assets  Not  Admitted 


Balance  due  from  organizers  not  secured  by  bonds  ^.ti::^ 

Total    admitted    assets I    /Tf^w.i: 

Liabilities 

Death  claims  adjusted  not  yet  due |        4,OOO.0O 

Death    claims    resisted — 14,000.ii0 

Death  claims  reported  but  not  yet  adjusted.. S6,ooo.oo 

Total   death    claims I     «'^"^ 

Total  permanent  disability  claims  reported  but  not 

yet    adjusted $        S.25O.00 

Total   permanent   disability   claims *•-*•' 

Sick   and  accident   claims   resisted $  225.00 

Total   sick  and  accident  claims ^ 

Total    unpaid    claims I     ***'^  ^' 

Salaries,    rents,    expenses,    commissions,    etc.,    due 
or  accrued 

Total     liabilities    
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ElKiilblt  of  Fundfli 


Classiflcation 

• 

Mortuary 

Reserve 

Expense 

Totals 

Balance  on  hand  December  31,  1905 

Received   during   the  year  from   assess- 
ments     

f  80,649.08 
613,614.37 

$433,387.22 
79,772.43 
21,583.39 

$  19,167.63 

$    483,203.98 
893.386.80 

Received  during  the  year  from  Interest 
and   dividends   

3,781.02 

104,965.60 

25.285.87 

25,369.41 

Received  during  the  year  from  dues  and 
per  capita  tax  

104,965.60 

Received  during  the  year  from  all  other 
sources    . 

25,265.87 

Totals    

Transferred  to  other  funds 

$644,268.45 
79,322.68 

$534,748.04 

$153,180.12 

$1,332,191.61 

• 

Balance   

$664,940.77 



$153,180.12 
79,822.88 

Received  by  transfers  

Balance  after   transfers 

$564,940.77 
471,571.04 

$534,748.04 

-— -n— ----- 

$232,502.80 
192,155.89 

$    832,191.61 

Disbursed  during  the  year 

663,726.93 

$*P3,369.73 

$534,748.04 

$  40,346.91 

$    668,464.68 

Elxhibit  of  Certlllcatea 


Classiflcation 


Total  Business  ot 
the  Year 


No. 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Benefit   certificates    in    force   December   31, 

IsMi'),  as  per  last  statement 

Bentjjit  certiftcates  written  during  the  year 

Benefit    'certificates     Increased     during    the 

year    


Totals 


Deduct     terminated    or    decreased     during 
the  year 


Total    oeneflt    certificates    In    force    De- 
comber  .n,  1300 _ 

BeQv»fit    ferrihcates     terminated    by     death 

during   ibe   year   __ ___ _ 

Benefit  certific.it€s  terminated  by  lapse  dur- 
ing tl«e  year  _._ 


51,939 
15,852 


67,790 


5,812 


61,948 

300 

6,542 


$78,936,500.00 
22.551,000.00 

19,708 
2,690 

286,600.00 

101,727,000.00 

22,392 

8,020,500.00 

1,826 

$93,700,500.00 

21,066 

439,000.00 

113 

7,587,500.00 

1,213 

$29,206,500.00 
3,811,500.00 

83,000.00 

$38,101,000.00 


1,763.500.00 

$31,331,500.00 
163,000.00 
1,606,500.00 


Received  durlngr  the  year  from  members  In  Iowa:     Mortuary,   $214,166.41; 
expense,  $10,830.70.     Total,  $254,497.11. 
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BzMblt  of  Deatii  Clainu 


ClassiflcadOD 


Total  Claims 


No. 


Amount 


Iowa  Claims 


Nd. 


Amount 


Claims   uniMiid   December  81,   1905,    as   per 
last  statement  

Claim  A  (face  valued  Incurred  during  the  year 
Totals  

Claims  pnid  durintr  the  year 

Balance   

Saved    by   compromising   or   scaling   down 
claims  during  the  year 

Claims  uup'iid  December  81,  1906 


1 
808 


887 
803 


84 


8 


1 

49,000.00 

8 

1,000.00 

1 

447,900.00 

117 

$ 

497,900.00 

186 

482,813.88 

116 

1 

65,686.78 

10 

17,686.78 

2 

$ 

48,000.00 

8 

14^000.00 
1.000.00 
107.000.00 
$   18i.000.OC 
168,571.05 
18.488.96 

9.488.95 
9,000.00 


Exklbit  of  Total  Permanent  DlMblllty  Claims 


Total  Claims 

Iowa  Claims 

Classincation 

No. 

Amount 

No. 

Amount 

Claims   unpaid   December  31,    1905,    as   per 
last    statement    

Clalmb  incnrred  during  the  year 

11 
59 

$        6,250.00 
88,650.00 

7 
15 

$        8,500.00 
8.125.00 

Totals  

Claims  paid  during  the  year 

70 
48 

$       88,000.00 
1       86,007.78 

82 

17 

11,685.00 
$         7.8n.48 

Balance 

88 

17 

8       12,808.84 
9,642.84 

6 
8 

8         8,753.Si 
2.2S8.a 

Saved    by    compromising   or   scaling   down 
claims  dnrlpg  the  year 

Claims  unpaid  December  81,  1906 

5 

8,250.00 

2 

1.500.00 

Bxiilbit  of  Sick  and  Accident  Clnlma 


Total  Claims 

Iowa  Claims 

Classiflcation 

No. 

Amount 

No. 

Amount 

Claims   unpaid    December  81,    1905,    as   per 
last    statement    

Claims  incurred  during  the  year 

144 

$       13,475.00 

63 

1         4,875.00 

Totals  

144 
141 

$       13,475.00 
13,250.00 

63 
61 

8         4,875.00 
4.875.00 

Claims  paid  during  the  year 

Balance   - - — ....._.__. —_ 

8 

1            285.00 

2 
8 

1 

Saved   by   compromising  or   scaling   down 
during  the  yeai  



Claims  unpaid  December  81,  1006.   ~. 
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G«n«ral  Interrosatorlca 

Is  the  association  oreranized  and  conducted  on  the  lodgre  system  with 
ritualistic  form  of  work  and  representative  form  of  grovernment? 

Answer— Tes. 

If  so,  how  many  subordinate  lodgres  or  branches  are  there? 

Answer— 1,447. 

How  often  are  meetlngrs  of  the  subordinate  branches  required  to  be  held? 

Answei^-Once  a  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  govern- 
ing body? 

Answer— By  delegates  elected  to  state  conclave;  state  conclave  elects 
delegrates  to  supreme  conclave. 

What  is  the  basis  of  said  representation? 

Answer^Each  local  lodge  is  entitled  to  one  delegate  to  state  conclave  and 
one  for  each  100  members.  Each  state  conclave  is  entitled  to  one  delegate-at- 
large  and  one  for  each  760  members  in  state  or  major  fraction  thereof. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Quadrennially . 

"When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— November  21-25,  1906. 

How  many  members  of  the  governing  body  attended  the  last  regular 
meeting? 

Answer— 122. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— All  were  delegates  from  different  states. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— By  supreme  conclave  and  quadrennially. 

What  are  the  qualifications  for  membership? 

Answer— White  persons  of  sound  bodily  and  mental  health,  etc.  See  sec- 
tion 2,  by-laws. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  bis  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer^lS  to  60  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued 
on  any  one  life? 

Answer— 1500.00;  $8,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application 
with  and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Husband,   wife,   relative,   legal  representative,   heir  of  legatee. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— By  the  association  out  of  general  expense  fund. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— No. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Twelve  assessments  are  collected  annually  but  our  certificate 
contains  the  following:  The  board  of  directors  shall  have  the  right  under 
the  by-laws  to  make  assessments  whenever  in  their  Judgment  It  shall  be 
necessary  for  the  payment  of  death  and  disability  benefits. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— By  official  paper  only. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
tbe  accretions  from  or  assessments  for  the  same,   used  for  expenses? 

Answer— Yes. 
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If  80,   what  amount  and  for  what  purpose? 

Answer— 75  per  cent  of  first  year's  mortuary  assessment  may  be  used  for 
expense  of  field  work  and  securlngr  better  medical  examinations. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regrard  to  the  amount  one  assessment 
may  produce? 

Answer— Yes. 

How  is  the  amount  guaranteed? 

Answer— By  safety  clause  griven  in  section  21. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thingr  of 
value  to  the  members  without  regrard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— Yes. 

At  what  afire  does  the  benefit  commence? 

Answer— 70  years. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  $48,000.00;  expense,  $17,000.00. 

How  many  assessments  were  collected  during:  the  year? 

Answer— Mortuary,  12;  expense,  12. 

How  IS  the  emergrency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed? 

Answer— By  deductions  from  death  and  disability  claims  and  interest  on 
fame.  For  payment  of  claims  when  deaths  exceed  six  per  thousand  and 
only  then. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
year? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Iowa,  417;  North  Dakota,  139;  South  Dakota,  81;  Minnesota,  154; 
Wisconsin,  51;  Colorado,  SO;  Idaho,  11;  Montana,  53;  Washington,  52;  Missouri, 
151;  Kansas,  85;  Ohio,  12;  Indiana,  21;  Texas,  32;  Wyoming,  2;  California,  34; 
Oklahoma,  29;  Nebraska,  24;  Oregon,  7;  Indian  Territory,  13;  Utah,  4:  Ari- 
zona, 1;  Illinois,  17;  Michigan,  17;  New  Mexico,  1. 

Does  any  ofllcer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— President  and  secretary  receive  as  part  salary  13  cents  on  each 
new  member  adopted,   not  to  exceed  $2,200.00  per  year  each. 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary,  $2,288,703.24. 

Losses  and  claims  paid  from  organization  of  association,  viz.: 

Answer— Death  claims,  $2,061,869.87;  disability  claims,  $156,684.42. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  exceot  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer^No;  except  for  building  up  old  organizations. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holdine  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund,  $214,166.41;  expense  fund,  $40,330.70.  Total.  ^54,- 
437.11. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

CATHOLIC  ORDER  OP  FORESTERS 

Organized  under  the  laws  of  the  State  of  Illinois,   made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  May  24.  1888.  Commenced  business  May  24,  1883. 

Date  ot  admission  into  Iowa,  March  22,  1801. 

Home  office,   106  LaSalle  Street,   Chicago,   111. 

« 

High  Chief  Ranger,  Thomas  H.  Cannon. 

Vice-High  Chief  Hanger,   Jean  B.  Oendrsau. 
High  Secretary,  Thomas  F.  McDonald.    State  Treasurer,  John  A..  Lunback. 

Balance  from  Prevloiis  Year 

Ledger  assets  December  81st  of  previous  year 1 1,158,540.90 

Income 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  |  1,810,114.88 

Assessment  for  expenses  90,501.75 

Total  paid  by  members _ _ $  1,400,616.58 

Interest  on   bonds — _  40,956.08 

Interest  from  all  other  sources 1,852.29 

Sale  of  lodge  supplies _ 7,188.60 

Official  publication,   advertisements  in  same 986.80 

« 

From  all  other  sources: 

Certificate   fees,    policies   written 7,378.50 

Subordinate  Court  officers'  bonds 4,956.97 

Subordinate   Court   fines   -_ _. 680.00 

Charter  fees  2,550.00 

Fixtures  and  supplies  1,400.00 

Subordinate  Court  "credit  balances"  charged  off 

benefit  account  _ - — 76.87 

Subordinate  Court  "credit  balances"  charged  off 

general    account    5.68 

Total    income    11,468,615.07 

Amount  carried   forward $  2,627,186.06 

31 
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Dlsbumementa 
Death   claims— 1 1.104. 188.83 

Total   benefits   paid $  1,104,188.33 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  orgranlzers ..  s. 652.00 

Salaries  .of  deputies  and  organizers 3,679.12 

Salaries  of  officers 8,000.00 

Other  compensation  of  officers  and  trustees 4.614.19 

Salaries  and  other  compensation  of  committees 1.869.89 

Salaries  of  office  employees 16,670.00 

Traveling  and  other  expenses   of  officers,    trustees 

and    committees 1,821.71 

Insurance  department   fees 559.75 

Rent   3, 466.54 

Advertising,  printing  and  stationery 4,026.87 

Postage,  express,  telegraph  and  telephone 8,458.93 

LfOdge  supplies 6, 168.07 

Official  publication  1 15,843.68 

Other  legal  expenses 2,572.06 

•  Furniture  and  fixtures 126.00 

All  other  disbursements: 

Premium  on  bonds  charged  off ._  17.857.10 

Subordinate    court    debit    balances    charged    ofF 

benefit  account 910.05 

Subordinate    court    debit    balances    charged    ofC 

general  account 864.94 

Charter  fees  returned 175.00 

Auditing  committee 789.60 

Assessments    returned _ 707.64 

Safety  deposit  of  bonds 229.90 

Premium  high  treasurer  bond,  $526.00;  high  secre- 
tary, $10.00 686.00 

Premium  subordinate  court  officers'  bonds 4,958.97 

Office  and   toilet  supplies 180.00 

Miscellaneous    79.17 

Total  disbursements  %  1,206,777.90 

Balance  I  1,420,408.16 

liedger  Assets 

Fixtures   and    supplies ,-   I        6,760.00 

Accrued  Interest  on  bonds  at  time  of  purchase 849.44 

Book  value  of  bonds  (excluding  interest) — 1,289,462.60 

Deposited  In  trust  companies  and  banks  on  Interest, 

Province  of  Quebec,  province  treasurer 5,000.00 

Cash  In  company's  office —  137,840.08 

Outstanding  accounts,  benefit  fund,  $20,463.87;  general 

fund,    $11,400.87   81,863.74 

Other  ledger  assets,  viz.: 

Outstanding   advertisement    accounts    In    official 

Journal    198.00 

Total $  1.420.988.76 

I>educt   ledger   liabilities.'  due   subordinate   courts. 

$525.00;  unapplied   cash,    $35.60 .  660.60 

Total  ledger  assets $  1,420,408.16 
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Interest    due,    $10,081.64,    and    accrued,    $4,718.88,    on 

bonds    I       15,605.62 

Interest  due  on  other  assets 76.00 

Total  interest  due  and  accrued 

Total  assets  ^ 

Dedvct  Assets  Not  Admitted 

Other  items,  viz.: 

Fixtures   and    supplies    __ _    $        6,760.00 

Outstanding:  accounts,  benefit  fund,  $20,468.87; 
general  account,  $11,400.87;  advertising-  ac- 
count,  $103.00  - 82,066.74 

Total  admitted  assets 

LlabiUtles    . 

Death  claims  due  and  unpaid,  balance  due $        2,476.00 

Death  claims  resisted  ^ 18,000.00 

Death  claims  reported  but  not  yet  adjusted 106,600.00. 

Total   death   claims 

ToUl     liabilities 
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16,770.62 


$1,486,178.68 


87,816.74 


$1,896,861.04 


$     128,976.00 
$     128,076.00 


ESxhlblt  of  Fmids 


Classification 

Mortuary 

• 

Expense 

Totals 

Balance  on  band  December  81,  1005 

Receireil  dnrinff  the  year  from  assessments 

Received    during   the   year   from    interest   and 
dividends 

Received  during  the  year  from  all  other  sources 

$1,149,838.07 
1,810,114.88 

48,668.01 
76.87 

$      9,808.08 
90,601.76 

266.81 
85,143.30 

$1,168,640.99 
1,400,616.66 

48,808.88 
25,280.17 

Totals 

Disbarsed  during  the  year.      — -. ... 

$8,608,088.78 
1,128,400.48 

$    185,108.88 
84,877.48 

$8,687,186.06 
1,206,777.90 

11,879,688.80 

$     40,7S5.86 

Balance  on  band  December  81,  1906 ^... 

11,480,406.16 
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Exhibit  •!  CertUcatca 


Classiflcation 


Total  Business  of    '    Bnsiness  In  lowi 
the  Year  During  Tear 


Benefit  cGrrificates  in  force  December  SI, 

1905,  as  per  la(*t  statement 

Benefit    certincatcs    written    dnrlnjT    tlie 

Benefit  certificates  Increased  dnrln^  the 
year   

Totals    

Deduct  terminated  or  decreased  daring 
the  year — — . 

Total  benefit  certificates  in  force  De- 
cember SL,  1906 

Benefit  certificates  terminated  by  death 
during  the  year 

Benefit  certificates  terminated  by  lapse 
during  the  year 

Benefit  certificates  terminated  by  decrease 
during  the  year ^ 


No. 

Amount 

No. 

Amount 

118,061 

|U8,800,S0O.OO 

4.7«  1 

4,«,<n.M 

10,88S 

10,568,500.00 

106 

ue,<n.oi 



43,000.00 



t,m.oi 

lS8,iM4 

|134,47S,000.00 

4.857  $ 

5,04$,m.M 

6,S58 

6,437,500.00 

84 

^^Ft^N^Fal^V 

ia,601 

|1»,OS4,«0.00 

«.TO  f 

4,ff4.S0D.« 

i.on 

1,000,600.00 

» 

I7.9DI.« 

5,asi 

5,89,000.00 

a 

e,M.« 

9.000.00 

Received  during  the  year  from  members  in  Iowa:    Mortuary.  |SZ.ooo.sl; 
expense,  |8,8S6.62.    Total,  $36,836.10. 


BxUblt  of  Death  Claims 


Total  Claims 

lowaClalBM 

Classiflcation 

No. 

Amount 

No.        Amount 

Claims   unpnid    December  31,   1906.   as   per 
last  statement  

Claims  (face  value)  Incurred  during  the  year 

181 
1,028 

I      137,882.33 
1,000,900.00 

2 

83 

1         I.OOP-K 

»,5fleoo 

Totals ,  ^r-  . 

1,143 
1,024 

$  1,837,983.33 
1,104,133.33 

25 

91 

$      S1»»C» 

Claims  naid  durina  the  year.      - 

2S,S09.% 

Balance   

Sared    by   compromising   or    scaling   down 
claims  during  the  year 

119 

1 

1      133.250.00 
4.27S.00 

1 

$      i.w.a 

Clulms  unpaid  December  31,  1906 

118 

$      128,075.00 

1  $      s.ooe.a 

1 

GcMeral  laterrosatoiics 

Is  the  association  organized  and  conducted  on  the  lodge  system  vub 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,  how  many  subordinate  lodges  or  branches  are  there? 

Answer— 1,504. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held* 

Answer— Semi-monthly . 

How  are  the  subordinate  branches  represented  In  the  supreme  or  gOTen* 
Ing  body? 

Answer— Delegates  to  international  convention. 
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What  is  the  basis  of  said  representation? 

Answer— One  delegate  for  each  000  members. 

How  often  are  regrular  meetings  of  the  foverninsr  body  held? 

Answer— Biennially . 

When  was  the  last  r^grular  meeting:  of  the  governing  body  held? 

Answer— Augrust,  1906. 

How  many  members  of  the  grovernlnff  body  attended  the  last  regular 
meeting:? 

Ans  w  er— All— 283 . 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 270. 

When  and  by  whom  are  the  officers  and  directors  elected? 
.  Answer— Biennially.    By  deleerates  to  international  convention. 

What  are  the  qualifications  for  membership? 

Answer— Roman  Catholic,  male,   g:ood  health  and  character. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming:  elig-ible  to  benefits? 

Answer— Yes. 

What  are  the  limiting:  ag:es  for  admission? 

Answer— 18  to  45  years. 

What  Is  the  minimum  and  the  maximum  insurance  that  may  be  issued 
on  any  one  life? 

Answer— 1500.00;  $2,000.00. 

Is  a  medical  examination  required  before  issuing:  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing:  an  application 
vtMth  and  becoming:  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  desig:nated  as  beneficiaries? 

Answer— Blood  relatives,  dependents,  when  proof  is  furnished  of  depend- 
ency. 

How  are  the  expenses  of  the  governing:  body  defrayed? 

Answer— By  special  assessment. 

Are  assessments  g:raded  on  any  table  of  mortality? 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Age  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rate 
planr 

Answer— Level  rate  plai^. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Assessments  are  called  monthly. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Yes. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— Yes. 

How  is  the  amount  guaranteed? 

Answer— Graded  assessment  system. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 
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Does  the  association  Issue  annuity  contracts  or  installment  policies?  I 

Answer— No.  i 

What  is  the  Amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,   $110,282.80;  expense,   930,606.60. 

How  many  assessments  were  collected  duringr  the  year? 

Answer— Mortuary,   12;  expense,   8. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed? 

Answer— Amount  of  mortuary  assessment  over  death  losses.  Payment 
of  death  losses  only. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  th« 
year? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Illinois,  842;  Missouri.  8;  California,  l;  Indian  Territory,  1; 
Oklahoma  Territory,  1;  Indiana,  SO;  Iowa,  05;  Kansas,  2;  Maine,  10;  Massa* 
chusetts,  24;  Michigan,  42;  Minnesota,  186;  Montana,  10;  New  Hampshire,  29; 
Nebraska,  10;  North  Dakota.  27;  Ohio,  82;  Pennsylvania,  0;  Kentucky,  10; 
Oregon,  0;  Ontario,  106;  Manitoba,  3;  British  Columbia,  1;  Province  Quebec, 
282;  New  Brunswick,  4;  Rhode  Island,  6;  South  Dakota,  16;  Vermont,  89; 
New  York,  4;  Washington,  8;  Idaho,  1;  Wisconsin,  148.    Total,  1,504. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  as:iociatlon? 

Answer— No. 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary ,   $10, 244, 619.19. 

Losses  and  claims  paid  from  organization  of  association,  viz.: 

Answer— Death  claims,  $8,070,025.99. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ* 
ization  of  subordinate  bodies? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  In  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund.  $52,000.58;  expense  fund,  $3,835.52.    Total,  $55,836.10. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

COURT  OP  HONOR 

Organized  under  the  law8  of  the  State  of  Illinois,   made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  July  16.  1895.         Commenced  business  July  23,   1805. 

Date  of  admission   Into   Iowa,    1895. 

Home  office,    Second   and  Adams,    Springfield,    111. 

Supreme  Chancellor,   A.  L.   Hereford. 

Vice-Supreme  Charfcellor,      Mart  E.  Dutton. 
Supreme  Recorder.   W.   E.   Robinson.       Supreme  Treasurer,  B.  F.  Workman. 

Balance  from  Previous  Year 

Ledger  assets  December  Slst  of  previous  year $     418,145.41 

Income 

Gross  amount  of  asse.ssments  paid  by  members,  viz.: 

For  mortuary,  reserve,  total  permanent  disability  |     015.135.95 

For  sick  and  accident 416.50 

Gross  amount  of  per  capita  tax.. 86,706.52 

Medical  examiners'   fees _..  1,250.00 

Total  paid  by  members _ $  1,003,608.97 

Interest  from  all  other  sources _. 465.19 

Sale  of  lodsre  supplies 415.04 

Official     publication 147.52 

From  all  other  sources: 

Registration     fees 8.728.05 

Certificate  fees 1,688.10 

Bills   payable 27,000.00 

Total    income I  1,041,952.87 

Amount  carried   forward _ $  1,460, 098. 2& 

Dlflbiirsementa 

Death    claims |     581,494.61 

Total  permanent  disability  claims 2,875.00 

Sick  and  accident  claims 167.82 

Total   benefits   paid I     534,086.93 
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Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  orfiranizers 67,644.47 

Salaries  of  officers  and  trustees 8,500.00 

Other  compensation  of  officers  and  trustees,    mile- 
age and  per  diem  of  board  of  supreme  directors  8,779.56 

Salaries  and  other  compensation  of  committees 1,612.7S 

Salaries   of   office   employees 13,474.91 

Salaries  and  fees  paid  to  supreme  medical  examin- 
ers     ^ 1, 900.88 

Salaries  and  fees  paid  to  subordinate  medical   ex- 
aminers     400.00 

TravelinfiT  and  other  expenses  of  officers,    trustees 

and    committees    499.87 

Insurance   department  fees 1,087.84 

Advertislngr,    printingr   and   stationery 8,984.96 

Postagre,   express,  telegraph  and  telephone 8.285.64 

Official    publication    8,609.40 

Expense  of  supreme  lodge  meeting 16,768.75 

Other  legal  expenses - 6,358.84 

Furniture  and  fixtures 272.00 

Taxes,   repairs  and  other  expenses  on  real  estate—  296.60 

All   other  disbursements: 

Office    supplies,    $744.05;    prizes,    $986.20;    regalia, 

$87.40   1,767.65 

District   court   bond,    $620.18;    insurance   and   su- 
preme officers'   bonds,   $281.40 

•Interest    emergency    investment 

Heat,   light  and  Janitor,   $1,222.51;  fraternal  con- 
gress,    $601.90     

Interest,  $1,509.45;  interest  on  judgments,  $322.53.. 

Payments  returned  to  members 

Expense   relief  department 

Expense  supreme  medical  director 

Commissions   on   emergency   fund,    interest   col- 
lection     

Miscellaneous 

Total  disbursements  - 

Balance     - 


Ledger  Aasets 

Book  value  of  real  estate $       89,769.69 

Book  value  of  bonds   (excluding  interest) 661,812.70 

Deposited  in  trust  companies  and  banks  on  interest  38.000.00 

Cash  deposited  in  banks  (not  on  interest) 11,941.62 

Total   ledger  assets _ $     746.024.01 


901.53 

27,626.30 

1,914.41 

1.631.98 

9,115.85 

290.25 

10.10 

324.27 

926.68 

$ 

714.074.27 

$ 

746.024.01 

•  Premium  on  all  bonds  heretofore  purchased  charged  off  to  interest  ac- 
count December  81,  1906. 
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Interest    due,    ^.658.75,    and    accrued,    |7, 067.00,     on 

bonds    i-    I       ll,eao.75 

Interest  due,  ^.60,  and  accrued,  $26.00,  on  other  as- 
sets      w 122.60 

Total  interest  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value.. 

Assessments     actually     collected     by     subordinate 

lodges  not  yet  turned  over  to  supreme  lodgre 

Total  assets  

Total   admitted   assets 

LlabiUtles 

Death  claims  due  and  unpaid $        1,100.00 

Death    claims    resisted 22,000.00 

Death  claims  reported  but  not  yet  adjusted 88,000.00 

Total   death   claims 

Total    unpaid   claims , 

Borrowed  money,  $40,000.00;  interest  due  or  accrued 
on  same,   $46.00 

Total    liabilities 
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$       11,748.25 
28,526.70 

88,076.98 

$     884,870.01 

$     884,870.01 


$       81,100.00 
$       61,100.00 

40,045.00 
$     101,145.00 


Bzhlbit  of  Pmidfli 


Classification 


Mortuary 


Emer- 
gency 


Balance  on  hand  December  81,  1905 

Reoeived  diirlni;  thf  year  from  assessments 

Received  during  the  year  from  Interest  and  dividends—. 
Received  during  the  year  from  dues  and  per  capita  tax. 
Received  dnrlng  the  year  from  all  other  sources 

Votals   

Transferred  to  other  funds 

Balance _ 

Received  by  transfers  - i 

Balance  after  transfers  

Disbnrsed  dnrlng  the  year 

Balance  on  hand  December  31,  1906 


$  15,166.13 

915,135.95 

465.19 


8,000.00 


$983,767.27 
850,991.45 


$582,775.82 


$582,775.83 
543,731.27 


$  39,044.55 


$368,137.31 


$362,137.31 


$362,137.31 
328,000.00 


$690,137.81 
28,151.87 


$661,965.44 


490 


IOWA  INSURANCE  REPORT 


Exhibit  of  Funds— Continued. 


Classmcatlon 


Sick  and 
Accident 


Expense 


Tottll 


Ba!an>;e  on  hand  December  n,  190S.. 

Received  during  the  year  from  aseeflsments 

Recefve<1     'luring     the    year    from    interest     and 

dividends  

Received  durlnir  the  year  from  dues  and  per  capita 

tax 

Reccl/cd  during  tho  year  from  all  other  sources. 


Totals    

Transferred  to  othez  funds 

Balance  

Rcceivisd  by  transfers 

Balance  after  transfers 

Disbursed  durlnc  the  year 

Balance  on  hana  December  Zl,  1908. 


416.S0 


416.50 
88.30 


I  40,811.97 


86.708.59 
88.568.17 


I  418.14S.I1 
nS.55l.4S 

8S,106.9 
41,SaB.17 


$106,116.66  |1.4a.ll7.74 


9160,U6.6S 


98,074.75  j.- — ~- 


$183,191.41  H.tft.m.TI 
144,869.97       714,413.11 


$  44.898.14  I  7l6,tt4.a 


Bxhlblt  of  Certlfleatea 


Classiflcation 


Total  Business  of 
Che  Year 


No. 


Amount 


Business  in  (ots 
During  YesT 


No.       Amount 


Benefit  «?erlf  flea  ten   In   force   December   81, 

1905,  as  per  last  statement 

Benefit  certificates  written  during  the  year 

Benefit    certificates    increased    during    the 

year   


Totals 


Dediiet  terminated  or  decreased  during  the 
year   


To-:iI    benefit   certificates    in   force   De- 
cember   81,    1006 _ 


Benefit  certificates  terminated  by  death 
during  the  year  . 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year 


56,588 
10,147 


$75,194,695.00 
8,704.000.00 

86,500.00 


66.669 
9.506 


57,163 

415 
9.001 


988,865,195.00 


9,479,875.00 


174,385,250.00 

$      564,800.00 
8,985,075.00 


4,S94  |6,S76.Sn.0O 
897         753,500.00 

l,S».« 


5,491  19  7,Oa.5<IO.(» 


785 


9IB.OO0.0O 


4.705  1$  «,».»■  W 

I 

S7  I      58,fl«l.00 
749        7SO.0OD.0O 


Received  during  the  year  from  members  In  Iowa:     Mortuary,  f?8.J95.T0: 
sick  and  accident,  $12.00;  expense,  $7,248.23.    Total,  $85,530.95. 
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BzklMt  •!  Dcfth  ClmlBis 


Total  Claims 

Iowa  Claims 

Classiflcatlon 

No. 

Amount 

No. 

Amount 

Claims  nnpftld   December  81,   1005,   as  per 

last  statement  

Claims  (face  V8la3)  Incurred  daring  the  year 

80 
416 

$       45,9M.0O 
658.348.78 

8 
87 

$  6.000.00 
53,000.00 

Totals  — 

Claims  pold  darlns  the  year 

400 

$     606,887.78 
682,068.61 

40 
87 

1  60,000.00 
53,000.00 

Balance  -— - 

Sared    by  coinpromibi^*    or   scaling  down 
claims  during  Vte  year 

62 

5 

$       71,749.17 
10,649.17 

8 

$         6,000.00 

Claims  unpaid  December  31,   1906 

47 

$       61,100.00 

BzklMt  of  Total  Penuaaeiit  Dlsabllltr  Claims 


■ 

Total 

Claims 

Classiflcation 

No. 

Amount 

Claims  unpaid  December  81.  1905.  as  ner 

last  statement 

Claims  incurred  during  the  year  

6 

$ 

2,375.00 

Totals   

6 
6 

% 

2,375.00 

Claims  paid  during  the  year . 

8,375.00 

Balance  -    

Bayed  by  cmnDromlsinflr  or  scalinflr  down 

claims  during  the  year 

Claims  unpaid  December  81.  1906 

Elxhlblt  of  Sick  and  Accident  Claims 


• 

Total  Claims 

ClaBsiflcation 

No. 

Amount 

Claims  nnn.iid  D<H»ember  81.  1905.  as  ner  last  statement - 

Claiims  Incurred  during  the  year 

9 

$ 

167.82 

Totals _ 

9 
9 

9 

167.32 

Claims  paid  during  the  year 

167.32 

Balance  — 

Saved  bv  conii>romlslng  or  scaling  down  claims  during  the  year 

, 

Claims  unp'iid  December  81,  1906 

•  •••»«  «M« 
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General  InterrosAterlee 

Is  the  association  orgranized  and  conducted  on  the  lodgre  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,  how  many  subordinate  lodgres  or  branches  are  there? 

Answer— 1,162. 

How  often  are  meetingrs  of  the  subordinate  branches  required  to  be  held? 

Answer— Monthly  or  oftener. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  grovem- 
ins  body? 

Answer- District  Courts  elect  delegrates  to  County  Courts;  County  Courts 
to  State  Courts  and  State  Courts  to  Supreme  Courts. 

What  is  the  basis  of  said  representation? 

Answer— District  lo  County  Courts  25  or  major  fraction;  County  to  State 
Courts  250  or  major  fraction,  and  State  to  Supreme  Court  600  or  major  frac- 
tion. 

How  often  are  regular  meetingrs  of  the  ffoverninfir  body  held? 

Answer— Biennially . 

When  was  the  last  regular  meeting  of  the  governingr  body  held? 

Answer— May  8-10,  1906. 

How  many  members  of  the  governing:  body  attended  the  last  regular 
meeting? 

Answer— 158. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 114. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— At  each  quadrennial  supreme  meeting;  by  those  entitled  to 
seats  in  the  Supreme  Court. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— No.  First  assessment  is  due  on  first  day  of  month  following 
initiation. 

What  are  the  limiting  ages  for  admission? 

Answer— 16  and  45  years  in  class  A;  16  and  55  years  in  classes  B  and  C. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  Issued 
on  any  one  life? 

Answer— $250.00  and  f2, 000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application 
with  and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— By  per  capita  o/  10  cents  per  month;  by  5  per  cent  of  the  gross 
benefit  fund  receipts  of  class  A;  by  5  cents  per  $1,000.00  protection  furnished 
in  classes  B  and  C,   and  by  profits  on  supplies  sold. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— No. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Age  at  entry. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— The  constitution  provides  for  regular  monthly  assessments  and 
confers  upon  the  board  of  supreme  directors  the  power  to  "levy  an  assess- 
ment upon  every  benefit  member  of  the  society,  as  often  as  may  be  re- 
quired. •  •  ••• 

Are  notices  of  tho  assessments  and  dues  sent  to  the  members? 

Answer— No.  m 
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Is  any  part  of  the  mortuary,  disability,  emerfirency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer— See  question  18  above.  In  addition  thereto  the  expense  of  litisra- 
tion  and  investlgratlon  of  death  claims  are  paid  from  benefit  fund  and  ex- 
pense of  caringr  for  emergrency  fund  Is  paid  from  that  fund. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  refir&rd  to  the  amount  one  assessment 
may  produce? 

Answer— Yes. 

How  is  the  amount  gruaranteed? 

Answer— By  the  society's  emergrency  fund  and  the  rigrht  to  levy  assess- 
ments. 

Does  thto  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thin^  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  afire  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  Installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answei^Mortuary  and  disability,  $76,606.70;  expense,  |6,691.06. 

How  many  assessments  were  collected  durinRT  the  year? 

Answer— Mortuary  and  disability,   12;  expense,   12. 

Has  the  constitution  or  laws  of  the  association  been  amended  during^  the 
year,  and  if  so,  when? 

Answer— Yes;  May  8-10,   1906. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regrulations 
in  force  at  the  present  time? 

Answer— Herewith. 

In  what  states  Is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Oaflfornia,  6;  Colorado,  6;  Illinois,  578;  Indiana,  ill;  Iowa,  88; 
Kansas,  45;  Mlchlgran,  36;  Minnesota,  88;  Missouri,  132;  Nebraska,  46;  Ohio,  28; 
Oklahoma,  86;  South  Dakota,  6;  Washingrton,  2;  Wisconsin,  8;  Montana,  1; 
Kentucky,  1.    Total,  1,152. 

Does  any  oflicer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary  and  disability,  $5,168,264.01. 

Losses  and  claims  paid  from  organization  of  association,  viz.: 

Answer— Death  claims,   $4,871,973.89;   disability  claims,   $37,525.00. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— Yes;  for  new  members  in  old  District  Courts. 

What  is  th'9  aggregate  amount  of  assessments  received  from  all  members 
holding  beneciary  certificates  in  the  State  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $78,296.70;  expense  fund,  $7,248.25;  sick  and  acci- 
dent fund,  $12.00.    Total,  $86,650.05. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

FRATERNAL  AID  ASSOCIATION 

■ 

Organized  under  the  laws  of  the  State  of  Kansas,  made  to  Auditor  of  State 
of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  February  20,    1804.       Commenced  business  October  14.   IflM. 

Date  of  admission  into  Iowa,   1894. 

Home  office.  Southeast  corner  VI  and  Henry  Streets,  Lawrence.  Kansas. 

General  President,  H.  £3.  Don  Carlos.  General  Secretary,  T.  J.  Edmonds 

General  Vice-President,  W.  M.  Scott.         General  Treasurer,  Chas.  C.  Corwin. 

Balance  from  Previoiu  Year 

Ledger  assets  December  8lst  of  previous  year |     20l,i57.tt 


Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $     870,087.28 

For   reserve  ' 21,042.90 

Gross  amount  of  per  capita  tax 64,112.90 

Gross  amount  of  membership  fees,  required  or  rep- 
resented   by    applications.. 2,866.61 

Medical  examiners'  fees.. 6,968.60 

Total  paid   by   members $     465,076.64 

Interest  on  bonds... 1,100.00 

Interest  from  all  other  sources 1,670.47 

Gross   rent   from   company's   property 1,000.00 

Sale  of  lodge  supplies 1,181.00 

Profit  on  sale  or  maturity  of  ledger  assets: 

Miscellaneous    160.60 

Total    income    I     470,088.70 

Amount    carried    forward I     671,196.02 

Dlsbnmeineiita 

Death    claims    I     807,900.86 

Total   permanent  disability   claims 8,800.00 

Payments  returned  to  members —  14.80    • 

Total  benefits  paid $     815,684.15 
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Commissions  and  fees  paid  to  or  retained  by  depu- 

ties  or  oFfiranizers  14,011.68 

Salaries  of  deputies  and  organizers 19» 664.88 

Salaries  of  officers  and  trustees 6,850.00 

Salaries  and  other  compensation  of  committees 776.60 

Salaries   of   office   employees 6,888.06 

Salaries  and  fees  paid  to  supreme  medical  examin- 
ers     ;. 1,060.80 

Salaries  and  fees  paid  to  subordinate  medical  ex- 
aminers     8,070.00 

Traveling  and  other  expenses  of  officers,    trustees 

and    committees    2,824.28 

Insurance  department  fees 815.40 

Rent    1,257.00 

Advertising,    printingr   and   stationery 2,302.40 

Postage,    express,    telegraph  and  telephone 1,065.08 

Lodge   supplies  - 005.64 

Official    publication    5,067.25 

Legal  expense  in  litigating  claims 1,145.14 

Furniture  and  fixtures 134.45 

All  other  disbursements: 

National  fraternal  congress  fee 127.60 

Kansas  fraternal  congress  fee 20.00 

Premiums  on  bonds  for  officers  and  banks 216.60 

Miscellaneous    486.17 

Total    disbursements    I     885,002.84 

Balance   I     286,103.68 

Leteer  Assets 

Book  value  of  real  estate,   unincumbered $      66,720.71 

Book  value  of  bonds   (excluding  interest) 40,801.10 

Deposited  in  trust  companies  and  banks  on  Interest  176,076.21 

Cash  in  company's  office 2,686.06 

Total  ledger  assets |     286,108.68 

NoB-lcdger  Assets 

Cash  on  hand  fraternal  aid  building  fund $        1,847.74 

Interest  accrued  on  collateral  loans 66.67 

Rents   due   628.80 

Total  interest  and  rents  due  and  accrued |        1,040.71 

'  Market  value  of  real  estate  over  book  value 8,270.20 

Assessments     actually     collected     by     subordinate 

lodges  not  yet  turned  over  to  supreme  lodge 80,061.00 


Total   admitted    assets I     886,466.68 

Liabilities 

Death  claims  due  and  unpaid $  200.00 

Death  claims  reported  but  not  yet  adjusted 16,600.00 

Total    death    claims I       16,700.00 


Total    unpaid   claims I      15,700.00 


Total    liabilities    I       16,700.00 
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ExhlMt  of  Funds 


ClasBlflcation 


Mortuary 


Reserve 


Expense 


Totals 


Balance  on  hand  December  31,  1905.. 

Received  during  the  year  from  assess- 
ments     

Received  during  the  year  from  Interest 
and   dividends   

Received  during  the  year  from  dues  and 
per  capita  tax - 

Received  during  the  year  from  all  other 
sources  


Totals  

Transferred  to  other  funds 

Balance   

Received  by  transfers 

Balance  after  transfers.. 

Disbursed  during  the  year.. 

Balance  on  hand  December  31,  1900 — 


I  75,479.75 

370,687.23 

940.34 


$447,107.32 
47,641.27 


1399,506.05 


1390,566.05 
315,681.15 


I  83,831.90 


1124,823.18 

21,042.90 

2,730.13 


1149,496.21 


1149,498.21 
47,541.87 


$197,037.48 


$197,037.48 


I 

$      851.89  $aoi,i57.a 

392,630.13 


64,112.30 
8,657.30 


3,070.47 

64,112.30 

3,657.80 


$68,623.90   $665,227.52 


$68,623.90   $665,227.52 


$  68,623.90 
63,849.60 


$  &,274.a0 


$665,227.52 
319,033.84 


9288, 103.68 


Exhibit  of  Certificates 


Classification 


Total  Business  of 
the  Year 


No. 


Amount 


Business  in  Iowa 
During  Year 


Amount 


Benefit   certificates   in   force   December   SI, 
1905,   as  per  last  statement- 

Benefit  certificates  written  during  the  year 


Totals 


Deduct    terminated 
the  year _. 


or     decreased     during 


Total    benefit   certificates    in   force    De- 
cember 31,  1906 


Benefit  certificates  terminated  by  death 
during  the  year 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year 


28.485 
3,979 


82,464 
3,587 


28,877 

225 
8,362 


$37,868,000.00 
4.245,000.00 

958 
246 

$42,113,000.00 

1,804 

9,762,500.00 

132 

$38,350,500.00 

1,078 

$   326,500.00 

9 

8,436,000.00 

123 

$  1,200,000.00 
249.000.00 

$  1.440,000.00 


147,000.00 

$  1,308,000.00 

$       14,000.00 
133.000.00 


Received  durlngr  the  year  from  members  in  Iowa:    Mortuary,   $12,639.85; 
reserve,  $746.79;  expense,  $2,875.80.    Total.  $15,760.84. 
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BxUMt  •!  Death  Clmlnis 


Classification 


Total  Claims 


No. 


Claims  unpaid  December  SI,   1905,   as   per 
last  statement  

Claims  (face  valae)  Incurred  daring  the  year 

Totals  

Claims  paid  during  the  year 

Balance   

Saved    by   compromising  or   scaling   down 
claims  during  the  year 


Claims  unpaid  December  81,  igo6u 


Amount 


6 
825 


280 
S20 


10 


10 


Iowa  Claims 


No. 


Amount 


1    8,660.00 
886,600.00 

1 
9 

1  885,050.00 
807,860.85 

10 
10 

$   87,680.65 
11,480.66 

*"■"■"•" 

1   16,800.00 



—  I 


8,000.00 
14,000.00 


16,000.00 
15,681.10 


818.90 


818.00 


Bzklblt  of  Totml  Pemuuieiit  DlMibllltr'  Claims 


Classification 


Claims  unpaid  December  81,  1905,  as  per  last  statement.. 
Claims  Incurred  during  the  year 


Total  Claims 


Amount 


Totals 

Claims  paid  during  the  year. 


9        8,800.00 


%         8,800.00 
$         8,800.00 


Ctencral  laterrosatorles 

Is  the  association  organized  and  conducted  on  the  lodge  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,  how  many  subordinate  lodges  or  branches  are  there? 

Answer— 641. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— At  least  once  a  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  govern- 
ing body? 

Answer— Districts  are  formed  with  councils  comprising  600  or  more  mem- 
bers; each  council  is  entitled  to  one  delegate  for  each  25  members;  each 
district  elects  one  delegate  to  general  convention  for  each  600  members  or 
major  fraction  thereof. 

What  is  the  basis  of  said  representation? 

Answer— One  delegate  for  each  600  members. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Biennially . 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— May,  1905. 

How  many  members  of  the  governing  body  attended  the  last  regular 
meeting? 

Answer— 71. 
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How  many  of  same  were  delesrates  of  the  subordinate  branches? 

Answei^-64. 

When  and  by  whom  are  the  ofllcers  and  directors  elected? 

Answei^Elected  every  two  years  at  regrular  fireneral  convention  by  vote 
of  ofllcers  and  delegrates  present. 

What  are  the  qualifications  for  membership? 

Answer— White  persons,  male  and  female,  of  ffood  character  and  passing 
the  required  medical  examination. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 18  to  60  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued 
on  any  one  life? 

Answer^-ISOO.OO  and  fs, 000.00,  maximum  |1, 000.00  about  46  years. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Tes. 

Are  applicants  admitted  to  membership  without  filing  an  application 
with  and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Member's  wife,  husband,  children,  grand-children,  father, 
mother,  grand-parents,  brother,  sister,  niece,  nephew,  cousin— 1st  degree, 
affiances,  aunt,  uncle. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— Out  of  funds  collected  for  expense  purposes. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Oraded . 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Age  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rate 
plan?" 

Answer— Level  rate  premium. 

Qive  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto^ 

Answer— One  assessment  is  levied  each  month.  If  not  sufiiclent  to  meet 
liabilities  reserve  fund  is  to  be  used  and  additional  assessments  may  be 
called  if  necessary. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Yes. 

Answer— If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be 
used? 

Answer— No. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No . 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— Yes. 

How  is  the  amount  eruaranteed? 

Answer— By  reserve  fund  and  pledge  of  members  to  pay  assessments 
when  called. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— If  totally  disabled. 
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At  what  ag:e  does  the  benefit  commence? 

Answer— 70  years. 

Does  the  association  Issue  annuity  contracts  or  Installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessmentt  viz.:  (Averagre  assessment)? 

Answer— Mortuary,  |90, 800.00;  emergency  or  reserve,  $1,828.58;  expense, 
15,842.00. 

How  many  assessments  were  collected  during:  the  year? 

Answer— 12;  mortuary,  1370,687.23;  reserve,  $21,942.80;  expense,  $64,112.80. 

How  is  the  emerfifency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed? 

Answer--Created  by  payment  of  6  cents  per  month  per  $1,000.00;  insurance 
scalingr  certificate  on  deaths  occurrincr  under  80  months  invested  in  grovern- 
ment  bonds  and  other  good  securities  can  be  used  when  necessary  to  pay 
death  losses. 

Has  the  constitution' or  laws  of  the  association  been  amended  during  the 
year? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  Is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  In  each  state? 

Answer— Kansas,  288;  California,  06;  Missouri,  76;  Nebraska,  18;  Indian 
Territory,  17;  Illinois,  20;  Michisan,  12;  Indiana,  12;  Oklahoma,  26;  Colorado, 
to;  Oregon,  8;  Washingrton,  9;  Wisconsin,   8. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— No. 

Assessments  collected  from  orgranlzatlon  of  association,  viz.: 

Answer— Mortuary,   $8,016,188.11. 

Losses  and  claims  paid  from  organization  of  association,   viz.: 

Answer— Death  claims,  $2,680,200.27;  disability  claims,  $60,776.00.    . 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procurin^r  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund,  $12,688.85;  expense  fund,  $2,376.20;  reserve  fund, 
$745.80.     Total,   $16,700.84 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31, 1906,  of  the  condition  and  affairs  of  the 

FRATERNAL   BANKERS   RESERVE    SOCIETY 

Organized  under  the  laws  of  the  State  of  Iowa,    made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  December  16,  1900.        Commenced  business  January  26,  1901. 

Home  office,  corner  Third  Street  and  Third  Avenue,  Cedar  Rapids,  Iowa. 


President,  R.  A.  Moses. 

Secretary,  R.  D.  Taylor. 


Vice-President,  F.  W.  Casterunk. 
Treasurer,  Wm.  Borkamp,  Jr. 


Balance  from  FreTioiui  Year 


Ledger  assets  December  Slst  of  previous  year. 


I      21.  SSI.] 


Ineomc 


Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  I      28,961.96 

Assessment    for   expenses , 18,826.40 

Gross  amount  of  membership  fees,  required  or  rep- 
resented by  applications 889.80 


Total  paid  by  members 


I 


Interest  on  mortfiragre  loans 


.  Total    income 


Amount    carried    forward. 


48,196.21 
802.25 


48,600.46 


09,882.42 


Dlsbumementa 


Death  claims 

Sick  and  accident  claims 


I 


Total  benefits   paid.. 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  orgranlzers 


28,119.26 
1,645.66 


I       24,764.90 


8,464.88 
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Salaries  of  managers  or  aerents  ngt  deputies  or  or- 
ganizers    1, 200.00 

Salaries  of  officers  and  trustees 3,200.00 

Other  compensation  of  officers  and  .trustees 210.10 

Salaries  of  office -employees 1,521.20 

Salaries  and  fees  paid  to  supreme   medical   exam- 
iners    000.00 

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners    880.76 

Insurance  department   fees _  123.56 

Rent  270.00 

Advertising,    printing   and   stationery 624.61 

Postage,  express,  telegraph  and  telephone 474.11 

Lodge    supplies   142.74 

Official  publication  557.00 

Expense  of  supreme  lodge  meeting « 294.46 

Legal   expenses   63.75 

Furniture    and    fixtures 147.60 

All  other  disbursements: 

Promotion  account  907.28 

Miscellaneous   816.81 

Total  disbursements  44,111.78 


Balance  $      25,720.64 


Mortgage  loans  on  real  estate $      16,000.00 

Cash  in  company's  office,  9276.71;  deposited  in  banks 

(not  on  interest),  $7,934.87 8,210.68 

Bill«i  receivable,  |284.01;  organizers'  balances,  92,167.21  2,441.22 

Otber  ledger  assets • 68.84 

Total  ledger  assets I      26,720.64 


Non-ledger  Assets 

Interest   accrued  on   mortgages I  025.00 

I 

Total  Interest  accrued 626.00 

Asessments     actually      collected      by      subordinate 

lodges  not  yet  turned  over  to  supreme  lodge —  4,600.00 

All  other  assets: 

Furniture  and  fixtures 1,000.00 


Total  assets  I       81,846.64 


Dedvet  Assets  Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds  |       2,167.21 

Bills  receivable  284.01  2,441.22 


Total   admitted   assets I      29,404.42 
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lilmblUtli 


Doath   claima   resisted......^ 


Total  death   claima ..^ 


Total   unpaid   claims...^ 


All  other  liabiliUes: 
Promotion  fund 


Total    liabilities    


.-   ♦ 


I      Ml 


rewfciwa*  ^ 


ClaBslflcatlon 

Mortuary 

Rsaarre 

Fiiisair ;  TBlsb 

Balance  on  hand  December  81,  1S06 . 

Received    durlnir   the    year   from    asaess- 

ments .      -    —    - 

Beeeimd   dnrlnir  the  year  from   interest 

and  diyidends  - 

1    4,868.10 
»,081.fiS 

$18,648.« 
808.95 

8     4aA^|8a.aBJi 

18.888.48      47jn.4l 

Received  during  the  year  from  all  other 
sources  -— .........^  ^^--    ^      ^ — 

mm 

MJI 

Totals  -. -   -     

Transferred   to   other  funds .   . 

$  38,845.85 
8,680.75 

f  16,845.74 

|19.6a.8Si8«4B^ 

.     .  .1  :.—     .- 

Balance   — 

Recelyed  by  transfers .^ 

1  84,764.90 

1 
1    8,680.75  i 

.Balance  after  transfers 

1  84.781.90 

8  85,486.40 


4  444UJI 

Disbursed  during  the  year 

8io,8cr.« 

Balance  on  hand  December  81,  igoft 

$  85,488.40 

%       804.15  f  8S.ni.8l 

B:xlrtMt  •!  Certlfleates 


Classification 


Total  Business  of 
theYi 


No. 


Amount 


Business  In  lovi 
During  Tesr 


No. 


AmouBl 


Benefit  certificates   in   force  December  81, 

1905.  as  per  last  statement 

Benefit  certificates  written  during  the  year 

Totals  

Deduct    terminated    or    decreased    during 
the  year 

Total    benefit   certificates    in    force   De- 
cember 81,    1906 

Benefit  certificates  terminated  by  death 
during  the  year 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  


3,551 
1,507 


5.058 


777 


4,881 

25 
758 


8  4,509,000.00 
1,880,000.60 


%  6,809,000.00 


936,900.00 


I  5,398,800.00 

I       89.400.00 
946.800.00 


8,SS1 
1.451 


8  4,so».m; 


5.008  8  6JH.m» 


m 


9n.MN 


4,885   8  5.S14.W« 
758         94I.90M 
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BsUblt  of  Death  Ctelins 


•     Total  Claims 

Iowa  Claims 

Classification 

No. 

Amount 

No. 

Amount 

ft 

Clalnra  unpaid   December  81,   1906,   as  per 
last  statement 

Claims  (face  ralne)  incurred  daring  the  year 

8 
86 

1        8,581.20 
81,460.66 

8 
85 

1        8,S21.80 
81,460.65 

Totals  -    .... .. .. 

28 

27 

1       28,961.85 
28,U9.25 

28 

1       83,981.86 

Ciftimg  p^ld  during  thft  y4»flr.--. 

88,119.85 

Balance   

Claims  unpaid  December  81,  1006 

1 

1            862.60 
862.60 

1 

1            868.60 
868.60 

Bxhlblt  of  Sick  and  Aeddeat  Claims 


Classification 

Total  Claims 

Iowa  Claims 

No. 

Amount 

No. 

Amount 

Claims  incurred  during  tlie  year 

14 

1         1,645.65 

14 

1        1,645.66 

Totals  

Claims  paid  dnrinff  the  year . 

14 
14 

1         1,645.65 
1,645.65 

14 
14 

1         1,645.65 
1,645.65 

General  Interrosatories 


Is  the  association  orgranized  and  conducted  on  the  lodge  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,  how  many  subordinate  lodges  or  branches  are  there? 

Answei:^120. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— As  regulated  by  the  subordinate  lodges. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  govern- 
ing body? 

Answer— By  delegates  elected  by  district  conventions. 

What  is  the  basis  of  said  representation? 

Answer— One  delegate  for  the  first  500  members  or  fraction,  and  one  dele- 
gate for  each  additional  SCO  or  major  fraction. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Every   two  years. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— October  9,    1906. 

How  many  members  of  the  governing  body  attended  the  last  regular 
meeting? 

Answer— 28. 

How  many   of  same  were  delegates  of  the  subordinate  branches? 

Ajiswer— 14. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— By  the  governing  body  every  four  years. 

What  are  the  qualifications  for  membership? 
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Answer— White  persons  between  age  of  18  and  55  years  of  sound  bodily 
health  and  mind,  grood  moral  character  and  not  eng^aged  In  hazardous  oc- 
cupations. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 18  and  65  years.  , 

What  is  the  minimum  and  the  maxinyim  insurance  that  may  be  issued 
on  any  one  life? 

Answer— Minimum,  $600.00;  maximum,  |2» 400.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer — Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application 
with  and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Relatives,   legatees  or  legal  heirs. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— Out  of  the  general  fund. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Yes. 

If  BO,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— American  experience:   age  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rate 
plan?*' 

Answer— Level  rate. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— One  assessment  each  month. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer-- Yes. 

How  is  the  amount  guaranteed? 

Answer— By  reserve  fund  and  right  to  levy  assessments. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— Yes. 

At  what  ago  does  the  benefit  commence? 

Answer— 70  years  and  expectancy  attained. 

Does  the  as^jociation  Issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,   viz.: 

Answer— Mortuary,  |2, 000.00;  expense,  $1,060.00. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,   12;  expense,   12. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed? 

Answer— Out  of  the  proceeds  of  each  certificate  terminated  by  death  is 
taken  a  sum  equal  to  the  unpaid  portion  of  the  estimated  cost  of  member's 
insurance  to  pay  death  losses  not  provided  for  by  12  assessments  per  year. 
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Has  the  constitution  or  laws  of  the  association  been  amended  during:  the 
year? 

Answer— At  October,  1906,  meeting  of  supreme  lod^e. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  suoordinate  branches  are  there  in  each  state? 

Answer— In  Iowa,  118  subordinate  lodsres;  in  Colorado,  2  subordinate 
lodfires. 

Does  any  ofl!lcer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— No. 

Assessments  collected  from  orgranization  of  association,   viz.: 

Answer— Mortuary  and  disability,    $84,346.84. 

Losses  and  claims  paid  from  orgranization  of  association,  viz.: 

Answer— Death  claims,  $64,689.90;  disability  claims,  $4,705.92. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuringr  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— Yes;  for  new  members  added  to  local  lodges. 

What  is  the  aggregate  amount  of  a8ses.sments  received  from  all  members 
kolding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund.  $28,961.05;  expense  fund,  $18,826.46.  Total,  $47,- 
808.41. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31, 1906,  of  the  condition  and  affairs  of  the 

GRAND  LODGE  DEGREE  OF  HONOR,  A.  O.  U.  W. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Date  of  admission  of  grand  lodge  into  Iowa  September,  1903. 
Commenced  business  June  12,   1896. 

Home  ofllce,   1117  Central  Avenue  South,   Burlington,   Iowa. 

Superior  Chief  of  Honor,  Mamie  W.  Brigos. 

Superior  Lady  of  Honor,   Frank  Kbmpsbt. 
Superior  Recorder,  Elizabeth  Allburn. 

Superior  Receiver,   Teresa   Hemplb. 

Balance  from  Prevlomi  Year 

Ledger  assets  December  31st  of  previous  year $        6,122.94 
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Ii 

Gross  amount  of  assessments  paid  by  members,  vis.: 

For  mortuary  | 

For   reserve    _. 

Total $ 

Gross  amount  of  per  capita  tax 

Gross  amount  of  membership  fees,  required  or  rep- 
resented by  appllcatlona . 

All  other  assessments,  dues  or  fees: 

Charter  fees  and  dispensations 

Total   paid  by   members # 

Interest  from  all  sources 

Sale  of  lodare  supplies 

Total    income 

Amount  carried  forward 

DIsbarsemeBts 

Death    claims    $ 

Total   benefits   paid —   $ 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties   

Salaries    of    officers — 

Compensation  of  committees 

Salaries  of  ofllce  employees - 

Traveling:  and   other  expenses   of   officers,    trustees 

and    committees    

Insurance  department   fees 

Rent  

Advertising:,    printing:   and   stationery 

Postage,  express,   telegraph  and  telephone. 

LiOdg:e   supplies   1 _ - 

Official  publication  

Lieg:al   expenses  

Furniture    and    fixtures 

All  other  disbursements: 

Office    supplies    

Per  capita  tax  to  supreme  lodge— 

Rebate  for  securing  new  members — 

Expenses  of  deputies.. 

Total  disbursements  _. 

Balance   — - 

Ledger  Assets 

Deposited  in   banks  on   interest - —    $ 

Deposited  in  banks   (not  on   interest) 

Total    ledger    assets 


4.296.05 
1,S88.80 


6,524.85 
S,8S4.84 

U4.60 

78.40 


9,061.50 

105.1B 
810.61 


5,000.00 


5,000.00 

366.75 

655.00 

10.00 

240.00 

318.18 

25.00 

120.00 

33.95 

247.43 

481.10 

310.03 

25.00 

182.00 


113.45 
414.20 
165.00 
360.42 


3,485.20 
3,071.71 


9,487  JB 


9        15,620.32 


9.063.41 


6,566.91 


6.556.91 
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Ifon-ledser  Assets 


Assessments     actually     collected     by     subordinate 
lodcres  not  yet  turned  over  to  supreme  lodere 


Total   admitted    assets. 


Total    liabilities    .. 


1,6C6.35 


8.068.86 
None 


ShcUbIt  of  Fimds 


Classification 

Mortuary 

Reserve 

General 

Totals 

Balance  on  hand  December  81.  1906 

Received    dartog   the   year    from    assess- 
ments    

Received   daring  the   year   from    interest 
and  dividends 

Received    during    the    year    from    ttnes 
and  per  capita  tax  

Received  during  the  year  from  all  other 
sources 

1   8«977.75 
4.886.06 

1   8.196.90 
1.888.80 

1       948.89 

106.18 

8,864.84 

608.61 

1  6.188.04 
6.684.86 

106.18 
8.864.84 

608.61 

Totals 

Transferred  to  other  funds 

1    7,818.80 

1   8.486.90 

f    4.981.88 

$  15.680.88 

Balance 

Received  by  transfers  



— — — 



Balance  after  transfers  



1    4,068.41 

Disbursed  during  the  year . 

1    6.000.00 

1    9,063.41 

Balance  on  hand  December  81,  1906 

1    8.818.80 

1    3.4a5.80 

1       867.91 

1    6.556.91 

Bzhlbit  of  Certificates 


Classification 

Business  In  Iowa 
During  Year 

• 

No. 

Amount 

Benefit  certificates  in  force  December  81.  1905.  as  per  last  state- 
ment   

Benefit  certificates  written  during  the  year 

Benefit  certificates  increased  during  the  year 

1.404 

888 

8 

1  1.807,000.00 

295,000.00 

2,000.00 

Totals _ 

Deduct  terminated  or  decreased  during  the  year 

1.788 
56 

$  1.004.000.00 
50,000.00 

Total  benefit  certificates  in  force  December  81,  1006 

Benefit  certificates  terminated  by  death  during  the  year 

1.682 

6 

48 

2 

$  1,554,000.00 
$         6,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year 

Benefit  certificates  terminated  by durinsr  the  year _ 

43.000.00 
2,000.00 

Received  during:  the  year  from  members  in  Iowa:    Mortuary,  $4,230.03;  re- 
serve, $1,288.80.     Total.  5,524.85. 
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Exhibit  of  Death  Claims 


Classification 


Iowa  Claims 


Amount 


Claims  unpaid  December  31,  1905.  as  per  last  statement. 
Claims  (face  value)  incurred  during  the  year 


Totals 

Claims  paid  during  the  year 

Balance  

Saved  by  compromising  or  scaling  down  claims  during  the  year 
Claims  unpaid  December  SI,  1906 


6  1$        5,000.00 


6  I 


5,000.00 
5,000.00 


Oeneral  IntcrroKatorlea 


Is  the  association  organized  and  conducted  on  the  lodgre  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,  how  many  subordinate  lodges  or  branches  are  there? 

Answer— Sixty -two. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— Two  meetings,  each  month. 

How  are  the  subordinate  branches  represented  in  the  firrand  or  grovern- 
Ing  body? 

Answer— Representatives  from  subordinate  lodges. 

What  is  the  basis  of  said  representation? 

Answer— Must  be  a  past  chief  of  honor. 

How  often  are  regular  meetings  of  the  grovernins  body  held? 

Answer— Biennially . 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— May  12,  1905. 

How  many  members  of  the  governing  body  attended  the  last  refi^ular 
meeting? 

Answer— Eighty-one. 

now  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— Fifty-seven. 

When  and  by  w^hom  are  the  officers  elected? 

Answer— By  the  members  of  the  grand  lodge  at  its  session. 

What  are  the  qualifications  for  membership? 

Answer— Males  admitted  over  18  and  under  21  years.  If  related  by  blood  to 
a  member  of  the  A.  O.  U.  W.,  Over  21  years  must  be  a  member  of  the  A.  O. 
U.  W.  Female:  Any  white  female  of  good  moral  character.  (Applies  to 
qualification  to  membership  In  the  order.) 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  In  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer — Over  18  and  under  45  years.  (This  relates  to  beneficiary  depart- 
ment.) 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  Issued 
on  any  one  life? 

Answer— $500.00;  $1,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 
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Who  may  be  designated  as  beneflciaries? 

Answer— One  or  more  members  of  the  family,  or  some  person  or  persons 
related  to  her  by  blood  or  shall  be  dependent  upon  her,  or  shall  be  the 
adopted  son  or  the  adopted  dausrhter  or  step-son  or  step-daughter  of  the 
member. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer—Per  capita  tax  and  certificate  fees  from  subordinate  lodges,  and 
sale  of  supplies. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer—Yes. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rate 
planr* 

Answer— Step  rate  plan  at  age  of  entry  and  advanced  every  five  years, 
according  to  table  of  rates,  when  attaining  25,  ao,  86,  40,  46,  60  years  of  age. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  .year  and  all  the  facts  relating  thereto. 

Answer— When  the  mortuary  fund  falls  below  $2,000.00  over  and  above  the 
amount  required  to  pay  full  benefit  for  every  death  reported  on  the  last  day 
of  the  month,  an  assessment  is  levied.  Maximum  number  12  mortuary  claims 
in  excess  of  proceeds  of  12  assessments  paid  out  of  reserve  fund. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Yes. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,   used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneflciaries  of  deceased 
members  a  deflnite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— Yes. 

How  is  the  amount  guaranteed? 

Answer— Guaranteed  by  a  reserve  fund. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answei^-No.  ' 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  a.nount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  $1,606.86;  reserve,  $1,606.86. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,  8;  reserve,  1. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  It  be  disbursed? 

Answer— Call  one  assessment  per  year,  providing  12  calls  on  benefit  fund 
have  not  been  made.  Same  rate  as  for  mortuary  fund.  Mortuary  claims  in 
excess  of  proceeds  of  12  assessments  paid  out  of  reserve  fund. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
year? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  wjiat  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Iowa,  62  subordinate  lodges. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— No. 
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Assessmenta  collected  from  orffanizatlon  of  association,   vis.: 

Answer— Mortuaryi  118,718.80. 

Losses  and  claims  paid  from  orgranization  of  association,  viz.: 

Answer— Death  claims,  $16,600.00. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  orcran- 
ization  of  subordinate  bodies? 

Answer— Cash  rebate  offered  to  members  at  various  times. 

What  is  the  asgre^ate  amount  of  assessments  received  from  all  members 
holding:  beneficiary  certificates  in  the  State  of  Iowa  durinir  the  year: 

Answei^-Mortuary  fund,  $4,296.06;  reserve  fund,  |1, 288.80;  general  fund. 
98.978.08.     Total,   $9,497.88. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  ortbe 

GRAND   LODGE!,   IOWA  WORKMEN   OF   IOWA 

Orgranlzed  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  June  14,  1874.  Commenced  business  November  1,  1872. 

Date  of  admission  into  Iowa  November  1,  1872. 

Home  ofilce,  224  H  Bast  Fourth  Street,  Waterloo,  Iowa. 

President,  Chas.  R,  Clark  Vice-President.  John  Pier. 

Secretary,  H.  B.  White  Treasurer,  E.  A.  Wadleigh. 

Balance  from  PrevloiM  Year 

Liedgrer  assets  December  31st  of  previous  year $       47,766.84 

Ineome 

Gross  amount  of  assessments  paid  by  meipbers,  viz.: 

For  mortuary  f       45,983.88 

For   reserve   and   expense 4,006.53 

Total   paid   by   members $       50,082.41 

Interest    on    mortgrage    loans — —  l,OS0.00 

Dividends  on   stock — 822.71     . 

From  all  other  sources: 

From   loan   1.000.00 

Total    income    ♦      6S,  706.12 

Amount    carried    forward $     100,461.46 
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Death    claims   $      46,102.16 

Total   benefits   paid $      46,102.16 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  orsranizers 9.90 

Salaries  of  officers  and  trustees 1*700.00 

Salaries  and  other  compensation  of  committees 277.00 

Salaries  of  office  employees 76.00 

Traveling:  and   other  expenses   of  officers,    trustees 

and  committees  93.56 

Insurance   department   fees 26.00 

Rent  88.60 

Advertising,  printing  and  stationery 64.00 

Postage,   express,  telegraph  and  telephone 187.84 

Lodge   supplies   72.70 

Official    publication    480.00 

Expense  of  grand  lodge  meeting 481.95 

AH  other  disbursements: 

Examination   by   department 28.88 

Lighting,  cleaning  office,  fuel  and  incidental  ex- 
penses   ..^ .' 80.20 

Total  disbursements 49,707.44 

Balance   I      60,754.02 

Ledger  Assets 

Mortgage  loans  on  real  estate $      88,700.00 

Deposited  in  trust  companies  and  banks  on  interest  7,428.65 
Cash  in  company's  office,  $16.17;  deposited  in  banks 

(not  on  interest),  $4,611.30 4,627.47 

Total  ledger  assets $      60,754.02 

Non-ledger  Assets 

Interest  accrued  on  mortgages $  878.98 

Interest  accrued  on  other  assets,  banks 407.00 

Total  interest  accrued 1,285.98 

Assessments     actually     collected     by     subordinate 

lodges  not  yet  turned  over  to  supreme  lodge 3,945.36 

Total  assets  _ - $       65,985.36 

Dednet  Assets  Not  Admitted 

Accrued   Interest   - $        1,285.98 

Assessments  in   hands  of  subordinate  lodges 8.945.36  5,231.84 

Total    admitted    assets $      60,754.02 
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Death  claims  due  and  unpaid. I 

Death  claims  adjusted  not  yet  due 

Total   death   claims 

Total    unpaid    claims 

Total  liabilities - 


006.76 
8,250.68 


8,857.44 


8,867.44 


3.857.44 


BxMbIt  of  Funds 


Classlflcation                            ,  Mortuary |   Reserve 

Expense 

Totals 

Balance  on  hand  December  81,  1905 

RecelTed    daring    the    year   from    assess- 
ments   

$       168.35 
46.984.88 

1  46,012.10 

f      975.89 
4.097.58 

$  47.798.81 
50,088.41 

Received  during  the  year  from  Interest  and 
dividends 

1,672.71 
1,000.00 

1,678.71 

Received  during  the  year  from  du^s  and 
per    capita    tax    

Received  during  the  year  from  all  other 
sources  from  loan  No.  6,  schedule  5 



1,000.00 

Transferred  to  other  funds - 

$  46.103.28 

$  40,284.81 
10.463.91 

1    5,078.48 

$100,461.46 

Balance   

Received   by  transfers   

$  46.108.88 
$  10.463.91 

$  88.820.90 

$    5,078.48 

8100,461.46 

Balance  after  tJ'fln^ff^ra         ^     - 

9  56.567.14 
16,108.16 

$  88.880.90 

$    6.078.48 
8,005.88 

$100,461.46 

Disbursed  during  the  year-.- 

19,707.44 

Balance  on  hand  December  31,  1906 

9  10.464.98 

$  88.820.90 

1    1,468.14 

$  00,754.08 

ExhiMt  of  Certlfleateo 


Classlflcation 


Business  in  lova 
During  Year 


No. 


Amount 


Benefit  certificates  in  force  December  81,  1905,  as  per  last  state- 
ment   

Benefit  certificates  written  during  the  year 

Benefit  certificates  Increased  during  the  year 


Totals    

Deduct  terminated  or  decreased  during  the  year 

Total  benefit  certificates  In  force  December  81,  1906 

Benefit  certificates  terminated  by  death  during  the  year 

Benefit  certificates  terminated  by  lapse  during  the  year 


780 
1 


790 
68 


788 

47 
15 


$  058,152.66 
486.00 


$  653,660.66 
60,816.80 


608,814.85 

46,108.16 
14,718.64 


Received  during  the  year  from  members  in  Iowa:    Mortuary,   $45,934.88; 
reserve,  $1,672.71;  expense,  $4,097.58.    Total.  $51,705.12. 
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Ehchlbit  of  Death  Claims 


Classiflcation 


Iowa  Claims 


No. 


Amoant 


Claims  unpaid  December  31,  in05,  as  per  last  statement- 

Claims  (face  value)  incurred  during  the  year 

Totals 

Claims  paid  during  the  year 

Balance 

Sared  by  compromising  or  scaling  down  claims  during  the  year 
Claims  unpaid  December  81,  1906 


4 

47 


51 
47 


4 
"4" 


4,100.39 
45.709.28 


49,959.00 
46,102.16 


3,857.44 


8,857.44 


General  Interrosatortes 


Is  the  association  orgranlzed  and  conducted  on  the  lodgre  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,    how  many  subordinate  lodg^es  or  branches  are  there? 

Answer— 57. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— Once  each  month. 

How  are  the  subordinate  branches  represented  In  the  supreme  or  govern- 
in  1?  body? 

Answer— Delegates  elected  by  subordinate  lodges  at  December  meeting* 
of  odd-numbered  years. 

What  is  the  basis  of  said  representation? 

Answer— One  vote  for  each  lodge  and  one  additional  for  each  fraction  of 
SO  over  25. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— One  in  two  years. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— May  15,  1906. 

How  many  members  of  the  governing  body  attended  the  last  regular 
meeting:? 

Answer— 38. 

How  many   of  same  were  delegates  of  the  subordinate  branches? 

Answer— 35. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— By  delegates  at  grand  lodge  at  regular  sessions. 

What  are  the  qualifications  for  membership? 

Answer— The  applicant  niiipt  be  of  full  ape  of  over  18  and  not  over  65  years 
and  be  physically  able  to  pass  the  required  medical  examination  and  elected 
by  the  subordinate  lodge. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— Of  full  age  of  18  and  not  over  f.o  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  Issued 
OQ  any  one  life? 

Answer— 11,000.00.    Two  certificates  to  any  one  person. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 
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Are   applicants   admitted   to    membership    without    filings   an    application 
vlth  and  becoming  &  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  desigrnated  as  beneficiaries? 

Answer— Members  of  family. 

IrCow  are  the  expenses  of  the  groverning  body  defrayed? 

Answer— Out  of  expense  fund  which  Is  a  certain  per  cent  of  all  assess- 
ments collected  not  to  exceed  10  per  cent. 

Are  assessments  g^raded  on  any  table  of  mortality? 

Answer— Yes;  American. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Attained  age  May  16,  1900,  except  new  members  at  agre  of  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rate 
plan?" 

Answer— New  members  on  level  rate  plan. 

Qive  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— 12;  but  each  assessment  can  be  made  for  such  a  per  cent  of  total 
insurance  to  produce  required  amount. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Yes. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

If  so,  what  amount  and  for  what  purpose? 

Answer— Not  to  exceed  10  per  cent  for  expense;  all  surplus  groes  to 
reserve? 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— No. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  inembers  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  $3,827.90;  expense,  341.46. 

How  many  Assessments  were  collected  during  the  year? 

Answer— Mortuary,   12;  expense,   12. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed? 

Answer— By  all  funds  received  in  excess  of  death  losses  and  expense; 
Interest  can  be  used  in  payment  of  losses. 

Has  the  constitution  or  laws  of  the  association  been  amended  during:  the 
year? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regrulations 
Jn  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
/how  many  subordinate  branches  are  there  in  each  state? 

Answer— Iowa. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  asMoclation? 

Answer— No. 
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Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary,  94,096,908.00. 

Iiosses  and  claims  paid  from  organization  of  association,  viz.: 

Answer— Death  claims,  $3,901,810.00. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answei^-Tes;  90  per  cent  of  first  six  assessments. 

What  is  tho  asgrregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  Stato  of  Iowa  during  the  year: 

Answer— Mortuary  fund,  $45,984.88;  expense  fund,  $4,097.68.    Total,  $50,082.41. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  afTairs  of  the 

HIGHLAND  NOBLES 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  December  81,   1807.  Commenced  business  March  2,  1898. 

Home  office  600-614  Commercial  Building,  Waterloo,  Iowa. 

President,  J.  L.  Ross.  Secretary,  P.  W.  Van  Metre. 

Treasurer,  F.  H.  Fitting.  Vice-President,  A.   C.   Elliott. 

Balance  from  Previous  Year 

Ledger  assets  December  81st  of  previous  year -  |      15,860.40 


Gross  amount  of  assessments  paid  by  members,  viz. : 

For    mortuary    $      40,868.08 

Gross  amount  of  per  capita  tax,  $10,467.81;  assess- 
ment for   expenses,    $20,796.26 81,268.07 

Total  paid  by  members I      72,181.10 

Interest   on   mortgage   loans 614.78 

From  all  other  sources: 

Certificate  fees  and  supplies  sold 460.88 

Refund  on  claims  and  appeal  bonds 862.00 

Refund   on   rent,    moving   expenses,    prizes,    insur- 
ance department,   salaries  to  agents,   etc 876.90 

Total    income    $      73. 935.06 

Amount  carried  forward I      89,304.46 
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DlabiirseiBeBta 

Death    claims   f 

Total  permanent  disability  claims 

Other  benefits: 

Temporary    disability     claims 

Total   beneflts   paid I 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  orgranizers 

Salaries  of  deputies  and  organizers.. 

Salaries  of  officers  and  trustees 

Salaries   of   office   employees 

Salaries  and  fees  paid  to  supreme  medical  exam- 
iners   

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners   

Traveling:  and  other  expenses  of  officers,  trustees 
and  committees  

For  collection  and  remittance  of  assesments  and 
dues    

Insurance    department    fees — _ 

Rent  

Advertisingr,    printing   and   stationery 

I^ostage,    express,    telegraph   and   telephone 

Lodge   supplies    - -. 

Official    publication    _ _. 

Expense  of  supreme  lodge  meeting _ ._ 

Legal    expense    in '  litigating    claims,    $80.10;    other 

legal  expenses,   $265.07  

Furniture    and    fixtures — 

Taxes,    repairs  and  other  expenses  on  real  estate- 
All  other  disbursements: 

Returned    to    members 

Auditing  committee  - 

Fraternal  congress  dues  

Actuarial    expense    _ ._ 

Surety  bonds  and  appeal  bonds 

Accrued  interest  on  mortgages  bought i..__ 

Miscellaneous    expense    

Total    disbursements 

Balance     - - _ -— 

Ledger  Asnets 

Mortgage  loans  on  real  estate,  first  liens— 9 

Deposited  in  trust  companies  and  banks  on  interest 

Total   ledger  assets 

Non-ledser  Asset* 

Interest  due,  $275.00,  and  accrued,  $262.50,  on  mort- 
gages     ^   $ 

Total   interest  due  and  accrued _ 

Assessments  actually  collected  by  subordinate 
lodges  not  yet  turned  over  to  supreme  lodge 


86,805.17 
800.00 

2,842.86 


88,948.08 

4,630.39 
7,119.58 
4,286.18 
2,071.86 

432.25 

1,835.00 

1.684.54 

2.265.88 

820.57 

783.50 

1.837.72 

1,127.36 

647.83 

811.45 
150.73 

354.17 
25.60 
18.24 


194.56 
42.75 
41.53 
200.00 
437.75 
124.29 
241.46 


14,600.00 
4,963.85 


537.50 


69.840.61 


$   19.463.85 


19.468.85 


587.50 
7,049.62 


IOWA  INSURANCE  REPORT 

All  Other  assets: 

Office  furniture  and  fixtures - 

Jjodge  supplies  - 

Supplies  for  use,  printing:  blanks,  blank   book,  etc 

Total  assets  ; ._ 

Deduct  AMiets  Not  Admitted 

Office    furniture   and    fixtures,    91,904.60;    lodge    sup- 
plies,   fl,S43.32    $         8,247.82 

Supplies  for  use,  printing  blanks,  blank  books,  etc.  1,163.06 

Total   admitted   assets 

Llakllltles 

Death  claims  due  and  unpaid $           38S.8S 

Death   claims  adjusted  not  yet  due 2,000.00 

Death   claims   resisted _ 6,000.00 

Death  claims  reported  but  not  yet  adjusted 6,600.00 

Total   death   claims 

Accident  claims  reported  but  not  yet  adjusted 125.00 

Total  accident  claims 

Total    unpaid    claims 

Total    liabilities    
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1.904.60 
1,848.82 

1,168.06 


81,461.87 


4.410.90 


27,060.97 


18,888.88 


126.00 


13,956.88 


18,956.88 


BxUbIt  of  Fimds 


Classification 


Mortuary 


Emerg'cy 
Resenre 


General 
Expense 


Balance  on  hand  December  31,  1905 

Received  daring  the  year  from  assess- 
ments     

Received  during  the  year  from  interest  and 
dividends   

Received  during  the  year  from  dues  and 
per  capita  tax  

Received  during  the  year  from  all  other 
sources 


Totals    

Transferred  to  other  funds 

Balance   

Received  by  transfers 

Balance  after  transfers  

Disbursed   during  the  year 

Balance  on  hand  December  81,  1906 


$       888.40 

61,650.89 

614.78 


858.00 


9  68,815.42 
81,896.99 


$  41,448.48 


9  41,448.48 
89,398.88 


9    8,050.06 


Totals 


9  15,000.00   9       141.00 


9  15,000.00 


9  15.000.00 
614.73 


9  15,614.73 
148.53 


9  15.478.80 


10.480.81 
837.88 


9  11,450.04 


9  16,860.40 
61.650.89 
614.78 
10.480.81 
1.189.88 
9  89.804.46 


9  11.468.04 
80.782.86 


9  88.841.80 
80,890.70 


9    1,941.60 


9  89.804.46 
69,810.61 
9  19,468.85 
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ExUblt  of  Certlllemtcfli 


ClasBlflcatlon 


Total  Business  of 
the  Year 


No. 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Benefit  certificates   in  force  December  81, 

1905.  as  per  statement 

Benefit  certificates  written  during  the  year 
Benefit    certificates    increased    during    the 

Totals  


Deduct  terminated  or  decreased  during  the 
year   


Total   benefit    certificates   in   force   De- 
cember 81,  1900 

Benefit  certificates  terminated  by  death 
during  the  year — 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  


5,U1 
8,000 

11 


8,188 


1,907 


6,875 

84 
1,878 


$  5,890,000.00 
8,987,000.00 

8,000.00 

4,888 
8,044 

7 

1  8,865,000.00 
1,788,000.00 

6,889 
1,809 

$  7,077,000.00 

$       40,000.00 
1,748,000.00 

4,080 

88 

1,881 

$  4,983,000.00 
1.968,500.00 

5.500.00 

I  0,987.000.00 


1,215,000.00 

I  5,718,000.00 

^   37,500.00 
1.178,000.00 


Received  durlnar  the  year  from  members  in  Iowa:    Mortuary,   $35,150.76; 
expense,  $16,424.85.    Total.  $51,584.11. 


Bzhlbit  of  Death  Clalma 


Total  Claims 

Iowa  Claims 

Classification 

No. 

Amount 

No. 

Amount 

Claims   unpaid   December  81,   1905,   as   per 

last  statement  (Including  those  resisted). . 

Claims  (face  value)  incurred  during  the  year 

9 
86 

$       11,800.00 
48,500.00 

7 
29 

$         8,800.00 
85,500.00 

Totals  

Claims  paid  during  the  year 

45 

35 

$       54,800.00 
36,805.17 

86 

89 

$       44,800.00 
81,155.17 

Balance   

Saved   by   compromising   or   scaling   down 
claims  during  the  year 

10 

$       17,994.83 
5.994.83 

7 

$       18,144.88 
4,644.83 

Claims  unpaid  December  31,  1900. 

10 

$       12,000.00 

7 

$         8,500.00 
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BxhlMt  of  Total  Permanent  DlMblUty  Claims 


Total  Claims 

'  Iowa  Claims 

ClasBlflcation 

No. 

Amount 

No. 

Amount 

i*lalms   nnpaid   December  81,   1905,   as  per 
last  statement  -    .. 1 -- 

Claims  incurred  during  the  year 

8 

f            800.00 

8 

$           800.00 

Totals  

Claims  paid  during  the  year 

8 
8 

$            800.00 
800.00 

8 
8 

$           800.00 

aoo.oo 

Balance  - . - 

Saved    by   compromising  or   scaling   down 
claims  during  the  year 

Claims  unpaid  December  81.  1906 . .— 

Elxhibit  of  Accident  Clalmn 


Classification 


Total  Claims 


No. 


Amount 


Iowa  Claims 


No.       Amount 


Claims    nnpaid   December  31,   1905,    as   per 

last  statement 1— 

Claims  incurred  during  the  year 

Totals   

Claims  paid  during  the  year... 

Balance   

Snved  by  compromising  or  scaling  down 
claims  during  the  year,  dropped  or  re- 
jected     

Claims  unpaid  December  81,  1906 


• 

3 
21 

1 

400.00 
2,267.83 

3 
20 

$ 

400.00 

2,217.86 

19 

$ 

2,667.83 
2,342.83 

23 
18 

1 

2,617.86 

2,282.86 

5 

I 

2 

9 

325.00 
200.00 

5 
2 

$ 

825.00 
200.00 

S 

$ 

125.00 

3 

% 

125.00 

General  Intcrrogratorlcii 


Is  the  association  organized  and  conducted  on  the  lodge  system  with 
ritualistic  form  6f  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,  how  many  subordinate  lodges  or  branches  are  there? 

Answer— 153. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— Our  laws  require  one  meeting  each  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  govern- 
ing body? 

Answer— Are  divided  into  districts,  each  district  electing  one  delegate: 
and  one  alternate. 

What  is  the  basis  of  said  representation? 

Answer— One  delegate  to  each  250  beneficiary  members. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Biennially. 
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When  was  the  last  regrular  meetingr  of  the  groverning  body  held? 

Answer— Augrust  7,   1906. 

How  many  members  of  the  ffoverningr  body  attended  the  last  regrular 
meeting? 

Answer— 45;  88  of  whom  were  voting:  members,  12  honorary,  not  voting 
and  taking  part  in  the  ceremonial  session  only. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 28;  with  10  supreme  officers  voting  comprised  the  voting  strength 
of  the  supreme  body. 

When  and  by  whom  are  the  officers  and'  directors  elected? 

Answer— At  regular  meetings  of  supreme  body,  only  those  authorized 
by  law  voting. 

What  are  the  qualiflcatlons  for  membership? 

« 

Answer— Ability  to  pass  satisfactory  examination,  of  white  race,  and  not 
engaged  In  prohibited  occupation,  and  of  proper  age  and  to  conform  to  the 
ceremonies  prescribed  In  rituals  of  the  order. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— One  payment  must  be  made  to  subordinate  secretary  as  a  pre- 
requisite. 

What  are  the  limiting  ages  for  admission? 

Answer— For  benefit  membership,   18  and  55  years. 

What  is  the  minimum  and  the  maximum  Insurance  that  may  be  Issued 
on  any  one  life? 

Answer— $600.00  and  |2,OOO.oo. 

Is  a  medical  examination  required  before  issulnfr  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application 
with  and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— A  blood  relative,   wife,   husband  or  heirs. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— By  a  special  per  capita  levied  each  year  the  governing  body  is 
held. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Mortality  of  4H   per  cent,   American  table,   approximated. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
«ntry  or  attained  age. 

Answer— At  attained  age. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan'  or  "step  rate 
plan?" 

Answer— On  level  rate  plan  with  provision  for  extra  calls  to  meet  emer- 
gencies from  excessive  death  rate. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Twelve  is  the  minimum,  any  number  needed  may  be  levied, 
levied. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Only  If  more  than  two  are  needed. 

If  so,  do  they  state  the  purpose  for  which  the  money  Is  to  be  used? 

Answer— Full  information  would  then  be  given. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,   used  for  expenses? 

Answer— Mortuary  and  emergency  funds,  no;  but  current  assessments, 
yes. 

If  80,  what  amount  and  for  what  purpose? 

Answer— 20  per  cent  of  current  assessments  on  old  members  used  for 
expense  and  76  per  cent  during  first  year  on  new  members. 
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Does  the  association  promise  to  pay  to  the  beneflciaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— No. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answei^-No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  $4,080.06;  expense/ $2,060.56.    Total.  $7,049.62. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,   12;  expense,   12. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed? 

Answer— The  surplus  accumulations  in  the  mortuary  fund  can  be  used 
when  more  than  12  assessments  are  needed  to  meet  the  losses  in  any  one 
year. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
year? 

Answer— Yes;  August  7,   1006. 

Harve  you  filed  with  this  department  all  forms  6f  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  In  each  state? 

Answer— Iowa,  119;  Nebraska,  12;  Colorado,  6:  Minnesota,  2;  Michigan, 
2;  Kansas,  1;  Texas,  2;  Wyoming,  0;  Kentucky,  4;  California,  0;  Oregon,  0; 
South  Dakota,  5. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— No, 

Assessments  collected  from  organization  of  association,  viz.: 

Answer— Mortuary,  $140,860.7S. 

Ifosses  and  claims  paid  from  organization  of  association- viz.: 

Answer— Death  claims,  $102,257.06;  disability  claims,  $11,721.02. 

Is  any  compensation  allowed  or  paid  to  any  nerson  from  admission  fees 
or  otherwise  for  procuring  new  members,  excent  for  the  preliminary  organ- 
ization of  subordinate  bodies?  • 

Answer— Yes,  to  deputies  for  building  up  or  reviving  old  lodges. 

What  Is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund,  $85,159.76;  expense  fund,  $16,411.36.  Total,  $31,- 
S71.I2. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906»  of  the  condition  and  aitain  of  tlbe 

m 

HOME  GUARDS  OF  THE  WORLD 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  SUtt 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  September  27.   1904.      Commenced  business  October  25.  im. 
Date  of  admission  into   Iowa.    September  S9,   IMM. 

Home  office,   fourth  and  Brady  Streets.   Davenport.   Iowa. 

President,  Jas.  A.  Work.  Secretary,  Jkrrt  S.  Gbb". 

Treasurer,  J.  A-  Work. 

Balance  from  PreTlons  Year 

Ledger  assets  December  81st  of  previous  year $     S.QV.M 

Income 

Qross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $        4,439.51 

Assessment    for   expenses 2,828.78 

Total  paid  by  members ^        7.263.29 

Interest  from  all  sources.. 50.00 

From  all  other  sources: 

Promotion    money    350.00 

Total  income I      7.663.fl 

Amount    carried    forward—. $     10,<K.l» 

D  tabursementa 
Death    claims    $        i,  850.00 

Total   benefits   paid $        l,S3O.00 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  orgranizers... 880.77 

Salaries  of  officers  and  trustees — 1,823.00 

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners   — —  47.50 

TravellnsT  and  other  expenses  of   officers,    trustees 

and  committees - 682.69 

Insurance   department   fees ._ 25.00 

Rent  180.00 
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Advertising,  printing  and  stationery 

Postage,  express,   telegraph  and  telephone.. 

L«odge   supplies   

Furniture  and  fixtures 


All  other  disbursements: 

Miscellaneous   

Promotion  money  returned. 


Total  disbursements 


Balance 


168.50 
66.19 

288.88 
24.85 

271.08 
100.00 


4,824.86 


5,757.90 


Ledger  Assets 


Deposited  in  trust  companies  and  banks  on  interest   $        5,500.00 
Cash  in  company's  office 257.99 


Total  ledger  assets. 


6,767.1 


Ifon-lcdgcr  Assets 


Furniture  and  fixtures. 
Supplies   on   hand 


Total  assets 


278.00 
800.00 


6.836.99 


Deduct  Assets  Not  Admitted 


Furniture,  fixtures  and  supplies.. 


Total    admitted    assets. 


678.00 


$         5,757.99 


Liabilities 


Promotion  money _ _ $ 


Total  liabilities 


725.00 


725.00 


E^xhlblt  of  Funds 


Classification 


Totals 


Balance  on  hand  December  81,  1905. $   £,880.20  $      196.83 


and 


Received  during:  the  year  from  assessments. 

Reo«>Ived     during     the     year     from     interest 
dividends  _ _ 

Reot*ive«l  diiriu?  jcar  from  dues  and  per  capita  tax 

Received  durlug  the  year  from  all  other  sources,  pro- 
motion money  _ 


4,489.51 
60.00 


2,823.78 


Totals  -. 

Transferred  to  other  funds 

Balance  — - 

Received  by  transfers 

Balance  after  transfers 

Disbursed  during  the  year 

Balance  on  hand  December  81,  1906. 


$    8,019.06 
7,868.29 

60.00 


850.00 


$    7,309.71   $    3.372.64 
4M.47 


$    6,855.24 


$    6,855.24 
1,850.00 


$    6,505.24 


$    8,872.61 
454.47 


$    8,827.11 
8,574.86 


8S8.75 


850.00 
$  10,6»2.8S 

484.47 
$  10,287.88 

454.47 
$  10.688.85 
4,014.86 
)    5,757.90 


524 


IOWA  INSURANCE  REPORT 


Exhibit  of  Ccrtifle«tc0 


ClasBiflcation 


Total  Business  of 
the  Year 


No. 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Benefit  certificates    in   force   December   31, 
1905,  as  per  last  statement. 

Benefit  certificates  written  during  the  year 

Benefit    certificates    increased     daring    the 

year   

Totals  

Deduct    terminated     or    decreased    during 
the  year  — — 

Total    benefit    certificates    in   force    De> 
cember  81,  1906 


682 

4SS 

6 


1,179 


381 


818 


$      775,000.00 

• 

534,000.00 
8,500.00 

688 

492 

6 

1  1,818,500.00 
334,000.00 

1,179 
831 

1     978,500.00 

818 

$      776,000.00 

534,000.00 

3,500.00 

$  1,812,500.00 

334,000.00 

$      978,500.00 


Received   duringr  the  year  from   members   in  Iowa:**  Mortuary.    94,439.51; 
expense,    $2,823.78.     Total,    $7,203.29. 


Exhibit  off  Death  Clalma 


Classification 

Total  Business  of 
the  Year 

Business  in  Iowa 
During  Year 

No. 

Amount 

No. 

Amount 

Claims    unpaid   December  81,    1905,    as  per 
last   statement    

Claims  (face  value)  Incurred  daring  the  year 

2 

$        1,850.00 

8 

$        1,850.00 

Totals    

8 

8 

$         1,850.00 
$         1,850.00 

2 
8 

f        1.8S0.00 
f        1,390.00 

Claims  paid  during  the  year 

Balance   — - 

Saved    by   compromising   or   scaling   down 
claims  during  the  year 

Claims  unpaid  December  81,  1906 





— 

General  latenroffatorlefl 


Is  the  association  orgranized  and  conducted  on  the  lodffe  system  with 
ritualistic  form  of  work  and  representative  form  of  grovernment? 

Answer— Yes. 

If  so,   how  many  subordinate  lodgres  or  branches  are  there? 

Answer^lS. 

How  often  are  meetlngrs  of  the  subordinate  branches  required  to  be  held? 

Answer—At  least  monthly. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  govern- 
lug  body? 

Answer— By  representatives  elected  by  local  lodges  and  sent  direct  to  the 
supreme  lodgre. 

What  is  the  basis  of  said  representation? 

Answer— One  delcgrate  for  each  lodge. 
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How  often  are  resrular  meetings  of  the  ffoverninff  body  held? 

Answer— Biennially . 

When  was  the  last  reerular  meeting. of  the  groverningr  body  held? 

Answer— May,  1005. 

liow  many  members  of  the  ffoverning:  body  attended  the  last  regular 
meeting? 

Answer— 7. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 8. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— At  supreme  lodge  meetings  and  by  members  of  same. 

What  are  the  qualifications  for  membership? 

Answer-iMust  be  benefldal  members  in  good  standing  and  receive  a 
majority  of  the  votes  cast. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— Prom  16  years  to  58  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued 
on  any  one  life? 

Answer— $500.00  and  $2,000.00,  respectively. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants?  $ 

Answer— Tes. 

Are  applicants  admitted  to  membership  without  filing  an  application 
with  and  becoming  a  member  of  a  local  branch  by  ballot  and  Initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Husband,  wife,  blood  relatives,  members  of  household,  and 
dependents. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— By  each  lodge  defraying  the  expenses  of  its  delegate. 

Are  assessments  graded  on' any  table  of  mortality? 

Answer— No. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Age  at  entry. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Not  less  than  twelve. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No;  they  understand  they  are  monthly. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,   used  for  expenses? 

Answer— Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer— 46  per  cent  of  first  year's  assessments,  and  30  per  cent  there- 
after. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— No. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— Yes. 

If  so,   give  all  the  facts  relating  thereto. 

Answer— Pays  10  per  cent  of  value  of  policy  yearly  for  eight  years,  after 
70  years  of  age  as  old  age  benefits. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— Yes. 
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At  what  Age  does  the  benefit  commence? 

Answer—TO. 

Does  the  association  Issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  $477.12;  expense,  276.46. 

How  many  assessments  were  collected  during:  the  year? 

Answer— Mortuary,  12;  expense.  12. 

How  is  the  emererency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed? 

Answer— Placlner  In  same  all  not  needed  for  current  needs,  or  liable  to 
be  needed  in  mortuary  and  expense  funds,  and  the  amounts  scaled  from  the 
policies  during:  the  first  three  years.  Two  assessments  may  be, drawn  after 
12  assessments  have  been  made. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
year? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
In  force  at  the  present  time? 

Answer— Yes. 

In  what  .states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Iowa;  18  lodgres. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— No. 

Assessments  collected  from  or8:anlzation  of  association,   vis.: 
Answer— Mortuary,  |7, 469.03. 

Losses  and  claims  paid  from  org:anization  of  association,  viz.: 

Answer— Death  claims,  $1,559.32. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring:  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— Yes. 

What  is  the  a?fi:regrate  amount  of  assessments  received  from  all  members 
holding:  beneficiary  certificates  in  the  State  of  Iowa  durinp'  the  year: 

Answer— Mortuary  fund,  $4,489.61;  expense  fund,  $2,828.78.    Total,   $7,96S.S9. 


IOWA   INSURANCE  REPORT  *    527 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

THE  HOMESTEADERS 

Organized  under  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of 
"State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  January  25,    1906.      Commenced   business   February  18,   1906. 

Home  office.   Seventh  and  Mulberry  Streets,  Des  Moines,   Iowa. 

President,   John  E.   Paul>.  Secretary.   Albert  H.   Corst. 

Treasurer,    H.   D.    Copeulnd. 

Income 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $        6,168.42 

Gross  amount  of  per  capita  tax,   $29.60;  assessment 

for   expenses,    $18,468.56 18,488.16 

Gross  amount  of  membership  fees,  required  or  rep- 
resented   by    applications 796.00 

Supreme   medical    director's    fees 88.66 


Total  paid  by  members $  26,469.28 

Gross  rent  from  company's  lease  on  property 601.78 

Sale  of  lodge  supplies 267.20 

Official    publication    .60 

From  all  other  sources: 

Promotion    fund    16,160.00 


Total    Income    f      42,668.61 


Amount  carried   forward— - - —  $       42,568.66 


Dlsbvaciiieiftts 

Death   claims   I       8,117.94 

Temporary  disability   claims . 707.85 

Total    benefits   paid   I        2,825.29 
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Commissions,  salaries  and  expenses  paid  to  or  re- 
tained by  deputies  or  organizers 

Salaries  of  officers  and  trustees 

Salaries   of   office   employees 

Salaries  and  fees  paid  to  subordinate  medical  ex- 
aminers   - _' 

Travelinsr  and  other  expenses  of  officers,  trustees 
and  committees  

For  collection  and  remittance  of  assessments  and 
dues    

Insurance  department  fees 

Rent  for  company's  occupancy  of  its  lease 

Advertisingr  and   printing 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies  and  stationery 

Official    publication    

Other  legal  expenses  _ 

Furniture    and    fixtures 

All  other  disbursements: 

Miscellaneous    expense 

Insurance    on    fixtures 

Total    disbursements    

Balance     — _ 

Ledger  Assets 

Deposited  in  banks  (not  on  interest).. $ 

Organizers'    balances    

Total   ledger  assets   


10,823.18 

727.00 

2,7S4.68 

2,640.40 

882.15 

1.66 

55.60 

1,527.27 

1,027.81 

1.247.00 

1,758.90 

614.20 

10S.80 

888.11 


647.24 
15.01 


4.840.42 
29.05 


86.190.10 


4,389.47 


4.860.47 


IfoB-Ledger  Assets 


Assessments     actually     collected     by     subordinate 
lodges  not  yet  turned  over  to  supreme  lodge 

All  other  assets: 

Lodge    equipment   and    supplies 


8,408.95 


886*85 


Total  assets 


8.750.27 


Deduct  Assets  Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds   $  20.05 

Other  items,  viz.: 

Lodge  equipment  and  supplies 886.85 

Assessments    actually    collected    by    subordinate 

lodges  not  yet  turned  over  to  supreme  lodge  8,498.05 


4,400.86 


Total  admitted  assets 


4.8IO.tt 
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Liabilities 


Supreme    medical    director's    fees $  38.65 

Money  advanced  by  supreme  officers  promotinsr  the 
society  and  not  considered  a  legal  liability,  no 
outstanding:  obligation  of  tbe  society   for  this..  16,150.00 


Total    liabilities 


16,188.65 


Bxhlblt  of  Fonda 


Classlflcatlon 


Mortuary   Expense  ,    Totals 


Balance  on  hand  December  SI,  1905 _ 

Received  during  the  year  from  assessments 

Received     during     the     year     from     interest     and 
dividends  

Received  during  year  from  dues  and  per  capita  tax 
Received  during  tbe  year  from  all  other  sources 


Totals  — . 

Transferred  to  other  funds 

Balance  

Received  by  transfers 

Balance  after  transfers 

Disbursed  during  the  year 

Balancer  on  hand  December  81,  1906.. 


9    6,15S.42 


$    6,158.42 


$    6,152.42 


$    6,152.42 
2,825.29 


$    3,827.18 


I  18,453.66 


29.60 
17,983.06 


$  86,416.24 


$  86,416.24 


9  36,416.24 
85,878.90 


$    1,042;84 


Bxblblt  of  Certlllcatea 


$  24,605.98 


29.60 
17,933.08 


$  42,568.66 


9  42,568.66 


%  42,568.66 
88,199.19 


$    4,860.47 


Classification 


Total  Business  of 
the  Yeaf 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Benefit   certificates   in   force   December   31, 

1905,  as  per  last  statement — 

Benefit  certificates  written  during  the  year 

Benefit    certificates    Increased    during    the 

year   ^ — 


Totals 


Deduct  terminated  or  decreased  during  the 
year    - 


Total    benefit    certificates    in    force    De- 
cember 31,  1906 - — 


Benefit  certificates  terminated  by  death  dur- 
ing the  year 

Benefit  certificates  terminated  by  lapse  and 
not  taken  up  during  the  year 1,898 


5,063   9  5,905,500.00 


5,063 
1,902 


8,161 
4 


9  5,905,500.00 
2,007,500.00 


9  8,898,000.00 

9         8.600.00 
2,004,000.00 


4,838 


4,883 

1,879 


8,004 

4 

1,876 


9  5,650,500.00 


9  5,650,500.00 
1,970,000.00 


9  8,680.600.00 

9         8,600.00 

1,966,500.00 


*Not  known. 

Received  during:  the  year  from  members  in  Iowa:    Mortuary,   |6,9tt.U; 
expense,   917,886.82.     Total,   928,848.42. 
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BzklMt  of  Death  Claims 


Total  Claims 

Iowa  Claims 

ClasBiflcatlon 

No. 

Amount 

No. 

Amount 

Claims  unpaid  December  81.   1805.   as  per 
last  statement - 

-. 

1    iiisrs" 

i" 

Claims  (face  raloe)  Incurred  during  the  year 

$        S.117.M 

Totals -...  -  ^  .    .    rf — . 

4 

f        S.117.94 

4 

Claims  paid  during  the  year 

f        S,U7.M 

Bared   by   compromising  or   scaling   down 
<»|aimfl  dqrif^g  ti»e  year    ^  -  .  :.-.-  -.-- 

Bzklblt  of  TemponifT  DiMbUlty  Claim* 


Total  Claims 

Iowa  Claims 

Classification 

No. 

Amount 

No, 

Amount 

Claims   unpaid   December  a.    1905.   as  per 
last  statement , 

Claims  Incurred  durluflr  the  year 

S" 

f       TorTis" 

15 

• 

Totals  

16 

$           707.35 

15 

Claims  oaid  durinff  the  year 

1            707.85 

RAlan<»A           ^                           

Saved    by   compromising   or   scaling   down 
claims   during   the   yeart 

Claims  unpaid  December  81,  1906 







Gencml  Interrosatoriea 


Is  the  association  orgranized  and  conducted  on  the  lodgre  system  with 
ritualistic  form  of  work  and  representative  form  of  grovernment? 

Answer— Yes. 

If  so,   how  irlany  subordinate  lodges  or  branches  are  there? 

Answer— 82. 

How  often  are  meetlngrs  of  the  suborinate  branches  required  to  be  held? 

Answer— Once  each  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  sovern- 
Ingr  body? 

Answer— One  delegate  from  each  subordinate  body. 

What  is  the  basis  of  said  representation? 

Answer— One  delegate  from  each  subordinate  body  empowered  to  cast 
one  vote  for  each  member  in  good  standing. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Every  two  years. 

"When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— Never  held. 
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When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Supreme  convention  every  two  years. 

What  are  the  qualiflcations  for  membership? 

Answer— Must  be  white,  not  under  18  or  over  60  years  of  agre  and  in  grood 
physical  condition. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 16  to  60  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  Issued 
on  any  one  life?  , 

Answer— $600.00  and  $8,000.00. 

Is  a  medical  examination  required  before  Issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application 
with  and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Husband,  wife,  relative,  legal  representative,  heirs  or  legatee. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— By  per  cent  of  assessment  paid  by  each  member  monthly.' 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— No. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— At  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan'  or  "step  rate 
planr 

Answer— Assessment  based  at  age  at  entrance  and  remains  same  during 

life. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 

be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answei^-Mlnlmum,  12;  maximum  number  necessary  to  pay  -  losses  ac- 
cording to  contract. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— No. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer^No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— Yes. 

At  what  age  does  the  benefit  commence? 

Answer— At  expectancy  of  life  under  70  years  of  age. 

Does  the  assooiation  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— For  December,  1906,   Mortuary,   $878.49;  expense,  $2,620.40. 

How  many  assessments  were  collected  during  the  year? 

Answer— Ten;  Mortuary,  |6, 162.42;  expense,   $18,4S8.56. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed? 

Answer— Surplus  benefit  fund  by  transferring  the  amount  in  excess  of 
two  dollars  per  capita  from  the  benefit  fund,    and  can  only  be  disbursed 
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when  the  amount  in  the  benefit  fund  is  insufficient  to  meet  the  losses  and 
claims. 

Has  the  constitution  or  laws  of  the  association  been  amended  durinsr  the 
year? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  reg^ulatlozu 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Iowa,  77;  Oregon,  1;  Colorado,  l;  California,  1;  Indian  Territory, 
2. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— No. 

Assessments  collected  from  orsranization  of  association,   viz.: 

Answer— Mortuary,  |6, 152.42. 

Losses  and  claims  paid  from  orsranization  of  association,  viz.: 

Answer— Death  claims,  $2,117.94;  disability  claims,  $707.35. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  ori^an- 
ization  of  subordinate  bodies? 

Answer— No. 

What  is  the  Aggregate  amount  of  assessments  received  from  all  members 
holding:  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund,  $6,062.11;  expense  fund,  $17,886.82.  Total.  $28,- 
848.48. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

IOWA  LEGION  OF  HONOR 

Organized   under  the   laws   of   the  State   of   Iowa,    made   to   the   Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  March  19,   1870.       Commenced  business  March,   1879. 

Date  of  admission   Into   Iowa  March   19,    1879. 

Home  office,   201-203  Masonic  Temple,    Cedar  Rapids,    Iowa. 

President.  E.  N.   Helm.  Secretary,  J.  H.  Helm. 

Vict'-President.  C.  S.  Chase     M.    U.  Treasurer.    G.    E.    Hii^inobr. 

Balance  from  Prevloiui  Year 

Ledger  assets  December  81st  of  previous  year $        8,n8.VI 
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Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $     111,025.75 

Annual    dues    _. 11,006.80 

Total  paid  by  members  _ $     122,062.55 

Sale    of   lodge    supplies   and    beneficiary    certificate 

fees    : 282.10 

Official    publication    4.50 

Total    income    .— — 

Amount   carried   forward _ 

Dtobnraements 

Death   claims   I     112,842.91 

Total    benefits   paid   %     112,842.91 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  organizers   880.00 

Salaries  of  deputies  and  organizers 0,912.18 

Salaries   of   officers   and   trustees 1,700.00 

Salaries  and  other  compensation  of  committees 100.00 

Salaries  and   fees   paid   to   supreme   medical   exam- 
iners      - 100.00 

Traveling  and  other  expenses   of  officers,    trustees 

and    committees - 139.14 

Insurance  department  fees:    Legal  fee  report,  $20.00; 

examination,  $88.59  _ 63.59 

Rent   420.00 

Advertising,    printing  and   stationery _ 72.68 

Postage,   express,   telegraph  &nd  telephone 887.04 

Lodge    supplies    93.00 

Official    publication    068.97 

Other   legal   expenses   641.80 

All  other  disbursements: 

Surety  bond  grand  secretary 12,00 

Surety    bond    grand    treasurer 60.00 

Flowers    (funeral    grand    treasurer) 6.00 

Total    disbursements    _ 

Balance     - 

Ledser  Assets 

Deposited  in  banks  (not  on  interest),   grand  treas- 
urer        $         1,868.10 

Total   ledger  assets   __ 

Non-ledger  Assets 

Assessments     actually     collected     by     subordinate 
lodges  not  yet  turned  over  to  supreme  lodge — 

Total  assets  - 
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$      128,369.10 
9      125,877.91 


$      124,000.81 


$        1.868.10 


1.868.10 


10.178.06 


$       12,041.66 
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LtebUitlM 


Death  claims  due  and  unpaid $      16,820.55 

Death  claims  reported  but  not  yet  adjusted 46,018.70 


Total   death   claims 


Total    unpaid    claims   

Salaries,    rents,    expenses,    commissions,    etc.,    due 
or  accrued  1 


Total    liabilities 


61,848.S5 


61.848.S5 


.00 


I        0,208. 


Bxklblt  of  Pimda 


Classification 

Mortuary 

Expense 

Totals 

Balance  on  hand  December  81,  1906.. 

Received  during  the  year  from  assessments 

Received    during    the    year    from    assessments    and 
dividends  _    

f   8,460.76 
111,085.75 

f   1.048.<n 

f    8,508.7B 
flU.085.79 

Received     during    the    year    from    dues    and    per 
capita  tax  

11.056.80 
886.60 

11,056.80 

Received  during  the  year  from  all  other  sources 

286.80 

Totals    

Transferred  to  other  funds 

fll3,486.50 

$  12,391.41 

$lS5,877.Si 

Balance  ^ «__ 

Received  by  transfers  

Balance  after  transfers  -. _ 

Disbursed  during  the  year 

1112,848.01 

f  u,om.oo 

$124,000.81 

Balance  on  hand  December  31,  1906 

$    1,148.69 

f       784.51 

f    1.868.10 

Kxhlblt  of  Certiflcatca 


Classification 


Total  Business  of 
the  Year 


No. 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Benefit  certificates   in   force  December  81, 

1005.  as  per  last  statement 

Benefit  certificates  written  during  the  year.- 

Benefit    certificates    increased    during    the 

year   


Totals 


Deduct  terminated  or  decreased  during  the 

Total    benefit   certificates   in   force   De- 
cember 81,  1900 


Benefit  certificates  terminated  by  death  dur- 
ing the  year 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  


8,8S8 
887 


4,818 


686 


8,686 

70 
607 


f  6,200,000.00 
847,600.00 

8,784.81 


$  6,460,884.81 


718,884.81 


8,888 
887 


4,812 


f  6,747,000.00 

f  116,741.66 
606,648.65 


8,686 

70 
007 


9  <,800,000.08 
847.600.08 

8,784.81 


f  6.460,884.81 


718.884.81 


9  6,747.000.00 


I  116,7«1.08 


Received  durinsT  the  year  from  members  in  Iowa:    Mortuary,   $111,025.76; 
expense.   $11,066.80.     Total,   $122,062.66. 
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Backlblt  of  Dratli  Claims 


Total  Claims 

Iowa  Claims 

Classification 

No. 

Amount 

No. 

Amount 

Claims   unpaid    December   81,    1906»    as   per 
last  statement  

Claims  (face  value)  Incurred  during  the  year 

41 

TO 

1  87,449.60. 
116,741.66 

41 

79 

1  57»449.60 
116,741.60 

Totals   

Claims  paid  during  the  year 

lao 

TO 

%  174,191.16 
112,342.91 

120 
79 

$  174,191.16 
112,842.91 

Balance   

41 

?       61,848.25 

41 

8       61.848.25 

Saved    by   compromising   or    scaling   down 
claims  during  the  year 

Claims  unpaid  December  81,  1906 

41 

?       61,848.26 

41 

$       61,8(8.25 

General  Interrosatorlea 


Is  the  association  organized  and  conducted  on  the  lodge  system  with 
ritualistic  form  of  work  and  representative  f9rm  of  government? 

Answer— Yes. 

If  so,   how  many  subordinate  lodges  or  branches  are  there? 

Answer— 169. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— Semi-monthly,    monthly   or   quarterly. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  govern- 
ing  body? 

Answer— Delegates  elected  by  subordinate  lodges. 

What  is  the  basis  of  said  representation? 

Answer— One  delegate  for  16  members;  extra  vote  for  every  60  or  fraction 
thereof  over  25. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Biennially . 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— May,  1905. 

How  many  members  of  the  governing  body  attended  the  last  regular 
jneeting? 

Answer— 86. 

How  many   of  same  were  delegates  of  the  subordinate  branches? 

Answer— 72. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Delegates  from  subordinate  lodges. 

What  are  the  qualifications  for  membership? 

Answer— Sound  bodily  health,   ffood  moral  character. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming"  elig'ible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 18  to  60  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued 
on  any  one  life? 

Answer-|600.00;  $2,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  flllAg  an  application 
with  and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer^No. 
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'^'ho  may  be  designated  as  beneficiaries? 

Answer— Widows,  widowers,   orphans,   heirs. 

How  are  the  expenses  of  the  groverningr  body  defrayed? 

Answer— By  grrand  lodee  dues. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Yes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  SLge  at 
entry  or  attained  SLge. 

Answer— American  tables.    Agre  at  entry. 

If  on  agre  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rate 
plan?" 

Answer— Level   rate   plan.  * 

Oive  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Minimum,   12;  maximum,   not  limited. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Yes. 

If  so,   do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,   used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— If  o. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  Is  the  amount  of  one  full  assessment,  viz.: 

Answer— Average   per   month:     Mortuary,    $8,252.15;    expense,    f921.40. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,   12;  expense,   12. 

Has  the  consiitution  or  laws  of  the  association  been  amended  during  the 
year? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  Htates  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Iowa. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary,    $2,527,412.85. 

Losses  and  claims  paid  from  organization  of  association,  viz.: 

Answer— Death   claims,    $2,528,269.26. 

Is  any  compensation  allowed  or  paid  to  any  person  irom  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— Commission. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund,   $111,025.76;  expense  fund,   $11,066.80.     Total,   $182,- 
!.55. 
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ANNUAL    STATEMENT 

For  tbe  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
KATOLICKY  DELNIK   (CATHOLIC  WORKMAN) 

Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  December  22,  1891.      Commenced  business  pecember  22,   1801. 

Date  of  admission  Into  Iowa,    February  18,   1897. 

Home  office,    Le  Sueur  Center,   Minnesota. 

President,    John   M.    Jirousek.  Vice-President,  Martin  Papousek. 

Secretary,    Frank   Moudry.  Treasurer,   Frank  J.  Polak. 

Balance  from  Prevlona  Year 

LfCdger  assets  December  Slst  of  previous  year I       35,706.81 

iHCome 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For    mortuary    _.   |      20,489.05 

For   reserve   2,410.54 

For   total   permanent   disability 1,205.27 

Total     I        24,106.46 

Gross  amount  of  per  capita  tax 3,448.20 

Gross  amount  of  membership  fees,   required  or  rep- 
resented by   applications,    entrance   fee 1,064.62 

Total   paid   by   members _ |       28,618.28 

Interest  on  mortgrase  loans  - 1,161.30 

Interest  on  collateral  loans  - — - 460.26 

Interest  from  all  other  sources,  on  deposits  in  bank  129.33 

Total    income    _ I       30,378.17 


Amount   carried   forward $       66,173.98 
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Dtob«neiB«Hts 

Death   claims   I      12,000.00 

Total   benefits   paid   I      12,000.00 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  organizers  105.00 

Salaries  of  officers  and  trustees - 1,750.00 

Insurance   department   fees  51.00 

Rent  T2.00 

Advertising,   printing,   stationery  and  supplies 401.78 

Postagre,  express,  telegraph  and  telephone 209.27 

Official    publication    17.40 

Taxes,   repairs  and  other  expenses  on  real  estate..  7S.67 

All  other  disbursements: 

Bonds   — 62.60 

Miscellaneous    162.71 

Total    disbursements    _  I       14,895.S3 


Balance   _ f       51.278.65 


Ledffer  Aaaeta 

Mortgagre  loans  on  real  estate,    first  liens |      32,700.00 

Book  value  of  bonds  (excludingr  interest) 4,500.00 

Deposited  in  trust  companies  and  banks  on  interest  14,078.66 

Total   ledgrer  assets   $      51.278.65 


NoH-ledsrer  Aaaeta 

Interest  due,   1270.00,   and  accrued,   $874.04,    on  mort- 

g&gea    -« 9        1,117.04 

Interest  due  on  bonds - 112.50 

Total  interest  due  and  accrued %        1,229.54 

Assessments     actually     collected     by     subordinate 

lodgres  not  yet  turned  over  to  supreme  lodge 353.87 

All  other  assets: 

Furniture,    fixtures,    etc.   1,200.00 


Total  assets  I      54,002.06 


Deduct  Aaaeta  Not  Admlttedl 

Other  items,    viz.: 

Furniture,    fixtures  and  safes,    supplies,    printed 

matter,    stationery,    etc.    —  1,200.00 

Total  admitted  assets I      6S,86S.06 
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Death   claims  due  and  unpaid ? 

Total   death   claims   

Advance   assessments   

Total    liabilities    


1,000.00 
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1.000.00 
79.56 


1,079.86 


Bxklblt  of  Fonda 


Classification 


Mortuary!  Reserve 


Disa- 
bility 


Balance  on  hand  December  81,  1905 — 

Received  during  the  year  from  assessments 

Received     daring     the     year     from     interest     and 

dividends    _ 

Received    during    the    year    from     dues    and     per 

capita  tax  ^ _.. 

Received  during  the  year  from  all  other  sources 


Totals    

Transferred  to  other  funds 

Balance , 

Received   by   transfers  ._ 

Balance  after   transfers   

Disbursed  during  the  year 

Balance  on  hand  December  81,  1906. 


9  90,489.65 


.- 1  28,781.76 


I 


1,759.89 


$    5,677.68 


$    8,475.16 


9  20,489.66  $  84,016.81 
S73.88  , 


I    1,905.87 


$    6,788.90 


$  19,915.77 


$  12.000.00 


9    7,915.77   ^  84,016.8} 


I    6,788.90 


Mortuary  fund  overdrawn  $573.88,  December  31.   1905. 


Exhibit  of  Funds— Continued 


Classification 


Sick  and 
Accident 


Expense 


Totals 


Balance  on  hand  December  31,  1905 

Received  during  the  year  from  assessments. 

Received     during     the     year     from     interest     and 

dividends _ 

Received    during    the    year    from     dues    and     per 

capita  tax _ 

Received  during  the  year  from  all  other  sources 


Totals    _ 

Transferred  to  other  funds 

Balance  __. 

Received  by  transfers 

Balance  after  transfers 

Disbursed  during  the  year 

Balinca  on  band  December  81,  1906 


!$    1.486.48 


8,448.80 


8  85,795.81 

20,489.65 

1,769.89 

8,448.80 
4,680.48 


I    4,884.68 

'  I 


I  66,173.06 


573.88 


9    6,458.50 
8,896.88 


$   8,668.17 


14,895.88 


$  61,878.66 
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ElxUblt  of  CeitlAcates 


Classiflcation 


Benefit .  certificates   in   force   December   81, 

1905,  as  per  last  statement 

Benefit  certificates  written  during  the  year 

Benefit    certificates    increased    during    the 

year 

Totals  1 


Deduct  terminated  or  decreased  during  the 
year   


Total    benefit    certificates    in   force    De- 
cember 31,  1906-- 


Benefit  certificates  terminated  by  death  dur^ 
ing  the  year 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  , 

Benefit  certificates  terminated  by  increase 
during  the  year  _ _._ 


Total  Business 
of  the  Year 


No. 


Amount 


2,756 
489 

8 


8,908 


73 


8,180 

10 
63 


%  ^,333,500.00 
478,000.00 

7,500.00 


$  8,819,000.00 


77,500.00 


$  8,741,500.00 

12,000.00 
65,500.00 


Business  in  lova 
During  Year 


No.  ,   AmoQDt 


no  I    I57,0II0.C0 
86        S7.0n.M 


li 


soo.w 


M6 1  m,m.» 
7       «.».« 


n9 1  iss.ooo.O'j 

6  6,000.00 

1  9)0.00 


Received   during  the  year   from  members   in   Iowa:     Mortuary.  IISB*- 
reserve,   $153.90;  disability,   $89.55;   expense.   $259.25.     Total.   $2,025.06. 


exhibit  of  Death  Claims 

ToUl  Clains 

Classiflcation  T" 

No.  I   Amouni 

Claims  unpaid  December  81,  1905,  as  per  last  statement l  |l     ,1'JSS'S 

Claims  (face  value)  incurred  during  the  year— 10        "™-'"' 

Totals    - ^ U%  ".«»•* 

Claims  paid  during  the  year 10  IMOO^ 

Balance  Ts  !•«»•* 

Saved  by  compromising  or  scaling  down  claims  during  the  year -• 

Claims  unpaid  December  81,  1906 1  IS  !-*••* 


General  Iiiterrocsitorle% 


with 


Is   the   association   orgranized  and  conducted   on   the   lodcre  system 
ritualistic  form  of  work  and  representative  form  of  grovernment? 

Answer— Yes. 

Tf  so,   how  many  subordinate  lodgres  or  branches  are  there? 

Answer— 104. 

How  often  are  meetingrs  of  the  subordinate  branches  required  to  be 

Answer— Monthly . 

How  are  the  subordinate  branches  represented  In  the  supreme  or  gov«f"* 
Insr  body? 

Answer— They  elect  representatives  to  state  orgranlzations  and  the** 
turn  elect  representatives  to  the  supreme  body. 


held^ 
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What  is  the  basis  of  said  representation? 

Answer— One  representative  to  state  organization  from  each  branch  for 
every  50  members  or  major  fraction.  However,  each  branch  has  at  least 
one  representative. 

How  often  are  regrular  meetings  of  the  governing  body  held? 

Answer—Once  in  two  years. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— January,  1905. 

How  many  members  of  the  governing  body  attended  the  last  regular 
meeting? 

Answer— 34. 

How  many   of  same  were  delegates  of  the  subordinate  branches? 

Answer— 24. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— By  the  supreme  council,  which  is  composed  of  its  10  supreme 
officers  and  the  elected  representatives  from  state  councils. 

What  are  the  qualifications  for  membership? 

Answer— Good  health,  and  every  member  must  be  and  remain  a  practical 
Catholic. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— Not  less  than  18  nor  more  than  45  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued 
on  any  one  life? 

Answer— $500.00  and  $2,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application 
with  and  becoming  a  member  of  a  local  branch  by   ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Wife,  children,  grand-children,  parents,  grand- parents,  broth- 
ers, sisters,  nephews,  nieces,  cousins  in  the  first  degree,  uncles,  aunts,  de- 
pendents, or  in  favor  of  some  Catholic  charitable  institution. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— By  per  capita  tax. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Yes. 

If  so,   specify  table  and  state  whether  assessments  are  levied  on  age  at 

entry  or  attained  age. 

Answer— Table  based  on  actuaries'  table  of  mortality;  age  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rate 
plan?" 

Answer— "Level   premium  plan." 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Minimum,  12;  no  limit  as  to  maximum.  If,  however,  19  assess- 
ments shall  have  been  levied  in  any  one  year,  the  reserve  fund  may  be  used. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No,   except  for  special  mortuary  assessments. 

If  so,   do  they  state  the  purpose  for  which  the  money  Is  to  be  used? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,   used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— Yes. 
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How  is  the  amount  gruaranteod? 

Answer—By  the  power  to  levy  special  assessments  if  regular  assess- 
ments are  insuflflclent. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thin^r  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,   91,868.27;  expense,   91»M5*00. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,   18;  expense,   2. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed? 

Answer— 10  per  cent  of  the  mortuary  assessments  is  set  apart  for  reserve 
fund  and  6  per  cent  for  old  age  and  disability  fund.  The  reserve  fund  can 
be  used  to  pay  death  benefits  when  19  assessments  shall  have  been  made  in 
any  one  year.  Old  age  and  disability  fund  is  used  to  pay  assessments  of 
disabled  members. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
year? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorised  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Minnesota,  19;  Nebrasliii.  82;  Texas,  12;  Iowa,  8;  Illinois,  6; 
Kansas,  6;  North  Dokata,  6;  South  Dakota,  8;  Oklahoma,  4;  Wisconsin.  8; 
Ohio,  2;  Maryland,  2;  Pennsylvania,  1;  Missouri,  1,  and  Michigan,  1. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— No. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund,  |l, 622.38;  expense  fund,  9259.25;  emergency  or 
reserve  fund.  9158.90;  disability  fund.  989.66.    Total,  92,026.08. 
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ANNUAL   STATEMENT 

I 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

KNIGHTS  OF  COLUMBUS 

Organised  under  the  special  laws  of  the  State  of  Connecticut,  made  to  the 
Auditor  of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  March  80,   1882.      Commenced  business  February  %,  1882. 

Home  office,   864  Chapel  Street,  New  Haven,   Connecticut. 

President,  Bdwabd  L.  Hsarn.  Vice-President,    Jambs   A.    Fulrbrtt.    . 

Secretary,  Danzbl  Colwbi^u  Treasurer,  P.  J.  Bradt. 

Actuary,  DATro  Parks  Facklbr. 

Balance  from  Prevlons  Year 

Liedger  assets  December  8lst  of  previous  year |  i,500,970.M 

laeome 

Gross  amount  of  assessments  paid  by  members,  vis. : 

For  mortuary  : |     611,878.12 

QroBS  amount   of  per  capita  tax 150,632.00 

Medical  examiners'  fees  4,110.00 


Total  paid  by  members ?     766,521.12 

Interest  on  mortgra^e  loans 9,4b3.00 

Interest  on   bonds  88,011.45 

Interest    from    all    other    sources,     bank    balance, 

96,896.47;  special  deputies,   $226.00 7,123.47 

Gross    rent    from    company's    property,     including 

$750.00     - —  1. 431 .86 

Sale  of  lodge   supplies,    operating  expenses   in  1906 

paid  by  agents 9,667.15 

Official    publication 3,320.95 

From  all   other  sources— — - 2i,300.te 


Total   income   $     856,819.86 


Amount  carried   forward I  2,35"7,790.84 
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D  labnrsemeiita 


Death    claims    $     3Jb.H<'.3i 

Other  benefits: 

Refund   to  members   assessments 3CJ.87 

*  Pro    rata   tax    2u.00 

Total  benefits  paid $     358,521.07 

Expenses  of  deputies  and  orgranizers,  organization. 

$16,486.18;  state  and  district  deputies,  $S,657.05 25,143.28 

Salaries  of  officers  and  trustees 10,499.88 

Salaries  and  other  compensation  of  committees _  6.163.20 

Salaries   of    office    employees 13.l•^^.5l 

Salaries   and  fees   paid  to  supreme   medical   exam- 
iners   __ ___ 5.  I7*.00 

Travelingr  and   otlier   expenses   of   offlcors.    trustees 

and  committees  :Ol.T0 

Insurance  department  fees l.;;4r>.!s4 

Rent  1.  y>j.00 

Advertislngr,  printing:  and  stationery 3.n'i1.S4 

Postage,   express,   telegraph  and  telephone 5.151.29 

Lodge    supplies    _ 5,:«i>d.l8 

Official  publication  26,772.82 

Expense  of  supreme  lodge  meeting— 14.2j0.35 

Legal   expense   In   litigating   claims,    $4,323.44:    other 

legal   expenses,   $748.94  _._ _  5,'J^i>.38 

Furniture  and   fixtures   r,'.:' i" 

Taxes   on    real   estate,    operaiini?   exijenses   paid    by 

agents  _ i.'...*.00 

Loss  on  sale  or  maturity  of  ledger  asj'cts: 

Premium  on  bond  charged  off 4,5il.20 

Bond  city  of  Elmira  redeemed  at  par.— l.OOu.OO 

Partial  paynr^r.t  on  mortgages _.  O.WO.OO 

All  other  dis!>ursements: 

National  auditors  _ 1.25U.S0 

Actuary    retaining   fee. 461.00 

Insurance,    stock   and   fixtures - _ SIC.SS 

Bonding  officers  subordinate  council 1,123.63 

Dedication    new    building 1,326.70 

Temporary    loan    11,204.00 

General  expenses  - 773.40 

Expense  (miscellaneous)  national  officers C26.36 

Donation  San  Francisco  relief  fund — 15,000.00 

Total  disbursements  - _ 

Balance 

Lcdarer  Assets 

Book  value  of  real  estate _ _ $     191,642.24 

Mortgage  loans  on  real  estate.— 273.000.00 

Book  value  of  bonds  (excluding  interest)  and  stocks       1,067. 'iS2.84 

Deposited  in  trust  companies  and  banks  on  interest  245.350.53 
Cash  in  company's  office,  $250.00;  deposited  in  banks, 

(not   on    interest).    $17,948.17.-. 18,ins.l7 

Other  ledger  assets,    viz.: 

Siiecial  deposit  in.surance  department  Quebec .1.000.00 

Total   ledger  assets *. 


I    538.W.5I 

1 1.8211  '*:  ~ 
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Non-ledser  Assets 

Interest  accrued  on   mortsaffes ?        2,847.50 

Interest  accrued  on  bonds 10,991.07 

Total  Interest  due  and  accrued ' 

All  other  assets: 

Due  from  subordinate  councils  for  assessments, 

fees  and  supplies  I      59,442.19 

Furniture,   fixtures  and  supplies _ 14,293.90 

Total  assets  

Deduct  Assets  Not  Admitted 

Other  items,   viz.: 

Furniture  and  fixtures  and  supplies 

Total   admitted    assets 

LlablUtles 

Death  claims  due  and  unpaid $      16,950.00 

Death  claims  adjusted  not  yet  due ^ 42,000.00 

Death    claims    resisted   — — 22,000.00 

Total   death   claims 

Total    unpaid    claims. _ - 

Total  liabilities  
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13,838.67 


78,736.09 


1 1,908,567.44 


14,293.90 


?  1,894,273.64 


80,950.00 


80.950.00 


80,950.00 


Bxklblt  of  Fluids 


Classification 


Mortuary 


Reserve 


Expense 


Totals 


Balance  on  band  December  31,  1905—. 

Received  during  the  year  from  assess- 
ments     

Received  during  the  year  from  interest 
and  dividends 

Received  during  the  year  from  dues 
and  per  capita  tax 

Received  during  the  year  from  all 
other  sources  


Totals  

Transferred  to  other  funds 

Balance   

Received  by  transfers 

Balance  after  transfers  

Disbursed  during  the  year 

Balance  on  hand  December  81,  1900 


%  85,000.00 

611,878.12 

1,128.99 


(638,002.11 
231,501.04 


$406,501.07 


388,501.07 


9  48,000.00 


$1,446,677.92 


58,003.88 


11,431.86 


$1,500,208.16 


$    231,601.04 


$1,740,704.20 
15,715.20 


n.724.969.00 


$  30,298.07 

1,365.56 

150,582.00 

28,894.46 


$210,585.07 


$210,685.07 
162,581.29 


$  48,003.78 


11,600,970.99 
6U,878.1S 

64,587.99 
150,532.00 

89,826.81 


$2,357,790.84 


$2,357,790.34 
536,797.56 


$1,820,992.78 
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Ezblblt  of  CertlAcatea 


Claasiflcatlon 


Total  Business  of 
the  Year 


No. 


Amount 


Business  In  Iowa 
Duiins  Year 


No. 


Amount 


Benefit  certificates    in   force   December   SI, 

1905,  as  per  last  statement — 

Benefit  certificates  written  dnring  the  year 

Benefit    certificates    increased     during    the 

year „ 


Totals    -. 


Deduct    terminated    or    decreased    during 
the  year  - 

Total    benefit   certificates   in    force    De- 
cember 81,  1906 


Benefit  certificates  terminated  by  death 
during  the  year -^ 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year _ 

Benefit  certificates  terminated  during  the 
year   ' 


49,475   ^,524,000.00 
9,017       9,566,000.00 


58.492 


2,087 


56,405 

868 
1,724 
8.067 


^.090,000.00 


2,129,000.00 


$57,961,000.00 

I  878.000.00 
%  1.756.000.00 
I  8.189.000.00 


$      888,000.00 
889.000.00 


1,054  1$  1.101.000.00 


88 


1.081 


84.000.00 


$  1.007.000.00 

$  1,000.00 
$  88.000.00 
8       84.000.00 


Received  during  the  year  from  members   in  Iowa:     Mortuary.    19,818.81; 
expense.  $8,848.60.    Total,  $13,166.41. 


Bxhlblt  of  Deatk  Clal 


Classification 


Total  Claims 


No. 


Amount 


Iowa  Claims 


No. 


Amount 


Claims   unpaid   December  81,   1905.    as   per 
last  statement  

Claims  (face  value)  incurred  during  the  year 
857+6  ($1,000)  not  reported  in  1905 


Totals  

Claims  paid  during  the  year 

Balance  


Saved    by   compromising  or   scaling  down 
claims  during  the  year 


Claims  unpaid  December  81.  1906. 


64 
868 


487 

847 


80 


80 


$       65.450.00 
373.000.00 


$      488,450.00 
857.600.00 


80.950.00 


80,950.00 


1 
1 
1 


l.OOO.QO 


$         l.OOO.QO 
1,000.00 


€ieiieral  Interrosatorlea 


Is  the  association   organized  and  conducted  on  the  lodge  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 
Answer— Yes. 

If  so.  how  many  subordinate  lodges  or  branches  are  there? 
Answer--l,127. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 
Answer— At  least  once  a  month. 
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How  are  the  subordinate  branches  represented  in  the  supreme  or  govern- 
ing  body? 

Answer— -By  delegates  to  the  national  council,  elected  by  representatives 
of  sub-councils  to  state  council  annually  assembled. 

What  is  the  basis  of  said  representation? 

Answer— One  to  each  2,000  or  major  portion  thereof. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Annually . 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— June  6,  7,  1906,  New  Haven,  Connecticut. 

How  many  members  of  the  governing  body  attended  the  last  regular 
meeting? 

Answer— 184. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 129. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— By  national  council  biennially. 

What  are  the  qualifications  for  membership? 

Answer— Good  health  and  practical  Catholicity. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— No. 

What  are  the  limiting  ages  for  admission? 

Answer— 18  to  66  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued 
on  any  one  life? 

Answer— $l>  000.00  and  $8,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application 
'^'ith  and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Immediate  family,  blood  relatives. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— Pro  rata  assessment  upon  entire  membership.  Insured  and  asso- 
elate. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Actuary  table  (5  year  step  rate). 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Attained  age. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rata 
plan?" 

Answer— Step  rate  plan— rate  changes  every  five  years. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto.- 

Answer— Twelve  regular  assessments  levied  monthly  and  two  extra 
levied  January  and  July. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— No. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 
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Does  the  association  pay  an  old  a^e  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment*  viz.: 

Answer— Mortuary,  $505.61;  expense,  $29,669.66. 

How  many  assessments  were  collected  duriner  the  year? 

Answer— Mortuary,  12;  expense,  2. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed? 

Answer— Purpose,  in  cases  by  transfer  from  death  benefit  fund  money 
exceedingr  125.000  not  required  for  payment  death  benefit  of  epidemic  or  ottier 
causes  of  excessive  mortality. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Massachusetts,  129;  Vermont,  11;  New  York,  207;  Illinois,  86; 
Maryland,  8;  District  of  Columbia.  6;  Quebec,  11 ;  Vlrgrlnla,  8;  Minnesota,  U; 
New  Hampshire,  8;  Maine,  17;  New  Jersey,  45;  Pennsylvania,  86;  Delaware, 
1;  Ohio,  62;  Michigan,  27;  Kentucky,  7;  Indiana,  84;  Missouri,  40;  Kansas,  39; 
Florida,  2;  Alabama,  4;  Nevada,  3;  'WUnnipeg,  l;  Nova  Scotia,  8;  Oeorgia,  5; 
Montana.  4;  West  Virginia,  10;  Colorado,  9;  California,  21;  Nebraska,  9: 
British  Columbia,  1;  Alberta,  2;  New  Brunswick,  l;  Texas,  11;  New  Mexico 
2;  Iowa.  27;  Tennessee,  4;  Oregon,  8;  South  Carolina,  2;  Indian  Territory,  4; 
Wyoming.  2;  Mississippi,  1;  South  Dakota,  6;  Arizona,  4;  Wisconsin,  27; 
Utah,  Washington,  7;  Oklahoma,  7;  North  Carolina,  8;  North  Dakota,  2; 
Arkansas,  2;  P.  E.  I.,  1;  Idaho,  8; 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,  viz.: 

Answer— Mortuary,  $4,811,818.98. 

Losses  and  claims  paid  from  organization  of  association,  viz.: 

Answer— Death  claims,  92,867,600.00. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  In  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund,  |9, 818.81;  expense  fund,  $3,842.00.    Total,  $18,156.41. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

KNIGHTS  OF  FATHER  MATHEW 

OrgaDized  under  the  laws  of  the  State  of  Missouri,    made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  July  18,  1881.       Commenced  business  July  18,   1881. 
Date  of  admission   into  Iowa,    April  30,    1902. 

Home  office,  1808  Locust  Street,  St.  Louis,  Missouri. 

President,    Jbmmiak    Shsbhan.  Secretary,   Thob.   S.   Bowdbrn. 

Vice-President,  John  R.  O'Rbillt.  Treasurer,  Jambs  J.  Scannbll. 

t 

Balamce  from  Prevloiui  Year 

Ledger  assets  December  Slst  of  previous  year $      18,40S.B 

laeonie 

Oross  amount  of  assessments  paid  by  members,  vis.: 

For  mortuary  I      68,610.66 

For   reserve   8,120.64 

Total    $       66,681.29 

Oross  amount  of  per  capita  tax 8,910.85 

Gross  amount  of  membership  fees,  required  or  rep- 
resented by  applications  1,885.00 

Medical  examiners'   fees  438.00 

Total  paid  by   members %      77,314.64 

Interest  on  bonds  422.60 

Interest  from  all  other  sources 147.16 

Sale  of  lodge  supplies 971.28 

Prom  all  other  sources: 

Badges    184.60 

Fines    42.66 

Fares  of  delegates  not  attending  supreme  coun- 
cil  returned   106.88 

Total    Income   $      79,188.61 

Amount    carried    forward I      97,593.79 
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Dlsbarscmenti 
Death    claims   $      07,600.00 


Total   benefits   paid   $      67,600.00 

Commissions  and  fees  paid  to  or  retained  by  depu- 

ties    or    organizers 2,9^.28 

Salaries  of  deputies  and  or^ranizers 1,022.80 

Salaries   of   mana^rers    or   asrents    not   deputies    or 

orsranizers    200.00 

Salaries  of  officers  and  trustees  2,185.00 

Other  compensation  of  officers  and  trustees 880.00 

Salaries   of   office   employees L ..  625.00 

Other  compensation  of  office  employees 00.00 

Salaries  and  fees  paid  to  supreme  medical  examin- 
ers      506.75 

Travelinsr  and  other  expenses  of  officers,    trustees 

and    committees    416.86 

Insurance  department  fees 66.00 

Rent    800.00 

Advertislnsr,    prlntin^r   and   stationery 1,292.92 

Postagre,    express,    telesrraph  and  telephone 550.80 

Lodflre   supplies 90.67 

Expense  of  supreme  lodse  meeting 2,608.72 

Lfeffal    expense    In    lltlsratlnsr   claims,    $100.00;    other 

legal  expenses,    $54.70  154.70 

All  other  disbursements: 

San   Francisco   sufferers . 100.00 

Fines   returned   5.00 

Badge    buttons    162.01 

Premium  on  bonds  bought 288.88 

Miscellaneous    488.55 


Total  disbursements  $      81,046.06 

Balance    $  15.047.74 

Iiedcrer  Assets 

Book  value  of  bonds  (excluding  interest) $      14,000.00 

Cash  deposited  In  banks  (not  on  Interest) 1,947.74 


Total  ledger  assets $      15,947.74 

NoB-Iiedarer  Assets 

Interest  due,  $870.00,   and  accrued,  $18.75,   on  bonds..   $  288.75 

Total  interest  due  and  accrued $          288.75 

Market  value  of  bonds  and  stocks  over  book  value..  460.00 
Assessments     actually     collected     by     subordinate 

lodges  not  yet  turned  over  to  supreme  lodge —  8,000.00 

Total  assets   .-. $      24,606.49 

Dedact  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value   $  460.00 

Othelr  items,   viz.: 

Interest   due  and  accrued 288.75 

Assessments  collected  by  subordinate  lodges  not 

yet  turned  over  to  supreme  lodge 8,000.00  8,748.75 


Total    admitted    assets $       15,947.74 
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LlablUttea 


Death  claims  adjusted  not  yet  due $        2,000.00 

Death  claims  resisted  2,000.00 

Death  claims  reported  but  not  yet  adjusted 7,250.00 


Total  death  claims 


Total  unpaid  claims 


Total  liabilities 


11,260.00 


$       11,250.00 
$       11.260.00 


E^Khlblt  of  Funds 


Classification 


Mortuary 


Resenre 


Expense 


Balance  on  hand  December  81,  1905 

Received    during   the    year    from    assess* 

ments    i 

Received   during   the   year   from    Interest 

and  dividends  _i 

Received  during  the  year  from  dues  and 

per  capita  tax  

Received   during  the  year  from  all  other 

sources 


Totals  

Transferred  to  other  funds 

Balance   

Received  by  transfers 

Balance  after  transfers 

Disbursed  during  the  year 

Balance  on  hand  December  31,  1906... 


$    4,471.81 
66,681.S9 


9  71.102.60 
8,120.64 


I  67.0S1.06 


^  67.961.96 
67.500.00 


481.96 


$  10.740.22 


483.08 


f  11.173.25 


f  U.173.25 
8.120.64 


I  14.298.89 
283.83 


I  14,060.56 


$    3,108.75 


186.68 
8,010.85 
8,077.21 


f  15,817.94 


$  15,817.94 


$  15,817.94 
18.912.72 


%    1.405.22 


Totals 


$  18.406.28 

%  66.681.89 

560.66 

8.010.86 

3.077.21 

i  97.508.79 

8,120.64 


f  94.473.15 
3,120.64 


%  97,598.79 
61,646.06 


$  15,947.74 


Exhibit  of  Certlflcates 


Classification 


Benefit   certificates    in   force    December   31, 

1905,   as  per  last  statement _. 

Benefit  certificates  written  during  the  year 

Benefit    certificates    increased    during    the 

year   


Totals 


Deduct  terminated  or  decreased  during  the 
year 


in    force    De- 
by     death 


Total    benefit   certificates 

cember  31,   1906  

Benefit    certificates    terminated 

during  the  year  

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  — 

Benefit   certificates   terminated    during    the 
year   — 


Total  Business  of 
the  Year 

Business  in  Iowa 
During  Year 

No. 

Amount 

No. 

Amount 

$5,789 
1,440 

23 

$  5,818,900.00 
853,700.00 

15.900.00 

95 
IS 

$       76,750.00 
11,000.00 

7,252 
1,679 

$  6.688,500.00 
1,269,550.00 

106 
73 

$       87,750.00 
57,000.00 

5,673 

49 

1,521 

9 

$  5,418,950.00 

$       67,250.00 

$  1,194,300.00 

8,000.00 

85 
73 

$       30,750.00 
$       57,000.00 

Received   during:   the   year    from    members    in   Iowa:     Mortuary,    $478.62; 
reserve,  125.10;  expense,  $238.55.    Total,  $742.36. 
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Bxhlblt  of  Death  Clatma 


Total  Claims 

Classification 

1 
No.    1 

1 

Amount 

Claims  unpaid  December  81,  1905,  as  per 
Claims  (face  Talue)  Incurred  during  the 

last  statement 

year 



7 

49 

$ 

11.600.00 
67,250.00 

year 

Totals 

56   S 

78,750.00 

Claims  paid  during  the  year 

claims  during  the 

« 

f 

67,500.00 

Balance    _ 

Saved  by  compromising  or  scaling  down 

8 

__. 

11,250.00 

Claims  unpaid   December  31,   1906 

8 

1 

f 

11,850.00 

Gencml  Interrosatoriea 


Is  the  association  orgranized  and  conducted  on  the  lod^re  system  with 
ritualistic  form  of  work  and  representative  form  of  srovernment? 

Answer— Yes. 

If  so,  how  many  subordinate  lodgres  or  branches  are  there? 

Answer— 99. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— Semi-monthly. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  grovern- 
Ingr  body? 

Answer— One  delegrate  for  first  seven  (7),  one  additional  for  each  fifty 
(60)    thereafter. 

What  is  the  basis  of  said  representation? 

Answer— On  membership  in  erood  standinsr. 

How  often  are  regular  meetiners  of  the  groveminer  body  held? 

Answer— Biennially. 

When  was  the  last  regrular  meetlnsr  of  the  grovernlnff  body  held? 

Answer— October  15,   16,   17,   1906. 

How  many  members  of  the  grovernlner  body  attended   the   last  regular 

meetiner? 

Answer— 240. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 238. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— By  the  delegates. 

What  are  the  qualifications  for  membership? 

Answer— 12  to  60  years  (Iowa  15  years);  must  be  total  abstainers. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— No. 

What  are  the  limiting  ages  for  admission? 

Answer— 12  to  50  years  (Iowa  15  years). 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued 
OR  any  one  life? 

Answer— ^100.00  and  $2,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application 
with  and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Blood  relative  and  heirs  and  dependents. 
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How  are  the  expenses  of  the  g'overnins  body  defrayed? 

Answer— By  sale  of  supplies  and  tax. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Yes;  ^Traded. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  a.ge  at 
«ntry  or  attained  agre. 

Answer— Agre  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rate 
jlanr* 

Answer— Level  rate  plan. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Such  number  as  may  be  necessary  to  pay  mortuary  claims. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer^  Yes. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
onay  produce? 

Answer— Yes. 

How  is  the  amount  guaranteed? 

Answer— By  calling  sufficient  assessments. 

Does  the  association  pay  or  allow,  or '  promise  to  pay  or  allow,  any 
•dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
-value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No . 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,   $3,825.00;  emergency  or  reserve,   $175.00. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,  19;  emergency  or  reserve,   19. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
vnder  what  circumstances  can  it  be  disbursed? 

Answer— 5  per  cent  of  gross  receipts  of  assessments  in  emergency. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
Tear? 

Answer— Yes. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answei^-Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
bow  many  subordinate  branches  are  there  in  each  state? 

Answer— Missouri,  69;  Iowa,   2;  Illinois,  S8;  Kansas,   5. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answeiv-No. 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary,   1786,810.59. 

Losses  and  claims  paid  from  organization  of  association,  viz.: 

Answeiv-Death  claims,   1728,426.25. 

Is  any  compensation  allowed  or  paid  to  any  nerson  from  admission  fees 
'Or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
Ization  of  subordinate  bodies? 

Answet- Yes ;  organizers . 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  duriug  the  year: 

Answer— Mortuary  fund,  $478.62; 'expense  fund,  $238.56;  emergency  or  re- 
serve fund,  $85.19.    Total.  $742.36. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

KNIGHTS  AND  LADIES  OF  HONOR 

Orgranized  under  the  laws  of  the  State  of  Kentucky,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  April,  1878.  Commenced  business  September,  1877. 

Home  office,  429  North  Penn  Street,  Indianapolis,  Ind. 

President,  L.  B.  Lockard.  Vice-President,    John   D.   O'Kebr. 

Secretary,  Geo.  D.  Tait.  Treasurer,  Gbo  A.  Btbd. 

Balance  from  Prevloos  Year 

Ledgrer  assets  December  31st  of  previous  year I     488,OOS.40 

Ineoaie 

Mortuary   _ $  1,435,167.97 

Gross  amount  of  per  capita  tax,    922,623.48;  assess- 
ments  for   expenses,    $155,316.07 177,939.55 

Total   paid   by   members __   $  1,613,097.52 

Interest  on  bonds 11,413.93 

Interest  from  all  other  sources,   bank  balances 3,880.92 

Gross  rent  from  association's  property 904.00 

Sale   of  lodere  supplies _ 8,913.94 

From  all  other  sources: 

Pines     186.00 

Insurance  department  fees  refunded 20.00 

Salaries,   commissions  and  expenses  refunded  by 

deputies    and    Iodides 198.00 

All    other    items 6.30 

Total    income    $  1.6SS,6B».61 

Amount   carried   forward $  2.066,688.10 
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Dlsbwraemeiita 


Death    claims   1 1,890, S{74.87 

Total   benefits   paid 1 1,890,874.87 

Commissions  and  fees  paid  or  retained  by  deputies 

or  organizers   17,816.90 

Salaries  of  deputies  and  organizers 44,640.42 

Commissions  paid  grand  and  subordinate  lodges 19.894.00 

Other  expenses  of  field  work 15,443.98 

Salaries    of    officers 10^749.96 

Salaries  of  ofiice  employees 12,424.41 

Salary  paid  to  supreme  medical  examiner 3,000.00 

Traveling  and  other  expenses  of  officers,    trustees 

and  committees  1,198.80 

Insurance   department  fees 890.00 

Advertising    1,777.85 

Postage  8,138.56 

Lodge   supplies   4,090.20 

Official  publcation   0,840.68 

Legal  expense  in  litigating  claims 1,642.41 

Repairs    and    other    expenses    on    real    estate    and 

building 2, 88^.86 

Charged  off  to  bring  bonds  to  present  value 1,262.87 

Interest  on  Judgment  of  court 61.88 

California  earthquake  sufferers 1,146.82 

Refunded  to  lodges , 4.00 

Miscellaneous  stationery  and  printing 1,348.64 

Letter  heads  and  envelopes l,16b.08 

Drayage,   freight,  express  and  telegrams 620.72 

Finance    committee    —  225.00 

Postal   cards  and   circulars - — 51.46 

Blank  books  265.07 

Telephone   rent   -— CO. 00 

Surety   bonds   for  employees 12.50 

Christmas   donations  to  employees 142.00 

All    other   expenses 286.69 

Total    disbursements    

Balance    


%  1,554,600.18 

$      M2. 082.92 


Ledger  Assets 


Book  value  of  real  estate  and  building,    unincum- 
bered       $ 

Book  value  of  bonds   (excluding  interest) 

Deposited  in  trust  companies  and  banks  on  interest 

Other  ledger  assets,    viz.: 

Deposited  as  security  for  appeal  bonds _ 

Book  value  of  oflflce  and  hall  furniture 

Total   ledger  assets - — 


63.151.18 

344,143.91 

95,525.88 


5,000.00 
4.262.52 


$      512,082.92 
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NoB-lcdser  Assets 


Interest    due,    $1,045.00,    aqd    accrued,    $2,807.90,    on 

bonds    $        4,458.90 

Interest  due  on  other  assets 822.55 


Total  interest  due  and  accrued.. 


Market  value  of  real  estate  over  book  value 

Assessments     actually     collected     by     subordinate 
lodfires  not  yet  turned  over  to  supreme  lodge 

All  other  assets: 


Per  capita  tax  due 

Value  of  supplies  on  hand. 


Total  assets 


4,775.45 
12.078.8E7 

188.800.81 


1«  190.08 
2,506.18 

$      608,488.11 


Deduct  Assets  Not  Admitted 

OfDce  and  hall  furniture,  supplies  on  hand  and  per 
capita  tax  due 


Total   admitted   assets. 


7,05B.S8 


$      658.479.88 


LlablUtles 


Death  claims  due  and  unpaid $  85,750.00 

Death  claims  adjusted  not  yet  due 77,841.64 

Death   claims   resisted 7,500.00 

Death  claims  reported  but  not  yet  adjusted 116,888.81 


Total   death  claims. 


Total    unpaid   claims. 


Salaries,    rents,    expenses,    commissions,    etc.,    due 
or  accrued  


Total    liabilities    .. 


$     287,484.08 
$     287,^4.05 

8,009.88 
$     810.684.78 


Bzhlblt  of  Funds 


Classification 

Mortuary 

Expense 

Totals 

Balance  on  hand  December  31,  1905 

$    899,583.40 
1,485,157.97 

18,891.43 

$  88,479.09 
155,316.07 

2,908.48 

22,683.48 
5,888.84 

$    488.068.49 

Received  during  the  year  from  assessments 

Received    during-    the    year    from    interest    and 

dividends    

Received    during    the    year   from    dues   and    per 

capita   tax   -    

1,590,474.04 
15.894.85 
88,688.48 

Received  during  the  year  from  all  other  sources 



5,828.84 

Totals    - _- 

$1,847,182.80 

$819,550.80 
8,841.80 

$8,086,688.10 

Transferred  to  other  funds _ 

Balance  

Received  by  transfers  

$       8.841.80 

— _ -_ _- 

._-,-— 

Balance  after   transfers  

Disbursed  during  the  year 

n, 849,974.60 
$1,400,687.74 

1816,708.50 
$158,962.44 

$8,066,688.10 
$1,554,600.18 

Balance  on  hand  December  81,  1906 ^- 

$    449,836.86 

$  68.746.06 

$    518,088.08 
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Classification 


Total  Business  of 
the  Year 


No. 


Amount 


Business  In  Iowa 
During  Year 


No. 


Amount 


Benefit   certificates   in   force  December  81, 

1905,  as  per  last  statement 

Benefit  certificates  written  during  the  year 
Benefit    certificates    Increased    during    the 


Totals    .. 


Deduct  terminated  or  decreased  during  the 
year   

Total   benefit   certificates    in   force   De- 
cember 81,  1906  

Benefit  certificates  terminated  by  death  dur- 
ing the  year  

Benefit  certificates  terminated  by  lapse  dur- 
ing the   year   


83,088 
80,087 


103,115 
18,880 


88,786 

1,810 
12,180 


884,464,000.00 
^4,277,600.00 

68 
8 

106,741,500.00 
$10,768,500.00 

65 

7 

187,978,000.00 

$  1,608,000.00 
f  9,200,500.00 

58 

4 
8 

I 


69,000.00 
1,000.00 


$   70,000.00 

I    5,600.00 

$  .  64,500.00 

I    8,000.00 
8,500.00 


Received  during  the  year  from  members  in  Iowa:     Mortuary,    |1, 729.08; 
expense,  |178.88.    Total,  $1,908.60. 


Bxhlblt  of  Death  Clainui 


Total  Claims 

Iowa  Claims 

Classification 

No. 

Amount . 

No. 

Amount 

Claims   unpaid   December  81,   1905,    as   per 

last  statement 

Claims  (face  value)  incurred  during  the  year 

158 
1,808 

$     160,560.00 
1,471,416.48 

i" 

$         8»000.00 

Totals  

1,466 
1,242 

$  1,640,966.48 
1,809,874.87 

4 
i 

$         8,000.00 

Claims  paid  during  the  year 

8,000.00 

Balance   

Saved    by   compromising   or   scaling   down 
claims  during  the  year 

284 

$     241,501.61 
9         4,166.66 

•^••^•"■^ 

Claims  unpaid  December  81.  1906 , 

824 

$      887,424.90 



General  IntcirosatOTiea 


Is  the  association  orgranlzed  and  conducted  on  the  lodere  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,    how  many  subordinate  lodges  or  branches  are  there? 

Answer— 1.878. 

How  often  are  meetlnfcs  of  the  subordinate  branches  required  to  be  held? 

Answer— Twice  a  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  sovern- 
Inff  body? 

Answer— By  representatives  elected  by  errand  lodges,  whose  membership 
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is  composed  of  delegates  from  subordinate  lodges. 

What  Is  the  basis  of  said  representation? 

Answer— Basis  of  representation  is  fixed  by  law,  and  provides  for  a  cer- 
tain number  of  representatives  for  each  1,000,   2,000,    3,000  or  5,000  members. 

How  often  are  regular  meetlngrs  of  the  ffovernlnsr  body  held? 

Answer— Biennially . 

When  was  the  last  regular  meeting  of  the  sroverning  body  held? 

Answer— September,  1005. 

How  many  members  of  the  governing  body  attended   the   last   regular 
meeting? 

Answer— 66. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 82  were  representatives  from  grand  lodges. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— At  each  biennial  session  of  the  supreme  lodge  by  majority  vote 
of  its  members. 

What  are  the  quallflcatlons  for  membership? 

Answer^Must  be  white,  of  good  moral  character  and  able  to  earn  a  live- 
lihood. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 18  and  55  years  for  those  applying  for  insurance. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued 
on  any  one  life? 

Answer— 9260.00  and  12,000.00. 

lA  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are   applicants  admitted  to   membership   without   filing  an   application 
i»ith  and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Blood  relatives  and  dependents. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— Per  capita  tax  and  portion  of  each  assessment  set  apart  for 
expenses. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— American  experience  table  modified  to  conform  to  the  mortality 
experience  of  the  society. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Levied  at  attained  age  on  January  1,  1900,  for  those  then  In  the 
order  and  at  age  at  entry  on  all  others. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rate 
plan?" 

Answer— IfOvel  rate. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Law  does  not  limit  number. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No. 

Is  any  part  of  the  mortuary,  disability,   emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does   the  association   promise  to   pay  to   the   beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  asaesBment* 
may  produce? 

Answer— No. 
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Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer—No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answeiv-No. 

What  is  the  amount  of  one  full  assessment,  viz.: 
Answer— Mortuary,  9120,000.00;  expense,  118,000.00. 

How  many  assessments  were  collected  during  the  year? 

Mortuary.  12;  expense,  12. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed? 

Answer— We  have  n'o  reserve  fund  but  all  surplus  is  available  to  pay 
death  losses  when  needed. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
year? 

Answer— No. 

Have  you  flled  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Alabama,  IS;  Arkansas.  134;  California.  16;  Colorado,  8;  Connec- 
ticut, 1;  District  of  Columbia,  l;  Georgia,  1;  Illinois,  142;  Indiana,  79;  Iowa, 
8;  Kansas,  7;  Kentucky.  41;  Louisiana,  16;  Maryland,  2;  Massachusetts,  84s 
Michigan,  15;  Minnesota,  1;  Mississippi,  90;  Missouri,  172;  Nebraska,  1;  New 
Hampshire,  4;  New  Jersey,  45;  New  York.  167;  Ohio,  56;  Oregon,  1;  Pennsyl- 
vania, 106;  Rhode  Island,  10;  South  Carolina,  10*.  Tennessee,  46;  Texas.  126: 
Vermont,  l;  Virginia,  2;  West  Virginia,  4;  Wisconsin,  6.    Total,  1,878. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi* 
ness  of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,  viz.: 

Answer— Mortuary,  924,085,481.24. 

Losses  and  claims  paid  from  organization  of  association,  viz.: 

Answer— Death  claims,  $24,466,154.88. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— No,  except  for  building  up  old  lodges. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund,  |1, 729.62;  expense  fund,  |178.88.    Total,  $1,908.60. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31.  1906,  of  the  condition  and  affairs  of  the 

KNIGHTS  OF  THE  MACCABEES   OF  THE   WORLD. 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  September  11,   1S86.    Reincorporated  August  81,   18M;  November 
7,  1885;  August  18,  1890;  July  22,  1901,  and  July  26,  1904. 

Commenced  business  September  l,  1888. 
Home  office.  Huron  Avenue,   Port  Huron,  Mich. 

President,  D.  P.  Market.  Secretary,*  L.  E.  Si8i£R. 

Balance  from  Prevloas  Year 

Ledger  assets  December  31st  of  previous  year $  5,083,548.80 

Income 

Oross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  14,150,418.18 

For  sick  and  accident 88,221.00 

Total     - $  4,247,633.17 

Gross  amount  of  per  capita  tax,   9347,888.81;  annual 

dues,  $1,769.00;  assessment  for  expenses,  $22,055.51         371,662.82 

Oross  amount  of  membership  fees,  required  or  rep- 
resented   by    applications 23,287.21 

Total   paid   by   members 9  4,642,685.20 

Interest  on  bonds 180,825.85 

Interest  from  all  other  sources,   banks 9,183.88 

Gross   rent   from   company's   property 1,045.00 

Total    Income    9  4,884,680.48 


Amount    carried    forward $  0,868,088.12 
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DtobimMmeBte 

Death   claims    12,977,181.75 

Total  permanent  disability  claims 878,891.25 

Sick  and  accident  claims 78,114.19 

Other  benefits: 

Relief  fund  loans 216.80 

Payments  returned  to  applicants 8,145.52 


Total   benefits   paid |  8,427,049.61 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  organizers 72,249.88 

Paid  to  ffreat  camp  orflranlsatlons 182,462.96 

Salaries  of  officers  and  trustees. 28,544.76 

Salaries   of   office   employees 48,628.49 

Salaries  and  fees  paid  to  supreme  medical  exam- 
iners    6, 798.90 

Travelin^r  and  other  expenses  of  officers,    trustees 

and  committees  4,986.62 

Insurance  department  fees 1,216.96 

Rent  541.00 

AdvertisinSf    printing   and   stationery 9,556.72 

Postage,    express,    telegrraph   and   telephone 10,743.46 

Lodfire    supplies   9,858.78 

Official  publication  29.260.72 

Legal     expense     in     lltlgratinff     and     Investiiratlnsr 

claims,   127,414.83;  other  legral  expenses,   $3,910.10..  81,324.48 

Furniture  and  fixtures 1,888.85 

Taxes,  repairs  and  other  expenses  on  real  estate 1,157.97 

All  other  disbursements: 

Miscellaneous   175.00 


Total  disbursements  ... 18,806,294.01 


Balance  $  6,062,789.11 


Ledger  Ammetm 

Book  value  of  real  estate,  unincumbered |      87,707.72 

Book  value  of  bonds   (excludlner  Interest) 6,615,006.96 

Deposited  In  trust  companies  and  banks  on  Interest  21,000.00 
Cash    in    company's    office.    $1,025.00;    deposited    in 

banks  (on  interest  on  daily  balance),  $888,496.85..  884,521.85 
Other  ledgrer  assets,  viz. : 

Personal  debit  balances 54,562.56 


Total  ledger  assets $6,068,789.11 


NoB-ledgev  Assets 

Interest    due,    $1,260.00,    and    accrued,    $7,170.80,     on 

bonds    $      88,420.80 

Interest  due  from  banks 681.15 

Rents  due  and  accrued  150.00 


Total  interest  due  and  accrued 80,201.95 
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Market  value  of  bonds  and  stocks  over  book  value.. 

Assessments     actually     collected     by     subordinate 

loder^s  not  yet  turned  over  to  supreme  lodse 

All  other  assets: 

Rate  loans  to  members - 

Total  assets  

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value..  $      44,081.82 
Other  items   54,562.66 

Total   admitted   assets 

UabUItlep 

Death  claims  in  process  of  adjustment $     251,668.88 

Dtoath    claims   resisted . 65,000.00 

Death  claims  reported  but  not  yet  adjusted 106,625.00 

Total  death  cairns . 

Sick  and  accident  claims  due  and  unpaid |        8,219.64 

Sick  and  accident  claims  in  process  of  adjustment..  886.00 

Sick  and  accident  claims  resisted .  150.00 

Total  sick  and  accident  claims 

Total   unpaid    claims ... 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or 
accrued   

Total    liabilities    


44.QS1.S8 
849,000.00 

100,784.60 
$6,646.880.g8 


99,173.88 


16,547.223.10 


$     421,968.88 


9       2,767.54 
I     424.756.87 

18,707.97 
9     448,468.84 


Elzhlblt  pf  Fvada 


Classification 


Mortuary 


Reserve 


Disability 


Balance  on  band  December  81,  Ifc^OS 

Received  during  the  year  from  asisessments 

Received   during   the   year   from    < interest   and 
dividends V 

Received  during  the  year  from  du.es  and  per 

capita   tax   ^ 

Received  during  the  year  from  all  oth^er  sources 


Totals    

Transferred  to  other  funds 

Balance  : 

Received  by  transfers 

Balance  after  transfers  

Disbursed  during  the  year 

Balance  on  hand  December  81.  1906 


9  898,779.50 
4.150,418.18 

183,771.45 


$4,785,964.18 
064,076.06 


$8,751,888.10 


$8,751,888.10 
8,881,064.00 


9  870,888.80 


$4,618,986.87 


$   7,577.80 
101.67 


$4,518,588.87 


$1,001,480.11 


$5,515,006.98 


$6,515,006.98 


9   7.679.87 


$   7,679.87 

816.80 

$   7.468.57 
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Bxhibit  of  Fnnds— CoDtinued. 


Classiflcation 

Sick  and 
Accident 

Expense 

Totals 

Balance  on  hand  December  81,  1905.-    

Received  daring  the  year  from  assesBments 

Beceiyed   during   the   year   from   interest  and 

dividends    

Received  daring  the  year  from   dues  and  per 

capita  tax 

Received  daring  the  year  from  all  other  sources 

1     88,669.79 
88,881.99 

6,678.88 

1     95,989.78 
88,056.51 

468.96 

849,607.81 
86,888.21 

^,088,848.69 
4,869,690.68 

190.009.88 

849,607.81 
85,888.81 

Totals    

Transferred  to  other  funds 

$    117,666.01 
17,844.06 

1    488,887.74 

19,868,063.18 

Balance  — —_..—.-.__— ^——.. 

$    100,880.98 

Received  by  transfers  — . — — ..   — 

Balance  after  transfers .    

Disbursed  during  the  year »      ..      — 

$    100,880.98 
78,114.19 

1    496,287.74 
850,896.48 

89,868.068.18 
8,805,884.01 

Balance  on  hand  December  81,  1906; 

1     87,106.74 

1    148,889.88 

16,068,789.11 

Ezldblt  of  Certlflcates 


Classiflcation 


Total  Business  of 
the  Year 


No. 


Amount 


Business  In  Iowa 
During  Year 


No. 


Amount 


Benefit  certificates  In  force  December  81, 
1905.  as  per  last  statement 

Benefit  certificates  written  during  the 
year    

Benefit  certificates  Increased  during  the 
year 


Totals 


Deduct    terminated    or    decreased    during 
the  year :. 


Total     benefit     certificates     In     force 
December  31,    1906 


Benefit  certificates  terminated  by  death 
during  the  year 

Benefit  certificates  terminated  by  lapse 
during  the  year  


808,891 
80,170 


319,061 
33,838 


885,883 

22,385 
30,913 


$376,176,368.46 
16,466,000.00 


$891,648,868.48 
84,178,070.87 


$357,470,201.61 

$  8,151,802.50 
$  81,080,868.87 


6,401 
887 


0,638 


797 


5,841 

86 
762 


$  6,818,400.00 
880,750.00 


$  8,544.150.00 


826,050.00 


$  7,716,100.00 

$    45.300.00 
$   788,750.00 


Received  during  the  year  f^om  members  in  Iowa:     Mortuary,    $86,933.36; 
sick  and  accident,  $1,186.66;  expense,  $128.90.    Total,  $96,188.82. 
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BzlilMt  of  Destli  CIbImi 


Claesiflcatlon 


Total  ClalmB 


No. 


Amount 


Iowa  Claims 


No. 


Amount 


Claims  unpaid  December  81,  1006,  as  per 
last  statement . 

Claims  revived   

Deaths  of  which  notice  only  has  been 
received  

Claims  (face  value)  incurred  during  the 
year   


Totals  

Claims  paid  during  the  year.. 
Balance   


Saved    by   compromising   or   scaling   down 
claims  during  the  year  


Claims  unpaid  December  31.   1906. 


lei 
21 

88 

2,825 


2,580 
2,275 


814 


814 


$      228.278.66 
27,970.07 

1 
1 

105,625.00 

2 

8.151,802.60 

85 

$  8,518,671.28 

80 

8,977,181.75 

84 

1      586,489.48 

6 

114,501.15 

— ..-.._ 

$      421,088.38 

5 

1,600.00 
2,000.00 

2.00O.OO 

46,800.00 


60,800.00 
42,608.80 


7.697.11 


1,197.11 


$    6.500.00 


Bhcblblt  of  Total  Pennament  Disability  Clalma 


Classification 


Total  Claims 


No. 


Amount 


Iowa  Claims 


No. 


Amount 


Claims  unpaid  December  31,  1906 

Claims  incurred  during  1006 


Claims  paid  during  1906 

Balance  - 

Claims  discounted  and  otherwise  disposed 
of  during  1906 

Claims  unpaid  December  31,  1906 

Claims  discounted  during  the  year 

Claims  disposed  of  on  restored  list  during 
the  year  

Claims  disposed  of  on  mortuary  list  during 
the  year  

Claims  disposed  of  on  deaths  reported  dur- 
ing the  year  

Claims  dropped  during  the  year 


Total  as  above 


984 


1,272 
800 


072 


167 
806 


80 

128 

4 
1 


167 


1  1,097,864.80 
651,530.90 

14 
6 

1  1,648,896.26 

90 

873,261.90 

6 

f  1,275,638.86 

16 

$     809,823.87 
876,809.99 
185,288.87 

5' 

41,187.60 

— .— ._ 

164,702.60 

1 

6,200.00 
2,000.00 

•—.»-•• 

1     899,888.87 

— ...  I 


14,276.00 
8,000.00 

22,275.00 

6,124.85 

17,150.66 


4,060.65 

18,100.00 

8,760.66 


i,Q»M 
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BzMMt  of  Side  am«  Aeel«eBt  Claim* 


Total  Claims 

lova  Claims 

Classification 

No. 

Amount 

No. 

Amount 

Claims  unpaid  December  81,   1905,    as  per 
last  statement ^ 

199 
1,789 

9 

4,780.40 
68,777.08 

1 
18 

i         lo.oo 

Claims  Incurred  dnring  the  year .. 



600.00 

Totals  

l,9Sd 
1,823 

$ 

63,657.68 
60,789.98 

14 
14 

1            619.00 

Claims  paid  dnrlng  the  year 

»m»^  mm  mm^-^^ 

down 

9           09.00 

Balance   

Saved   by  compromising   or   scaling 
during  the  year  

106 

f 

8,787.64 

•~~  "  '  - 

^••MS»  ..•»««• 

Claims  unpaid  December  81,  1906 



General  laterrosatorlea 


Is  the  association  orgranlsed  and  conducted  on  the  lodgre  system  witb 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,  how  many  subordinate  lodges  or  branches  are  there? 

Answer— 4,848.  ' 

How  often  are  meetingrs  of  the  subordinate  branches  required  to  be  held? 

Answer— At  least  twice  a  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  govern- 
ing body? 

Answex^— Delegates  elected  at  state  conventions  to  the  number  of  76. 

What  is  the  basis  of  said  representation? 

Answer— One  seventy- fifth  of  entire  membership. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Triennially . 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer^  July,  1904. 

How  many  members  of  the  governing  body  attended  the  last  regular 
meeting? 

Answer— 06. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 75. 

When  and  by  whom  are  the  ofllcers  and  directors  elected? 

Answer— At  triennial  review,   by  representatives. 

What  are  the  qualifications  for  membership? 

Answer— Physlcaly  sound,  morally  acceptable  white  males  in  United 
States,  and  white  males  and  females  in  Canada. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 18  to  51  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued 
on  any  one  life? 

Answer— $850.00  to  $8,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 
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Are  applicants  admitted  to   membership  without  HUng  an  application 
Tilth  and  becoming  a  member  of  a  local  branch  by  ballot  and  Initiation? 

Answex^-No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Blood  relatives  or  dependents. 

How  are  the  expenses  of  the  sroverning  body  defrayed? 

Answer—Per  capita  tax  of  10  cents  per  member. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Tes;  National  Fraternal  Congress  tables  of  rates. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  mt 
entry  or  attained  age. 

Answer— At  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rate 
planr 

Answer— Level  premium. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— 12. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer^— NTo. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund*  or 
the  accretions  from  or  assessments  for  the  same,   used  for  expenses? 

Answer— Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer— 927,846.06  paid  for  litigation,  investigation  and  settlement  of 
claims  against  the  fund  under  provisions  of  section  267,  laws  of  1904. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— No. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  Insurance,  or  any  sum  of  money  or  thing  of 
Jiralue  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— Yes. 

What  is  the  amount  of  one  full  ass'issment,  viz.: 

Answex^-Mortuary,   $840,000.00;  expense,  $80,000.00. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,   12;  expense,   12. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed? 

Answex^-Surplus  from  monthly  collections  over  current  losses,  and  used 
when  necessary  to  pay  mortuary  and  disability  claims. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
year? 

Answex^— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  busineBB,  and 
bow  many  subordinate  branches  are  there  in  each  state? 

Answer— Alabama,  16;  Alaska,  I;  Alberta,  2;  Arizona,  8;  Arkansas,  B6; 
British  Columbia,  4;  California,  91;  Colorado,  44;  Connecticut,  41;  Delaware, 
7;  District  of  Columbia,  11;  Georgia,  24;  Idaho,  16;  Illinois,  266;  Indiana,  186; 
Indian  Territory,  10;  Iowa,  98;  Kansas,  80;  Kentucky,  125;  Louisiana,  5; 
Maine,  97;  Manitoba,  84;  Maryland,  29;  Michigan,  81;  Minnesota,  116;  Missis- 
sippi, 7;  Missouri,  180;  Montana,  86;  Nebraska,  66;  Nevada,  2;  New  Hamp- 
shire, 80;  New  Jersey,  41;  New  Mexico,  5;  New  York,  876;  North  Carolina,  10; 
North  Dakota,   62;  Nova  Scotia,   19;  Ohio,   688;  Oklahoma  Territory.   18;  On- 
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tario,  829;  Oregon,  81;  Pennsylvania,  483;  Quebec,  19;  Rhode  Island,  18;  Sas- 
katchewan, 2;  South  Dakota,  81;  Tennessee,  49;  Texas,  186;  Utah,  18;  Vlrerinla, 
88;  Washingrton,  79;  West  Virginia,  66;  Wisconsin,  182;  Wyoming:,  8;  Ver- 
mont, 9.    Total,  4,848. 

Does  any  officer,  director  or  trustee  receive  anv  commission  on  the  busi- 
ness of  the  association? 

Answer—No. 

Assessments  collected  from  organization  of  association,  viz.: 

Answei^-Mortuary,  $81,000.00. 

lK>8ses  and  death  claims  paid  from  organization  of  association,  viz.: 

Answer-^Death  claims,  $26,604,869.54;  disability  claims,  $132,604.62. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  tor  procuring:  new  members,  ezcent  for  the  preliminary  org:an- 
Ization  of  subordinate  bodies? 

Answer— Admission  fees  belong:  to  subordinate  bodies  after  charter  has 
been  granted. 

What  is  the  ag:g:resate  amount  of  assessments  received  from  all  members 
holding:  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer^ldEortuary  fund,  $86,968.86;  expense  fund,  $128.00;  sick  and  accident 
fund,   $1,196.66.     Total,   $86,183.82. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

KNIGHTS  OP  THE  MODERN  MACCABEES 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  June  U,  1881.        Commenced  business  June  11,  1881. 
Date  of  admission  into  Iowa,   October  4,   1902. 

Home  office.   Modern  Maccabeo  Temple,   Port  Huron,   Michigan. 

President.  N.  S.  Botnton.  Secretary,   A.   M.   Slat. 

Treasurer,  Robert  J.  Whalbt. 

Balance  From  Prevloiui  Year 

Ledger  assets  December  81st  of  previous  year I     416,545.80 

Ineome 

Oross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  11,222,010.74 

Oross  amount  of  per  capita  tax 140,679.06 

Gross  amount  of  membership  fees,  required  or  rep- 
resented by  applications  8,080.50 
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All  other  assessments: 

Buildingr  fund  assessment 21.540.43 

Total  paid  by  members |  1.882,8U.69 

Interest  from  all  other  sources 6,850.85 

Gross  rent  from  company's  property,   includiner  $2,- 
000.00  for  company's  occupancy  of  its  own  build- 

iners  2,aoo.oo 

Sale  of  lodfire  supplies  4,570.63 

Official  publication  1,074.16 

From  all  other  sources: 

Payments   returned,    cancelled  warrant 22.50 

Borrowed  money  25,000.00 

Total  income _ $  l,4Sl,0S9.SS 


Amount  carried   forward $1,846,574.93 


Dlabnmements 

Death  claims |  1,101,721.38 

Total   permanent   disability   claims 54,045.00 

Old   age   benefits   26,750.00 

Total  beneflts  paid  $  1,182,  jie.SS 

Expenses  and  fees  paid  to  or  retained  by  deputies 

or   orsranizers 13, 795.21 

Salaries  of  deputies  and  orgranizers 37,312.75 

Salaries  of  officers  and  trustees 18,067.82 

Salaries  and  other  compensation  of  committees 744.77 

Salaries  of  office  employees 20,dau.39 

Traveliner  and   other  expenses  of  officers,    trustees 

and  committees  3,650.58 

Insurance  department  fees 810.14 

Rent,  including:  $2,000.00  for  company's  occupancy  of 

its  own  buildingrs 2,434.00 

Advertising:,  printing:  and  stationery 7,147.85 

Postag:e,  express,  teleg:raph  and  telephone 6,671.69 

IiOdgre   supplies   7,900.36 

Official  publication  U.WTi.li 

Expense  of  supreme  lodge  meeting 24.547.84 

Legal   expenses   in   litigating   claims,    $197.37;   other 

legal  expenses,  $650.00  —  847.37 

Furniture  and  fixtures  2,601.80 

Taxes,  repairs  and  other  expenses  on  real  estate 1,422.47 

All  other  disbursements: 

Interest  on  loans  933.34 

Payments  returned  to   members   458.00 

Prizes    2, 886.06 

Public  meetings 2.653.84 

Miscellaneous  1,362.71 

Paid  loans  - 20,000.00 

Total  disbursements  $  1,873,605.60 


Balance    $     473,069.43 
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liedffer  Assets 

Book  value  of  real  estate,  unincumbered I 

Deposited  in  banks  on  interest,  on  daily  balances.. 
Cash  in  company's  ofBce 

Other  ledgrer  assets,  viz.: 

Deposit  supreme  court,  Michigan,  Kaminski  case 
Deposit,  A.  D.  Bennett,  trustee,  Jno.  Elliott  case 

Total  ledger  assets 

Noii-ledser  Assets 

Assessments     actually     collected     by     subordinate 
lodgres  not  yet  turned  over  to  supreme  lodge 

Total  assets  

Total  admitted  assets 

lilablUtles 

Death  claims  resisted  | 

Death  claims  reported  but  not  yet  adjusted 

Total  death  claims  

Total  unpaid  claims  

Salaries,    rents,    expenses,    commissions,    etc.,    due 

or  accrued  _ 

Borrowed  money  _ 

Total  liabilities  _ 


569 


88.787.21 

872,487.40 

11,M4.82 


4,000.00 
1,800.00 


I      478.060.48 


18,608.58 


I     401,677.96 
9     491,677.06 


4,600.00 
108,250.00 


I   107,750.00 
I  107,750.00 

7,688.74 
6,000.00 

I   120,878.74 


Exhibit  of  Funds 


Claflsiflcation 

Mortuary 

Disa- 
bility 

Balance  on  hand  December  81,  1905 

Received  dnrlnff  the  year  from  assessments 

$   831,098.01 
1,222,010.74 

1  2,582.44 

Received  durinsr  the  year  from  interest  and  dividends 

5,850.86 

Received  durlnflr  the  year  from  dues  and  oer  caolta  tax.    

Received  daring  the  year  from  all  other  sources— -    —    . 

28.50 



Totals   — _ 

11,668,181.25 
78,000.00 

$  8,482.70 

Transferred  to  other  funds 

Balance    

11,480,181.26 

$  8,432.79 

Received  by  transfers  

78.000.00 

Balance  after  transfers  

$1,480,131.25    181. 482.70 

Disbursed  durlnflr  the  year 

1,102,171.18 

80,796.00 

Balance  on  hand  December  31,  1906. ^ 

$   377,960.07 

$     637.79 

570 


IOWA  INSURANCE  REPORT 


Exhibit   of   Funds— Continued. 


CUssiflcatiou 


Totals 


Balance  on  hand  December  81,  1905 $  59,702.75 

Received  during  the  year  from  assessments 2l,540.4S 

Received     during    the    year    from     interest    and 

dividends 

Received  during  the  year  from  dues  and  per  capita 

tax 

Received  during  the  year  from  all  other  sources 25,000.00 


Totals    

Transferred  to  other  funds 

Balance  

Received  by  transfers 

Balance  after  transfers  

Disbursed  during  the  year . 

Balance  on  hand  December  SI,  1006 


1106,333.18 


9  28.078.40 


148,700.88 
5,844.70 


$178,677.71 


$106,333.18 


$106,883.18 
10,755.28 


$  86,577.06 


$176,677.71 


>176,677.71 


$    415»545.60 
l,84S,5a.lT 

8,880.18 

148,760.88 
30,867.88 

$1,844,874.08 
73,000.00 

$1,771,574.06 
78,000.00 


$1,844,874.08 


166,781.10     1,871,606.88 


$    7,883.61 


$    478.060.tt 


Exhibit  of  Certlllcates 


Classification 


Total  Business  of 
the  Year 


Business  In  Iowa 
During  Year 


Benefit  certificates  in  force  December  31, 
1905,  as  per  last  statement- 

Benefit  certificates  written  during  the 
year    

Benefit  certificates  increased  during  the 
year   


Totals 


Deduct    terminated    or    decreased    during 
the  year  

Total  benefit  certificates  in  force  De- 
cember 81,  1906  


Benefit  certificates  terminated  by  death 
during  the  year 

Benefit  certificates  terminated  by  lapse 
during  the  year 


116.205 
0.864 


185.560 


13,855 


$145,458,000.00 
9,056,500.00 


01  1$         97,500.00 


18 


$154,509,500.00 


14.097.000.00 


25 


118,214  $180,512,600.00 


874 
18,481 


$  1,118,800.00 


1  $ 


18,888,800.00  '    84 


16.750.00 


100  $   114,860.00 


84,788.00 


84  1$    80,600.00 


1,000.00 
88,780.00 


Received  during:  the  year  from   members  in  Iowa:     Mortuary,    $8,881.88; 
expense,   $564.65.     Total,   $4,886.00. 
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BzlUblt  of  Deatlft  Claims 


Classification 

Total  Claims 

Iowa  Claims 

No. 

Amount 

No. 

Amount 

Claims   iinpai«l   December   81.    19')^S,   as   per 
last   statement    

Claims  (face  value)  incurred  during  the  year 

81 
867 

$      109,854.25 
1,091.471.45 

i" 

9       1*000700 

Totals    

Claims  paid  during  the  year 

938 
864 

$  1,201,825.70 
1,101,721.88 

1 

1         1,000.00 

Balance   _    

Saved   by   compromising   or   scaling   down 
claims  auring  the  year 

74 

4 

1       99,604.82 
18.454.82 

1 

9         1,000.00 

Claims  unpaid  December  81,  1906 

174 

215,600.00 

1 

l.OOO.OG 

E^xhlblt  of  Total  Permanent  Disability  Claims 


Classification 

Total  Claims 

No. 

Amount 

Claims  unpaid  December  81,  1905,  as  per  last  statement.    

Claims  incurred  during  the  year 

4X2 
120 

9      883,465.00 
160.850.00 

Claims  paid  during  the  year  

582 
91 

9      554,315.00 
151.655.00 

Saved  by  compromising  or  scaling  down  clain^s  during  the  year 

441 

9      402.660.00 
9      121,050.00 

Claims  unpaid  December  81,   1906 - 

441 

9      280.710.00 

Bxhlblt  of  Old  Ase  and  Otber  Claims 


Classification 


Claims  unpaid  December  31,  1905,  as  per  last  statement 

Claims  incurred  during  the  year : . 

Totals   : 

Claims  paid  during  the  year 

Saved  by  compromising  or  scaling  down  claims  during  the  year 
Claims  unpaid  December  81.  1906.. 


Total  Claims 


No. 


Amount 


198 
65 


863 
18 


245 


9     172,016.77 
90,450.00 


9     262,466.77 
41.960.00 


280.516.77 
63.466.77 


245  j9      157.050.00 
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General  Interrosatoiies 

Is  the  asBociatlon  orgranized  and  conducted  on  the  lod^e  system   'with 
ritualistic  form  of  work  and  representative  form  of  crovemment? 

Answer— Yes. 

If  so,  how  many  subordinate  lodgres  or  branches  are  there? 

Answer^l,833. 

How  often  are  meeting's  of  the  subordinate  branches  required  to  be  held? 

Answer— At  least  once  each  month. 

How  are  the  subordinate  branches  represented  In  the  supreme  or  govern- 
ing: body? 

Answer— By  representatives  elected  by  subordinate  divisions,   known  as 
county  or  district  camps. 

What  Is  tKe  basis  of  said  representation? 

Answer— One  representative  for  each  800  benefit  members  In  county    or 
district. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Biennially . 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer-^une  14,  15  and  16,  1006. 

How  many  members  of  the  governing  body  attended  the  last  regular 
meeting? 

Answer— 401. 

How  many,  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 881. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— At  the  biennial  review  of  the  great  camp  by  representatives  of 
subordinate  bodies. 

What  are  the  qualifications  for  membership?         y 

Answer— White  males,    sound  bodily  health  and  good  moral  character, 
between  the  ages  of  18  and  70  years. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 18  to  61  years  for  benefit  members. 

What  Is  the  minimum  and  the  maxinjum  insurance  that  may  be  issued 
on  any  one  life? 

Answer— 1250.00  to  $3,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to   membership  without   filing  an   application 
with  and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Wife,   children,   dependent,   mother,   father,    step-mother,   step- 
father,  sisters  and  brothers. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— From  the  receipts  for  per  capita  tax,   certificate  fees,    sale  of 
supplies,  etc.,  constituting  the  general  fund  of  the  order. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Yes,   for  members  admitted  in  the  term  plans  and  whole  life 
plans  in  class  2. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Onswer— National  Fraternal   Congress  table.     Ratings  levied  on  age  at 
entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rate 
plan?" 

Answer— Assessments  are  levied  on  age  at  entry  and  remain  unchangrod 
during  life  or  period  of  continuous  good  standing.    Members  re-examined 
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for  reinstatement  after  ninety  days'  suspension  take  rate  at  attained  age 
when  re-examined. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answeiv-On  the  old  rates  known  as  current  cost  plan.  Members  assess- 
ments are  levied  as  required  to  pay  claims.  Members  in  the  term  or  whole 
life  plans  of  class  2  pay  assessments  or  ratings  monthly. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Yes,   through  official  Journal. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Notices  of  assessments  are  given  through  the  official  Journal, 
published  monthly  and  mailed  to  the  last  known  address  of  each  member. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  fcr  the  same,  used  for  expenses? 

Answei^-No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answei^-No. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  ago  disability  benefit? 

Answer— Yes. 

At  what  age  does  the  benefit  commence? 

Answer^— 70  years. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answei^-No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Average  for  1006:    Mortuary,  $152,760.00. 

How  many  assessments  were  collected  during  the  year? 

Answei^-Mortuary,  8. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
year? 

Answer— The  laws  were  amended  June,  1906. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answeiv-Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Alabama,  6;  California,  6;  Colorado,  8;  Connecticut,  6;  District 
of  Columbia,  8;  Florida,  16;  Illinois,  70;  Indiana,  28;  Indian  Territory,  15; 
Iowa,  4;  Kansas,  5;  Kentucky,  15;  Minnesota,  18;  Missouri,  10;  Montana,  6; 
Nebraska,  8;  New  Jersey,  2;  New  York,  2;  Ohio,  60;  Oklahoma,  12;  Oregon,  2; 
Pennsylvania,  7;  Texas,  61;  Virginia,  1;  Washington,  11;  West  Virginia,  82; 
Michigan,  042.    Total,  1,888. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer-No. 

Assessments  collected  from  organization  of  association,  viz.: 

Answer— Mortuary ,   |11, 868, 020 .04 . 
'  Losses  and  claims  paid  from  organization  of  association,  viz. : 

Answer- Death  claims,   $10,704,467.00;  disability  claims,  $600,865.18. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— Yes. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  In  the  State  of  Iowa  during  the  year: 

Answeiv-Mortuary  fund,  $881.54;  expense  fund,  $106.06.    Total,  $087.60. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

LADIES  OF  THE  MACCABEES  OF  THE  WORLD 

Oreranized  under  the  laws  of  the  State  of  .Michisran,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  April  6,   1897.  Commenced  business  October  1,   1882. 

Date  of  admission  into  Iowa,  May  11,  1887. 

Home   office,    Maccabee  Temple,    Port  Huron,    Michigan. 

President,  Mrs.  Lillian  ,M.  Hollister.         Vice-President,  Mrs.  Eva  K  McNsrr. 
Secretary,  Miss  Bina  M.  West.        Treasurer,  Mrs.  Nellie  C.  V.  Heppert. 

Actuary,  Miles  M.  Dawson. 

Balance  From  FreTloiM  Year 

Ledger  assets  December  81st  of  previous  year 1 1,002,415.06 

Income 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  9     056,286.87 

For   reserve    618,662.25 

Total 1 1,268,888.12 

Gross  amount  of  per  capita  tax,  |165, 789.66;  assess- 
ment for  expenses,  |66, 782.68 282,582.14 

Gross  amount  of  membership  fees,  required  or  rep- 
resented by  applications  9,168.00 

'  Total  paid  by  members 1 1,610,620.26 

Interest  on  bonds 63,925.24 

Interest  from  all  other  sources 6,ffi&.79 

Sale  of  lodge  supplies 1,069.85 

From  all  other  sources: 

Premiums  on  subordinate  hive  bonds 2,735.91 

Defunct  hive  bond  3.66 

Total  income  -. ♦  1.688,642.11 


Omount   carried   forward 9  8.186,067.27 
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Dlabmraements 


Death  claims I     676,286.04 

Total  permanent  disability  claims 9,756.82 

Other  benefits: 

Payments  returned  to  members 1,835.70 

Total  benefits  paid  and  payments  returned  to 

members   9     687,981.86 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  oreranizers  (transferred  to  ^reat  hives)..  84,242.46 

Salaries  of  deputies  and  orgranlzers 66,1:29.67 

Salaries  of  officers  and  trustees 15,000.00 

Salaries  of  office  employees  28,613.20 

Travelins:  and   other  expenses  of  officers,    trustees 

and  committees  5,721.02 

Insurance  department  fees 1,213.66 

Rent  2. 273.00 

Advertising,   printingr  and  stationery  4,640.S3 

Postagre,  express,  telegraph  and  telephone 7,542.21 

Official  publication  27,048.68 

Lesral  expense  in  investleratingr*   adjusting:  and  liti- 
firatingr   claims,    917,582.17;    other    legral    expenses, 

f760.95    18,888.12 

Furniture  and  fixtures  994.97 

All  other  disbursements: 

Janitor    680.87 

lAght     807.04 

Fire  insurance 227.15 

Class  work  - 8,162.82 

Cash  prizes 6,102.50 

District  medical  examiner's  expenses 8,262.65 

Hlscellaneous    2,062.68 

Total  disbursements  

Balance  

Ledger  Assets 

■ 

Book  value  of  bonds  (excluding:  interest) $  2,092.032.74 

Deposited  in  trust  companies  and  banks  on  interest  170,886.49 

Cash  in  company's  office  7,567.10 

Total  ledger  assets   


9     916.621.94 
$2,270,435.83 


12,270,485.88 


Non-Ledger  Assets 


Interest  due,  1975.00,  and  accrued,  $22,472.76,  on  bonds   |      28,44^.76 
Interest  due  and  accrued  on  other  assets  (savings 

deposits)  896.01 

Total  interest  due  and  accrued  

Assessments     actually     collected     by     subordinate 
lodges  not  yet  turned  over  to  supreme  lodge 


$       24,848.77 


106,000.00 
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All  other  assets: 

Per  capita  tax  on  benefit  members  now  In  hands 

of  record  keepers I 

Per  capita  tax  on  social  members  now  in  hands 

of  record  keepers 

Furniture,  fixtures  and  safes  

Supplies,    printed  matter  and  stationery 

Total  assets  

Deduct  Aaaets  Not  Admitted 

Other  items,  viz.: 

Supplies,    printed  matter  and  stationery 

Furniture,   fixtures  and  safes  I 

Total  admitted  assets  ._ 

LlablUtles 

Death  claims  due  and  unpaid  (held  until  beneficiary 

is  located) | 

Death  claims  resisted  

Death  claims  reported  but  not  yet  adjusted 

Total  death  claims  

Total  permanent  disability  claims  adjusted  not  yet 
due  t 

Total  permanent  disability  claims 

Total  unpaid  claims  - 

Salaries,  rents,  expenses,  commissions,  etc.,  due 
or  accrued  

Le^al  expenses  on  claims,  $1,824.71;  payments  to  be 
returned,    $20.16  

Total  liabilities  

Bxhlblt  of  Fonda 


12,600.00 

8,000.00 
15,868.28 
11,685.81 


48.054.07 


$2,447,888.17 


11,685.81 
15,868.26 


27,554.07 


$  2.420,279.10 


666.67 
16,000.00 
78,750.00 


94,418.67 


10,502.65 


10,602.65 


$   106,000.82 

90,602.67 

1.844.87 

$  126,966.86 


Classiflcaton 


Mortuary 


Reserve 


Expense 


Totals 


Balance  on  hand  December  31,  1005.. 

Received  during  the  year  from  as- 
sessments   

Received  dnringr  the  year  from  In- 
terest and  dividends 

Received  dnrln?  the  year  from  dues 
and  per  capita  tax 

Received  during  the  year  from  all 
other  sources  


Totals   

Transferred  to  other  funds. 

Received  by  transfers  

Balance  after  transfers.. 
Disbursed  during  the  year.. 


Balance  on   hand  December  81, 
1906    


$    111,182.63 
1,268,869.12 


$1,880,051.76 
613,582.25 


$    766,469.60 
705,136.47 


$      61,834.03 


$1,472,346.26 
64,502.70 


$1,586,848.96 


613,632.25 


$8,160,431.20 


$2,150,431.90 


$      18,886.18 

66,782.58 

4,708.88 

174,968.56 

3,810.92 


$    968,166.57 


$    269,166.67 
210,486.47 


$     68,670.10 


$1,602,415.06 

1,885,651.70 

69,211.06 

174,068.66 

8,S10.0fi 


$8,186,057.27 


$3,186,057.27 
016,681.94 


$8,970,485.88 
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Exhibit  of  Certlllcates 


Classification 

Total  Business  of 
the  Year 

Busin 
Dui 

ess  in  Iowa 
ing  Year 

Amount 

No.         Amount 

No. 

Benefit  certificates  in  force  December 
31,  1905,  as  per  last  statement- 

Benefit  certificates  written  during  the 
year   __ 

Benefit  certificates  increased  during  the 
year  

l^»113   $96,732,468.27 

16,279        9.506,500.00 
, 

2,165 
298 

9    1,738,700.00 
197,000.00 

Totals   ,140,398   $106,328,968.27  '    2,463 


Deduct   terminated    or    decreased    duringi  , 

the  year 12,056       7,846,637.30 


269 


Total     benefit     certificates     in     forced 
December  31,  1906 128,336  $  96,482,330.88 

Benefit   certificates   terminated    by   death  i 

during  the  year 834  $      711,421.18 

Benefit    certificates    terminated    by    lapsel 
during  the  year  i  11,222  ,     7,135,216.21 


$    1,925,700.00 


228,500.00 


2,194  \$    1,697,200.00 


13  ;$      '  12,250.00 
256  216,250.00 


Received  during:  the  year  from  members  in  Iowa:     Mortuary,   111,426.19; 
reserve.  110.700.43;  expense.  $4,708.05.    Total.  $26,834.67. 


EzMblt  of  Death  Claims 


Total  Claims 


Classification 


No. 


Totals 

Claims  paid  during  the  year ! 

Balance 

Saved   by   compromising  or   scaling   down 
claims  during  the  year  (four  rejections).. 

Claims  unpaid  December  31,  1906 i 


Amount 


Iowa  Claims 


Amount 


Claims   unpaid   December  81,    1905,   as   per 

last  statement  101 

Claims  (face  value)  incurred  during  the  year!       834 


104 


$       96,870.00 
711,421.18 


935 

$     808,291.18 

827 

676,286.94 

108 

$      1S2.OOI.24 

4 

87,587.57 

$       04,416.97 


2 
13 

$ 

1,500.00 
12,250.00 

15   $ 

14 

13,750.00 
12,750.00 

1 

$ 

1,000.00k 

1 

$ 

1,000.00 

Ehchlblt  of  Total  Permanent  Dlaablllty  Claims 


Total  Claims 


Classification 


No. 


Amount 


Iowa  Claims 


Amount 


Claims  unpaid   December  31,    1905,   as   pen 

last  statement '. 

Claims  incurred  during  the  year ; 

Claims  paid  during  the  year ' 

Balance   

Saved    by   compromising   or    scaling    down, 

claims  during  the  year 

Claims  unpaid  December  31,  1906 


85  $ 


9,759.32 


8   $ 


500.00 


85   $         9,759.32  . 


3   $ 


500.00 


37 
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General  laterrosatorles 

Is   the   association   orgranized  and   conducted   on   the   lodgre   system    inrith 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,   how  many  subordinate  lodgres  or  branches  are  there? 

Answer— 2,705. 

How  often  are  meetlngrs  of  the  subordinate  branches  required  to  be  held? 

Answer— Twice  each  month,    as  provided  in  the  laws  of  the  order. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  govern- 
in  fr  body? 

Answer— By  delegates  to  the  supreme  hive  review. 

What  is  the  basis  of  said  representation? 

Answer— The  life  benefit  membership  on  December  Slst,  of  the  year  pre- 
ceding, to  be  divided  by  60,  and  each  one-sixtieth  part  entitled  to  one  repre- 
sentative.    (See  sections  8-11,   revised  laws  1904.) 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Trlennlally . 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— July,   1904. 

How'  many  members  of  the  governing  body  attended  the  last  regular 
meeting? 

Answer— 63. 

How  many   of  same  were  delegates  of  the  subordinate  branches? 

Answer — 48. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Trlennlally,   by  delegates  to  the  supreme  hive  review. 

What  are  the  qualifications  for  membership? 

Answer— White  women  of  good  moral  character,  between  18  and  55  years 
of  age,  physically  and  mentally  qualified,  socially  acceptable  to  hive,  not 
engaged  in  prohibited  occupations,  or  otherwise  prescribed  by  law,  are 
eligible  to  benefit  membership.  Social  members  are  admitted  between  18 
and  70  years  of  age.     (Section  275.) 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  her  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 18  to  55  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  Issued 
on  any  one  life? 

Answer— #250.00  and  $1,000.00. 

Is  a  medical  examination  required  before  Issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application 
with  and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  aa  beneficiaries? 

Answer— Relatives  and  dependents,    as  provided  in  section  363. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— By  per  capita  tax,  sale  of  supplies,  charter,  certificates  and 
'Card  fees  and  a  percentage  of  assessments.    (Not  to  exceed  5  per  cent.) 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Yes. 

If  so.  specify  table  and  state  whether  assessments  are  levied  on  age  at 
•entry  or  attained  age. 

Answer— National  fraternal  congress  table. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rate 
Xlan?" 

Answer— Level  premium. 


IOWA  INSURANCE  REPORT  579 

Give  the  minimum  and  the  maximum  number  of  assessmentB  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Twelve  regular  assessments,  the  ri^rht  to  levy  special  assess- 
ments Is  also  retained. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Assessments  are  due  without  notice  on  the  first  day  of  each 
month.    A  "reminder"  Is  published  in  the  official  orgran. 

Is  any  part  of  the  mortuary,  disability,  emergrency  or  reserve  fund*  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer-— Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer— Interest  on  the  daily  balance  of  the  mortuary  fund  Is  added  to 
the  general  fund. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regrard  to  the  amount  one  assessment 
may  produce? 

Answer— Yes. 

How  is  the  amount  guaranteed? 

Answeiv-Ouaranteed  by  adequate  rates,  and  the  right  to  call  extra  as- 
sessments. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

If  so,   give  all  the  facts  relating  thereto. 

Answer— No  such  agreement.  ^ 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— Members  may,  if  they  desire,  direct  that  benefits  shall  be  paid 
in  annual,   semi-annual  or  quarterly  installments. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answei^-Mortuary— 1114, 036.90. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,  12. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed? 

Answer— Created  by  transferring  monthly  to  the  emergency  fund  the 
surplus  above  liabilities  in  the  life  benefit  fund.  Can  be  disbursed  only  if 
the  benefit  assessments  fail  to  pay  the  death  claims  accruing  in  any  year. 
A  sufficient  amount  to  cover  the  deficit  is  in  that  case  to  be  transferred 
from  the  emergency  to  the  benefit  fund. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
year? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state?  , 

Answer— New  York,  428;  Ohio,  SM;  Illinois,  220;  Pennsylvania,  260;  Mis- 
souri. 100;  Indiana,  182;  Wisconsin,  120;  California,  65;  Texas.  76;  Minnesota, 
74;  Connecticut,  84;  Washington,  60;  Colorado,  49;  Iowa,  67;  Nebraska,  64; 
Michigan.  69;  Oregon,  61;  Kansas,  87;  West  Virginia,  88;  Kentucky.  48;  Ten- 
nessee. 26;  Montana.  81;  South  Dakota,  88;  Arkansas,  29;  District  Columbia. 
7;  Virginia,  11;  Idaho.  18;  North  Dakota.  81;  British  Columbia,  14;  Utah,  12; 
Oklahoma  Territory,  22;  Maryland,  10;  (Georgia,  14;  New  Hampshire,  14; 
Wyoming.  7;  New  Jersey,  14;  Indian  Territory,  11;  Rhode  Island,  6;  Quebec, 
8;  Alabama,    6;   North  Carolina,    7;   Arizona,    6;   Vermont,    8;   Delaware,    1; 
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Manitoba,  2;  Louisiana,  2;  Mississippi,  2;  Nevada.  2;  New  Mexico,  4;  Soutti 
Carolina,  8;  Alaska,  1;  New  Brunswick,  1;  Alberta,  1;  Florida,  2;  Nova 
Scotia,  1.    Total,  2,705. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  as-ioclatlon? 

Answer—No. 

Assessments  collected  from  oreranlzatlon  of  association,   viz.: 

Answer— Mortuary,  17,801,871.09. 

Losses  and  claims  paid  from  orgranlzatlon  of  association,  viz.: 

Answer— Death  claims,    $5,085,420.54;   disability   claims,    $84,116.77. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring*  new  members,  excent  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— Prizes  are  sometimes  offered  to  members  for  securlngr  ne'w 
members,  and  deputies  are  sometimes  employed  In  resuscitating  and  build- 
ing up  old  hives. 

What  is  the  agg'regrate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during-  the  year: 

Answer— Mortuary  fund.  $11,426.10;  expense  fund,  $4,706.06;  emergency  or 
reserve  fund,  $10,700.48.  Total,  $26,834.67.  Of  thl  samount.  $880,741.02  was  paid 
by  the  great  hives  of  New  York  and  Ohio,  while  they  had  a  separate  bene- 
fit Jurisdiction. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

LADIES  OF  THE  MODERN  MACCAJBEES 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  December  10,   1891.         Commenced  business  May  21,   1890. 

Home  ofUce,   Modern  Maccabee  Temple,    Port  Huron,   Michigan. 

President,  Frances  E.  Burns.  Secretary,  "Buma  E.  Bowbr. 

Treasurer,  Susib  S.  Graves. 

Balance   Front   Previous  Year 

Ledger  assets  December  31st  of  previous  year $     240,403.85 

Income 

bross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $     524,344.58 

For   emergency   24,073.fifi 

Total     $     648,418.10 

Qross  amount  of  per  capita  tax 82,842.60 

Qross  amount  of  membership  fees,  required  or  rep- 
resented   by    applications 3,428.00 

Medical  examiners*   fees 1,285.25 


Total   paid   by   members $     635,468.05 
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Interest  on  bonds 

Interest  from  all  other  sources 

Sale  of  lodflre  supplies 

Offlclal  publication,   advertlslnfl: .. 

Profit  on  sale  or  maturity  of  lederer  assets: 
Premium  on  sale  of  grovernment  bonds.. 


From  all  other  sources: 

Officers'  expense  money  returned... 
Contributions   to   bed   fund 

Money   returned  from  death  claim. 


Total    income 


Amount  carried  forward . — 


8.607.50 

8.541.05 

6,7(ld.55 

296.43 

75.00 


SUU.OO 

544.01 

60.00 


I     650.585.80 
I     890.089.24 


Dlabiinieni«Bts 

Death    claims    $     408.010.90 

Total   permanent   disability   claims ,--  14,200.50 

Old  afire  benefits 2,706.11 


Total   benefits    paid $ 

Salaries  of  deputies  and  orfiranizers 

Salaries  of  officers  and  trustees 

Other  compensation  of  officers  and  trustees.. 

Salaried  and  oth.er  compensation  ol   committees 

Salaries   of   office   employees. * 

Salaries  and  fees  paid  to  supreme  medical  exam- 
iner   - 

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners   

TravelinfiT  and  other  expenses  of  officers,  trustees 
and  committees  . 

Insurance  department   fees * 

Rent 

Advertising.  $184.00;  printing:,  |1,6S6.15,  and  sta- 
tionery     

Postage,  express,  telegrraph  and  telephone 

Lodfire   supplies   

Official  publication  

Expense  of  supreme   lodgre   meeting: 

Leffal  expense  in  litlgratiner  and  investigratingr 
claims,   12,003.61;   other  lefiral   expenses.    $1,405.18.. 

Furniture  and  fixtures,  $2,810.67;  ^reat  hive  supplies, 
$2, 505.17     : 

All  other  disbursements: 

Office   expenses 

Miscellaneous    ,. 

Returned    to    members 

Deposit   in  Hodpe  appeal ..-._ 

Premium  and  interest  on  bonds  purchased 


428,S1U.51 

22.887.56 

6,C67.04 

340.40 

2,970.65 

0,502.27 

2,248.88 

515.25 

8,684.88 

803.78 

1,280.87 

1,810.15 
5,384.82 
4,614.28 
4,221.28 
28,301.01 

8,498.70 

5,S15.84 


rtOO.84 
6,238.42 

818.85 
1,700.00 
1,695.04 


Total  disbursements 


Balance 


$     531,527.60 


$      359,401.55 


Ledver  AiMieta 

Book  value  of  bonds   (excludinfir  interest) $     152,500.00 

Deposited  in  trust  companies  and  banks  on  interest  206,030.55 

Cash  in  company's  office 11.00 


Total  ledgrer  assets. 


$      899,*46t';6^ 
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Interest  accrued  on  bonds. 


—  $ 


Total  Interest  accrued 

Mlarket  value  of  bonds  and  stocks  over  book  value.. 

Assessments     actually     collected     by     subordinate 

lodges  not  yet  turned  over  to  supreme  lodire 

All  other  assets: 

In  hands  Great  Record  Keeper,   not  yet  turned 
over  to  Great  Finance  Keeper...^.^^ .^ 

Total  admitted   assets ^^^^ ..^ 


1.458.96 


I.IS8.06 
8,990.00 


8,500.00 


9     88T.i9i.tf 


LlaMUtiM 

Death  claims  due  and  unpaid .. ......... ... $      18,810.08 

Death   claims   resisted 8.000.00 

Death  claims  reported  but  not  yet  adjusted 07,UO.00 

Total   death   claims $     110,808.81 

Total  permanent  disability  claims  due  and  unpaid..  $       1,7Q0J» 

Total  permanent  disability  claims 1,180.88 

Old  affe  or  other  benefits  due  and  unpaid 1,1S7J8 

Total    unpaid    claims $     U8,0M.SI 

Salaries,    rents,    expenses,    commissions,    etc.',    due 

or  accrued  1,081.81 

All  other  liabilities,  viz.: 

General  fund  warrants  outstandlne: 1,08.87 

Total    liabilities    $     188,888.87 

Exhibit  of  Funds 


Classsiflcation 

Mortuary 

Emerg'cy 

Upper 
Penin- 
sula 

Balance  on  hand  December  31,  1005.    

$80,031.90 

$18S,7«1.07   $         88.84 

Received  during  the  year  from  assessments 

Received  duringr  the  year  from  interest  and  dividends 

Received    durfnff    the    year    from    dues    and    per 

capita  tax ..    - 

Received  during  the  year  from  all  other  sources 

5M,SU.58 
175.00 

84,078.88 

8,901.53    

IlinilZIZI,       iuA 

Transferred  to  other  funds .—    

1005,501.48 
98,716.78 

$161,856.18   $       689.85 

Balance  

Received  by  transfers . . . 

8568,784.78 

V    MW   OT    W^  WW  WS  »   '           M          M          WWW  WWW 

Balance  after  trannffern  .... 

— 

Disbursed  during  the  year 

$484,638.86 

$    1,605.04 

Balance  on  hand  December  81,  1908. 

$166,151.86 

$160,161.06   $       68I.O 
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Exhibit  of  Funds— Continued. 


Classification 


Bed 
Old  Age 


Expense 


Totals 


Balance  on  hand  December  SI,  1905 „ 

Received  during  the  year  from  assessments 

Received  during  the  year  from  interest  and  dividends 
Received    during    the    year    from     dues    and     per 

capita  tax  

Received  during  the  year  from  all  other  sources 


Totals    , 

Transferred  to  other  funds . 

Balance  , 

Received  by  transfers  ,_.. 

Balance  after  transfers  

Disbursed  d»rlng  the  year 

Balance  on  hand  December  31.  1006 


$  l,a09.S5 

'""sisTiS" 


I  1,0»8.74 


$  »,fl6o.oe 


I  84,648.74 
8,706.11 


I  81,086.68 


I  83,083.29 


8,761.43 

8e,348.60 
11,916.83 


1121,006.55 


66.76 


$181,078.31 
108,498.68 


$  18,570.68 


$840,408.86 

618,418.10 

7,814.46 

88,848.60 
18,510.84 


$800,960.24 
28,716.76 


$868,878.48 
88,716.76 


531.587.60 


$850,461.56 


Bxhibit  of  Certlfleatea 


Classification 


Total  Business  of 
the  Year 


No. 


Amount 


Business  In  Iowa 
During  Year 


No. 


Amount 


Benefit  certificates   In   force   December   31, 

1905,  as  per  last  statement  

Benefit  certificates  written  during  the  year 

Benefit    certificates    increased    during    the 

year - 

Totals  

Deduct  terminated  or  decreased  during  the 
year.  81  decreases,  $150,500,  included  in 
total  

Total    benefit    certificates    in    force    De- 
cember 81,  1906  

Benefit    certlJtcates     terminated     by    death 

during  the  year  -— 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year 


76,069 
4,108 

•84 


76,071 


4,883 


70,188 

686 

4,357 


$60,108,2')0.00 
8,869,760.00 

28,000.00 


$68,086,000.00 


$  3,720,000.00 


$50,357,000.00 

$      446,800.00 

3,131,700.00 


153 
68 


282 


88 


194 


28 


$      109,750.00 
43,500.00 

1,000.00 


$      154,250.00 


$    ••15,250.00 


$      139,000.00 


15,000.00 


•By  card. 
••Decrease  250. 


Received   during:  the  year  from   members   in   Iowa:     Mortuary,    $1,137.08; 
emergrency,   $69.81;   expense,   $228.37.     Total,   $1,426.29. 
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Bzhlbit  off  Dcatli  Clalma 


CUssiflcation 


Total  Claims 


Amount 


Claims  unpaid  December  81,  1903.  as  per  last  statement . 

100 
586 

$ 

M. 097.83 

Claims  (face  value)  incurred  during  the  year . 

446,900.00 

Totals   

635 

486 

$ 

5S8, 497.33 

Claims  paid  during  the  year . 

*4O6,80O.9O 

Balance . . 

148 

9 
$ 

139.836.43 

Saved  by  compromising  or  scaling  down  claims  during  the  year 

• 

5,780.77 

ClaimB   unpaid   December  31,   1906-.-^ - «_.. 

$ 

ld6,4'^%.G6 

9 
140 

6»iao.oo 

130.306.66 

*$406,S10.90  was  paid  in  death  claims,   but  $50.00  was  in  excess,  as  claim   had 
150.00  in  dispute.    Amount  returned  to  fund  in  1907. 


Exhibit  off  Total  Permanent  DIaablllty  Claim* 


Classification 


Total  Claims 


No. 


Amount 


Claims  unpaid  December  31,  1905,  as  per  last  statement.. 
Claims  incurred  during  the  year  


Totals    

Claims  paid  during  the  year 

Balance    

Saved  by  compromising  or  scaling  down  claims  during  the  year 

Claims  unpaid   December  31,   1906 

Transferred  to  death  claims  


80 
380 


840 
305 


S5 


35 
23 


$ 


919.50 
15.050.00 


15,990.50 
14,899.50 


1,700.00 


$         1,700.00 
17.485.00 


Bxhibit  off  Old  Ave  and  Other  Claims 


Classification 


Claims  unpaid  December  31,  1905,  as  per  last  statement 

Claims  Incurred   during  the  year  


Total  Claims 


No. 


Totals    

Claims  paid  during  the  year 

Balance  

Saved  by  compromising  or  scaling  down  claims  during  the  year 
Claims   unpaid   December  31,   1906 — 


Amount 


57 


67 
47 


10 
1 


10 


9 

9 


3,833.96 


3,833.96 
8,706.11 


1.187.8S 
898.89 


1,187.^ 
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Crcneml  InterrosatoHca 

la  the  association  orgranized  and  conducted  on  the  lodge  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,  how  many  subordinate  lodgres  or  branches  are  there? 

Answer— 078.  ' 

How  often  are  meetingrs  of  the  subordinate  branches  required  to  be  held? 

Answer— One  in  every  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  govern- 
ing  body? 

Answer— By  representatives  elected  by  county  hives,  made  up  of  dele- 
gates from  the  several  subordinate  hives  in  each  county. 

What  is  the  basis  of  said  representation? 

Answer— One  representative  for  every  hive— entitled  to  one  vote. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Biennially. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— June  20-22,   1906. 

How  many  members  of  the  governing  body  attended  the  last  regular 
meeting? 

Answer— «25. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 831  delegates,  80  alternates  and  U  great  hive  officers. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— By  delegates  at  the  biennial  meeting  of  the  great  hive. 

What  are  the  qualifications  for  membership? 

Answer— See  section  96,  great  hive  laws. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— For  term  life  and  disability  benefits,  18  to  60  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  Issued 
on  any  one  life? 

Answer— $250.00  and  $2,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application 
i^/^th  and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Husband,  child,  dependent  mother,  father,  sister,  brother, 
grandchild,  grandparent,  niece,  nephew,  aunt,  uncle,  cousin,  foster-father, 
foster-mother,  foster-child,  step-father,  step-mother  or  step-child  condi- 
tionally.   See  great  hive  laws,  section  120. 

How  are  the  expenses  of  the  p'overnlng  body  defrayed? 

Answer— By  semi-annual  per  capita  tax. 

Are  assessments  graded  on  any  table  of  mortality? 

Answex^-Yes;  National  Fraternal  Congress  table. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Age  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step  rate 
Han?" 

Answer— Level . 

Ofve  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— An  assessment  must  always  be  in  the  hands  of  Gt.  F.  K.,  to  be 
known  as  the  life  benefit  fund,  and  when  such  fund  falls  to  the  amount  of 
one  assessment  over  and  above  all  amounts  to  be  set  aside  to  the  emergency 
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fund  of  class  1  and  the  reserve  of  class  2  and  over  and  above  all  pending 
claims  asralnst  the  life  benefit  fund  and  other  assets  must  be  made  unless 
there  have  already  in  that  year  been  ten  assessments  levied  upon  the  mem- 
bers of  class  1.  in  which  case  the  deficiency  shall  be  made  up  from  the 
emergrency  fund  of  that  class.  Members  of  class  2  shall  pay  an  assessment 
without  notice  or  demand  every  month. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Yes.  ' 

If  so,  do  they  stfite  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No,  excepting  the  investigating  of  death,  disability  and  old  a^e 
claim.s  and  legal  expense  litigating  same. 

If  so,  what  amount  and  for  what  purpose? 

Answer— No  stipulated  or  limited  amount. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— No. 

How  is  the  amount  guaranteed? 

Answer— See  section  97,  great  hive  laws. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

If  so,  give  all  the  facts  relating  thereto. 

Answer— Association  does  not  allow. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— Yes. 

At  what  age  does  the  benefit  commence? 

Answer— TO  years. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

'What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  165,809.58;  emergency  or  reserve,   $8,463.66. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,  8;  emergency  or  reserve  taken  from  whole  assess- 
ment. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose  and 
under  what  circumstances  can  It  be  disbursed? 

Answer— See  section  113,   great  hive  laws. 

Has  the  constitution  or  laws  of  the  association  been  amended  during  the 
year? 

Answer— Yes;  June  20-22,  1906. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— West  Virginia,  8;  Ohio,  29;  Colorado,  4;  Indiana,  18;  Washing- 
ton, 7;  Illinois,  88;  Kentucky,  2;  California,  4;  Iowa,  9;  Pennsylvania,  1; 
Idaho,  1;  Kansas,  2;  Minnesota,  5;  Montana,  1;  Nebraska,  1;  Texas,  4;  Wash- 
ington, D.  C,  1;  and  Michigan,  853. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary  and  emergency,  13,403,199.22;  disability,  same  fund. 

Losses  and  realms  paid  from  organization  of  association,  viz.: 

Answer— Death  claims,  $8,032,796.34;  disability  claims,  $87,565.00;  old  age, 
$2,856.11. 
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Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuriner  new  members,  except  for  the  preliminary  orsran- 
Ization  of  subordinate  bodies? 

Answeiv-Tes;  deputies. 

What  is  the  agrgregate  amount  of  assessments  received  from  all  members 
holdingr  beneficiary  certificates  in  the  State  of  Iowa  duririr  the  year: 

Answer— Mortuary  fund,  $1,187.08;  expense  fund,  ISS8.87;  emererency  fund, 
|fl0.84.     Total,  $1,425.29. 


ANNUAL  STATEMENT 

For  the  year  ending  December  SI,  lt06,  of  the  eonditlon  and  aflftlra  of  the 

LOYAL  MYSTIC  LEGION  OF  AMISRICA 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  February  24,  1892.  Commenced  business  March  81,  1892. 

Home  ofilce,  Hastings,  Neb. 

President,  Jambs  T.  Ogdbn.  Vice-President.  F.  J.  Schaufkabrgbr. 

Secretary,  Gborgb  O.  Churchilu  Treasurer,  Oborob  A.  Wiotan. 

Balanee  From  Prevtovs  Year 

Liedger  assets  December  81st  of  previous  year $       61,717.19 

Income 

Gross  amount  of  assessments  paid  by  members,  viz. : 

For  mortuary $       49.&94.61 

For   reserve   8,607.66 

Offlce  building  fund 895.41 


Total     I       64,097.68 

Assessment    for   expenses —  18,580.67 

All  other  assessments,  dues  or  fees: 

Certiflcate   fees  60.50 

Total  paid  by  members $      67,088.85 

Interest   on   mortgage   loans 1.022.51 

Gross  rent  from  company's  property 1,511.15 

Sale  bf  lodge  supplies 91.05 


Total    income    $       70,818.66 


Amount  carried  forward I     122.040.76 
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Dlabnraementa 
Death   claims    $      65,t03.41 


Total   benefits   paid - 9      55.403.41 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties  or  organizers;   salaries   of   deputies   or  or- 

Sranizers     2,884.63 

Salaries  of  offlcers  and  trustees 5,433.38 

Other  compensation  of  offlcers  and  trustees 1,200.00 

Salaries  of  office  employees l.J*:i.40 

Salaries  and  fees  paid  to  supreme   medical   exam- 
iners   ?S6.00 

Traveling  and  other  expenses  of  offlcers,    trustees 

and    committees    — 170.83 

Insurance  department   fees iyp.75 

Advertislngr,    prlntlnsr   and   stationery 885.21 

Postagre,  express,  teleerraph'  and  telephone 828.79 

Official  publication  «e.87 

Expense   of  supreme  lodge   meeting  and   auditing 

committee    f30.7S 

Legal  expense  In  litigating  claims 424.23 

Taxes,   repairs  and  other  expenses  on  real  estate..  l,iKi3.2S 

All  other  disbursements: 

Office    supplies    — 1 125.» 

Miscellaneoua   70.81 

Total  disbursements  . $      70.836.37 

Balance    ._ $      51,684.39 


Ledger  Assets 

Book  value  of  real  estate,  unincumbered $      24,678.82 

Mortgage  loans  on  real  estate,  first  liens 18,925.00 

Cash  in  company's  office,  $286.08;  deposited  in  banks 

(not  on  interest),  $7,795.04 8,061.07 

Total  ledger  assets $      51.684.as 

Non-ledger  Assets 

Interest   accrued   on   mortgages I  215.04 

Total  interest  due  and  accrued 215.04 

Market  value  of  real  estate  over  book  value 7,321.88 

Assessments     actually     collected     by     subordinate 

lodges  not  yet  turned  over  to  supreme  lodge %  5,70i}.iio 

Total    admitted    assets $       64.921.11 
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Llabllltle* 

Death  claims  adjusted  not  yet  due $        8,830.73 

Death   claims    resisted _ 2,000.00 

Death  claims  reported  but  not  yet  adjusted 3,4«).68 

Total   death   claims 

Total    unpaid    claims _ 

Total  liabilities  lyiez'fi      4 
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$       14»201.41 


14,291.41 


Exhibit  off  Funds 


Classification 


Mortuary 


Reserve 


Balance  on  hand  December  81,   1906 

Received  during  the  year  from  assessments 

Received  during  the  year  from  Interest  and  dividends 

Received  during  the  year  from  dues  and  per  capita  tax 

Received  during  the  year  from  all  other  sources 


Totals 

Transferred  to  other  funds 
Balance 

Received  by  transfers 

Balance  after  transfers  . 
Disbursed  during  the  year 


$       8&1.31 

49,594.61 

1,022.51 


I  60,500.08 
3,007.60 


$  61,113.74 
61,118.74 


61,916.86 
I  64,113.74 


1106,030.10 
56,403.41 


Balance  on  hand  December  31,  1906 ,$  60,626.69 


Exhibit  of  Funds— Continued. 


Classification 


Ofilce 
Building 


Expense 


Totals 


Balance  on  hand  December  31,  1905 

Received  during  the  year  from  assessments 

Received  during  the  year  from  Interest  and  dividends 
Received  during  the  year  from  dues  and  per  capita 
tax 


Received  during  the  year  from  all  other  sources 

Totals    

Transferred  to  other  funds 

Balance 

Received  by  transfers  

Balance  after  transfers 

Dflsbnrsed  during  the  year 

Balance  on  hand  December  31,  1906 


9   805.41 


895.41 


$   336.81 
13.530.67 


I  51,727.10 

67,628.35 

1,028.61 


1,247.77    1,662.70 


$15,115.26  $122,040.78 


9   895.41 


I  16,115.85  $138,010.76 


895.41 


895.41 


$  16,115.25 
14,958.96 


$122,040.76 
70,356.87 


168.29  $  61,684.38 


590 


IOWA  INSURANCE  REPORT 


Exhibit  of  Certificates 


Clasalflcation 


Total  Businass  of 
the  Year 


No. 


Amount        No. 


Baslness  Id  lova 
During  Year 


Amount 


Benefit  certificates  In  force  December  81, 
1805,  as  per  last  statement 

Benefit  certificates  written  during  the  year. 

Benefit  certificates  Increased  during  the 
year 


Totals 


Deduct  terminated  or  decreased  during  the 
year   _ 


Total    benefit   certificates    in   force   De- 
cember 31,  1906  


Benefit  certificates  terminated  by  death 
during  the  year  

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year 

Benefit  certificates  terminated  during  the 
year,  decrease  of  certificates 


6,891 
348 


6,638 


817 


6,816 

68 
794 


$  8,066,500.00 
8n,S0O.O0 

1,SOO.QO 


$      867,000.00 
8,000.00 


$  8,489,600.00 


918,000.00 


$  7,686.500.00 

$       06,000.00 
843,600.00 
3.500.00 


811 


16 


$      870,000.00 


19«000.00 


196  {$  851,000.00 

I 

8   f  8,S0O.00 

18  I  14,600.00 

*1  I  8,000.00 


'Transfer  from  state. 

Hecelved  during  the  year  from  members  in   Iowa:     Mortuary,   11,084.40; 
reserve,  $122.88;  office  building,  $80.80;  expense,  f408.73.    Total.  98,845.85. 


BbcMbIt  of  Death  Claims 


Classification 

Total  Claims 

Iowa  Claims 

No. 

Amount 

No.        Amount 

Claims   unpaid   December  SI,    1905,    as   per 
last  statement  -    

9 
58 

1       13,500.00 
66,000.00 

I 
1 

Claims  (face  value)  incurred  during  the  year 

8  1$         8,500.00 

Totals   

Claims  paid  during  the  year 

68 

$       79,500.00 
66,000.00 

8  1$         8.900.00 
1              1,000.00 

Balance   -    - - - 

10   8        14.B00.QO 

1    $         1,500.00 
,               178,« 

Saved   by   compromising   or    scaling   down 
claims  during  the  year  

9,696.60 

Claims  unpaid  December  81,   1906 

10 

$       14,801.41 

1  1$         1.80O.0O 

General  Interrosatorles 


Is   the   association   organized  and   conducted  on   the   lodge   system   with 
ritualistic  form  of  worlc  and  representative  form  of  government? 
Answer— Yes. 

If  so.  how  many  subordinate  lodges  or  branches  are  there? 
Answer— 166. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 
Answer— Once  a  month. 
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How  are  the  subordinate  branches  represented  in  the  supreme  or  erovern- 
Ingr  body? 

Answer— By  delegrates  from  each  state,  elected  by  the  membership. 

What  is  the  basis  of  said  representation? 

Answeiv-One  deleg^ate  from  each  state. 

How  often  are  regrular  meetingrs  of  the  groverningr  body  held? 

Answer— Quadrennially. 

When  was  the  last  refrular  meeting  of  the  grovernlngr  body  held? 

Answei^-Augrust  7-8,    19C6. 

How  many  members  of  the  governing:  body  attended  the  last  regular 
meeting-? 

Answer— 11. 

How  many   of  same  were  delegates  of  the   subordinate   branch<^8? 

Answer— 7. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— At  quadrennial  meetings,   by  the  delegates. 

What  are  the  qualifications  for  membership? 

Answer— White  males  and  females. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advau-"* 
of  his  becoming  eligible  to  benefits? 

Answer— No. 

What  are  the  limiting  ages  for  admission? 

Answer— 18  to  65  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued 
on  any  one  life? 

Answer— ^500.00  and  $1,000.00.  ' 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application 
with  and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Blood  relatives,   affianced  husband  or  wife,   or  dependents. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— By  a  per  capita  tax  of  two  dollars  per  year  per  member,  taken 
out  of  assessments,  and  first  ten  assessments  of  new  members. 

Are  assessments  graded  on  any  table  of  mortality? 

Answei^-Yes. 

If  BO,  specify  table  and  statf  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Age  at  entry. 

If  on  age  at  ent^y,  are  they  based  on  the  'level  rate  plan"  or  "step  rate 
jlanr* 

Answer— Lievel  premium. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Assessments  not  limited  as  to  number. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Only  by  official  paper. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— The  laws  of  the  order  provide  for  that. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased 
members  a  definite  amount  without  regard  to  the  amount  one  assessment 
may  produce? 

Answer— No. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any 
dividend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 
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Does  the  association  pay  an  old  B.ge  disability  benefit? 

Answer— Yes. 

At  what  agre  does  the  benefit  commence? 

Answer—Aere  70. 

Does  the  asisoclation  Issue  annuity  contracts  or  Installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  $4,277.07;  ofllce  .building  fund.  $228.02;  expense,  $1,117.28. 

How  many  assessments  were  collected  during^  the  year? 

Answer— Mortuary,  12;  expense,  12. 

Has  the  constitution  or  laws  of  the  association  been  amended  during-  the 
year? 

Answer— Yes;  at  supreme  meeting:,  Augrust,  1006. 

Have  you  filed  with  this  department  all  forms  of  benefit  certific&tes 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regrulation* 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  a.nd 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Nebraska,  104;  Colorado,  8;  Kansas,  5;  Iowa,  10;  Minnesota,  11; 
Michlgran,  0;  Pennsylvania,  5. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busl> 
ness  of  the  asHOciation? 

Answer— No. 

Assessments  collected  from  orgranlzation  of  association,  viz.: 

Answer— Mortuary,  $483,075.82. 

Losses  and  claims  paid  from  organization  of  association,  viz.: 

Answer— Death  claims,  $388,040.18;  disability  claims,  $300.00. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— Yes;  for  securing  new  members  for  subordinate  councils  already 
organized. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answex^-Mortuary  fund,  $1,684.40;  expense  fund,  $406.78;  emergency  or  re- 
serve fund,  tl22.88;  office  building  fund,  $90.30.    Total,  $2,246.85. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

MODERN  BROTHERHOOD  OF  AMERICA 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  March  20,  1897.  Commenced  business  April  6,  1807. 

Date  of  admission  Into  Iowa,   April  6,   1887. 

t 

Home  offlce.  Mason  City,  Iowa. 

President,  T.  B.  Hanlbt.  Vice-President,  Thos.  Lambert. 

Treasurer,  A.  H.  Gaub.  '  Secretary,  E.  L.   Balz. 

Actuary,  None. 

Balanee  from  PreTtons  Year 

Ledger  assets  December  81st  of  previous  year $     848,887.70 

Ineome 

Oross  amount  of  assessments  paid  by  members,  viz. : 

For  mortuary  (Includes  disability  and  accident)    $     563,714.78 
For   reserve   56,112.36 

Total : I     619,827.08 

Gross  amount  of  per  capita  tax,    annual  dues  and 

assessment    for    expenses 167,814.90 


Total   paid  by   members %     787,641.96 

Interest   on   mortgragre    loans 18,497.87 

Interest  from  all   other  sources .  2,687.67 

Sale  of  lodge  supplies 9,219.28 


Total    Income    813,046.70 


Amount    carried    forward 1 1,161,984.40 


38 
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Death    claims   $  tf5.390.oo 

Total   permanent  disability   claims 7,750.00 

Sick  and  accident  claims SO,200.50 


Total    benefits   paid $     483,306.50 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  orgranizers 96,119.90 

Salaries  of  officers  and  trustees ^ 7,590.90 

ICileagre  and  per  diem  board  of  directors 7,433.82 

Salaries   of    office   employees 17,552.24 

Traveling  and   other  expenses  of  officers,   trustees 

and  committees 614.07 

Insurance  department   fees 1,067.28 

Advertising,    printing  and   stationery - 5.788.02 

Postagre,    express,    telegraph   and   telephone 6.356.71 

Lodge    supplies    6.804.27 

Official    publication    6,934.68 

Expense   of  supreme  lodge   meeting 0.516.56 

Legal  expense  in  litigating  claims 4.900.85 

Furniture    and    fixtures 1.548.88 

All  other  disbursements: 

Bonds  local  lodge  officers 1.368.44 

Expense  investigating  and  making  loans 1.068.37 

Investigating    claims    1.840.97 

Office    expense    19.96 

Auditing  committee   expense 563.10 

Sundry    expense    . 2.562.29 


Total    disbursements    668.327.00 


Balance  $     496.607.40 


Ijcdger  Assets 

Mortgage  loans  on  real  estate $     373.350.00 

Deposited  in  banks   (2  per  cent  daily  balances) 125,257.40 


Interest  due,  9102.00,  and  accrued,  $11,272.40,  on  mort- 
gages       $       11,374.40 


Total   ledger  assets $     496.607.40 


Total  interest  due  and  accrued 11.374.40 

Assessments     actually     collected     by     subordinate 

lodges  not  yet  turned  over  to  supreme  lodge —  70,000.01 

All  other  assets: 

Suspense  fund,  being  money  received  and  de- 
posited In  bank  but  not  distributed  to  the 
different  funds,  account  adult  of  reports  not 
completed    •  18*  716.70 


Total  assets  f    Oor.oOBJO 


Total    admitted    assets $     607,( 
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Death    claims    resisted $      19,500.00 

Death  claims  reported  but  not  yet  adjusted 52,000.00 

Total   death   claims 

Total  permanent  disability  claims  resisted f        1,500.00 

Total  permanent  disability  claims  reported  but  not 

yet  adjusted  14,500.00 

'    Total   permanent  disability   claims 

Sick  and  accident  claims  adjusted $  900.00 

Sick   and  accident   claims   resisted .^ 5,750.00 

Total   sick  and  accident  claims 

Total    unpaid    claims 

Salaries,    rents,    expenses,    commissions,    etc.,    due 
or  accrued  

Total    liabilities    ' 


595 


72,400.00 


16,000.00 


6,660.00 


f       96,050.00 

2,267.80 
$       97.817.20 


Exhibit  of  Fimda 


Classification 

Mortuary 

Reserve 

$847,684.81 
66,112.86 
18,001.16 

Expense 

Totals 

Balance  on  hand  December  81,  I905t. 

Received  dnring  the  year  from   assess- 
ments   

Received  during  the  year  from  interest 
and  dividends 

Received  during  the  year  from  dues  and 
per  capita  tax 

Received  during  the  year  from  all  other 
sources,  suDDlies  sold  

f  04,680.78 
668,n4.73 

$   6,678.61 

2,6S4.28 

167,814.90 

9,810.88 

$    848.887.70 

610,887.06 

16,186.44 

167,814.90 

9,810.88 

Totals    

$658,244.51 
100,000.00 

$317,457.88 

$186,888.07 

$1,161,984.40 

Transferred  to  other  funds ^    

100,000.00 

Balance   

Received  by  transfers  

$5S8,244.S1 

$317,457.88 
100,000.00 

$186,838.07 

$1,061,084.40 
100.000.00 

Balance  after  transfers  _ 

$668,244.51 
488,806.60 

$417,457.88 

$186,888.07 
180,000.50 

$1,161,084.40 

Disbursed  during  the  year . 

668,887.00 

Balance  on  hand  December  81,  1906. . 

$  74.988.01 

$417,457.88 

$    6,811.87 

$    406,607.40 

696 
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BzUbtt  of  CMPtlfleatcs 


Classiflcadon 


TotU  Business  of 
the  Year 


No. 


Amount 


Business  In  lawm. 
Durlns  T< 


No. 


Amount 


Benefit  certificates  in  force  December  ZL, 

1906,  as  per  last  statement 

Benefit  certificates  written  dnrlnf  the  year 

Benefit   certificates    increased    oaring    the 

year   

Totals    

Deduct  terminated  or  decreased  during 
the  year  

Total  benefit  certificates  In  force   De- 
cember 81,  1006 

Benefit  certificates  terminated  by  death 
during  the  year  

Benefit  certificates  terminated  by  lapse 
during  the  year 

Benefit  certificates  terminated  by  disabil- 
ity during  the  year 


00,260 
28,286 


02,668 


12,874 


70,970 

874 

12,488 

12 


I  90,621,000.00 
26,7M,600.00 


$117,816,600.00 


14,610,000.00 


1102,606,600.00 

I       478,000.00 
14,180,000.00 
16.000.00 


16,818 
1,607 


17.010 


1,806 


76 


1. 


121,001,000. 


828,597,600.QO 


1,871,500.00 


16,704  |82,]06,000.00 


9     104,800.00 
1,208,000.00 
6,000.00 


Received  during  the  year  from  members  in  Iowa:    Mortuary,   $148,048.08: 
reserve,  $18,288.88;  expense,  $80,888.18.    Total,  $187,516.60. 


Bxldblt  of  Death  Clatma 


ClasBlflcatlon 


Total  Claims 


No. 


Amount 


Iowa  Claims 


No. 


Amount 


Claims   unpaid   December  81,   1906,   as   per 

last  statement  _  _—  __^ 

Claims  (face  value)  Incurred  during  the  year 

Claims  paid  during  the  year 

Balance — 

Saved   by   compromising  or   scaling   down 
claims  during  the  year 

Claims  unpaid  December  81,  1906 


Resisted  claims  unpaid  December  81,  1900. 


414 
871 


48 


48 

14 


9   41,600.00 
481,880.00 

6 
88 

f  622,850.00 
466,860.00 

80 

87 

$   67,600.00 
14.600.00 

12 

9   62.900.00 
19,600.00 

12 
2 

9         8,000.00 
114,060.00 

9     122,060.00 

106,060.00 

17,000.00 

1,500.00 

16,600.00 

4,000.00 


IOWA  INSURANCE  REPORT 


507 


BUJUMt  of  Total  P« 


t  DlMblllty  Clatma 


ClasBiflcation 


Total  Claims 


No. 


Amount 


Iowa  Claims 


No. 


Amount 


Claims  unpaid   December  81,   1906,   as  per 

last  statement ^ 

Claims  incurred  during  the  year 


Totals 


Claims  paid  durlnir  the  year 

Rejected  claims  during  the  year. 


Balance 


Saved   by   compromising  or   scaling  down 
claims  during  the  year 


Claims  unpaid  December  81,  1906 

Kesisted  claims  unpaid  December  81,  1906, 
not  required  to  be  shown  previous  years 
under  this  exhibit  ,.— 


10 


18 

4 


8 


7,500.00 
19,800.00 


87,800.00 

7,760.00 
8,000.00 


10,660.00 


8,000.00 


I       14,600.00 


1,600.00 


8 
9 


8 


8,000.00 
7,660.00 


18 

4 

9 

9,600.00 
8,600.00 

8 

9 

7,060.00 
1,800.00 

6,860.00 


Kxldblt  of  SIek  sMd  Aeeldent  Claims 


Total  Claims 

Iowa  Claims 

Classification 

No. 

Amount 

No. 

Amount 

Claims   unpaid   December  81,    1006,    as   per 
last  statement . - 

88 

141 

8         6,100.00 

$       87,410.50 

7 
88 

8         1.450.00 

Totals   — - 

f         4,960.50 

• 

Totals  

Claims  paid  during  the  year 

141 
113 

f       87,410.50 
80,906.50 

88 
86 

f         6,410.50 
4,660.50 

Balance   

Saved   by   compromising   or   scaling    down 
claims  during  the  year 

28 

1         7,210.00 
1.460.00 

7 

9         1.700.00 
250.00 

Claims  unpaid  December  81,  1906 

Resisted  claims  unpaid   December  31,  1906, 
not  required  to  be  shown  previous  years 
under  this  exhibit  -    - 

88 
6 

f         5,760.00 
900.00 

7 

1 

9        1,450.00 
800.00 

Ctoneml  laterrosatorles 

Is  the  association  organized  and  conducted  on  the  lodge  syBtem  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  BO.  how  many  subordinate  lodges  or  branches  are  there? 

Answer— 1,768. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer^-They  should  meet  at  least  once  each  month. 

How  are  the  subordinate  branches  represented  In  the  supreme  or  gov- 
•ming  body? 

Answer— By  delegates  elected  to  attend  the  congressional  district  con- 
rention,  at  which  delegates  are  elected  to  supreme  lodge  meeting. 
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What  is  the  basis  of  said  representation? 

Answer— One  delegate  to  every  fifty  members,  with  one  delegr&te  from 
each  lod^e  irrespective  of  size,  to  consrresslonal  convention.  Delegates 
from  district  convention  to  supreme  convention,  one  to  every  760  members  In 
district. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Every  two  years. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— October  10-11-12,  1906. 

How  many  members  of  governing  body  attended  the  last  regular 
meeting? 

Answer— 166. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 150. 

When  and  by  whom  are  the  oflicers  and  directors  elected? 

Answer^-By  delegates  to  supreme  lodge  every  two  years. 

What  are  the  qualifications  for  membership? 

Answer^- White  males  or  females,  between  18  and  48  years  of  age. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  In  advance 
of  his  becoming  eligible  to  benefits? 

Answer— No. 

What  are  the  limiting  ages  for  admission? 

Answer— 18  to  48  years. 

What  Is  the  minimum  and  the  maximum  insurance  that  may  be  Issued  on 
any  one  life? 

Answer— 1500.00;  $1,000.00;  $2,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Husband  or  wife,  blood  relatives  or -legal  representative. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— By  the  supreme  lodge  from  general  fund  of  society. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— No. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age 
at  entry  or  attained  age. 

Answer— Lie  vied  on  age  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  *'Ievel  rate  plan"  or  "step 
rate  plan"? 

Answei^-Based  on  level  rate  plan. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answers-Number  of  assessments  to  be  levied  not  limited. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Yes;  through  official  paper  mailed  each  member. 

If  so,  do  they  state  the  purpose  for  which  the  money  Is  to  be  used? 

Answer— Tes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fand«  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— Yes. 

If  so,  what  amount  and  for  what  purpose? 
.  Answeiv-Have  the  right  to  use  75  per  cent  of  first  twelve  assessments  of 
new  members. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem* 
bers  a  definite  amount  without  regard  to  the  amount  one  assessment  may 
produce? 

Answer— No. 
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Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  Insurance,  or  any  sum  of  money  or  thins  of  value 
to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  a^e  disability  benefit? 

Answer— Yes. 

If  so,  at  what  age  does  the  benefit  commence? 

Answer— Seventieth  anniversary  or  birthday. 

Does  the  association  Issue  annuity  contracts  or  Installment  policies? 

Answer— No. 

'^STliat  Is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  |58, 000.00  (death,  accident  and  disability  all  in  one); 
emergency  or  reserve,  $6,000.00;  expense,  $16,000.00. 

How  many  assessments  were  collected  during  the  year? 

Answei^-Mortuary,  12;  emergency  or  reserve,  12;  expense,  12. 

How  Is.  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— Five  cents  per  month  for  each  $1,000.00  insurance  In  force 
Is  required,  which  can  only  be  used  to  pay  claims  In  excess  of  6  per  1,000 
members  in  any  one  year.  Deposited  in  City  National  Bank,  Mason  City, 
loT^a,  until  Invested  in  mortgages  and  bonds. 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when? 

Answer— Yes;  October  10-12,  1006;  minor  matters. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Iowa,  827;  Minnesota,  228;  Missouri,  276;  Michigan,  168;  South 
Dakota,  90;  Wisconsin,  129;  Nebraska,  101;  Kansas,  58;  North  Dakota,  65; 
Washington,  88;  Oregon,  81;  Colorado,  17;  Wyoming,  12;  Montana,  18;  Idaho, 
5;  Texas,  12;  California,  U;  Indian  Territory,  45;  Illinois,  51;  Ohio,  28;  Ken- 
tucky, 14;  Maryland,  18;  Pennsylvania,  1;  Oklahoma,  46.     Total,  11,606. 

Does  any  oiDcer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary,  $2,400,721.77  (death,  accident  and  disability  all  in  one). 

LfOsses  and  claims  paid  from  organization  of  association,   viz.: 

Answer— Death  claims,  $2,072,514.62;  disability  claims,  $182,665.77. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— A  commission  paid  to  deputies  securing  new  members. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answei^-Mortuary  fund,  $143,948.66;  expense  fund,  $80,838.18:  emergency  or 
reserve  fund,  $13,238.88.    Total,  $187,615.59. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

MODERN  NATIONAL  RESERVE 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  February  U,  1906.       Commenced  buslnesa  March  I5w  180S. 

'Date  of  admission  into  Iowa,   February  M,  IPOS. 

Home  offlce.  Comer  Blunt  and  Main  Streets,  Charles  City,  Iowa. 

President,  V.  A.  YouNO.  Secretary,  I.  B.  Li^ 

Vice-President,  A.  B.  Holbbrt.  Treasurer.  J.  A.  FkBonsoN. 

Balaswe  troat  PreTlMui  Year 

Ledger  assets  December  81st  of  proTious  year f        8;8n.ft 

SB«ome 

Oross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  f       13,188.99 

For    reserve    — —  8,416.45 

Total     f       16,606.44 

Gross   amount   of   per   capita   tax,    |S,7S4.65;   annual 

dues,  $116.25;  assessment  for  expenses,  $8,384.06 ll,2S3.96 

Gross  amount  of  membership  fees,  required  or  rep- 
resented by  applications 1,104.10 

Medical  examiners'   fees 880.07 

All  other  assessments,  dues  or  fees: 

Certificate   fees   28.50 

Total   paid   by   members 9       29,840.07 

Interest  on  mort^aere  loans —  111.06 

Sale  of  lodere  supplies 804.86 

From  all  other  sources: 

Bills  payable  (borrowed  money  on  a  note  of  the 

association)    - 1,200.00 

Miscellaneous    17.42 

•  — ^— .^_^__^— 

Total    Income    80,978.89 

Amount    carried    forward - —  $       84,885.92 
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Death   claims    f  12,046.64 

Total  permanent  disability  claims 366.69 

Sick  and  accident  claims iS88.08 

Other  benefits: 

Refunded  assessments 127.40 


Total    benefits   paid. f       18,062.76 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  organizers 5,766.47 

Salaries  of  deputies  and  organizers 822.81 

Salaries  of  officers  and  trustees 1,500.00 

Other  compensation  of  oiDcers  and  trustees 89.00 

Salaries  of  office  employees 664.20 

Salaries  and  fees  paid  to   supreme   medical  exam- 
iner       175.00 

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners    992.76 

Traveling:  and  other  expenses  of  officers,    trustees 

and  committees 860.06 

Insurance  department  fees 136.07 

Rent  808.00 

Advertising,    printing  and   stationery... 606.96 

Postage,  express,  telegraph  and  telephone 400.80 

Lodge   supplies   228.98 

Official  publication  887.99 

Legal  expense  in  Investigating  claims 26.00 

Furniture  and  fixtures 24.50 

All  other  disbursements: 

Auditing .  committee  -.. 9.00 

Bonds    78.82 

Exchange 27.86 

Fraternal    congress    38.06 

•      Electric    lights    21.76 

Interest  58.65 

Supplies     160.84 

Borrowed  money  825.00 

Miscellaneous 17.20 


Total  disbursements  25,874.80 

Balance  f        9.451.12 

Ledger  Aavets 

Mortgage  loans  on  real  estate,  first  Hens.. f        4,760.00 

Deposited  in  trust  companies  and  banks  on  interest  2,000.00 
Cash  in  company's  office,  $290.44;  deposited  in  banks 

(not    on    Interest),    |2, 410.68 2,701.12 


Total   ledger  assets f        9,451.12 
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NoA-ledser  Asaets 


Interest  accrued  on  mortsaffes. - $ 


Total   Interest  accrued. 


Assessments     actually     collected     by     subordinate 
loderes  not  yet  turned  over  to  supreme  lod^re 

All  other  assets: 

Furniture    

Total  assets   


SS.75 


as.Ts 
s^ooo.oo 
1,000.00 


$        13,484.87 


Deduct  Aametu  Not  Admitted 


Other  items,   viz.: 

Furniture    

Excess  assessments  actually. collected  by  subor- 
dinate lodgres  (2  claims) , 

Total    admitted    assets 


1,000.00 


1,256.05 


2,356.05 


f        11,228.88 


Liabilities 


Death  claims  reported  but  not  yet  adjusted $        1,743.95 


Total    death    claims. 
Borrowed  money  


Total     liabilities 


1.74S.95 
1,200.00 


2,943.95 


Exhibit  of  Fonda 


Classification 

Mortu*ry 

Reserve 

Expense 

Total 

Balance  on  hand  December  31,  1905 

Received  durln&r  the  year  from  assessments - 

$     259.18 
21,623.05 

$  5,096.64 
3,456.45 

111.05 

$  1,508.29 

$  8.8S2.58 

24,979.50 

Received  during  the  year  from  interest  and 
dividends  _— 

111.05 

Received    during    the    year   from    dues    and 
per  capita  tax 

2,849.90 
3.082.94 

2,849.90 

Received    during    the    year    from    all    other 
sources  

8,088.94 

Totals   

Transferred  to  other  funds 

981.782.28 
8,721.17 

f  8,664.14 

I  4,379.65 

$34,8e5.9B 
8,781.17 

Balance 

I18.061-.06 

f  8,664.14 
837.11 

I  4,879.66 
8.884.06 

$86,104.75 

Received  by  transfers - 

8,781.17 

Balance  after  transfers  - 

$13,061.06 
13,062.78 

f  9,001.25 

$12,768.61 
12,822.04 

$34,885.82 

Disbursed  during  the  year 

25,874.80 

Balance  on  hand  December  81,  1908 

$         8.30 

$  9,001.25 

$      441.97 

$  9,451.18 
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BUJUMt  of  CertifieatMi 


Classification 


Total  Business  of 
the  Year 


No. 


Amount 


Business  In  Iowa 
During  Year 


No. 


Amount 


Benefit   certificates   In   force   December  ^, 

1905,  as  per  last  statement 

Benefit  certificates  written  durins  the  year 

Benefit    certificates    Increased    during    tbe 

year !_ 


Totals 


Deduct  terminated  or  decreased  during  the 

Total    benefit   certificates    in   force    De- 
cember 81,  1900 

Benefit  certificates  terminated  by  death 
during  the  year  

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year 


2.220 
1,193 


2,413 


2.821 

14 
578 


$  2,764.000.00 
1,677.500.00 

1.264 
400 

f  4,441,500.00 
609,000.00 

1,664 
254 

f  8.742,500.00 

$       14,000.00 
685.000.00 

1,410 

11 
248 

f  1,458,000.00 
612.500.00 


9  1.970,5:0.00 

281.500.00 

f  1,680,000.00 

$   10,000.00 
2n.500.00 


Received   during^  the   year   from   members   in  Iowa:     Mortuary.    $8,418.80; 
reserve,  fl. 822.00;  expense,  $4,520.85.    Total.  14.761.15. 


Bxhlblt  of  Death  Claims 


1 

1 

! 

Total  Claims 

Iowa  Claims 

Classification 

r 

No. 

Amount 

No. 

Amount 

Claims   unpaid    December   81,    1905,    t 
last  statement i 

Claims  (face  value)  incurred  during  th 

LS   per 
e  year 

1 
Id 

f 

411.00 
:    18,790.50 

""■"Tii" 

V 

»^4i6r^ 

Totals    __-    

17 
14 

1 

14,201.59 
U,046.64 

12 

11 

1 

9,416.10 

Claims  paid  during  the  year 



8,548.00 

Balance       - — . 

8 

1 

$ 

2,154.96 
411.00 

1 

f 

878.10 

Saved    by    compromising   or   scaling 
claims  during  the  year,  dropped 

down 

Claims  unnald  December  81.  1906 ^ 

2 

f 

1,748.06 

1 

f 

878.10 
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Bxklbit  of  Total  P« 


mnt  DlMMUty  ClalMa 


Total  Claims 

Iowa  Claims 

Classification 

No. 

Amount 

No. 

Amount 

Claims  unpaid  December  SI.    1906,   as   per 

last  statement 

Claims  Incurred  during  the  year 

i" 

i'**""""8SIS" 

i" 

9            wlflg 

Totals  

1 

1            856.09 

Claims  paid  during  the  jear 

1 

f            M».6» 

Balance  - ^... ~~.- 

~    1  1  - 

Sared   by   compromising   or  scaling   down 
claims  during  the  year — .«. 

Claims  unpaid  December  SI,  1906 



^,^^^. 



BzklMt  of  Aeeldeat  Claims 


Total  Claims 

Iowa  Claims 

Classification 

Ko. 

Amount 

No. 

Amount 

Claims  unpaid  December  81»   1906,   as   per 

last  statement 

Claims  incurred  during  the  year 

-. 

$            588.08 

-. 

1           806.81 

Totals  -    - 

Claims  paid  during  the  year _ 

7 

)            583.06 

4 

«           806.81 

Balance — 

Saved    by   compromising   or   scaling   down 
claims  during  the  year...    ..               «.. 

Claims  unoaid  Deconbeir  n.  1906.«..._..^._ 

■ 

€toaeval  laterrosatoHeo 


1^  the  association  organized  and  conducted  on  the  lodge  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

if  so.   how  many  subordinate  lodges  or  branches  are  there? 

Answer— 69. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— Twice  a  month. 

How  are  the  subordinate  branches  represented  In  the  supreme  or  gov- 
erning body? 

Answer— By   delegates. 

What  is  the  basis  of  said  representation? 

Answer— One  delegate  from  each  state  having  a  beneficial  membership  of 
250  and  one  delegate  for  each  600  members  threafter. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Quadrennially. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— April  6,  1904. 
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How  many  members  of  grovernlner  body  attended  the  last  regular 
meeting? 

Answer— 19. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 6. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Quadrennially,   by  supreme  council. 

What  are  the  qualifications  for  membership? 

Answer— White  persons,  male  or  female,  between  the  a^es  of  18  and  60 
years,  inclusive,  who  can  pass  the  required  medical  examination. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becomingr  elierible  to  benefits? 

Answei^-Yes. 

What  are  the  limiting  a^res  for  admission? 

Answer— 18  and  00  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  Issued  on 
any  one  life? 

Answer— fSOO. 00;  $2,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filin^r  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  desigrnated  as  beneficiaries? 

Answer— A  relative,  dependent,  or  legatee. 

How  are  the  expenses  of  the  sovernlns  body  defrayed? 

Answer— From  the  general  fund  of  the  association. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Yes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  Age  at 
entry  or  attained  age. 

Answers-American  and  combined  tables;  levied  at  Age  of  entry. 

If  on  Age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan*'? 

Answei^-Level  rate. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— 12  regrular  assessments  each  year. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answeiv--76  per  cent  of  first  year's  mortuary  may  be  used  for  field  work. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  •mem- 
bers a  definite  amount  without  regard  to  the  amount  one  assessment  may 
produce? 

Answei^-No. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of  value 
to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— Yes. 

If  so,  at  what  age  does  the  benefit  commence? 

Answer— At  70  years. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer^— No. 

What  is  the  amount  of  one  full  assessment*  viz.: 

Answer— Mortuary,     $1,417,82;     emergency    or    reserve,     1890.00;     expense, 
lU  192.18. 
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How  many  assessments  were  collected  durins  the  year? 

Answer— 12.  Mortuary,  fl3, 138.99;  emergency  or  reserve,  $3,426.45;  eatpense. 
111.  233.90. 

How  Is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— 10  cents  per  month  per  $1,000.00  on  each  member.  Can  be  dx-a.'wii 
on  when  twelve  regrular  assessments  are  insufficient  to  meet  claims  as^SLlnst 
benefit  fund. 

Has  the  constitution  or  laws  of  the  association  been  amended  durin^r 
the  year,  and  if  so,  when? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,    &nd 
how  many  subordinate  branches  are  there  In  each  state? 

Answer— Iowa,    88;   California,    7;   Colorado,    5;   Oregon,    2;    Minnesota,    6: 
Montana,  1;  Oklahoma,  3;  Kentucky,  2. 

Does    any    officer,    director   or   trustee    receive    any    commission    on    th« 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary,  $24,415.17. 

Losses  and  claims  paid  from  organization  of  association,  viz.: 

Answer— Death  claims,   $21,114.87;  accident  and  disability  claims,  $l,8il.S8. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  In  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund,  $8,418.30;  expense  fund,  $4,520.86;  emergency  or 
reserve  fund,   $1,822.00.    Total.   $14,761.15. 


ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

MODERN  WOODMEN  OP  AMERICA 

Organized  under  the  laws  of  the  State  of  Illinois,   made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  May  5,   1884.  Commenced  business  January  2,   1888. 

Date  of  admission  into  Iowa:    First  camp  organized  In  Lyons  In  1888. 

Home  oiDce,   Corner  Fifteenth  Street  and  Third  Avenue^   Rock  Island,   111. 

President,  A.  R  Tai«)t.  Secretary,  C.  W.  Hawbs. 

Treasurer,  C.  H.  McNidbr. 

Balanee  from  PreTloiia  Year 

Ledger  assets  December  81st  of  previous  year $  8,887,888.39 
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Income 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For    mortuary    - f  8,047,061.06 

Gross  amount  of  per  capita  tax •. 781,303.00 

Total  paid   by   members $8,828,474.05 

Interest  from  all  other  sources 48,544.81 

Gross  rent  from  company's  property   _ 1,200.00 

Sale  of  lod^e  supplies 88,489.71 

Official   publication   — 17,058.80 

From  all  ether  sources: 

Certificate   fees   19,480.75 

Unapplied  funds  deposited  in  State  Bank,   Rock 

Island,    Illinois    208,467.20 


Total    Income    9,211,714.82 


Amount    carried    forward 111,609,100.71 


DIabiimeBieiitfli 


Death   claims   $  7,122,218.19 


Total   benefits   paid 17.122,218.19 

Salaries  of  deputies  and  organizers 206,627.88 

Salaries  of  officers  and  trustees 13,100.01 

Other  compensation  of  officers  and  trustees 24,760.00 

Salaries  and  other  compensation   of  committees 5,976.00 

Salaries   of   office    employees 160,260.77 

Salaries  and  fees  paid   to   supreme   medical  exam- 
iners       12.600.00 

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners      8,661.00 

Traveling  &nd  other   expenses   of   officers,    trustees 

and   committees   14,427.76 

Insurance  department  fees 6.964.60 

Rent     1, 440.00 

Advertisiner.    printing  and  stationery 18,267.81 

Postage,  express,   telegraph  and  telephone 35,604.64 

Lod^e    supplies    66,368.01 

Official   publication   86.950.77 

Expense  of  supreme  lod^e  meeting: 8.174.88 

Lesal  expense  in  litlerating  claims,   |12.785.22;  other 

legal    expenses,    |9,000.00 21,785.22 

Furniture  and  fixtures.  $1,866.63;  library,  $438.10 2,280.78 

Taxes,  repairs  and  other  expenses  on  real  estate 4,401.68 

All  other  disbursements : 

Returned   to    members 4.867.06 

Surety    bonds    * 18,424.68 

Junior  Woodmen  66.00 

Miscellaneous    84,040.64 


Total  disbursements   7,040,600.02 


Balance    f  8, 640, 500.70 
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Book  value  of  real  estate,  unincumbered f     821,894.40 

Deposited  In  trust  companies  and  banks  on  Interest  8,029,487.98 

Cash  deposited  in  banks  (not  on  interest) 206,467.80 

Other  ledsrer  assets: 

Furniture    84,583.88 

Library    5,207.40 


Total  ledger  assets $  8,849,500.79 


Noa-ledser  Asaets 

Interest  accrued  on  other  assets $      16,151.98 

Rents   accrued   50.00 

Total  interest  due  and  accrued 18,201.99 

Assessments     actually     collected     by     subordinate 

lodges  not  yet  turned  over  to  supreme  lodge 960,000.00 

All  other  assets: 

Supply   and  paper  stock  inventory |      23,278.81 

Printing   plant    inventory 27,410.24  50,684.05 


Total   assets   _ — $4,686,476.88 


Deduct  AMeta  Not  Admitted 

Other  items,   viz.: 

Furniture,     library    supplies,     paper    stock    and 

printing   plant  140,425.81 


Total  admitted  assets $  4,526,051.51 


Liabilities 


Death  claims  due  and  unpaid _ f      97,367.00 

Death    claims    resisted - 180,000.00 

Death  claims  reported  but  not  yet  adjusted _  627,500.00 

Total    death    claims _ $     004,887.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or 

accrued     — - 80, 184.02 


Total  liabilities  9     985,051.08 
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Exlftlblt  of  FaniU 


ClaBsiflcatloii 

1 
Mortuary 

Expense 

Totals 

Balance  on  hand  December  31,  1905 

Received  during  the  year  from  assessments 

$1,847,061.57 
8,047,081.05 

$    128,689.16 

$  1,976,750.73 
8.047.061.05 

Beceived   during   the   year  from   Interest  and 
dividends  

Beceived  during  the  year  from  dues  and  per 
capita  tax 

Beceived  during  the  year  from  all  other  sources 

48,544.81 

781,898.00 
126,228.76 

48,544.81 

781,398.00 
126,228.76 

Totals 

Transferred  to  other  funds . 

$9,804,142.62 
8,483.30 

$1»064,856.28 

$10,978,997.86 
8,483.80 

Balance  — — 

$9,890,660.82 

$1,064,865.28 
S;483.30 

$10,075,614.55 

Received  by  transfers 

3,488.80 

Balance  after  transfers  -    

$9,890,659.82 
7,122,218.19 

$1,068,838.68 
887,291.73 

$10,978,997.85 

Disbursed  during  the  year. 

7,949,609.99 

Balance  on  hand  December  81,  1006 

To  agree  vrith  item  10,  page  i,  add  real  estate, 
$821,894.40;  unapplied  funds,    $208,467.20;   fur- 
niture. t84. 583.86;   library,  $5,207.46 

98,768,441.18 

$    261,046.80 

$  8,029,487.08 
$      620,10S.86 

$  3,649,600.70 

Bxhlblt  of  Certlllcatea 


Classiflcatlon 


Total  Business  of 
the  Year 


No. 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Benefit  certificates  in  force  December 
31,  1905,  as  per  last  statement 

Benefit  certificates  written  during  the 
year   

Benefit  certificates  increased  during  the 

Totals    

Deduct  terminated  or  decreased  during 
the  year  

Total     benefit    certificates    in*  force 
December  31,  1906 - 

Benefit  certificates  terminated  by  death 
during  the  year 

Benefit  certificates  terminated  by  lapse 
during  the  year  


713,887 
128,434 

$1,204,045,500.00 
179,847,000.00 

68,800 
9,426 

$181,626,600.00 
18,997,500.00 

842,271 
41,017 

$1,383,392,500.00 
69,999,000.00 

78,232 
2,800 

$135,624,000.00 
4,740,000.00 

801,254 

4,222 
36,795 

$1,823,893,500.00 

$       7,441,000.00 
52,558,000.00 

75,872 

889 
2,681 

1180,884,000.00 

$       083,800.00 
4,116,600.00 

Received  during  the  year  from  members  In  Iowa:    Mortuary,   $807,817.85; 
expense,  $82,460.84.    Total,  $890,278.69. 
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BxhlMC  of  Death  Claims 


Total  Claims 

Iowa  Claims 

Classlflcatlon 

No. 

Amount 

No. 

AmouAt 

Claims   unpaid   December  81,    1905,   as 
last  statement  — • 

per 

an 

4«822 
6 

9     658,519.01 

7,441,000.00 

14,000.00 

86 

889 

8 

$        07.7BS.n 

Claims  (face  value)  incurred  during  the 
Previously  dropped  reinstated 

year 
own 

OBS.SOO.OO 
O.OOD.OO 

Totals    

Claims  paid  daring  the  year 

4,619 
4,061 

1  6,118,519.04 
7,128,218.19 

877 
889 

$      607»S85.70 
606,800.00 

Balance   

568 

24 

1     801,800.86 
86.488.85 

48  9       81.985.70 

1              5,050.00 

Saved   by   compromising  or   scaling   d 
claims  daring  the  year  and  dropped. 



Claims  unpaid  December  81,  1906 

684 

f     904.867.00 

47 

%       89,885.70 

General  Interrosmtorlea 


Is  the  association  orgranized  and  conducted  on  the  lodgre  system  with 
ritualistic  form  of  work  and  representative  form  of  erovernxnent? 

Answer— Yes. 

If  so,  how  many  subordinate  lodgres  or  branches  are  there? 

How  often  are  meetingrs  of  the  subordinate  branches  required  to  be  held? 

Answer— At  least  once  a  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  grov- 
erninfiT  body? 

Answer— By  deiegrates  elected  from  and  by  the  membership,   i.  e.,   local 
camp  to  county  camp,  county  camp  to  state  camp,  state  camp  to  head  camp. 

What  is  the  basis  of  said  representation? 

Answer— One  delegate  for  each  1.500  members  or  major  fraction  of  such 
number. 

How  often  are  regrular  meetingrs  of  the  groverningr  body  held? 

Answer— Triennlally. 

When  was  the  last  regular  meetingr  of  the  groverningr  body  held? 

Answer— June  20-24,  1005. 

How    many    members    of    governins    body    attended    the    last    regular 
meetingr? 

Answer— 476. 

How  many  of  same  were  deiegrates  of  the  subordinate  branches? 

Answer — 167. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— By  a  majority  vote  of  deiegrates  elected  to  head  camp. 

What  are  the  qualifications  for  membership? 

Answer— White,    male,    grood   morals,    18   to   45  years,    thorougrh   medical 
examination,  and  resident  within  the  society's  Jurisdiction. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becomingr  eligible  to  benefits? 

Answer— Yes,  at  adoption. 

What  are  the  limiting  ages  for  admission? 

Answer— 18  to  46  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued  on 
any  one  life? 

Answer— $500.00  to  $8,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 
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Are  applicants  admitted  to  membership  without  fllinsr  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answei^— No. 
*    Who  may  be  desigrnated  as  beneficiaries? 

Answer— Wife,  survivingr  child,  heir,  blood  relative  or  person  dependent 
upon  or  members  of  the  family  of  the  member  at  the  time  of  his  death. 
How  are  the  expenses  of  the  groverninsr  body  defrayed? 

Answer— fl. 00  per  capita  per  annum  from  each  member;  60  cents  semi- 
annually. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— No. 

Is  so,  specify  table  and  state  whether  assessments  are  levied  on  aare  at 
entry  or  attained  agre. 

Answer— On  B.ge  at  entry. 

If  on  agre  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan"? 

Answei^— Agre  at  entry— not  subsequently  increased  except  for  reinstate- 
ment  for  over  00  days'  suspension,  when  applicant  is  rerated  at  attained  age. 

Oive  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating:  thereto. 

Answer— As  many  as  is  necessary  to  meet  mortuary  liabilities. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Yes. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergrency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

If  so,  what  amount  and  for  what  purpose? 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers  a  definite  amount  without  regrard  to  the  amount  one  assessment  may 
produce? 

Answer— Yes. 

If  so,  how  is  the  amount  guaranteed? 

Answer— By  by-laws  of  the  society. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of  value 
to  the  members  without  regard  to  physical  condition? 

Answer— No. 

If  so,  grive  all  the  facts  relating  thereto. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

If  so,  at  what  age  does  the  benefit  commence? 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,   $050,000.00;  expense,  $300,696.60. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,  9;  expense,  2. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— None  created. 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  Is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answei^Illlnois,  1,675;  Iowa,  960;  Wisconsin,  768;  Kansas.  808;  Nebraska. 
887:   Minnesota,    707;   Michigan,    676;   South   Dakota,    268;   North   Dakota,    275; 
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Missouri,  1,065;  Indiana,  508;  Ohio.  850;  West  Virerlnla,  127;  Pennsylvania, 
t96;  Wyomlner.  87;  Montana.  07;  Idaho,  80;  Washinerton.  227;  Oregon,  118;  Cali- 
fornia. 184;  Colorado,  119;  Oklahoma,  852;  Indian  Territory.  194;  Maryland,  12; 
Delaware,  15;  New  Jersey,  69;  New  York,  843;  Connecticut,  83;  Rhode  Island, 
28;  Vermont,  85;  Maine,'  81;  Utah,  21;  Nevada,  5;  Virginia,  108;  Kentucky,  214; 
Arizona,  7;  District  of  Columbia,  5;  Tennessee,  46;  Texas,  207.    Total,  911,806. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  orgranization  of  association,   viz.: 

Answer— Mortuary,  $59,286,882.98. 

Liosses  and  claims  paid  from  orgranizatlon  of  association,  viz.: 

Answer— Death  claims,  $66,509,734.85;  transfer,  $7,487.50. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring:  new  members,  except  for  the  preliminary  orgran- 
Izatlon  of  subordinate  bodies? 

Answer— Tes. 

What  is  the  agrgrregrate  amount  of  assessments  received  from  all  members 
holdlngr  beneficiary  certificates  in  the  State  of  Iowa  duringr  the  year: 

Answer— Mortuary  fund,  $807,817.85;  expense  fund,  988.460.84.  Total,  $890.- 
278.69. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  tha 

MUTUAL    BENEFIT    DEPARTMENT,    ORDER    OF    RAILWAY    CON- 
DUCTORS OF  AMERICA 

Oraanized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Home  office,    Corner  Third  Street  and  Third  Avenue,    Cedar  Rapids,   Iowa. 

President,  A.  B.  Oarrstson.  Secretary,  W.  J.  Maxwell. 

Treasurer,  W.  J.  Maxwell. 

Balance  from  PreTlooa  Year 

Liedger  assets  December  81st  of  previous  year $     47l,llt.8i 

Income 

Oross  amount  of  assessments  paid  by  members,  viz.: 

For    mortuary    I     927,858.00 

For   reserve    00,466.00 

Total    I      088,814.00 
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Gross  amount  of  membership  fees,  required  or  rep- 
resented   by    applications 10,620.00 

All  other  assessments,   dues  or  fees: 

From  assessments  of  disabled  members,   repaid 

on    death    claims 238.00 

Total  paid  by   members |     009,172.00 

Interest   on    bonds _.  10,451.40 

Total    income   1,000,62S.40 

Amount    carried    forward 1 1,482,736.71 

Dlabwsements 

Death    claims    |     736,000.00 

Total  permanent  disability  claims 92,000.00 

Other  benefits: 

Overpaid   assessments   refunded  on   payment   of 

claims    602.00 

Total   benefits   paid %     827,682.00 

Salaries  of  officers  and  trustees 2,600.00 

Salaries   of   office   employees . 7,108.10 

Salaries  and  fees  paid  to  medical  examiners 143.88 

Insurance   department   fees   returned 264.00 

Rent,  includingr  11,028.76  for  company's  occupancy  of 

its   own   bulldingrs 1,028.76 

Printiner    and    stationery 1,639.20 

Postasre    6, 166.94 

Lieeral  expense  in  litigratingr  claims 820.68 

All  other  disbursements: 

Auditing:    expenses    250.72 

Janitor,   express,   telegrrams  and  incidentals 808.68 

Mail    list    26.46 

Assessments   paid .  for   disabled   members.     Dis- 
continued  July   1,    1906 306.00 

Total    disbursements    - 847,006.84 

« 

Balance     |     034,826.87 

liCdscr  Assets 

Book    value    of    bonds    (excludinsr    interest),     and 

stocks    %      414,882.66 

Deposited  in  trust  companies  and  banks 219,994.21 

Total  ledgrer  assets %     634,828.87 

LlablUties 

Death  claims  due  and  unpaid %        6,000.00 

Death  claims  pending  approval 88.000.00 

Death  claims  reported  but  not  yet  adjusted 72,000.00 

Total   death   claims I     110,000.00 


Total   liabilities   J—  I     110,000.00 
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BzklbM  of  Fwi«a 


ClasBlflcation 


Mortuary 


Reserve 


Expense 


Balance  on  hand  December  81»  1905 

Receiyed  during  the  year  from  asaese- 
ments    

Received  during  the  year  from  interest 
and  diyidends  

Received  during  the  year  from  applica- 
tion fees  — 

Receiyed  during  the  year  from  all 
other  sources 


Totals  - 

Transferred  to  other  funds 

Balance 

Received  by  transfers  

Balance  after  transfers  

Disbursed  during  the  year 

Balance  on  band  December  81,  1900. 


f     99,408.15 
927,858.00 


$1,027,326.15 


$1,027,826.15 
127,662.00 


$    190,664.15 


$364,SS3.41 
00,456.00 
10,461.40 


$425,240.81 


$425,240.81 


$425,240.81 


$  19,810.75    $    473.llt.SL 
088,S14.0I> 
10,451.« 
10.020.00  lO.I 

838.00 


$  80,168.75 


$1,48»,  735.71 


$  80,108.75 
20,246.84 


$    9,9S1.91 


$1,482,735.71 

847.908.8ft 


$    fl84.886.ir 


ESxhlblt  of  CertUleatea 


Classlflcatlon 


Total  Business  of 
the  Year 


No. 


Amount 


Business  In  Iowa 
During  Year 


No. 


Amount 


Benefit   certificates   in   force   December   81, 

1905,  as  per  last  statement — 

Benefit  certificates  written  during  the  year 

Benefit   certificates    increased     during    the 

year ^ 


Totals 


Deduct    terminated 
the  year  


or    decreased    during 


Total   benefit   certificates 
cember  81,  1900 


in    force    De- 


Benefit  certificates  terminated  by  death  dur- 
ing the  year «. 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  

Benefit  certificates  terminated  by  disabil- 
ity during  the  year 


31,868 
5,711 


87.699 
8,557 


84,148 

898 

8,111 
61 


$60,217,000.00 
10,356,000.00 


$70,573,000.00 
0,188,000.00 


$64,885,000.00 

$     752,000.00 

6,825,000.00 

111,000.00 


949 
83 


1,082 


1,038 


18 


$  1.882.000.00 
154.000.00 


$  1,088,000.00 


$  1.986,000.00 


$       81.000.00 


8,000.00 
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Bxhlblt  of  Death  Clalma 


Total  Claims 

Iowa  Claims 

ClaBBlflcatioQ 

No. 

Amount 

No. 

Amount 

ClaimB  unpaid   December  81,    1906,    as  per 
last   s^tement - , 

Claims  (face  yalue)  incurred  during  the  year 

Claims  paid  during  the  year 

881 

$      736,000.00 

12 

$      21.000.00 

Balance  

Saved    by   compromising  or   scaling   down 
claims  during  the  year— .. . 

881 

$      785,000.00 

12 

%       21,000.00 

Claims  unpaid  December  81.  1900 

ESxhlblt  of  Total  Permanent  Disability  Claims 


Total  Claims 

Iowa  Claims 

Classification 

No. 

Amount 

No. 

Amount 

Claims   unpaid   December   81,   1906,    as  per 
last   statement    

Claims  incurred  during  the  year 

Totals  

Claims  paid  during  the  year 

46 

$        92,000.00 

'  1 

$         8,000.00 

Balance   — 

Saved    by    compromising   or   scaling   down 
claims  during  the  year 

46 

$        92,000.00 

1 

$         3,000.00 

Claims  unpaid  December  81,  1906 

General  laterrosatorles 


Is  the  association  orgranlzed  and  conducted  on  the  lod^e  system  with 
ritualistic  form  of  work  and  representative  form  of  grovernment? 

Answer— Yes. 

Tf  so,  how  many  subordinate  lodges  or  branches  are  there? 

Answer-~600;  benefit  department  auxilllary  to  Order  of  Railway  Con- 
ductors and  local  branches,  and  replies  to  following:  questions  refer  to  the 
order. 

How  often  are  meetlners  of  the  subordinate  branches  required  to  be  held? 

Answer— Optional  with  division;  some  every  week,  others  twice  a  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  ^ov- 
erninflT  body? 

Answer— By  regrularly  elected  delegrates. 

What  is  the  basis  of  said  representation? 

Answer— One  delegrate  to  each  subordinate  division. 

How  often  are  reerular  meetlngrs  of  the  groverniner  body  held? 

Answer— Biennially . 
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When  was  the  last  regular  meeting  of  the  groverningr  body  held? 

Answer— May  9,  1906. 

How    many    members    of    groverniner    body    attended    the    last    resular 
meeting? 

Answer— 187. 

How  many  of  same  were  delegrates  of  the  subordinate  branches? 

Answer— 465. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— By  delegates  at  each  convention,  by  ballot. 

What  are  the  qualifications  for  membership? 

Answer— Employment  as  a  conductor  on  a  steam  surface  railway  and  to 
file  a  completed  application  for  insurance  within  00  days  after  acquiring 
membership. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  adv&nce 
of  his  becoming  eligible  to  benefits? 

Answer— None,  excepting  fee  for  application. 

What  are  the  limiting  ages  for  admission? 

Answer— Series  A,  B,  and  C,  under  86  years;  series  A  and  B,  under  45 
years;  series  A,   under  60  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  Issued  on 
any  one  life? 

Answer— 41,000.00  to  $8,000.00. 

Is  a  medical  examination  required  before  Issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes . 

Are  applicants  admitted  to  membership  without  filing  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Wife,  child  or  children,  father,  mother,  brothers,  sisters  or 
legal  representatives. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— By  grand  dues  provided  by  our  laws. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— No. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan"?    (Give  full  Information.) 

Answer— Assessments  of  $16.00  per  $1,000.00  of  insurance  carried  are  levied 
regardless  of  age.  The  member  being  limited  in  the  amount  he  may  carry 
by  his  age  at  time  the  certificate  was  issued. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Sixteen  mortuary  and  one  reserve  fund  assessment.  The  depart- 
ment now  levy  only  fifteen  mortuary  and  one  reserve  fund  assessment — six- 
teen in  all. 

Are  notices  of  assessments  sent  to  the  members? 

Answer — Yes. 

If  so,   do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Assessments  conform  to  the  laws  of  the  department,  and  the 
receipt  shows  the  disbursement. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

If  so,  what  amount  and  for  what  purpose? 

Answer— None. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regard  to  the  amount  one  assessment  may 
produce? 

Answer— No. 
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If  so,  how  Is  the  amount  guaranteed? 

Answer— The  face  value  of  certificate  provided  the  returns  from  the 
assessment  are  not  less. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi> 
dend.  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thingr  of  value 
to  the  members  without  resrard  to  physical  condition? 

Answer— None. 

If  so,  give  all  the  facts  relatingr  thereto. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— None . 

If  so,   at  what  age  does  the  benefit  commence? 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— None. 

W.hat  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  160.000.00;  disability,  none;  reserve,  $00,000.00;  expense, 
none. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,   15;  disability,  none;  reserve,  1;  expense,   none. 

How  is  the  reserve  fund  created,  and  for  what  purpose  and  under  what 
circumstanoes  can  it  be  disbursed? 

Answer— One  assessment  of  |1.00  per  $1,000.00  of  Insurance  carried;  can 
only  be  used  as  required  by  law. 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  resnilations 
In  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Iowa  only.  The  department  has  no  agents  or  agencies  outside 
of  the  general  office  located  at  Cedar  Rapids.  Iowa,  and  business  with  the 
department  is  conducted  direct  with  the  member  from  the  general  oflSce. 

Does  any  ofllcer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— None . 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary,  $0,017,281.15;  disability  included  with  mortuary,  no  sep- 
arate account  maintained. 

Losses  and  claims  paid  from  organization  of  association,  viz.: 

Answer— Death  claims,  /$8. 817, 567 .00;  disability  claims  included  with  mor- 
tuary, no  separate  amount  maintained. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— None. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary   fund.    $ ;   expense   fund,   $ ;    emergency   or 

reserve  fund,  $- ; fund.  $ Total,  $ 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

MUTUAL  PROTECTIVE  LEAGUE 


• 


Orgranlzed  under  the  laws  of  the  State  of  Illinois,   made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  April  15,   1897.  Commenced  business  April  15,   UOT. 

Date  of  Q^dmission  Into  Iowa,   188B. 

Home  office,   Litchfield,   111. 

President,  R  R  Burson.  Secretary,  J.  R-  Paislst. 

Treasurer,  Gbo.  L  Tipton.  Actuary,  I.  C.  Raptkbtt. 

Bahmce  from  PreTlona  Year 

Ledgrer  assets  December  81st  of  previous  year $      081,087.07 

Income 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  |     19S,S47.58 

Assessment  for  expenses 85,144.40 

All  other  assessments,  dues  or  fees: 

Changre  of  certificate  fees 188.00 

Total  paid  by  members $     258.579.08 

Interest  on  mortgrage  loans 900.00 

Interest  on  bonds l,ont).75 

Sale  of  lodsre  supplies 677.80 

From  all  other  sources: 

Miscellaneous    -  701.40 

Total    income    888,880.08 

Amount    carried    forward |     SM,8I7.07 


Death  claims  i I     188,874.88 

Total  permanent  disability  claims -  1,500.00 

Other  benefits: 

Returned    to    members 10.80 

Total   benefits   paid $     160,785.43 


IOWA  INSURANCE  REPORT 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  orsranizers 

Salaries  of  officers  and  trustees 

Salaries  of  office  employees 

Salaries  'and  fees  paid  to  supreme  medical  exam- 
iners     

Insurance   department   fees 

Rent    

Advertisingr*   printingr  and  stationery 

Posta^re*  express,  telegrraph  and  telephone 

liOdgre   supplies   

Official  publication  

L/egBil  expenses  

Furniture   and   fixtures 

Loss  on  sale  or  maturity  of  ledgrer  assets 

All  other  disbursements: 

Returned    to    applicants 

Special  premium  

Interest    — 

Miscellaneous   . 

Total  disbursements   

Balance  

Vedm^T  Assets 

Mortsragre  loans  on  real  estate,  first  liens % 

Book  value  of  bonds  (excluding  interest) 

Cash    in    company's    office,    $1,526.75;    deposited    in 
banks  (not  on  interest),  $11,802.51 

Total  lederer  assets—^ - 

NoB-lediper  Assets 

Interest  accrued   on   mortgra^res % 

Interest  accrued   on   bonds 

Total  interest  due  and  accrued 

Assessments     actually     collected     by     subordinate 
lodgres  not  yet  turned  over  to  supreme  lodsre 

All  other  assets: 

Office  furniture,    vault  and  supplies 

Total  assets ... 
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20.906.70 
9.0OS.88 
6,047.54 

1,630.96 

142.80 

807.00 

007.80 

1,943.43 

2,817.00 

1.781.82 

1,290.97 

484.50 

677.06 


21.03 

160.00 

275.69 

1,008.27 


63.700.00 
88,007.75 

13.829.26 


408.60 
678.00 


214.890.06 


%      110.087.01 


%      110,037.01 


1,171.50 


21.780.41 


5.016.68 


%     137,955.60 


Deduct  Assets  Ifot  Admitted 


Book  value  of  bonds  and  stocks  over  market  value..  |  707.75 

Other  items,  viz.: 

Office  furniture,  vault  and  supplies 5.016.68 


6, 724. a 


Tdtal  admitted  assets. 


%      182,281.17 
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Death   claims   resisted 

Death  claims  reported  but  not  yet  adjusted. 


Total   death   claims. 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc..  due  or 
accrued   . 

Total   liabilities   


%            476.00 
15.600.00 

1 

15.975.00 

1 

15,975.00 
2,284.81 

$ 

18.2S0.89 

Bxiabit  of  Finds 


Classification 

Mortuary 

Reserve 

Expense 

Totals 

Balance  on  hand  December  81,  1906. 

Received  daring  the  year  from  assessments 

Receiyed  dnrlng  the  year  from  interest  and 

diyidends   .    

f  49,174.98 
106,847.66 

1,806.00 

1  18.008.16 

608.76 

1       8RR.09 
65,144.40 

$  88,807.07 
258.891.96 

l.OQO.TS 

Receiyed  during  the  year  from  dues  and 
per  capita  tax 

Received  during  the  year  from  all  other 
sources 

•»__—^— •— •• 

1,667.89 

1.507.89 

Totals    

Transferred  to  othur  funds 

1848,780.48 
8,004.84 

f  18,606.01 

$  57,600.68 

8884,987.07 

Balance   

1846,795.64 

f  18,606.91 
8,004.84 

1  57,600.68 

8884.987.07 

Received  by  transfers  

Balance  after  transfers   

Disbursed  during  the  year 

1846,786.64 
100,488.60 

1  90.600.75 
65.07 

1  67,600.68 
54,841.80 

1884,987.07 
214.800.08 

Balance  on  hand  December  31,  1006 

1  86,841.95 

$  80,585.68 

f    8.859.38 

$110,087.08 

Exhibit  of  Certllleatca 


Classification 


Total  Business  of 
the  Year 


No. 


Amount 


Business  In  Iowa 
During  Year 


No. 


Amount 


Benefit  certificates   in  force   December  81, 


1905,  as  per  last  statement.. 


Benefit  certificates  written  during  the  year 

Benefit    certificates    increased    during    the 

year   


Totals    


Deduct  terminated  or  decreased  during  the 
year  


Total    benefit   certificates    in   force   De- 
cember 81,  1906  

Benefit  certificates  terminated  by  death 
during  the  year 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  

Benefit  certificates  terminated  during  the 
year    


17,076 
8,784 


80,800 
8,667 


17,848 

117 

8,668 

777 


1 

181,587,875.00 
8,870,000.00 

874 
114 

18,000.00 

185,469,875.00 

488 

4,185,500.00 

187 

$81*884,875.00 

861 

8     156,600.00 

1 

8,668,000.00 

118 

1,461,000.08 

18 

$      484.000.00 
188.000.00 

1,000.00 

8      607.000.00 


146.500.00 

8     460.500.CO 

%         1,000.00 

18S.80O.0O 

88.000.08 


Received  during  the  year  from  members  in  Iowa:    Mortuary.  '  $5,870.00; 
expense,  $888.08.    Total,  $0,506.08. 
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BKhlblt  of  Death  Clalu 


ClaBslflcation 


Total  Claims 


No. 


Amoant 


Iowa  Claims 


No. 


Amount 


Claims  nnpaid   December  81,   1906,   as  per 
last  statement  

Claims  (face  value)  Incurred  during  the  year 

Tetals    

Claims  paid  during  the  year 

Balance   


Saved  by  compromising   or   scaling   down 
claims  during  the  year 


Claims  unpaid  December  81,  1006. 


17 
117 


134 
128 


11 


U 


1       86,452.00 
166,600.00 

1 
1 

1     182,052.00 
168,274.88 

2 
2 

1       24,677.17 

• 
8,708.17 

""**"••• 

1       15,976.00 



2,000.00 
1,000.00 


1 

8,000.00 

1,844.76 

$ 

1,666.26 

1,655.25 

Bxhlblt  of  Total  Permoaent  DlMbillty  Claims 


Total  Claims 

Classification 

No. 

Amount 

Claims  nnpaid  December  81,  1905,  as  per  last  statement 

Claims  incurred  during  the  year 

2 
2 

1        1,000.00 
750.00 

Totals   

Claims  paid  during  the  year 

4 

8 

1        1,750.00 
1,500.00 

Balance  

Saved  by  compromising  or  scaling  down  claims  during  the  year 

1 
1 

1            250.00 
$            260.00 

Claims    unpaid    December    81,    1906 

General  Interrogatories 


Is  the  association  orgranized  and  conducted  on  the  lodere  system  with 
ritualistic  form  of  work  and  representative  form  of  erovemment? 

Answer—Yes.   . 

Tf  so,  how  many  subordinate  lodges  or  branches  are  there? 

Answer— *18. 

How  often  are  meetingrs  of  the  subordinate  branches  required  to  be  held? 

Answer— Monthly  or  oftener. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  gov- 
erning: body? 

Answer— Delegates  elected  by  the  members. 

What  is  the  basis  of  said  representation? 

Answer— One  for  each  one  thousand  members  or  fraction  thereof. 

How  often  are  regrular  meetinfirs  of  the  grovernlngr  body  held? 

Answer— Quadrennially . 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— April,  1908. 
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How    many    members    of    ffovemlns    body    attended    the    last    r«siiUr 
meetlnsr? 

Answer— 60. 

How  many  of  same  were  deleerates  of  the  subordinate  branches? 

Answer— 32. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Quadrennially,  by  members  of  supreme  body. 

What  are  the  qualifications  for  membership? 

Answer— White   persons  of   grood  moral  character,    sound   menta.lly   and 
physically. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becominar  eligible  to  benefits? 

Answer— No. 

What  are  the  limitinir  a^res  for  admiflsion? 

Answer— 16  to  00  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  Issued  on 
any  one  life? 

Answer— 1600.00;  98,000.00. 

Is  a  medical  examination  required  before  Issuing  a  benefit  certlfleate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  fllln^  an  application  with 
and  becomlngr  a  member  of  a  local  branch  by  ballot  and  Initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Families,  heirs,  widow,  or  blood  rejation. 

How  are  the  expenses  of  the  governingr  body  defrayed? 

Answer— Out  of  the  general  fund. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Yes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  aipe  at 
entry  or  attained  age. 

Answei^-N.  F.  C.    Both. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan"? 

Answer— Dlflferent  forms  of  certificates,  level  premium  and  natural  pre- 
mium. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Minimum,  12;  maximum,  no  limit. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Not  required. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regrard  to  the  amount  one  assessment  may 
produce? 

Answer— Yes. 

If  so,  how  is  the  amount  guaranteed? 

Answer— By  assessments. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of  value 
to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— Yes. 

If  BO,  at  what  age  does  the  benefit  commence? 

Answer— Seventy  years. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  $17,888.08;  expense,  $4,847.88. 
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How  many  assessments  were  collected  duringr  the  year? 

Answer— Mortuary,  12;  expense,  12. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— By  assessments;  scaliner  of  certificates  and  interest;  for  pay- 
ment of  death  and  disability  claims. 

Has  the  constitution  or  laws  of  the  association  been  amended  duriner 
the  year,  and  if  bo,  when? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  law8»  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Illinois,  815;  Missouri,  89;  Kansas,  14;  Indiana,  16;  Iowa,  11;  Okla- 
homa, 9;  Nebraska,  8;  Colorado,  8;  California,  2;  Kentucky,  1;  Texas,  0. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  orsranization  of  association,   viz.: 

Answer— Mortuary,  11,082,007.90. 

Losses  and  claims' paid  from  orfranlzation  of  association,  viz.: 

Answer— Death  claims,  9922,784.26;  disability  claims,   $10,296.10. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  orgran- 
ization  of  subordinate  bodies? 

Answer— Tes;  for  buildingr  up  subordinate  bodies  only. 

What  is  the  a^grregrate  amount  of  assessments  received  from  all  members 
holding:  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund,  $5,670.00;  expehse  fund,  $888.03.    Total,  $6,608.08. 


ANNUAL   STATEMENT 


Vor  the  year  ending  December  31,  1906,  of  the  condition  and  aifairB  of  the 

MYSTIC  TOILERS 

Organized  under  the  laws  of  the  State  of  *Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 


Incorporated  February  8,  1809. 


Commenced  business  March  15,  1890. 


Date  of  admission  into  Iowa,  February  8,  1899. 
Home  oflice,   Fourth  and  Locust  Streets,   Des  Moines,  Iowa. 


President,  W.  H.  Antes. 
Vice-President,  C.  F.  Lindlet. 


Secretary,  J.  F.  Taakk. 
Treasurer,  Jambs  Rule. 


Balance  from  PreTlooji  Tear 


LAdger  assets  December  81st  of  previous  year. 


$       84,896.36 
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Ineome 

Qross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $      87,840.55 

For  reserve  7,  £51.40 


Total    $       45.001.95 

Annual  dues,  16,167.55;  assessment  for  expenses,  |15,- 

886.00    22,066.55 

Gross  amount  of  membership  fees,  required  or  rep- 
resented by  applications 285.60 

All  other  assessments,  dues  or  fees: 

Certificate  deductions 10,045.S5 


Total  paid  by  members I      77,488.86 

Interest  on  mortgagre  loans 1,464.03 

Interest  from  all  other  sources 222.6S 

Sale  of  lodgre  supplies 420.56 


Total  income  70,606.46 

Amount    carried    forward f     118,041.88 

Disbvrscmenta 

Death  claims  %      40,488.86 

Sick  and  accident  claims 460.00 


Total   benefits   paid $      40,888.86 

Salaries  of  deputies  and  organizers 2,768.00 

Salaries  of  officers  and  trustees —  4,256.00 

Salaries  and  other  compensation  of  committees 186.22 

Salaries  of  ofllce  employees;  number,  4 1,804.66 

Salaries   and   fees   paid   to   supreme   medical   exam- 
iners       78.75 

Insurance   department  fees ;. 207.10 

Rent  640.00 

Advertisings,    printing  and  stationery 1,466.10 

Postage,  express,  telegrraph  and  telephone 1.076.73 

Ofllcial  publication  806.10 

Expense  of  supreme  lodgre  meeting: 767.51 

Legal  expense  in  litigrating  claims 478.92 

Furniture    and    fixtures 287.00 

All  other  disbursements: 

Balance  for  orgranizing  society,  $5,083.74;  interest, 

$187.84    5,221.58 

Miscellaneous    633.96 

Refund  to  applicants 4.85 


Total  disbursements  70,468.82 

Balance   $      48,478.00 

Ledger  Asaets 

Mortgragre  loans  on  real  estate $       86,250.00 

Cash  deposited  in  banks  (not  on  interest) 7,228.00 


Total   ledger  assets $      4S,478.00 
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NoB-ledffer  Assets 

Interest  due,  $165.00,  and  accrued,  fl, 010.92,  on  mort- 
g&gea    $ 

Total  interest  due  and  accrued I 

Assessments     actually     collected     by     subordinate 
lodges  not  yet  turned  over  to  supreme  lodsre 

Total  assets  _ 

Total  admitted  assets 

Liabilities 

Death  claims  resisted $ 

Total  death  claims 

Total  liabilities  
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1,175.02 


3.000.00 


1.175.92 


6,350.00 


$       51.008.92 


51.003.92 


8,000.00 


3,000.00 
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Classification 


Mortuary 


Reserve  >  Expense 


Total 


Balance  on  hand  December  31.  1905 — 

Received  during  the  vear  from  assessments 
Received  during  the  Tear  from  interest  and 

dividends   

Received  during  the  year  from  dues  and 

per  capita  tax — 

Received  during  the  year  from   all  other 

sources    


Totals    

Transferred  to  other  funds - 

Balance    _ 

Received  by  transfers _. 

Balance  after  transfers 

Disbursed  during  the  year 

Balance  on  hand  December  81,  1906. 


$   l,&i8.10 
37,840.55 


$  39,883.65 


$  32,608.87 
7,251.40 

1,687.55 


10,045.35 


$  51,593.17 
11,000.00 


^  39,383.65    $  40,598.17 
11,000.00 


$  50.383.65 
50,366.68 


16.97 


$  40,593.17 
.30 


$  40,592.87 


184.39 


22,065.55 
715.06 


$  22,965.00 


$  22,965.00 


9  22.965.00 
20,096.84 


9    2,868.16 


$  34,336.86 
45,220.09 

1,687.55 

.22,065.55 

10,760.41 


$114,069.96 
11,000.00 


1125,063.96 
11,000.00 


1114.060.96 
70.591.96 


$  43,478.00 


40 
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Bxhlblt  of  Ceitlfleatcfl 


ClaBBiflcatlon 


Total  Baslness  of 
the  Year 


No. 


Amount 


BusineBS  In  Iowa 
During  Y< 


No. 


Amount 


Benefit   certificates   in  force  December   81, 

1905,  as  per  last  statement 

Benefit  certificates  written  during  tlie  year 
Benefit    certificates    increased    during    the 


Totals 


6,175 
348 


$  6,338,000.00 
387,000.00 


6,533 


Deduct  terminated  or  decreased  during  the' 
year   !    2,744      2,705,500.00 


$  6,065,000.00 


Total    benefit   certificates   in   force   De- 
cember 81,  1906  

Benefit  certificates  terminated  by  death 
during  the  year  

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  


8,779 

48 
2,806 


$  3,838,500.00 

$       48.500.00 

$  2,717,000.00 


5,561 
201 


5,7n 


2,887 


3,375 

48 
2,344 


$  5,889,000.00 
193,000.00 


$  6.082,000.00 


2. 534.000.00 


$  3.488,000.00 

$       44.000.00 
$  2.490.O00.00 


Received  durinsr  the  year  from  members  in  Iowa:    Mortuary,   $32,990.48. 
reserve,  |6, 588.06;  expense,  $21,874.75.    Total,  $00,967.29. 


Bzhlblt  of  Death  ClalJMa 


Classification 

Total  Claims 

lowadalma 

No.    ;    Amount 

I 

No. 

Amount 

Claims   unpaid   December  31,    1906,   as   per 
last  statement  

Claims  (face  value)  incurred  during  the  year 

4 

85 

$         7,000.00 
48,500.00 

A 

$         7,000.00 
44«000.00 

Totals    

Claims  paid  during  the  year 

89 
37 

$       55,500.00 
98,500.00 

85 
38 

$       51,000.00 
48,000.00 

Saved    by   compromising  or   scaling   down 
claims  during  the  year 

8 

8 

$         8,000.00 
$         2,988.00 

2 

3 

$         3.000.00 
$         2,898.00 

BxlUMt  of  Stek  and  Aecldent  Clataia 


daasiflcation 


Total  Claims 


No. 


Claims   unpaid  December  81.   1006,    as  per 

last  statement  

Claims  incurred  during  the  year 

Totals    

Claims  paid  during  the  year 

Balance   

Saved   by   compromising   or   scaling   down 
during  the  year 


Amount 


3 
9 


12 
U 


1 
1 


Iowa  Claims 


No.   !    Amount 


150.00 
400.00 


550.00 
450.00 


100.00 
100.00 


I 


J'» 


150.00 
375.00 


10  $ 


SBS.OO 


1   $ 
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Ctoneml  InterrosatorlMi 

Is  the  association  organized  and  conducted  on  the  lodsre  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer^  Yes. 

If  so,  how  many  subordinate  loderes  or  branches  are  there? 

Answer— 160. 

How  often  are  meetiners  of  the  subordinate  branches  required  to  be  held? 

Answei^-Weekly ;  semi-monthly;  monthly. 

How  are  the  subordinate  branches  represented  In  the  supreme  or  i^ov- 
•mlnff  body? 

Answer— Each  council  one  delegrate  to  state  srand  council. 

What  Is  the  basis  of  said  representation? 

Answer— Two  representatives  from  each  state  and  one  additional  for  each 
S,000  members. 

How  often  are  regrular  meetingrs  of  the  sovemlns  body  held? 

Answer— Biennially. 

When  was  the  last  reerular  meeting:  of  the  sovernlner  body  held? 

Answer^February,   1906. 

How  many  members  of  sovernins  body  attended  the  last  reffnlar 
meeting? 

Answer— 14. 

How  many  of  same  were  deleerates  of  the  subordinate  branches? 

Answer— 7. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Regrular  biennial  meeting;  representatives. 

What  are  the  qualifications  for  membership? 

Answei^-Benefit  members. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming:  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 16  to  66  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued  on 
any  one  life? 

Answer-|600.00;  $8,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answei^— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  Initiation? 

Answer^No. 

Who  may  be  designated  as  beneficiaries? 

Answer— According  to  statutory  provision. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— Supreme  council  funds. 

Are  assessments  graded  on  any  table  of  mortality? 

Answei^— No. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answei^— No  limit  to  number  of  assessments. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answeiv-No. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer— Not  to  exceed  |8.00  per  $1,000.00  insurance.    General  expenses. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regard  to  the  amount  one  assessment  may 
produce? 

Answer— No. 
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Does  the  association  pay  or  allow,  or  promise  to  pay  or  allo'vr.  &By  divi- 
dend; paid  up  or  extended  Insurance,  or  any  sum  of  money  or  thins  of  Talne 
to  the  members  without  regrard  to  physical  condition? 

Answer—No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— Yes. 

If  BO.  at  what  age  does  the  benefit  commence? 

Answer— Jl  years. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answei^— Mortuary,  $8,008.06;  emergency  or  reserve.  $378.85;  expense. 
$1,881.65. 

How  many  assessments  were  collected  duriner  the  year? 

Answer— 12.  Mortuary,  $87,068.00;  emerer^ncy  or  reserve,  $7,251.40;  expense, 
$22,065.55. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— Assessment  and  deductions.    To  pay  death  claims. 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when? 

Answer— February  1,  1006. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Iowa,  187;  Minnesota.  15;  Kansas,'  4;  South  Dakota,  8;  Missouri,  l. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  orsranizatlon  of  association,   viz.: 

Answer— Mortuary,  $245,747.66. 

Losses  and  claims  paid  from  orsranization  of  association,  viz.: 

Answer— Death  claims,  $262,062.00;  disability  claims,   $11,712.50. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring:  new  members,  except  for  the  preliminary  org-an- 
ization  of  subordinate  bodies? 

Answeiv-No. 

What  is  the  aerfirregrate  amount  of  assessments  received  from  all  members 
holdiner  beneficiary  certificates  in  the  State  of  Iowa  during^  the  year: 

Answer— Mortuary  fund,  $82,000.40;  expense  fund,  $21,874.75;  emergrency  or 
reserve  fund,  $6,588.05.    ToUl.  $60,057.20. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31, 1906,  of  the  condition  and  affairs  of  the 

MYSTIC    WORKERS    OP    THE    WORLD 

Oreranized  under  the  laws  of  the  State  of  Illinois,   made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  February  S4,  1896.        Commenced  business  February  24,  1896. 

Date  of  admission  Into  Iowa,  1897. 

Home  office,  Fulton,  Illinois. 

Supreme  Master,  W.  A.  Cunninoham.         Supreme  Secretary,  Edmund  Jackson. 
Vice-Master,  D.  T.  Polk.  Banker,  Al.  F.  Schock. 

Balance  from  PreTiovs  Year 

Real   estate   _ $        1,122.78 

Lederer  assets  December  Slst  of  previous  year 156,882.89 

Total    $      157,305.17 

Income 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $     312,716.40 

Gross  amount  of  per  capita  tax,  I2S5.50;  assessment 

for   expenses,    $34,744.49 55,029.99 

All  other  assessments,  dues  or  fees: 

Certificate   fees   7,457.00 

Bulldlns:  fund  42.23 

I         Total  paid  by  members - $     375,245.64 

Interest  from  all   sources - 5,619.80 

Sale  of  lodgre  supplies 2,412.27 

From  all  other  sources: 

Advertlslnsr    28.00 

Total  Income  383.893.71 


Amount    carried    forward -  $     540,805.88 
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DlAbarsemeBta 


Death  claims  $     2S5,Z7S.68 

Sick  and  accident  claims 14,tS5.00 

Payments  returned  to  members 181.00 


Total   benefits   paid $     280,029.08 

Expense  in  settlement  of  claims 285.78 

Salaries  of  deputies  and  orgr&nizers 88,572.80 

Salaries  of  officers  and  trustees 5,880.00 

Other  compensation  of  officers  and  trustees 4,118.08 

Salaries  of  office  employees 8,060.70 

Insurance  department  fees 248.82 

Rent    375.00 

Advertisingr,   prlntingr  &nd  stationery 610.60 

Postagre,  express,  telegrraph  and  telephone 1,006.27 

Lodflre   supplies   2,665.54 

Official   publication   5,052.00 

Expense  of  supreme  lodgr^  meeting 2.804.02 

Leeral  expenses  2.888.60 

Furniture  and  fixtures 78.66 

Taxes,  repairs  and  other  expenses  on  real  estate 21.50 

All  other  disbursements: 

Miscellaneous    1, 027.06 


Total   disbursements   807,7SS.8i 


Balance    $     23SwOt8.f7 


Ledser  Aaaet« 


Book  value  of  real  estate,  unincumbered $        1,122.78 

Mortflraere  loans  on  real  estate,   first  liens 08,138.22 

Book  value  of  bonds  (excludiner  interest) 44.305.76 

Deposited  in  banks  (not  on  interest) 89.392.21 


Total   ledflrer  assets $     233.OI8.07 


NoB-ledser  Asaeta 

Interest  due.  $500.68,  and  accrued,  $2,456.78,  on  mort- 

gsiges    $        2.057.36 

Interest  accrued  on  bonds 1,052.54 

Total  interest  due  and  accrued 4, 

Assessments     actually     collected     by     subordinate 

lodgres  not  yet  turned  over  to  supreme  lodgre SU3K.S 

•* 


Total  assets  — $     fn. 


Total    admitted    assets $     SSB. 
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LlabUltlcfl 

Death    claims    resisted $ 

Death  claims  reported  but  not  yet  adjusted 

Total    death   claims 

Sick  and  accident  claims  reported  but  not  yet  ad- 
Justed   $ 

Total  sick  and  accident  claims 

Total   unpaid  claims 

Total  liabilities  


2,500.00 
96,000.00 


100.00 


88,500.00 


100.00 


88,000.00 


88,000.00 


ExUbIt  of  Fwids 


ClasslflcatiOD 


Mortuary 


Reserve 


Balance  on  band  December  81,  1905 

Recelred  daring  the  year  from  assessments 

Received  during  the  year  from  interest  and  dividends 

Received  during  the  year  from  dnes  and  per  capita  tax.. 
Received  daring  the  year  from  all  other  sources 


Totals 


Transferred  to  other  funds 

Balance 

Received  by  transfers 

Balance  after  transfers  

Disbarsed  daring  the  year 

Balance  on  hand  December  81,  1008.. 


$  80,88i.8S 
812,7ie.40 


1115,470.55 


$388,550.08 
54.600.00 


|S79,0S0.82 


$121,090.85 
S4,S00.00 


$l75,fi90.8S 


-$142,533.96 


239.915.40 


$  39.135.10 


$  88,056.87 


Exhibit  of  Funds— Continued. 


Classification 


Building 
Fund 


Expense 


Balance  on  hand  December  81,  1905 

Received  during  the  year  from  assessments 

Received  during  the  year  from  interest  and  dividends 
Received  daring  the  year  from  dues  and  per  capita 

tax    

Received  daring  the  year  from  all  other  sources 


Totals    

Transferred  to  other  funds 

Balance  

Received  by  transfers 

Balance  after  transfers 

Disbarsed  daring  the  year . 

Balance  on  hand  December  81,  1906 


$  13,827.54 


42.25 


$  13,869.79 


$  13,360.79 


$  13,869.70 


$    7,831.80 
64,744.40 


285.50 
9,892.27 


$  72,795.12 


$  72,795.12 


07,811.46 


$    4,058.67 


Total 


$167,805.17 

867.460.80 

6,619.80 

885.60 
0,964.60 


$640,805.88 


$540,805.88 


807,756.01 


$888,048.07 
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Exhibit  of  CertiUctttea 


Classification 


Total  Business  of 
the  Year 


No. 


Amount 


Benefit   certificates   In   force   December  SI, 

1905,  as  i>€r  last  statement 

Benefit  certificates  written  daring  the  year 

Benefit    certificates    increased    during    the 

year   


Totals 


Deduct  terminated  or  decreased  during  the 
year   

Total    benefit    certificates    in    force    De- 
cember 81,  1906  

Benefit  certificates  terminated  by  death 
during   the  year   ' 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  


85,553 
6,853 


4S,40» 


8.100 


38,300 

210 
2,890 


$17,470,950.00 
7,983,000.00 

42.000.00 


$S5, 495,950.00 


8,701,275.00 


$51,794,675.00 

$      275,050.00 
8.426.225.00 


IBuslness  in  Iowa 
During  Year 


No. 


Amount 


3,312 
890 


4,142 


211 


$  4.68S,875.00 
983,000.00 

8.300.00 


f  5,678,875.00 


258.180.08 


8,981 

2> 

185 


$  5,413.885.08 

$       83,500.00 
225,650.00 


Received  during  the   year  from  members  in  Iowa:     Mortuary*.    $33.Sfi.S-): 
expense,  $),903.25.    Total,  139,724.86. 


Exhibit  of  Deatli  Claims 


Total  Claims 

Iowa  Claim 

Classiflcation 

No. 

Amount 

No. 

Amount 

Claims   unpaid   December   81,    1905,   as   per 
last  statement   — 

Claims  (face  value)  incurred  during  the  year 

17 
810 

$      80,800.00 
875,050.00 

6"  $' 

"~wSSS 

Totals   

Claims  paid  during  the  year 

227 
197 

$      295,550.00 
885.273.68 

25   $ 

22 

83.500.08 
86,200.08 

Balance    _. 

Saved    by    compromising   or   scaling   down 
claims  during  the  year 

80 

$       70,276.32 
$       31,776.32 

8  $ 

— 8 

7.300.00 

t.300.00 

Claims   unpaid   December  81,   1903 

30 

$       88,500.00 

«  » 

5.000.00 
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Bzblbit  of  Sick  and  Accident  Claims 


Total 

Claims 

Iowa  Claims 

Classification 

No. 

1 

Amount 

1 
No.    >    Amount 

1 

Claims  unpaid   December  81,   1905,   as   per 

last  statement  

Claims  incurred  daring  the  year.. 

5 
121 

$ 

860.00 
18,975.00 

^i" 

-                    j-JgQ-QQ 

Claims  paid  daring  the  year..... . 

190 
195 

9 

14,885.00 
14,885.00 

8 
8 

9         1,190.00 
1,150.00 

Balance   . . «, 

1 

1 

100.00 

Saved    by   compromising   or    scaling    down 
claims  daring  the  year....... 

Claims  anpald  December  ai,  1906 

1 

$ 

100.00 

General  Interrogratoriea 


Ts  the  association  organized  and  conducted  on  the  lodge  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,   how  many  subordinate  lodges  or  branches  are  there? 

Answer— 789. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Biennially. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— June,   1906. 

How  many  members  of  governing  body  attended  the  last  regular 
meeting? 

Answer— 848. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 888. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— At  biennial  sessions  of  supreme  lodge. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  ellerlble  to  beneflts? 

Answer— Yes. 

What  are  the  Umitingr  ages  for  admission? 

Answer— 18  to  51  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  Issued  on 
any  one  life? 

Answer— 500.00;  f2.0CO.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application  with 
And  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Yes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
«ntry  or  attained  age. 

Answer— American.    Age  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan"? 

Answer— Licvel  premium. 
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Give  the  minimum  and  the  maximum  number  of  assessments  tbat  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Minimum,  12;  maximum,  all  that  may  be  necessary  to  pmj 
claims. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— The  laws  of  the  order  provide  that  each  member  shall  zn&lLe  oae 
payment  each  month  without  notice. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  TundU  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer— 15  per  cent;  for  expenses. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  re8r8>rd  to  the  amount  one  assessment  may 
produce? 

Answer— No. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  insurance,  or  any  sum  of  money  or  thinsr  or  value 
to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  asre  disability  benefit? 

Answer— Tes. 

If  so,  at  what  age  does  the  benefit  commence? 

Answer— At  70  years. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— 131,522.38.     Mortuary,   926,783.98;  expense,  $4,728.85. 

How  many  assessments  were  collected  during:  the  year? 

Answer— Mortuary,   12. 

Has  the  constitution  or  laws  of  the  association  been  amended  durlsF 
the  year,  and  if  so,  when? 

Answer— Yes;  June,  1906. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regrulatlons 
In  force  at  the  present  time? 

Answer — Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Illinois,  337;  Iowa,  82;  Wisconsin,  151;  Michigran,  83;  Missouri,  tf; 
Kansas,  14;  Minnesota,  13;  California,  6. 

Does  any  oflflcer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,   viz.:  • 

Answer— Mortuary,  $1,555,479.78. 

Liosses  and  claims  paid  from  orgranlzation  of  association,  viz.: 

Answer— Death  claims,  $123,348.30;  accident  and  disability  claims,  $113,125.00. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring:  new  members,  except  for  the  preliminary  org-an* 
Izatlon  of  subordinate  bodies? 

Answer— No. 

What  is  the  ag:firrefirate  amount  of  assessments  received  from  all  members 
holdlner  beneficiary  certificates  in  the  State  of  Iowa  during:  the  year: 

Answer— Mortuary  fund,  $33,821.60;  expense  fund,  $5,903.25.  Total,  $89,- 
T24.85. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 
NATIONAL  COUNCIL  OF  THE  KNIGHTS  AND  LADIES  OF  SECURITY 

Organized  under  the  laws  of  the  State  of  Kansas,   made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  February  22,  1892.        Commenced  business  February  22,  1892. 

Date  of  admission  into  Iowa,  July  l,  1895. 

Home  office,  701  and  708  Kansas  Avenue,  Topeka,  Kan. 

President,  W.  B.  Kirkfatrick.  Secretary,  J.  M.  Wallace. 

Vice-President,  C.  A.  Gower  Treasurer,  W.  M.  Forbes. 

BalsBce  from  Prevloiui  Year 

Ledger  assets  December  31st  of  previous  year $     728,061.74 

Income 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary   $     848,409.15 

•    For   reserve   99,260.67 

Total    $      747,729.72 

Gross  amount  of  per  capita  tax 101,494.14 

All  other  assessments,  dues  or  fees: 

Extension  fund  77,917.05 

Certiflcate   fees   893.95 

Total  paid  by  members — $     927,684.86 

Interest  on  mortgragre  loans 12,228.66 

Interest  on  bonds 12,288.60 

Interest  from  all  other  sources— 6,108.96 

Gross  rent  from  company's  property,  includlner 
$900.00  for  company's  occupancy  of  its  own  build- 
ings      16, 896.88 

Sale  of  lodfire  supplies 1,283.41 

From  all  other  sources: 

Taxes    refunded   261.91 

Total  income  976,401.22 

Amount    carried    forward 1 1,708,462.96 
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DUibimwmeBta 

Death  claims  $     6U, 718.83 

Total   permanent   disability   claims 5,500.00 


Total  benefits  paid 9     620.218.83    • 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  orsranizers 97,065.05 

Salaries  of  ofBcers 13,800,00 

Salaries  and  other  compensation  of  committees 1,826.68 

Salaries  of  office  employees 11,814.00 

Salaries  and  fees  paid  to   supreme  medical   exam- 
iners       6.000.00 

TravelinsT  and  other  expenses  of  officers,    trustees 

and  committees  843.89 

Insurance  department  fees 886.00 

Rent,    including  1900.00  for  company's  occupancy  of 

its  own  buildingrs 900.00 

Advertisiner*    printing:  and  stationery 8,589.73 

Postagre.   express,   telegrraph  and  telephone 2.818.44 

Official    publication    8,308.16 

Expense  of  supreme  lodgre  meeting 16,427.94 

Leg'al  expense  In   litigating'  claims,    $1,101.81;   other 

legal    expenses,    $460.00. 1.561.31 

Furniture    and   fixtures _ -  523.20 

Taxes,  repairs  and  other  expenses  on  real  estate 12,051.61 

All  other  disbursements: 

Mailing   list    869.53 

National  Fraternal  Congress 667.05 

Insurance    - 35.40 

State  fraternal  congresses 115.99 

Bonds    1,061.64 

Miscellaneous    897.52 

Settlement  of  contested  claims 2,300.00 

Total    disbursements   „ 807,422.87 


Balance  $     896,040.09 


Liedger  Asaeta 

Book  value  of  real  estate,   unincumbered $     158,975.19 

Mortgage  loans  on  real  estate,  first  liens 230.104.82 

Book  value  of  bonds   (excluding  interest) 304,191.93 

Deposited  in  banks  (not  on  interest) 207,768.15 

Total   ledger  assets -  $     896,040.09 


Nom-ledger  Aaaeta 

Interest    due,     $1,055.29,     and    accrued,     $3,009.03,     on 

mortgages    $        4,064.32 

Interest  due,  $885.00,  and  accrued,  $5,561.83.  on  bonds  6,446.83 

Rents  due  720.60 

Total  interest  and  rents  due  and  accrued 11,281.65 
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Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value.. 
Assessments     actually     collected     by     subordinate 

lodgres  not  yet  turned  over  to  supreme  lodgre 

All  other  assets: 

Reserve    fund    

General  fund 

Total  assets  

Total    admitted    assets 

LlablUtlea 

Death  claims  due  and  unpaid - $ 

Death    claims   resisted 

Death  claims  reported  but  not  yet  adjusted 

Total   death   claims 

Total  unpaid  claims 

Total  liabilities  


18,170.46 

2.600.00 

80. 164. OS 
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26.024.81 
1S2.00 

56,600.00 

8.700.00 
15.000.00 


f  1,013,648.55 
$  1,013,648.65 


50.834.40 


50,884.49 


50,834.49 


Exhibit  of  Funds 


Classification 


Mortuary 


Reserve 


Expense 


Totals 


Balance  on  hand  December  81.  1005. 

Received  during  the  year  from  assess- 
ments     - 

Received  during  the  year  from  interest 
and  dividends 

Received  during  the  year  from  dues  and 
per  capita  tax 

Received  during  the  year  from  all  other 
•oarces 


9306,815.87 
648,469.15 


Totals    — $855,815.02 

Transferred  to  other  funds 

Balance    $855,315.08 

Received  by  transfers  

Balance  after   transfers 

Disbursed  during  the  year 

Balance  on  hand  December  31.  1906. 


$855,815.02 
622,518.83 


$232,796.19 


$476,900.79 


145.843.52 


$  44.315.08 


181,088.55 


$S22.744.31  $225.40e.63 


$682,744.31 


$622,744.81 
12,051.61 


$610,692.70 


$835,408.68 


$825,403.63 
172,858.43 


$  58,551.20 


$  728,061.74 
648,469.15 
145.843.52 
181.088.55 


$1,703,462.96 


$1,703,468.96 


$1,703,468.96 
807,422.87 


$    836,040.09 
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Exhibit  of  Certlflcatea 


Clajsiflcation 


Total  Basiness  of 
the  Year 


No. 


Amount 


Buslnees  in  lova 
During  Year 


No. 


Amount 


Benefit  certificates   In  force  December  81, 

1906,  as  per  last  statement 

Benefit  certificates  written  during  the  year 

Benefit    certificates    Increased    during    the 

year   


50,083 
16,587 


Totals 


Deduct  terminated  or  decreased  during  the 
year   


Total    benefit  certificates    in   force   De- 
cember 81,  1908  


Benefit  certificates  terminated  by  death 
during  the  year  _ 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  


7S,07O 
9,854 


83,016 

532 
9,122 


189,102,000.00       1,875 
18,410,000.00  581 


t  1- 


512,509.00 


187,512,000.00 


10,150,000.00 


S,£08   $  2,330.500.00 


382 


349,500.00 


177,862,000.00 

$     887,000.00 
9,488,000.00 


1,844 

10 
S52 


9  2,188,000.00 

$        10,500.00 
839,000.08 


Received  during:  the  year  from  members  in  Iowa:    Mortuary,   917,190.55: 
reserve,  $2,880.78;  expense,  |5, 107.28.    Total,  124,097.79. 

Bzhlblt  of  Death  Clatma 


Classification 

Total  Claims 

Iowa  Claims 

No. 

Amount 

No. 

Amount 

Claims   unpaid  December  81,    1905,   as  per 
last  statement  -—       - .*.—    , 

23 
638 

1      27,500.00 
687,000.00 

1 

10 

8          1,000.00 

Claims  (face  value)  Incurred  during  the  year 

io.5:».oo 

Totals  

Claims  paid  during  the  year 

556 

518 

$     714,500.00 
814,718.88 

11 
11 

8       u.500.00 
10,904.68 

Balance    - ._.- 

f       99,781.17 
$       45,781.17 

"—""*■""" 

1            505.88 

Saved   by   compromising   or   scaling   down 
claims  during  the  year — 

1            505.38 

Claims  unpaid  December  81,  1908 

42 

f       54,000.00 

.....   - 

Bxhlblt  of  Total  PemumeBt  DIsablUty  Claims 


Classification 


Total  Claims 


No. 


Amount 


Claims  unpaid  December  81,  1005,  as  per  last  statement — 
Claims  incurred  during  the  year 


Totals   

Claims  paid  during  the  year 

Balnace  

Saved  by  compromising  or  scaling  down  claims  during  the  year 
Claims  unpaid  December  81,  1906 


18 


18 
13 


5,900.00 


f        5,500.00 
5,500.00 
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General  Interrosatorles 

Is  the  association  orgranized  and  conducted  on  the  lodere  system  with 
ritualistic  form  of  work  and  representative  form  of  erovernment? 

Answer— Tes. 

If  so.  how  many  subordinate  lodges  or  branches  are  there? 

Answer— 047.  , 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— Monthly  or  semi-monthly. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  gov- 
emlngr  body? 

Answer— Representatives  elected  by  states  or  congressional  districts. 

What  is  the  basis  of  said  representation? 

Answer— A  representative  for  each  1,000  members  or  fraction  thereof. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer^Every  two  years. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— June,  1906. 

How  many  members  of  governing  body  attended  the  last  regular 
meeting? 

Answer^OS. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— M. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Bvery  four  years,  by  the  national  council. 

What  are  the  qualifications  for  membership? 

Answer— Persons  of  good  moral  character,  competent  to  make  a  living 
and  a  believer  in  a  Supreme  Being. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer^Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 18  to  64  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued  on 
any  one  life? 

Answer— 1500.00  and  $8,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answei^-Tes. 

Are  applicants  admitted  to  membership  without  filing  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Families,  heirs,  blood  relatives,  affianced  husband  or  wife,  and 
dependents. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answei^-Per  capita  tax,  $500.00,  $1.90;  $1,000.00,  $2.00;  $2,000.00,  $2.20; 
$8,000.00,  $2.40,  and  not  to  exceed  six  assessments  of  the  first  year's  payments. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Yes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Age  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan"? 

Answer— Level . 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  In  any  one  year  and  all  the  facts  relating  thereto. 

Answer— 12.  Any  greater  sum  than  twelve  would  yield  would  be.  paid 
from  the  reserve  fund. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No. 
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If  80.  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Each  member  pays  twelve  monthly  payments  without  notice. 

Is  any  part  of  the  mortuary,   disability,   emergrency  or  reserve  fund,   or 
.  the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regrard  to  the  amount  one  assessment  may 
produce? 

Answer— Yes. 

If  so.  how  is  the  amount  guaranteed? 

Answer— Reserve  fund. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  insurance,  or  any  sum  of  money  or  thins  of  value 
to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— Yes. 

If  so,  at  what  age  does  the  benefit  commence? 

Answer— 70  years. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  $56,500.00;  emergency  or  reserve.  |S. 700.00;  expense. 
$15,000.00. 

How  many  assessments  were  collected  during  the  year? 

Answer— 12.  Mortuary,  $048,469.13;  emergency  or  reserve,  $O9,S0O.57;  ex- 
pense.  $179,411.19. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  It  be  disbursed? 

Answer— $1.00  per  $1,000.00  annually  until  $50.00  in  paid.  Dying  before  $50.00 
is  paid  the  balance  is  deducted  from  benefits.  Paying  death  claims  when 
twelve  assessments  are  not  sufficient . 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when? 

Answer— June,  1906. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all'  the  laws,  rules  or  resrulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Kansas.  260;  Missouri,  180;  Nebraska,  55;  Oregon.  13;  Iowa.  Si; 
Ohio,  70;  Pennsylvania.  9;  Michigan,  23;  Indiana,  26;  Illinois,  134;  California. 
17;  Oklahoma.  61;  Montana.  6;  Washington.  11;  Kentucky,  18;  Colorado.  t4: 
Minnesota.  8;  Idaho,  1. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Losses  and  claims  paid  from  organization  of  association,   viz.: 

Answer— Mortuary,  $4,365,622.58. 

Losses  and  claims  paid  from  organization  of  association,   viz.: 

Answer—Death  claims.  $4,108,051.39;  disability  claims,  $29,775.00. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admlsaion  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— Yes.    Persons  acting  as  deputies  for  organized  councils. 

What  Is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund.  $17,199.55;  expense  fund,  $5,107.48;  emergency  or 
reserve  fund,  $2,890.73.     Total,  $24,697.76. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  aifairs  of  the 

NATIONAL  UNION 

Organized  under  the  laws  of  the  State  of  Ohio,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  May  11,  1881.  Commenced  business,  June,  1881. 

Date  of  admission  into  Iowa,  June  12,  1886. 

Home  office.  National  Union  Building,  Toledo,  Ohio. 

President.  Wm    H.  Thompson  Secretary,  J.  W.  Mters. 

Vice-President,  Harbt  £2.  Evans.  Treasurer,  Chas.  O.  Eyarts. 

Actuary,  Abb  Landib 

Balance  from  Prcvloiui  Year 

Ledger  assets  December  81st  of  previous  year |     685,824.66 

Ineome 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  sick  and  accident f  2,430,836.02 

Gross  amount  of  per  capita  tax 395.72 

Gross    amount    of    membership    fees,     required    or 

represented    by    applications 5,686.25 

All  other  assessments,   dues  or  fees: 

Changingr  certificates   ^ 818.66 

Regristerinff   social    members — 84.50 

Total  paid  by  members _ $2,487,664.14 

Interest  on  bonds 28,247.18 

Interest  from  all  other  sources 9,726.66 

Sale  of  lodge  supplies - 1,100.86 

Official  publication,   advertising: 102.19 

From  all  other  sources: 

Sale  of  old  furniture 10.50 

Return  of  sundry  amounts _ 181.07 

Fines    263.10 

Total    income    2,472,296.68 

Amount    carried    forward f  8,108,120.28 
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Death    claims    f  1,881.382.42 

Total    benefits   paid $  1,881.882.42 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  orgranizers 28.546.00 

Salaries  of  deputies  and  orsranizers 23.223.88 

Salaries    of    managrers    or    agrents    not    deputies    or 

orgranlzers    2,499.90 

Salaries  of  officers  and  trustees 14,700.00 

Other  compensation  of  officers  and  trustees 981.30 

Salaries  and  other  compensation  of  committees 1,960.00 

Salaries   of   office   employees 14,112.00 

Salaries  and  fees   paid  to   supreme  medical   exam- 
iners       1,201.00 

Traveling:  and   other  expenses  of   officers,    trustees 

and    committees   9,041.47 

Insurance   department   fees 475.10 

Advertlslngr,    printing  and  stationery 6,897.06 

Postagre,    express,    telegraph  ^nd   telephone 2.299.30 

LiOdgre   supplies' 437.58 

Official   publication   7,730.06 

Expense  of  supreme  lodgre  meeting: 8,830.46 

Legral  expense  in  lltlsatlngr  claims 8,329.29 

Furniture  and  fixtures 116.00 

Taxes,  repairs  and  other  expenses  on  real  estate 2,278.76 

Loss  on   sale  or  maturity  of  ledgrer  assets   (premi- 
ums charged  off;  premium  and  accrued  interest 

charged    off)     26,402.30 

All  other  disbursements: 

Expense  field  department —  7,402.10 

Fraternal    Congress 822.15 

Paid    cabinets   3,255.30 

Paid   expenses  assemblies • 71.10 

Medical  examinations  8. SO 

Expenses  of  equalization  fund 183.23 

Insurance   publications   122.00 

Premiums  surety  bonds  officers 2,245.00 

California  relief  6,000.00 

Return  special  fund  warrant 4.00 

Total    disbursements    

Balance    


2.063,016.81 
f  1.066, 108.96 


Ijcdcer  Aiiaeta 


Book  value  of  real  estate f       49,458.66 

Book    value     of     bonds     (excluding    Interest)     and 

stocks    809.200.00 

Deposited  in  trust  companies  and  banks  on  interest  106,390.80 

Total   ledgrer  assets 


I  1,066,108.96 
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Non-ledirer  Assets 

Interest   accrued   on    bonds f        1,492.12 

Total  interest  due  and  accrued _ 

Jif  arket  value  of  bonds  and  stocks  over  book  value.. 

A^ssessments     actually     collected     by     subordinate 

Lodgres  not  yet  turned  over  to  supreme  lodgre 

Total  assets  

Total   admitted   assets 

Liabilities 

Oeath    claims    resisted f        8,000.00 

Death  claims  reported  but  not  yet  adjusted-. 190,000.00 

Total   death   claims 

Total    unpaid    claims » 

Total  liabilities  


1,492.12 
26,940.42 

110,000.00 

$1,198,596.49 

f  1,198,586.49 


f   207,000.00 
I   207,000.00 


f   207,000.00 


Exhibit  of  Fimcis 


Classlflcation 


S  csoad  CO  cs 

1^ 


if 

m 


a 

ttt 

a 

•o 


Balance  on  hand  December  81,  1905. ~ 

Received  during  the  year  from  assessments 

Received   during   the   year   from   interest    and 

dividends  

Received  during  the  year  from   dues  and   per 

capita  tax  — 

Received  during  the  year  from  all  other  sources 


Totals    

Transferred  to  other  funds  

Balance  

Received  by  transfers  

Bajance  after   transfers   _ 

Disbursed  during  the  year  

Balance  on  hand  December  81,  1906. 


f     90,813.29 
2,430,835.02 


$2,521,648.81 
2,424,634.85 


f      97,018.46 


$      97,018.46 


I      97,018.46 


f      21,874.88 


8,451.79 


f      80,326.67 
895,000.00 


f  *864.678.83 
2,269,988.25 


$1,905,814.92 
1,881,33^.42 


I      28,982.60 


$      49.458.65 


$     49,458.65 


$      49,458.65 


$      49,453.65 


I     49,463.65 
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Exhibit  of  Funds— Contlnned 


Classiflcatloii 


d 


"32        ' 


5 

o 


Balance  on  hand  December  31,  1905 

Recelyed  during  the  year  from  assessments 

Received    during   the    year   from    interest    and 

dividends    > 

Received  during  the  year  from   dues  and   per 

capita  tax _ 

Received  during  the  year  from  all  other  sources 


Totals    

Transferred  to  other  funds 

Balance  - 

Recelyed  by  transfers  - 

Balance  after  transfers  

Disbursed  during  the  year 

Balance  on  hand  December  31,  1906. 


$    894,469.81 
28,247.13 


f    417,716.94 


I     79,213.02 


I 


1.274.8S 

895.72 
8.091.11 


f     88.974.71 
50,000.00 


f    417,716.94 
445,000.00 


f    862,716.94 
26,402.80 


f    886,814.61 


f     88,974.n 
154,646.60 


$    6S5.884.6S 
2.430.885.0S 

32.973.73 

895.72 
8.001.11 

^,106,190.28 

2.839.634.85 


I  193,681.31 
145.231.61 


f    23S.485.tf 
2,880.681.85 


$      48,889.70 


$3,108,120.28 
2,053.016.38 


11,055.108.95 


•Deficit. 


Exhibit  of  CertUteatM 


Classification 


Total  Business  of 
the  Year 


No. 


BuBlneea  In  lova 
During  Year 


Amount 


No, 


Amount 


Benefit  certificates  in  force  December  81, 
190>.   as  per  last  statement 

Benefit  certificates  written  during  the 
year   

Benefit  certificates  increased  during  tbe 
year   - 


Totals 


Deduct  terminated  or  decreased  during  the 
year   — 


Total     benefit     certificates     in     force 
December  31,    1906 — 


Benefit  certificate  terminated  by  death 
during  the  year  .— - 

Benefit  certificates  terminated  by  lapse 
during  the  year  

Benefit  certificates  terminated  by  dec. 
rate  during  the  year 


61,010 

d,o8o 


66.907 
6,117 


60,790 

778 
5,344 


$133,106,000.00 

7,831,000.00 

98,000.00 


$140,584,000.00 


10,677,500.00 


fl29.856.SO0.0O 

$  1,921.000.00 
8,812.000.00 
444.500.00 


821  $   638,000.00 


52 


64.000.00 


878 


86 


I   607.000.00 


60.000.00 


387 

3 
88 


$   637.000.00 

I     8.000.01 

46.000.00 

6.000.00 


Received  duringr  the  year  from  members  in  Iowa:    Assessments,  $13.- 
450.74;  expense.  |66.00.    Total,  $18,517.64. 
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Bxhiblt  of  Death  Claims 


Total  Claims 

lova  Claims 

ClaBaiflcatton 

No. 

Amount 

No. 

Amount 

Claims  nnpaid  December  81,   1005,   as  per 
last    statement    

66 
778 

$     170,000.00 
1,921.000.00 

Claims  (face  value)  incurred  during  tlie  year 

•  8 

$         8,000.00 

Totals _ 

838 
755 

f  2,001,000.00 
1,881,382.42 

Claims  paid  during  the  year 

8 

8,000.00 

Balance    

83 

$     209,017.58 
$         2.617.58 

Saved    by   compromisincr   or   scallnsr  down 
claims  durinsT  the  year  

Claims  unpaid  December  31,   1903 

83 

f      207,000.00 



Ctoaeral  Interrosatortea 


Is  the  association  organized  and  conducted  on  the  lod^e  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,  how  many  subordinate  lodgres  or  branches  are  there? 

Answer— 827. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer—At  least  one  each  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  gov- 
•rnlnff  body? 

Answer— By  deleirates  to  state  bodies  which  elect  representatives  to 
supreme  body. 

What  is  the  basis  of  said  representation? 

Answer— One  delegate  for  each  fifty  beneficial  members. 

How  often  are  regrular  meetings  of  the  sroverning  body  held? 

Answer— Biennially . 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— July,  1906. 

How  many  members  of  groverning  body  attended  the  last  regular 
meeting? 

Answex^-M. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Ans'^er— 88. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Biennially  by  supreme  body. 

What  are  the  qualifications  for  membership? 

Answer— White,   males  20  to  60  years,   sound  health,   social  acceptability. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 20  to  60  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued  on 
any  one  life? 

An8wei^~$l, 000.00;  $6,000.00;  over  60  may  reduce  to  $500.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 
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Are  applicants  admitted  to  membership  without  filing:  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Wife,  families,  blood  relations,  heirs,  dependents. 

How  are  the  expenses  of  the  groverning'  body  defrayed? 

Answer— 10  cents  per  month  for  each  $1,000.00  insurance  In  force  Is  de- 
ducted from  assessments  for  expenses. 

Are  assessments  gr&ded  on  any  table  of  mortality? 

Answer— Yes. 

If  so,  specify  table  and  state  whetj[ier  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Fraternal  Congress. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan*'  or  *^itep 
rate  plan"? 

Answer— Payment  required  on  attained  age,  step  rate  up  to  65  after 
which  level  rate,  rate  increased  each  year;  also  Issues  certificates  on  level 
rate,  number  negligible. 

Olve  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Twelve  minimum;  no  maximum  fixed. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— None. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regard  to  the  amount  one  assessment  may 
produce? 

Answer— Yes. 

If  so,  how  is  the  amount  guaranteed? 

Answer— By  right  of  assessment  or  accumulation  of  equalization  fund. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  insurance,  or  any  sum  of  money  or  thins  of  value 
to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— 1190, 960.80 . 

How  many  assessments  were  collected  during  the  year? 

Answer— 12.    Total,  $2,480,825.02. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— From  surplus  of  assessments.  For  equalization  of  cost  of  mem- 
bers  over  age  66.  To  pay  death  claims  If  directed  by  finance  committee  and 
board  of  trustees. 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when? 

Answer— July,  1906. 

Have  you  filed  with  this  department  all  forms  of  benefit  certiflcatet 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regnlatlons 
In  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Alabama,  17;  Arizona,  2;  Arkansas,  8;  California,  19;  Colorado, 
S;  District  of  Columbia,  29;  Georgia,  89;  Illinois,  186;  Indiana,  40:  Iowa,  12: 
Kansas,  15;  Kentucky,  8;  Maryland,  19;  Michigan,  66;  Missouri,  34;  Minnesota, 
8;  Montana,   2;  Nebraska,   4;  New  Jersey,   16;  New  Mexico.   1;  New  York.  96; 
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North  Carolina,  25;  North  Dakota,  1;  Ohio,  159;  Ontario,  4;  Oregron,  2;  Penn- 
sylvania, 31;  South  Carolina,  21;  Tennessee  80;  Texas,  1;  Utah,  1;  Virgrinia,  12; 
Washlngrton,  16;  West  Virginia,  16;  Wisconsin,  19.    Total,  827. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  orgranization  of  association,   viz.: 

Answer— Mortuary,   $25,293,294.51. 

Losses  and  claims  paid  from  organization  of  association,  viz.: 

Answer— Death  claims,  124,096,750.99. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— Yes. 

What  Is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Total,  $18,450.74. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

NORTH  STAR  BENEFIT  ASSOCIATION 

Organized  under  the  laws  of  the  State  of  Illinois,   made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  July  18,  1899.  Commenced  business  August  8,  1899. 

Home  office,  1505  Library  Street,   Moline,   111. 

President  O.  L.  Pbtsrson.  Secretary,  Euubn  A.  Olson. 

Vice-President,  P.  C.  Piarson.  Treasurer,  C.  A.  Samublson. 

Balance  from  Previous  Year 

Ledger  assets  December  31st  of  previous  year I      18,468.00 

Income 

Oross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary   - f      27,548.24 

For   reserve   - -  8,985.48 

Total    f        81,483.72 

Gross   amount   of   per   capita   tax,    $4,822.90;   assess- 
ments  for  expenses,    $7,870.98 12,493.83 

All  other  assessments,  dues  or  fees: 

Certificate  fee  372.00 

Total   paid   by   members $       44,849.55 
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Interest  on  mortgrasre  loans 

Interest  on   bonds 

Interest  from  all  other  sources. 

Sale   of   supplies 

From  all  other  sources: 

Rent    

Total  income  


436.00 
65.Q0 

4iS.S» 
81.75 


Amount    carried    forward. 


DlabvneM 


Death   claims 


I 


Total   permanent   disability   claims 


Traveling  and   other  expenses  of  officers,    trustees 

and   committees 

Insurance   department   fees 

Rent 


Advertising,   printing:  and  supplies. 


Postage,   express,   telegraph  and  telephone 

Official   publication 

Legal    expenses 


All  other  disbursements: 

Bills  payable 

Interest  on  loan 

Miscellaneous    


Total  disbursements 


14,906.63 
ITS.OO 


Total    benefits   paid $       14.790.65 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  organizers 

Salaries  of  officers 

Board  of  directors 

Salaries  of  office  employees 


4,; 

1,407.50 

240.00 
STO.OO 


75.00 
»5.00 
40S.2S 
SOI  .06 
5n.47 
196.9S 

1,000.00 

30.00 

151 .« 


Balance     


Lcdser  Ai 


Mortgage  loans  on  real  estate I       Kl. 900.00 

Book     value     of     bonds     (excluding    interest)     and 

stocks     ,...,-,--.,-„,                     I            ■         .1         ,           ■     -  OOO.OO 

Deposited  in  trust  companies  and  banks  on  interest  21,135.31 

Cash  deposited  in  banks  (not  on  interest) 6w9fiS.65 


Total   ledger  assets.. 


Noa-le«ver  Ai 


Interest  due  on  bonds 


$ 


Total   interest  due  and  accrued- 


Assessments     actually     collected     by     subordinate 
lodges  not  yet  turned  over  to  supreme  lodge 


Gross    assets    .. 


33.00 


3P.» 


x:s4.7: 


$        <3.4S.-:)f 


Total   admitted  assets 


f        4X4J1.M 
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Bxhlblt  of  Fimda 


Classlflcatlon 


Mortuary 


Reserve 


Expense 


Totals 


Salance  on  band  December  Si,  1905 

Received  during  the  year  from  assess- 
ments     

Received  during  the  year  from  interest  and 
dividends   ._ _ 

Itecelved  during  the  year  from  dues  and 
per  capita  tax 

Received  during  the  year  from  all  other 
sources  


Totals    

Transferred  to  other  funds 

Balance   

Received   by   transfers   

Balance  after  transfers   

Disbursed  during  the  year 

Balance  on  hand  December  81,  1906.—. 


$    2,159.56 
27,548.84 


I  29,707.80 
10,000.00 


f  19,707.80 


$  19,707.80 
14,780.66 


f    4,987.16 


$  16,808.30 

8,985.48 

999.59 


f  21,748.87 


f  21,748.87 
10,000.00 


f  81,748.87 


f  81,748.87 


$       499.86 
7,870.93 

4,628.90 
479.75 


f  18,474.82 


I  18,474.88 


f  18,474.88 
0,506.88 


I    8,968.44 


f  18,468.60 
89,851.65 

4,688.90 

479.75 


f  63,985.40 
10,000.00 


f  58,985.49 
10,000.00 


f  68,985.49 
84,286.53 


I  88,688.96 


•  Deficit. 


Bxhlblt  of  CertUlcates 


Classification 


Benefit   certificates   in   force    December   81, 

1905,    as  per  last  statement 

Benefit  certificates  written  during  the  year 

Benefit    certificates    increased    during    the 

year   


Totals 


Deduct    terminated    or    decreased    during 
the  year  — _ 


Total    benefit   certificates    In    force    De- 
cember 31,  1906  

Benefit  certificates  terminated  by  death 
during  the   year   _ 

Benefit  certificates  terminated  by  lapse  dur- 
ln.7  t'le  year 


Total  Business  of 
the  Year 


No. 


Amount 


Business  of  Iowa 
During  Year 


No. 


Amount 


8,426 
371 


3,797 


348 


3.455 

17 
325 


f  8,755,825.00 
858,000.00 

8,000.00 


f  4,110,225.00 


411,860.00 


%  3,608,875.00 

f       15,500.00 
SOi.S'iO.OO 


286 


84 


858 

8 
81 


I     876,100.00 
88,500.00 


f     3Oi,600.0O 


88,100.00 


$     866.500.00 

$         8.500.00 
85.600.00 


Received  during  the  year  from  members  in  Iowa:    Mortuary,  $2,100.76;  re- 
serve, 9308.68;  expense,   11.005.11.     Total.   $3,474.55. 
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Bxhlbit  of  Death  Clainui 


Classification 


Claims   unpaid   December   81,   1905,   as   per 
last  statement  

Claims  (face  value)  incurred  during  the  year 
Totals    

Claims  paid  during  the  year 

Balance  


Saved    by   compromising   or   scaling   down 
claims  during  the  year 


Claims  unpaid  December  31,  1906 


Total  Claims 


Iowa  Claims 


No. 


Amount     i    No. 


1 
17 


18 
18 


Amount 


l.OOO.OO 
15,600.00 


$ 

10,500.00 

14,605.66 

f 

1,8M.85 

$ 

1,8M.35 

1* 

8 
8 


8,500.00 


8,500.00 
1.690.00 


890.00 


Exhibit  of  Total  Penuaaemt  DloablUty  Claims 


Classification 

i 

Total  Claims 

No. 

Amount 

Claims  unpaid  December  31,  1905.  as  per  last  statement 

v 

Claims  incurred  during  the  year 

1 

890.00 

Claims  paid  during  the  year 

1 
1 

i 

850.00 

17S.00 

Balance 

Bayed  by  compromising  or  scaling  down  claims  during  the  year 

• 

75.00 
1S.0» 

Claims  unpaid  December  31,  1906 

w^ 

General  Imterrosatorlea 


I»  the  association  organized  and  conducted  on  the  lodsre  system  with 
ritualistic  form  of  work  and  representative  form  of  srovernment? 

Answer— Yes. 

If  80,  how  many  subordinate  lodges  or  branches  are  there? 

Answer— 60. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— Monthly . 

How  are  the  subordinate  branches  represented  in  the  supreme  or  ipoT- 
erning  body? 

Local  observatory  select  delegates  to  county  observatory,  county  to 
state  and  state  to  grand  observatory. 

What  Is  the  basis  of  said  representation? 

Answer— 1  to  25  to  county,  1  to  300  for  state,  and  1  to  SOO  for  in^ud 
observatory. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Triennially. 
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When  was  the  last  resrular  meetinfc  of  the  groverninsr  body  held? 

Answer— July,  1805. 

How  ..many    members    of    sovernlnfir    body    attended    the    last    reerular 

xneetlniT? 

Answer— S8. 

How  many  of  same  were  delesrates  of  the  subordinate  branches? 

Answer— 6. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Trlennially,  by  the  errand  observatory. 

What  are  the  qualifications  for  membership? 

Answer— Must  pass  a  strict  medical  examination. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  In  advance 
of  his  becomingr  eligrible  to  benefits? 

Answer— Yes. 

What  are  the  limiting:  asres  for  admission? 

Answer— 18  to  60  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued  on 
any  one  life? 

Answeiv-$100.00;  $4,000.00. 

Is  a  medical  examination  required  before  issuing:  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing:  an  application  with 
and  becoming:  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  de8ig:nated  as  beneficiaries? 

Answer— Family,  wife,  husband,  heirs,  blood  relatives,  persons  dependent 
upon  or  such  other  persons  as  may  be  permitted  under  the  laws  of  the 
state  In  which  the  member  resides. 

How  are  the  expenses  of  the  g:overningr  body  defrayed? 

Answer— By  members  paying:  10  cents  per  month  on  each  flOOO.OO  or  frac- 
tion thereof,  and  not  to  exceed  20  per  cent  of  benefit  fund. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— No. 

Oive  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating:  thereto. 

Answer— Not  less  than  twelve  assessments  per  year. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Only  reminder  in  official  paper. 

Is  any  part  of  the  mortuary,  disability,  emerg:ency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer— Not  to  exceed  20  per  cent;  for  expenses. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  reg:ard  to  the  amount  one  assessment  may 
produce? 

Answer- No. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  insurance,  or  any  sum  of  money  or  thinff  of  value 
to  the  members  without  reg:ard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— Yes. 

If  so,  at  what  ag:e  docs  the  benefit  commence? 

Answer— 70  years. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 
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What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary.  $2,148.64;  emergency  or  reserve,  $S96.47;  expense,  tu- 
237.59. 

How  many  assessments  were  collected  during:  the  year? 

Answer— 12.  Mortuary,  $27,548.24;  emergrency  or  reserve,  $3,985.48;  expense, 
$12,493.83. 

How  is  the  emergrency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— First,  10  per  cent  mortuary  assessments.  Second,  such  part  as 
the  board  of  directors  see  fit  to  transfer  from  the  mortuary  fund.  It  can  be 
disbursed  if  more  than  twelve  assessments  are  required  to  pay  death  claims. 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when? 

Answer— No . 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regrulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Illinois,  29;  Minnesota,  18;  Iowa,  8. 

Does  any  ofllcer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No.  • 

Assessments  collected  from  orgranization  of  association,   viz.: 

Answer— Mortuary,  $180,099.05. 

Losses  and  claims  paid  from  orgranization  of  association,  viz.: 

Answer— Death  claims,  $99,173.20;  disability  claims,  $1,412.60. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— Tes;  for  enthusingr  dilapidated  observatories. 

What  is  the  agrsregrate  amount  of  assessments  received  from  all  members 
holding:  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund,  $2,160.76;  expense  fund,  $1,005.11;  emergrency  or 
reserve  fund,  $808.68.    Total,  $3,474.55. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

^OMAN  CATHOLIC  MUTUAL  PROTECTIVE  SOCIETY  OP  IOWA 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  November  20,  1870.  Commenced  business  May  SL,  1S79. 

Home  office,   Corner  Fourth  and  Vine  Streets,   Fort  Madison,  Iowa. 

President,  Rev.  B.  H.  Forkbnbrock.  Vice-President,  Fred  R  Sharon. 

Secretary  and  Treasurer,  Pkter  Kern. 

Balance  from  Prevlovs  Year 

Ledger  assets  December  Slst  of  previous  year. f     13S,690.tt 


IOWA  INSURANCE  REPORT 


653 


6r088  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  |      84,410.05 

For   reserve    9,878.80 

Total    I       08,788.85 

Annual  dues  4,048.00 

Gross  amount  of  membership  fees,  required  or  rep- 
resented by  applications 600.00 

Medical  examiners'  fees 126.00 

Total  paid  by  members I      06,661.85 

Interest  on  mortffagre  loans 6,068.63 

Sale  of  lodffe  supplies 80.50 

From  all  other  sources: 

lilleagre  returned  2.71 

Total  income  

Amount    carried    forward 

Dlabmeiiienta 

Death  claims  f      60,000.00 

Total  benefits  paid . I      60,000.00 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  organizers 1,678.00 

Salaries  of  officers  and  trustees 1,600.00 

Salaries  and  fees  paid  to  supreme  medical  exam- 
iners      128.50 

Traveling:  and  other  expenses  of  officers,    trustees 

and  committees 74.27 

Advertising^,  printing  and  stationery 760.01 

Postagre,  express,  telegrraph  and  telephone 145.20 

Expense  of  supreme  lodffe  meeting: 1,548.60 

Legral  expenses  28.00 

Furniture  and  fixtures 106.00 

All  other  disbursements: 

Expert  accountant,  auditing  books 67.50 

Bonding:  company,  bonding  officers  for  two  years  285.00 

Fees   returned    6.50 

Total  disbursements  

Balance  


104,828.60 
I     240,460.81 


66,868.47 


f      176,000.84 


I<eds«r  Assets 


Mortg:ag:e  loans  on  real  estate,  first  liens 

Cash  deposited  in  banks   (not  on  interest). 

Other  ledg:er  assets,  viz.: 

Sinking  fund  assessments 


f     120,250.00 
46,466.24 

876.60 


Total  ledg:er  assets 


I     175,000.84 
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Non-ledser  Assets 

Interest  accrued  on  mort^agres $        8,992.48 

Total  Interest  due  and  accrued 1 — - 

Total  admitted  assets 

LlablUtles 

Death  claims  reported  but  not  yet  adjusted f      18,000.00 

Total   death    claims. 

Total  unpaid  claims. 

Salaries,    rents,    expenses,    commissions,    etc.,    due 
or  accrued 

Total  liabilities  


8,908.48 


8      1T8. 068.38 


18.000.00 


I       18,000.00 
888.80 


Bxhlblt  of  Funds 


Classification 

Mortuary 

Reserve 

Expense 

Totals 

Balance  on  hand  December  81,  1905 

Received    during    the    year    from    assess- 
ments     

RecelTed  during  the  year  from  interest  and 
dividends   __    .  _ 

1  88,588.70 
84,410.05 

1106,688.68 
9,878.80 
6,088.63 

$       468.88 

$186,680.68 

83.798.86 

6,088.68 

Received  during  the  year  from  dues  and 
per  capita  tax  

4,048.00 
906.81 

4.048.08 

Received  during  the  year  from  all  other 
sources    

g08.tl 

Totals    _ 

Transferred  to  other  funds  

$112,996.79 
25,500.00 

$182,046.06 

$    5,414.50 
fiOO.OO 

$840,458.81 

Balance    _— 

8  87,496.75 
500.00 

$    4,914.90 

Received   by   transfers   ,«. 

24,000.00 

1,500.00  ' 

Balance  after  transfers  

8  87,908.75 
69,000.00 

$146,046.06 

$    6,414.90 

Disbursed  during  the  year  

6,868.47 

6$.888.fr 
$17S.08O.M 

Balance  on  hand  December  81,  1900 

8  28,996.75 

$146,046.06 

$         46.03 
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Classification 

Business  in  loira 
During  Year 

No. 

Amount 

• 

Benefit  certificates  in  force  December  81,  1005,  as  per  last  state- 
ment     

Benefit  certlflcate*  written  ^InHnff  the  year^ ..r    -^^.  ,.  ,  .  - 

4,000 
287 

f  0,801,000.00 
888.600.00 

Benefit  certificates  Increased  daring  the  year 

Totals   

Deduct  terminated  or  decreased  during  the  year . 

4,887 
180 

$  8,409,900.00 
157.500.00 

Total  benefit  certificates  in  force  December  81.  1906-........... 

4.107 

87 
83 

$  0,848,000.00 

f       05,000.00 
02,500.00 

Benefit  certificates  terminated  by  death  during  the  year 

Benefit  certificates  terminated  by  lapse  during  the  year 

Received  during:  the  year  from  members  in  Iowa:     Mortuary,   $84,410.05; 
reserve,  $9,878.80;  expense,  $4,048.00.    Total,  $97,888.85. 


Bxhlblt  of  Death  Clalma 


Iowa  Claims 

Clapsiflcation 

No. 

Amount 

Claims  unDaid  December  81.  1005.  as  ner  last  statement . 

8 
87 

$       11,000.00 

PlAimfl    ^fA<H»  vaIik^^    inf»iirrAd    dnrinor    thA    veftr.      

85,000.00 

Totals    -- - i».-..-... - — — 

48 
84 

$       70.000.00 

Claims  paid  during  the  year 

59,000.00 

Balance    - 

Saved  by  compromising  or  scaling  down  claims  during  the  year 

9 

$       17.000.00* 

Claims  unpaid  December  81,  1906 

9 

$       17.000.00 

General  Interrosatoriep 


7s  the  association   orgranlzed  and   conducted  on   the   lodge   system  with 
ritualistic  form  of  work  and  representative  form  of  government? 
'      Answer— Yes. 

If  so,  how  many  subordinate  lodges  or  branches  are  there? 

Answer— 158. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— Optional  with  subordinate  branches. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  gov- 
erning body? 

Answer— By  delegates  elected  by  the  branches. 

What  is  the  basis  of  said  representation? 

Answer— Delegate  has  a  vote  for  every  member  of  his  branch. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Biennially. 
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When  was  the  last  regrular  meeting:  of  the  ffovernlng:  body  held? 
Answer— In  October,  1906. 

How  many  members  of  grovernlns  body  attended  the  last  regular 
meeting:? 

Answer— 122. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 114. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— At  the  biennial  meeting:,  by  the  delegates. 

What  are  the  qualifications  for  membership? 

Answer— Must  be  a  member  of  the  Catholic  church  and  pass  a  medical 
examination. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  In  advance 
of  his  becoming  eligible  to  benefits? 

Answer— No. 

What  are  the  limiting  ages  for  admission? 

Answex^-lS  to  50  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  Issued  on 
any  one  life? 

Answer— 1600.00;  $2,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Optional  with  the  insured  member. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— By  semi-annual  assets  of  50  cents  per  member. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— They  are  graded,  but  on  no  particular  table. 

If  on  age  at  entry,  are  they  based  on  the  ''level  rate  plan**  or  *^tep 
rate  plan"? 

Answer— On  age  at  entry,  level  rate  plan.  The  officers  are  trying  to 
Induce  the  members  to  'adopt  the  N.  F.  C.  table  of  rates. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  b« 
collected  in  any  one  year  and  all  the 'facts  relating  thereto. 

Answer— Regular  monthly  assessments  are  collected. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem* 
bers  a  definite  amount  without  regard  to  the  amount  one  assessment  may 
produce? 

Answer— No. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  dlvl* 
dend,  paid  up  or  extended  Insurance,  or  any  sum  of  money  or  thing  of  value 
to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  It  be  disbursed? 

Answer— Ten  per  cent  of  the  mortuary  receipts  are  placed  In  the  reserve 
and  can  be  used  to  pay  death  losses  only  when  the  death  claims  exceed  the 
regular  assessments. 
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Haa  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when? 

Answer— In  October,  1906. 

Have  you  filed  with .  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  reffulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how^  many  subordinate  branches  are  there  in  each  state? 

Answer— In  Iowa. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring:  new  members,  except  for  the  preliminary  or£:an- 
ization  of  subordinate  bodies? 

Answer— Only  regrular  commission  to  assents. 


ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

ROYAL  HIGHLANDERS 

Organized    under   the   laws   of   the   State   of  Nebraska    (1887),    made   to   the 
Auditor  of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  August  10,  1806.  Commenced  business  August  11,   1806. 

Date  of  admission  into  Iowa.   1808. 

Home  office,  Highlander  Building,  Aurora.  Nebraska. 

President,  Wm.  E.  Sharp.  Vice-President— None. 

Secretary,  F.  J.  Sharp.  Treasurer,  A.  E.  Sibkmann. 

Actuary,  None. 

Balance  from  PreTloiu  Year 

Ledger  assets  December  Slst  of  previous  year f     614,848.29 

Income 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For   mortuary    and    reserve _, $     108,031.76 

Gross  amount  of  per  capita  tax,  $21,722.00;  assess- 
ment for  expenses.  $40,782.90 71,464.00 

Gross  amount  of  membership  fees,  required  or  rep- 
resented by  applications,  and  changes  in  cer- 
tificates       847.25 

Total  paid  by  members $     271,238.00 

42 
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Interest  on  mortfiragre  loans 20.834.37               *"   *  ' 

Gross    rent    from    company's    property.     Including*" 
$1,200.00    for    company's    occupancy    of    its    own 

buildlngrs   1, 805.00 

Sale  of  lodg-e  supplies 1,279.96 

From  all  otHer  sources: 

Commissions   paid  by   borrowers   on   real   estate 

loans 8.065.00 

Total  income i aoi,  687.6S 


Amount    carried    forward- $     919,53U.9: 

DlabmracineBta 

Death  claims  $     128,056.38 

Total  permanent  disability  claims 8,000.00 

Total  benefits  paid. I     126,656.38 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  orgranlzers,  including:  traveling*  and  other 

expenses  of  field  work 27,910.03 

Salaries  of  officers  and  trustees 11,909.10 

Salaries  of  ofilce  employees 6,037.50 

Salaries  and   fees  paid   to   supreme   medical   exam- 
iners   - 1, 118.50 

Insurance  department  fees 115.00 

Rent,  including  $1,200.00  for  company's  occupancy  of 

its  own   buildings 1,800.00 

Advertising,  printing  and  stationery 580.25 

Postage,    express,    telegraph  and  telephone 1,250.43 

Lodge  supplies  and  paraphernalia  purchased  for  use 

and  resale  _ _ 4,291.86 

Official  publication  ^         3.884.87 

Expense  of  supreme  lodge  meeting '  483.30 

Legal  expense  in  litigating  claims  and  other  legal 

expenses —  4, 237.95 

Furniture  and  fixtures 125.00 

Taxes,   repairs  and  other  expenses  on  real  estate 678.35 

All  other  disbursements: 

Miscellaneous    _ 1,912.14 

Total  disbursements  $     192,989.66 


Balance    f      726.541.36 

Ledger  AMicts 

Book  value  of  real  estate,   unincumbered.. $      88,275.25 

Mortgage  loans  on  real  estate,   first  liens 632,400.00 

Cash  deposited  In  banks  (not  on  interest) 65,866.01 

Total   ledger  assets f     726,541.96 

NoB-ledffer  Ammtim 

Interest  accrued  on  mortgages %      18,617.85 

Total  interest  due  and  accrued — I       13,617.85 


Total  assets $     740,159.11 


Total  admitted  assets $     740,159.11 
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LlablUtlca 


Death  claims  reported  but  not  yet  adjusted $        8,378.14 


Total    death    claims. 


Total   unpaid  claims. 


Total  liabilities 


8,878.14 


8,878.14 


8,378.14 


Bxhlblt  of  Fnndji 


Classlflcatlon 


Mortuary 

Resenre 

Disability 


Expense 


Totals 


Balance  on  hand  December  81,  1905 

Received  during  the  year  from  assessments 

Received  during  the  year  from  Interest  and  dividends 
Received  during  the  year  from  dues  and  per  capita 

tax   

Received  during  the  year  from  all  other  sources 


Totals    

Transferred  to  other  funds  

Balance  

Received  by  transfers   

Balance  after  transfers  

Disbursed  during  the  year 

Balance  on  hand  December  81,  190d 


$978,070.40 

196,981. 7S 

26,384.87 


|802,286.GS 


1808,286.62 


1802,286.52 
126,056.88 


1676,630.14 


f  87,878.89 


71,454.90 
7,916.61 


$117,244.40 


$172,244.40 


$117,244.40 
66,838.28 


$  60,911.12 


$614,843.29 

198,981.75 

26,884.87 

71,454.90 
7,916.61 


$919,580.98 


$919,530.92 


$919,530.92 
192,989.66 


$726,541.26 


BxUbIt  of  Certiflcatea 


Classification 


Total  Business  of 
the  Year 


No. 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Benefit   certificates   in   force  December  81, 

1905,  as  per  last  statement 

Benefit  certificates  written  during  the  year 

Benefit    certificates    Increased    during    the 

year   


Totals 


Deduct    terminated    or    decreased    during 
the  year  


Total    benefit    certificates    in   force    De- 
cember  31,    1906 __ 


Benefit  certificates  terminated  by  death 
during  the  year 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  and  benefit  certificates  ter- 
minated by  non-acceptance  during  the  year 


10,951 
4,233 


24,184 


2,747 


21,437 


110 


2,687 


$29,625,000.00 
5,280,000.00 

1,204 
268 

$34,814,000.00 

1,467 

8,513,000.00 

188 

$31,801,000.00 

1,279 

$  166,600.00 

7 

$  8,847,500.00 

181 

$  1,653,600.00 
810,000.00 


$  1,063,500.00 


233,000.00 


$  1,780,500.00 


$         7,000.00 


$     226,000.00 


Received  during:  the  year  from  members  in  Iowa:    Disability,   $11,294.44; 
expense,  $4,162.61.    Total,  $15,457.05. 
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Exhibit  of  Death  Clalma 


Total  Claims 

Iowa  Claims 

Classlncatlon 

No. 

Amount 

No.        Amount 

Claims   unpaid   December  81,   1006,    as   per 
last  statement  - 

1 

f        2,000.00 
180,801.19 

* 

Claims  (face  value)  incurred  during  the  year 

$         S,106.6B 

Totals    -    - - 

111 

104 

f      188,801.19 
188,656.38 

7 

7 

$         5,106.68 

Claims  paid  daring  the  year 

6,108.68 

Balance   

Saved   by   compromising   or   scalinir   down 
claims  during  the  year.. 

7 

$         8,644.SL 
f            106.97 

Claims  unpaid  December  81,  1906 

7 

1         8,878.14 

Bzhlblt  of  Total  Perauuient  DlaablUty  Clalma 


Total  Claims 

Classiflcation 

1 
No.    j    Amount 

Claims  unpaid  December  81,  1905,  as  per  last  statement 

Claims  incurred  during  the  year 

-.-..-.. 

$       I^jOO 

Totals   - 

Claims  paid  during  the  year ..   .   .. 

17 
17 

f         8,000.00 
8,000.00 

Balance    - ~—    

Saved  by  compromise  or  scaling  down  claims  during  the  year 

......._ 

Claims  unpaid  December  81,  1906.      .    ...... 



Ctoneral  Interroccatorlea 


Is  the  association  orgranized  and  conducted  on  the  lod^e  system  with 
ritualistic  form  of  work  and  representative  form  of  grovemment? 

Answer— Yes. 

If  80,  how  many  subordinate  lodges  or  branches  are  there? 

Answer— «8. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— At  least  once  every  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  gov- 
erning body? 

Answer— By  delegates  to  convention. 

What  is  the  basis  of  said  representation? 

Answer— One  delegate  to  each  seven  hundred  members. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer—Every  four  years. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— September  11  to  13,   1905. 
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How  many  members  of  ffovernins  body  attended  the  last  resrular 
meeting:? 

Answer— 25  delegates,  18  officers  and  10  committee.    Delegrates  only  voting. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 25. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Every  four  years  by  delegates  to  conventions. 

What  are  the  qualifications  for  membership? 

Answer— Sec.  100.  Beneficial  Members.— Members  between  the  ages  of 
eighteen  and  forty-eight  years,  who  are  morally  qualified  and  who  shall 
pass  a  satisfactory  physical  examination,  unless  engaged  in  a  business  or 
occupation  prohibited  to  members  of  this  fraternity,  shall  be  eligible  to 
participate  in  the  benefit  funds  of  the  fraternity. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission?  • 

Answer— 18  to  48  for  insurance;  17  to  85  for  fraternal  or  social  benefit. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued  on 
any  one  life? 

Answer— $1,000.00;  $8,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Sec.  180.  Beneficiaries.- No  benefit  certificate  shall  be  made  pay- 
able to  any  person  other  than  the  blood  relatives,  husband,  affianced  hus- 
band, wife,  affianced  wife,  or  dependents,  nor  can  any  such  certificate  be 
transferred  or  assigned  by  a  member  to  any  other  persons  than  the  above. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— By  a  per  capita  tax  of  $1.00  and  not  to  exceed  20  per  cent  of 
monthly  payments. 

Are  assessments  grraded  on  any  table  of  mc^rtality? 

Answer— No  mortality  tables  are  used.  ^ 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— On  age  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan"? 

Answer— No  monthly  tables  are  used.  Monthly  payments  are  fixed  on 
age  at  entry;  monthly  payments  collected  each  month  whether  deaths  occur 
or  not. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— One   payment   collected   each   month,    whether   deaths   occur  or 

TiOt. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Yes. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Yes;  published  in  the  official  paper  and  mailed  to  each  member 
each  month. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regard  to  the  amount  one  assessment  may 
produce? 

Answer— No. 

If  so,  how  is  the  amount  guaranteed? 

Answer— No  guarantee. 
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Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  &ny  divi- 
dend, paid  up  or  extended  insurance,  or  any  sum  of  money  or  thins*  of  value 
to  the  members  without  regrard  to  physical  condition? 

Answeiv-No. 

Does  the  association  pay  an  old  agre  disability  benefit? 

Answer— Yes. 

If  so,  at  what  agre  does  the  benefit  commence? 

Answer— One- tenth  each  year  after  70  years. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  disability  and  emergrency  or  reserve,  |17. 010.85;  ex- 
pense, $4,252.70,  was  the  No.  12,  1906,   assessment. 

How  many  assessments  were  collected  during-  the  year? 

Answer— Mortuary,   disability  and  emergency  or  reserve,  12;  expense,    12. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— Monthly  payments  are  collected  each  month  whether  deaths 
occur  or  not.  Excess  over  deaths  carried  to  reserve  fund  which,  with  all 
interest  accumulations,  guarantee  members  against  excessive  cost  as  order 
grrows  older. 

Has  the  constitution  or  laws  of  the  association  been  amended  during: 
the  year,  and  if  so,  when? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regrulatious 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Nebraska,  267;  Montana,  13;  Iowa.  31;  Colorado,  16;  Washing:- 
ton,  18;  Idaho.  5;  Wyoming,  9;  Kansas,  9;  District  of  Columbia,  1;  Utah,  l; 
California,  8;  Oklahoma,  1.    Total,  368. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary,  reserve  and  disability,  11,160,642.24. 

Losses  and  claims  paid  from  orgranization  of  association,  viz.: 

Answer— Death  claims,  $576,681.81;  disability  claims,   |12, 500.00. 

Is  any  compensation  allowed  or  paid  to  any  person  from  euimlssion  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  orgran- 
ization of  subordinate  bodies? 

Answer— No. 

What  is  the  agrsrregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund  (see  reserve  fund);  expense  fund,  |4,068.1l;  emer- 
gency or  reserve  fund,  $11,294.44.    Total,  $15,862.66. 
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ANxXUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

ROYAL  NEIGHBORS  OF  AMERICA 

Orgranized  under  the  laws  of  the  State  of  Illinois,   made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  March  21,  1895.  Commenced  business  March  21,   1835. 

Date  of  admission  into  Iowa,   February  27,  1897. 

Home  office,   Woolner  Building,    Peoria,    111. 

President  (Social  Dept.),  Mrs.  E.  D.  Watt. 

Supreme  Oracle, 
Secretary   (Social  Dept.),  Mrs.  Winnie  Fielder. 

Supreme  Recorder, 
Secretary    (Insurance  Dept.),  Miss  Myrtle  E.  Dade. 

Beneficiary  Recorder, 
President  (Insurance  Dept.),  Ben  J.  D.  Smith. 

Chairman  Beneficiary  Committee, 
Treasurer,   Mrs.  Susie  Boas. 

Supreme  Receiver, 

Balance  from  Prevloaa  Year 

Ledgrer  assets  December  81st  of  previous  year t     226,570.18 


Ineome 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $     586,787.60 

Gross  amount  of  per  capita  tax $     121,144.60 

Gross  amount  of  membership  fees,  required  or  rep- 
resented by  applications 21,562.00 

Changres  in  certificates 1,221.00 

All  other  assessments,   dues  or  fees: 

Transfer  card  fees - 21.25 

Total   paid   by   members t     780,786.45 

Interest  from  all  other  sources 4,370.37 

Sale  of  lodfire  supplies 13,540.64 
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From  all  other  sources: 

Advertising 1,  S90.06 

Premium  on  schedule  bond 6,029.40 

Total  income  

Amount    carried    forward i 

DlsbimenieBts 
Death  claims  $     597,405.57 

Total  benefits  paid I     597,405.57 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  organizers ^ 27,764.38 

Salaries  of  officers  and  trustees :. 9,300.00 

Other  compensation  of  officers  and  trustees. 13,399.55 

Salaries  of  office  employees 18,416.05 

Salaries  and  fees  paid  to  supreme  medical  exam- 
iners, expense - 661.35 

Insurance  department  fees 841.68 

Rent  2, 484.00 

Advertising,  printing  and  stationery 7.625.52 

Postage,  express,   telegraph  and  telephone 18,403.98 

Lodge  supplies 12.594.75 

Official  publication  22.178.71 

Legal  expense  in  litigating  claims 1,779.08 

Furniture  and  fixtures 788.20 

All  other  disbursements: 

Miscellaneous    11, 140.32 

Refund  to  members 361.16 

Total  disbursements  

Balance  - 

Ledcer  A««eta 

Deposited  in  banks  on  interest $     237,493.42 

Total  ledger  assets 

Non-ledffer  Asaeta 

Assessments  actually  collected  by  subordinate 
lodges  not  yet  turned  over  to  supreme  lodge  (es- 
timated)     

All  other  assets: 

Furniture    

Supplies  purchased   for  resale 

Mailing  list,  type,  etc 

Total  admitted  assets 

Deduct  Amets  Not  Admitted 

Other  items,    viz.: 

Furniture ^        8,915.96 

Supplies  for  resale 11,800.14 

Mailing  list  type  6.700.35 

Total    admitted   assets 


$ 


ra6,asfi.£ 


9e2.6sr.L: 


f      745, 143.68 
f      237,483.42 


7.493.43 


68,000.00 

8.915.96 

11.8G0.14 

6, 709.35 


$      832.918.S7 


27,425.45 


I      303.493.42 
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LlabiUtles 

Death  claims  resisted $ 

Death  claims  reported  but  not  yet  adjusted 

Total  death  claims 

Total  liabilities "- 


665 


26,600.00 
70,500.00 


$       97,000.00 
$       97,000.00 


Exhibit  of  Funds 


Classification 

Mortuary 

Expense 

Totals 

Balance  on  hand  December  31.  1905 

$185,271.26 
586,787.60 

$41,296.92 

$226,570.18 

Received  durinir  the  year  from  assessments 

586,787.60 

Received  durini?  the  vear  from  Interest  and  dividends 

4,87^.87 

121,144.60 
43,764.35 

4,370.37 

Received  during  the  year  from  dues  and  per  capita 
tax    _. _ 

121,144.60 

Received  during  the  year  from  all  other  sources 

$772,058.86 

43,764.35 

Totals 

Transferred  to  other  funds 

$210,578.24 

$962,637.10 



Balance  - 

Received  by   transfers  - 

Balance  after  transfers  

$772,058.86 
507,405.67 

$210,578.24 
147,738.11 

$082,637.10 

Disbursed  during  the  year 

745,143.68 

Balance  on  hand  December  81,  1906 

$174,658.29 

$  62,840.13 

$237,498.49 

Exhibit  of  Certlllcatea 


Classification 


Total  Business  of 
the  Year 


No. 


Amount 


Benefit  certificates  in  force  December 
31,  1905,  as  per  last  statement. 

Benefit  certificates  written  during  the 
year   

Benefit  certificates  increased  durlhg  the 
year   


Totals 


Deduct    terminated    or    decreased    during 
the  year _ 


Total  benefit  certificates  in  force  De- 
cember 31,  1906 


Benefit  certificates  terminated  by  death 
during  the  year  _ 

Benefit  certificates  terminated  by  lapse 
during  the  year  


97,347 
21,544 


118.891 
3,298 


115,598 

578 
2,720 


$105,325,750.00 

22,738,000.00 

608,750.00 


$128,572,500.00 


3,683.250.00 


$124,887,250.00 

$       615,600.00 
2,726.260.00 


Busines  in  Iowa 
During  Year 


No. 


Amount 


8,815 
1,433 


10,248 


173 


10,075 

50 
82 


$    9,541,500.00 

1,508,000.00 

32,500.00 


$  11,077,000.00 


185,000.00 


$  10,892,000.00 


$ 


55,000.00 
73,000.00 


Received  duringr  the  year  from  members   in  Iowa:     Mortuary,    $52,803.85; 
expense.  $13,618.34.    Total.  $66,421.69. 
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Exhibit  of  Death  Claims 


Classiflcatlon 


Claims   nnpaid   December   31,    1905,    as   per 
last  statement  

Claims  face  value)  incurred  during  the  year 

Totals   _ 

Claims  paid  during  the  year 

Balance   

Saved   by    compromising   or    scaling    down 
claims  during  the  year 

Claims  unpaid  December  31,  1906 


Total  Claims 


No. 


Amount 


Iowa  Claims 


78* 
678 


656* 
500* 


96 


83 


$       9S,M0.00 
615.500.00  i 


No. 


6 
50 


$      708,000.00 
507,405.57 


I      110.504.43 


13,594.43 


97,000.00 


Amount 


56 

48 


8 


8 


7,000.00 
55,000.00 


62.000.00 
52,600.00 


9,400.00 


1,900.00 


7,900.00 


G«Beml  InterroiniterleH 


Is  the  association  orgranized  and  conducted  on  the  lod^e  system  with 
ritualistic  form  of  work  and  representative  form  of  srovernment? 

Answer— Yes. 

ir  so.  how  many  subordinate  lodges  or  branches  are  there? 

Answer— 4,439. 

How  often  are  meetingrs  of  the  subordinate  branches  required  to  be  held? 

Answer— Monthly  at  least. 

How  are  the  subordinate  branches  represented  In  the  supreme  or  grov- 
emlnff  body? 

Answer— By  delegrates  elected  from  state  camps  composed  of  delegates 
elected  from  local  camps. 

What  is  the  basis  of  said  representation? 

Answer— One  delegate  per  thousand  members  in  each  state. 

How  often  are  regular  meetings  of  the  governing^  body  held? 

Answer— Triennially . 

When  was  the  last  regnilar  meeting  of  the  grovernlng  body  held? 

Answer— May.  1905.  . 

How  many  members  of  governing  body  attended  the  last  regular 
meeting? 

Answer— 162. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer- 142. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Delegates  in  supreme  camp  convention. 

What  are  the  qualiflcatlons  for  membership? 

Answer— Of  good  health,  character,  between  17  and  45  years  of  age. 
white  race.  MSale  members  must  be  members  of  the  Modern  Woodmen  of 
America. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  In  advance 
of  his  becoming  eligible  to  benefits? 

Answer— No. 

What  are  the  limiting  ages  for  admission? 

Answer— 17  to  45  years,   females;  18  to  45  years,   males. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued  on 
any  one  life? 

Answer— $250.00;  $2,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer — Yes. 
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Are  applicants  admitted  to  membership  without  flllng  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  desigrnated  as  beneficiaries? 

Answer— Members  of  the  family  and  blood  relatives,  widow,  widower, 
heirs  or  dependents. 

How  are  the  expenses  of  the  governing:  body  defrayed? 

Answer— From  greneral  fund  of  the  supreme  camp  derived  principally 
from  semi-annual  per  capita  and  certificate  fees. 

Are  assessments  ^aded  on  any  table  of  mortality? 

Answer— No. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  agre  at 
entry  or  attained  agre. 

Answer— On  age  at  entry. 

If  on  agre  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan"? 

Answer— Fixed  rate  as  per  table  attached. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relatingr  thereto. 

Answer— Have  collected  only  nine  during:  past  year.  Number  of  assess- 
ments not  limited. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— By-law  does.  By-law  provides  one  assessment  shall  be  collected 
each  month  except  when  notice  of  skip  is  made. 

Is  any  part  of  the  mortuary,  disability,  emergrency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer— 20  per  cent  of  an  assessment  Is  permitted  but  it  has  never  been 
necessary  to  use  same  but  once. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regard  to  the  amount  one  assessment  may 
produce? 

Answer — Yes. 

If  so,    how  is  the  amount  gruaranteed? 

Answer— By  ag^reement  In  certificate  to  levy  sufficient  assessments. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  Insurance,  or  any  sum  of  money  or  thinff  of  value 
to  the  members  without  regrard  to  physical  condition . 

Answer— No. 

Does  the  association  pay  an  old  agre  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

Wliat  Is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  |68, 000.00. 

How  many  assessments  were  collected  during:  the  year? 

Answer— Mortuary,  9. 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  reg:ulation8 
in  force  at  the  present -time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Illinois,  800;  Iowa,  421;  Wisconsin,  416;  Kansas,  411;  Minnesota, 
868;  Missouri,  862;  Nebraska,  830;  Michigran,  228;  Indiana,  162;  California,  65; 
South  Dakota,  117;  North  Dakota,  112;  Washing:ton,  109;  Ohio,  79;  California, 
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65;  Colorado,  59;  Oregon,  47;  Idaho,  84;  Maine,  32;  Pennsylvania,  28;  Montana, 
27;  Indian  Territory,  26;  Wyoming:,  17;  Kentucky,  11;  Connecticut.  U:  Utah. 
8;  Maryland,  6;  West  Virginia,  6;  New  York,  6;  New  Jersey,  3;  Rhode  Island. 
8;  Nevada,  8;  Texas,  2;  Virgrinia,  1;  District  of  Columbia.  1.    Total.  4.439. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  orgranizatlon  of  association,   vis.: 

Answer— Mortuary,  $3,288,606.10. 

Losses  and  claims  paid  from  orgranizatlon  of  association,  viz.: 

Answer— Death  claims,  $8,099,012.81. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring*  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— Only  in  upbuilding  camps. 

What  is  the  aggregate  amount  of  assessments  received  from  all  member* 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund.  $52,808.85;  expense  fund,  $18,618.34.  Total,  $06,4a.68. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  aftalrs  of  tbf 

ROYAL  RESERVE  SOCIETY 

Organized  under  the  laws  of  the  State  of  Iowa,    made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  April  10.  1906.      Commenced  business  April  14.  190S. 

Date  of  Admission  into  Iowa,   April  14,   1906. 

Home  office,   Jim  Block,   North  Third  Street.   Cedar  Rapids,   Iowa. 

President.  A.  W.  Cazer.  Secretary,  L.  W.  Barrhubst. 

Vice-President.  W.  H.  Metsrs.  Treasurer.  M.  A.  Novak. 

Actuary,  A.  W.  Cazer. 

Ineome 


Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  — $           685.64 

Assessment  for  expenses 1,000.61 

Total   paid    by   members $        1,756.25 
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From  all  other  sources 

Advanced  by  board  of  directors _. 2,635.64 


Total    income    |        4,391.88 

Amount    carried    forward $        4,301.81 


DlabmracineBts 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  orgranixers   |  602.56 

Salaries  of  officers  and  trustees 1,517.37 

Salaries  of  office  employees 128.69 

Salaries  and  fees  paid  to  subordinate  medical   ex- 
aminers   .'. 163.55 

Travelinsr  and   other  expenses   of  officers,    trustees 

and  committees  522.80 

Insurance  department  fees,  125.00;  state  department, 

$30.00    65.00 

Rent    - 151.83 

Advertising,    printingr   and    stationery 850.00 

Postagre,   express,  teleg^raph  and  telephone 79.60 

Other   legral   expenses   8.50 

Furniture  and   fixtures  88.90 

All  other  disbursemennts: 

Interest  8.00 


Total  disbursements  f        3,681.09 


Balance   $  710.80 

Ledger  Aiiacts 
Cash  in  company's  office  _ - - I  710.80 


Total   ledger  assets $  710.80 


Non-Iedffer  Aaaets 

Assessments     actually     collected     by     subordinate 

lodges  not  yet  turned  over  to  supreme  lodge 468.30 


Total  assets  $        1,174.10 


Total  admitted  assets 1,174.10 


Liabilities 

Borrowed  money,   |2, 635.64;   interest  due  or  accrued 

on   same.    $75.00  $        2,710.64 

All  other  liabilities,   viz.: 

Subordinate  medical  examiner  406.40 

Lodge    supplies    — - 38.11 


Total  liabilities  f        8,166.15 
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Exhibit  of  Fonda 


Clasftlflcatlon 

Mortuary 

Expense 

Totals 

Rfllnnpp    nn    hftnd    T)(H*pmhpr    SI      1005 

9      ow'm' 

1 
1 

Received  during  the  year  from  assessments 

Received  during  the  year  from  Interest  and  dividends 

Received  during  tbe  year  from  dues  and  per  capita 

tax     

Received  during  the  year  from  all  other  sources 

f    l.OfiO.a  1$    1,7S6J& 

I 



2,«95.51 

Totals    

Transferred  to  other  funds 

$       695.64 

$    8,098.85 


$    4.3B1.» 

Balance    .. ._ 

9       605.64 

$    8,006.95 

%    4,381.9 

• 

Received  by  transfers  

" 

Balance  after  transfers  

Disbursed  during  the  year  

9       696.64 

$    8,606.85 
8,681.09 

1    4.881.» 

Balance  on  hand  December  81,  1906 

9       605.64 

$         15.16    9        71iD.aD 

1                 _ 

BxMbIt  of  Certificates 


Classification 


Total  Business  of 
the  Year 


No. 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Benefit   certificates    in   force   December    81, 

1905,  as  per  last  statement- 

Benefit  certificates  written  during  the  year 

Benefit    certificates     increased     during    the 

year    __ 


Totals    _. 


Deduct    terminated    or    decreased    during 
the  year  


Total    benefit    certificates    in    force    De- 
cember 31,   1906 - 


Benefit  certificates  tei'minated  by  death 
during  the  year 'j _._ 

Benefit  certifleates  terminated  by  lapse  dur- 
ing the  year  _ - _ 


680 


620 


62 


858 


9      598.000.00 


9      503,000.00 


61,000.00 


9      532,000.00 


61.000.00 


620 


680 


62 


558 


68 


9      508.000.00 


9      533.000.00 


61.000.00 


9    53s.ooo.cn 


61.000.00 


Received    during    the    ye^r    from    members    in    Iowa:     Mortuary,    9095,64; 
expense.    91.060.61.     Total,    91,756.25. 


G«iier*al  Interrogaturlen 


Is  the   association  orgranized  and  conducted  on   the   lodgre  system   with 
ritualistic  form  of  work  and  representative  form  of  grovernment? 
Answer— Yes. 

If  so,  how  many  subordinate  lodges  or  branches  are  there? 
Answer— Five. 

How  often  are  meetlngrs  of  the  subordinate  branches  required  to  be  held? 
Answer— Once  a  month. 
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How  are  the  subordinate  branches  represented  In  the  supreme  or  grov- 
ernln?  body? 

Answer— By  dele^rates  from  each  lod^e. 

What  is  the  basis  of  said  representation? 

Answer— One  delegrate  from  each  lodgre.  and  one  delegrate  for  eacli  fifty 
members,  or  major  fraction  thereof. 

How  often  are  regrular  meetin^rs  of  the  groverningr  body  held? 

Answer— Biennially . 

When  was  the  last  regrular  meeting  of  the  governing:  body  held? 

Answei^-Have  never  held  any. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— At  the  biennially  meetings,   and  by  the  delegrates  thereat. 

What  are  the  qualifications  for  membership? 

Answer— All  white  persons  of  sound  bodily  health  and  mind,  and  grood 
moral  character. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming:  eligrible  to  benefits? 

Answer— Yes. 

What  are  the  limitingr  agres  for  admission? 

Answer— 18  to  60  years  of  a^e,   nearest  birthday. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued  on 
any  one  life? 

Answer— $600.00;  |2,0OO.oo. 

Is  a  medical  examination  required  before  issuingr  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing:  an  application  with 
and  becoming:  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  desigrnated  as  beneficiaries? 

Answer— Husband,    wife,    relative,    legral  representative,    heir  or  leg-atee. 

How  are  the  expenses  of  the  groverning:  body  defrayed? 

Answer— The  subordinate  lodgres  pay  expenses  of  delegates  and  the 
supreme  lodg:e  the  balance. 

Are  assessments  g:raded  on  any  table  of  mortality? 

Answer— Yes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  ag:e  at 
entry  or  attained  ag:e. 

Answer— American  Experience  and  Assessment  are  levied  on  ag:e  at 
entry. 

If  on  ag:e  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan"? 

Answer— Are  based  on  level  rate  plan.  This  society  requires  each  member 
to  pay  one  assessment  a  month,  for  his  full  years  of  life  expectancy,  re- 
gardless of  how  soon  they  die  after  becomingr  a  member. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating:  thereto. 

Answer— This  society  makes  twelve  assessments  per  year  and  may  make 
extra  assessments  if  necessary  to  pay  claims. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No. 

Is  any  part  of  the  mortuary,  disability,  emergrency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  reg:ard  to  the  amount  one  assessment  may 
produce? 

Answer— Yes. 

If  so,   how  is  the  amount  guaranteed? 

Answer— By  reg:ular  monthly  payments  and  extra  assessments  if  neces- 
sary. 
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Does  the  aBsoclation  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up.  or  extended  insurance,  or  any  sum  of  money  or  thinsr  of  value 
to  the  members  without  regard  to  physical  condition? 

Answer—No. 

Does  the  association  pay  an  old  agre  disability  benefit? 

Answer— Yes. 

If  so,  at  what  agre  does  the  benefit  commence? 

Answer— Not  before  agre  70,  *  or  when  the  member  reaches  the  yesLT  of 
life  expectancy,  as  provided  by  the  by-laws. 

What  is  the  amount  of  one  full  assessment,   viz.: 

An8w^^— Mortuary,  $188.80;  expense,  9270.50. 

How  many  assessments  were  collected  during  the  year? 

Answer— Eigrht;  mortuary,   $006.64;  expense,   $1,060.61. 

How  is  the  emerg-ency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— Created  by  the  expectancy  reserve  deductions,  and  to  be  used 
to  pay  losses  in  excess  of  what  the  twelve  yearly  payments  will  pay. 

Has  the  constitution  or  laws  of  the  association  been  amended  durins' 
the  year,  and  if  so,  when? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  resTUlations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Iowa,   five  lodgres. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  tlie 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  orgranlzatlon  of  association,   viz.: 

Answer— Mortuary,   $695.64. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring:  now  members,  except  for  the  preliminary  orgran- 
lzatlon of  subordinate  bodies? 

Answer— Yes. 

What  is  the  agrgrre^ate  amount  '^f  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  durlnff  the  year: 

Answer— Mortuary  fund,  $6Q5.64;  expense  fund,   $1,060.61.    Total,   $1,756.25. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

SOVEREIGN  CAMP  OF  THE  WOODMEN  OF  THE  WORLD 

Oreranized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  January  1,   1891.        Commenced  business  January  1,    1891. 

Home  office.    Corner  Fifteenth  and  Howard  Streets,    Omaha,    Nebraska. 

Date  of  admission  into  Iowa,   April  20,   1897. 

President,  Joseph  C.  Root.  Secretary,  John  S.  Tatbs. 

Vice-President,  Wm.  A.  Fraber.  Treasurer,  Morris  Shbppard. 

Balance  From  FreTloiu   Year 

Ledger  assets  December  31st  of  previous  year $  3,120,831.14 

Additional  items  not  heretofore  Included  in  ledgrer 

assets    58, 447.22* 

iDcome 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary   - - 9  8,617,679.35 

For    reserve    463,805.03 

Total  $  4,081,484.88 

Assessment  for  expenses  - 556,566.02 

Gross  amount  of  membership  fees,  required  or  rep- 
resented by  applications  98,052.40 

All  other  assessments,   dues  or  fees: 

Surety    bonds    camp    officers 8,249.75 

General  relief  fund  voluntary  contributions 17,715.08 

Falkenburgr  monument  fund  contributions 552.66 

Total    paid   by   members   $  4,762,620.29 

43 


16,058.25 

11,444.79 

5,815.86 

40.48 

3.691.73 

2,705.10 

3,984.00 

2,644.01 

1  4.8S9,99I.S» 

$8, 119. 271.75 
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Interest  on   bonds   119,550.86 

Interest  from  all  other  sources  (on  bank  deposits)  10,637.12 

Gross    rent    from    company's    property,     including: 
17,388.00    for    company's    occupancy    of    its    own 

buildlng:s   

Sale   of   lodRe   supplies   

Official    publication    

Profit  on  sale  or  maturity  of  ledger  assets: 

Profit  on   sale  of  bonds 

Protested    checks    (reimbursed) 

National  Surety  Company  for  losses 

From  all  other  sources: 

Bronze  tablets  for  monuments,   sold 

Miscellaneous    receipts    — 

Total    income    

Amount    carried    forward 


DlabnrsemeBts 

Death    claims    __ 9  2,770,700.95 

Total   permanent   disability   claims 6,000.00 

Other  benefits: 

Monuments    207,805.00 

Refunded  to  members  beneficiary  fund 1-  6,317.88 

Refunded  to  members  greneral  fund  11,488.97 

Total    benefits    paid $  3,001,313.80 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties  or   orgranizers 291,220.88 

Salaries  of  officers  and  trustees. 15,983.84 

Compensation   of   trustees   6,027.18 

Salaries  and  other  compensation   of  committees 6,965.50 

Salaries    of   office    employees! 93,566.85 

Salaries    and    fees    paid    to    supreme    medical    ex- 
aminers   7, 000.00 

Salaries  and  fees  paid  to   subordinate  medical  ex- 
aminers    1,063.80 

Travelingr  and   other  expenses   of  officers,    trustees 

and  committees  — 10,937.20 

Insurance    department   fees   1.084.80 

Rent,    includingr   $7,338.00   for   company's   occupancy 

of  its  own  buildingrs 7,838.00 

Advertising,   printing:  and  stationery  48,290.09 

Postagre,   express,  telegrraph  and  telephone 27,768.51 

Lodgre   supplies    - 13,260,11 

Official  publication  61.915.28 

Expense  of  supreme  lodgre  meeting: 17.16 

Ijeg:al  expense  In  litigating:  claims 10.553.21 

Furniture  and   fixtures  3,648.00 

Taxes,   repairs  and  other  expenseb  on  real  estate..  12,858.69 
IjOss  on  sale  or  maturity  of  ledg:er  asst*^^.  amortiza- 
tion of  premium  on  bonds .  • £2,806.91 

All  other  disbursements: 

Claim    department,    17.461.82;    Falkenburgr   monu- 
ment,    164.80    7,516.12 
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General   relief   fund,    $8,860.66;   tax   on   furniture, 

1664.09    0.424.64 

National  Surety  Co.   premium  on  surety  bonds..  6,600.76 

Bronze   tablets   for   monuments   bougrht 8,660.00 

Legislation,  $045.78;  premiums,   $5,086.66.. 6,962.84 

Boys  of  Woodcraft 662.60 

Child   Saving:  Institute   61.45 

National  fraternal  sanatorium 76.80 

Miscellaneous  traveling  expense  —  404.60 

Miscellaneous    expense    — 6,076.04 

Total   disbursements 

Balance — — 

Book  value  of  real  estate,   unincumbered $     112,875.00 

Book  value  of  bonds,   excluding:  interest 8,784,040.41 

Deposited  in  trust  companies  and  banks 8,000.00 

Cash    In    company's   office 12,004.11 

Deposited  in   banks 619,667.42 

Organizers'     balances   419.04 

Other  ledgrer  assets,  viz.: 

Due  from  camps  and  others.. 18,026.44 

Inventory    68,170.47 

Total   ledgrer   assets   

Ledger  Liabilities 

Organizers'   credit  balances   $             41.00 

Due  to  special  greneral  relief  fund 8,856.89 

Due  to  Falkenburg:  monument  fund 2,688.05 

Due  to  others  647.38 

Total   ledgrer  assets   

NoB-ledser  Akmetm 

Interest   accrued   on    bonds $      28,786.86 

Total   interest  due  and  accrued 

Market  value  of  real  estate  over  book  value. 

Assessments     actually     collected     by     subordinate 
lodgres  not  yet  turned  over  to  supreme  lodgre 

Total  assets 
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$  8,681,848.18 
$4,487,028.62 


$  4,460,008.70 


$  4,487,028.62 


28,786.86 
47,126.00 

420,000.00 

$  4,028,788.08 


Dedvet  Ammetm  Not  Admitted 


Book  value  of  bonds  and  stocks  over  market  value 


22.828.75 


Total  admitted  assets  .. 


I  4,006,4ff>.t8 
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LlablUtlM 

Death  claims  due  and  unpaid $        4,926.96 

Death  claims  resisted 29.758.00 

Death  claims  reported  but  not  yet  adjusted 406,475.00 

Total  death  claims  , 

Total  permanent  disability  claims  reported  but  not 

yet  adjusted,  $43,200.00;  discount  4  per  cent $       87.273.17 

Total   permanent   disability   claims.. 

Total  unpaid  claims 

Advance   assessments 

All  other  liabilities,  viz.: 

Unpaid    monuments 

Total  liabilities  


440.159.36 


87,273.1: 


$        477. 432.53 
50.  427.75 


134.900.00 
9       602. 760.28 


Exhibit  of  FvBda 


CUsslflcadon 


Mortuary 


Reserre 


Expense 


Totals 


Balanee  on  hand  December  81,  190S.- 

Recelved  during  the  year  from  assess- 
ments     

Received  during  the  year  from  inter- 
est and  dividends  _ 

Received  during  the  year  from  dues 
and  per  capita  tax  

Received  during  the  year  from  all 
other  sources 


Totals   .- 

Transferred  to  other  funds 

Balance   

Received  by  transfers 

Balance  after  transfers 

Disbursed  during  the  year 

Balance  on  hand  December  31,  19M 


9    228,215.17 

3,617,079.85 

8,296.96 


4.860.06 


13,869,051.54 
500.000.00 


$3,850,061.54 


$3,859,051.54 
2,089,823.83 


$    860,287.71 


$2,760,276.02 
468,805.08 
120,614.57 


40.48 


$8,868,785.10 


$    885,375.10 
500,000.00 


$3,858,735.10 
28,808.91 


$8,880,986.19 


$128,340.95 

556,506.08 

1,276.46 


225,801.09 


$906,485.11 


$906,485.11 


$906,485.11 
668,715.89 


$287,709.72 


$8,190,831.14 

4,638.050.40 

130.187.08 


830,202.23 


$8,110,871.76 
500,000.00 


$7,619,871.75 
500^000.00 


$8,119,371.75 
8,681,348.13 


$1,487,988.62 
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BxUbIt  of  Certlflcatea 


Clasfllflcatlon 


Total  Business  ol 
the  Year 


No. 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Benefit  certificates  In  force  December 
81,  1905,  as  per  last  statement 

Benefit  certificates  written  during  the 
year   

Benefit  certificates  increased  during  the 
year   — 


ToUls 


I>educt  terminated  or  decreased  during 
the  year 

Total  benefit  certificates  in  force  De- 
cember 81,   1906 •_ 

Benefit  certificates  terminated  by  death 
during  the  year 

Benefit  certificates  terminated  by  lapse 
during  the  year _ 

Benefit  certificates  terminated  by  sus- 
pension during  the  year 


274, sge 

88,883 


381,475 
80,755 


830,790 

2,299 
15,105 
13.351 


$394,507,700.00 

106,676,800.00 

381,000.00 


$501,694,500.00 


36,444,400.00 


$465,160,100.00 

$  3,429,300.00 
17,549.000.00 
15,785,400.00 


8,843 
1,887 


10,730 


1,047 


9,683 

76 
621 
450 


$  12,806,800.00 

2,221,700.00 

5,000.00 


$  15,033,500.00 


1,242,100.00 


$  13,791,400.00 

$  113,500.00 
584,100.00 
544,500.00 


Received  durinsr  the  year  from  members  in  Iowa:     Mortuary,  $113,205.33; 
reserve,   $14,513.50;  expense,   $18,600.66.     Total,   $146,319.49. 


Exhibit  of  Death  Claims 


• 

Total  Claims 

Iowa  Claims 

No. 

Amount 

No. 

Amount 

Claims   unpaid   December  31,    1905,   as   per 
last  statement  

Claims  (face  value)  incurred  during  the  year 

270 
2,299 

$      449,567.66 
3,429^300.00 

3 
76 

$         5,750.00 
118,500.00 

Totals  

2,669 
2.213 

$  8,878,867.66 
2;978,505.95 

79 
60 

$      119.250.00 

Claims  paid  during  the  year.    

98,275.00 

Balance 

Saved    by    compromising   or    scaling   down 
during  the  year  _ _> 

356 

8 

$      900,861.71 
325,302.85 

10 

k       20,975.00 
5,025.00 

Claims  unpaid  December  31,  1906 

848 

$      573,050.86 

10 

$       15,950.00 

678 
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Exhibit  of  Total  Pcrmoacat  DfawknitT  CUSmut 


Total  Claims 

Iowa 

Claims 

Claslllcatio& 

No. 

Amoant 

No. 

Amount 

Claims   unpaid  December  81 
last  statement 

Claims  incurred  during  the  : 

.    1«06.    1 
rear 

IS   per 
down 

88 

16 

$ 

89,800.00 
£8,600.00 

6 
8 

# 

6,100.00 
4*800.00 

Totals 

48 

$ 

61,000.00 
6,000.00 

9 

10,400.00 

Claims  paid  during  the  year. 

scaling 

1,400.00 

Balance 

Sared    by   compromising   or 
claims  during  tbe  year 

48 

8 

$ 

45,900.00 
8,700.00 

9 

1 

f 

9,000.00 
1,000.00 

1906 

Claims  unpaid  December  81, 

45 

$ 

43,800.00 

8 

f 

8.000.00 

Geaeral  laterroirotorles 


Is  the  association  orgranized  and  conducted  on  the  lodgre  system   wltb 
ritualistic  form  of  work  and  representative  form  of  government? 

Answei^Yes. 

If  so.  how  many  subordinate  lodgres  or  branches  are  there? 

Answer— 6,483. 

How  often  are  meetingrs  of  the  subordinate  branches  required  to  be  held? 

Answer— At  least  once  a  montli. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  gov- 
erning body? 

Answer— Head  consul,  the  Junior  past  head  consul  of  head  camps  and 
one  delegrate  from  each  state  having  500  or  more  members,  except  the 
state  wherein  the  head  consul  resides,  ^and  also  on  delegate  at  large  for 
each  succeeding  6,000  members  in  excess  of  the  first  5,000  or  three-fourths 
fraction  thereof. 

What  is  the  basis  of  said  representation? 

Answer— One  delegate  from  each  camp  of  20  or  more  members  and  one 
additional  delegate  for  each  100  members  or  three-fourths  fraction  thereof 
in  excess  of  the  first  twenty. 

How  often  are  regul&r  meetings  of  the  governing  body  held? 

Answer— Biennially. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— May,  1905. 

How  many  members  of  governing  body  attended  the  last  regular 
meeting? 

Answer--85  members. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 69  members. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Quadrennially  by  the  sovereign  camp. 

What  are  the  qualifications  for  membership? 

Answer— An  applicant  must  be  a  white  male  person  of  sound  bodily 
health',  exemplary  habits,  and  good  moral  character. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  In  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 18  and  62  years.  • 
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What  is  the  minimum  and  the  maximum  Insurance  that  may  be  Issued  on 
&ny  one  life? 

Answer—foOO.OO  and  93,000.00. 

Is  a  medical  examination  required  before  Issuingr  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filinsr  an  application  with 
and  becoming*  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries?  * 

Answer— Wife,  children,  adopted  children,  parents,  brothers,  sisters, 
or  other  blood  relations  or  to  persons  dependent  upon  the  member. 

How  are  the  expenses  of  the  groverning  body  defrayed? 

Answer— Per  capita  allowance  by  the  sovereign  camp  to  the  head  camps. 

Are  assessments* graded  on  any  table  of  mortality? 

Answer— Considering  our  accumulative^  scaled  certificate  rates  averages 
approximate  to  National  Fraternal  Congress  tables. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Age  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan"? 

Answer— Level  premium. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Twelve  assessments  minimum,  twelve  assessments  maximum 
until  emergency  is  exhausted,   then  unlimited. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 
^  Answer— Yes. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regard  to  the  amount  one  assessment  may 
produce? 

Answer— No. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  Insurance,  or  any  sum  of  money  or  thing  of  value 
to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— Yes. 

If   so,    at  what  age   does   the   benefit   commence? 

Answer— 70  years  of  age. 

Does  the  association  Issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  $327,858.30;  emergency  or  reserve,  $42,045.13;  expense^ 
$50,455.12. 

How  many  assessments  were  collected  during  the  year? 

Answer— 12  assessments;  mortuary,  $3,017,679.35;  emergency  or  reserve^ 
$463,805.03;   expense,    $556,566.02. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— Ten  per  cent  of  the  assessments  levied  Is  reserved  to  pay 
death  losses  when  twelve  assessments  per  year  are  Insuflicient. 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when? 

Answer— No. 
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Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  resrulations 
In  force  at  the  present  time? 

Answer— Yes. 

In  what  states  Is  Xhe  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Thirty -six  states  and  territories,  the  District  of  Columbia  and 
Mexico  in  this  Jurisdiction,  viz.:  Alabama,  204;  Arizona.  14;  Arkansas.  467: 
Connecticut,  si;  Delaware,  2;  District  Columbia.  5;  Florida,  143;  Georgia, 
181;  Illinois,  02;  Indiana.  78;  Indian  Territory,  290;  Iowa,  172;  Kansas,  si; 
Kentucky,  148;  Louisiana,  290;  Maryland,  9;  Mexico,  2;  Michigan.  83;  Minne- 
sota, 47;  Mississippi,  596;  Missouri.  856;  Nebraska,  160;  New  Jersey,  S; 
New  Mexico,  27;  New  York,  09;  North  Carolina.  143;  North  Dakota,  li; 
Ohio,  118;  Oklahoma,  118;  Pennsylvania,  111;  Rhode  Island,  5;  South  Carolina. 
tSS;  South  Dakota,  12;  Tennessee.  161;  Texas,  1,784;  Virginia,  57;  West  Vir- 
ginia, 41;  Wisconsin.   73.    Total,  6,483. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary,   121,855,488.27;  disability,    in  mortuary. 

Losses  and  claims  paid  from  organization  of  association,  viz.: 

Answer— Death  claims,   $21,474,086.29;  disability  claims.  |16. 900.00. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund,  $118,206.33;  expense  fund,  $18,600.66;  emergency 
and  reserve,  $14,613.60.    Total,  $146,319.49. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

SUPREME    COUNCIL    CATHOLIC    KNIGHTS    OF    AMERICA 

Organized  under  the  laws  of  the  State  of  Kentucky,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  April,   1S80.  Commenced  business  May.   1879. 

Date  of  admission  into  Iowa,   1879. 

Home  office,  708-706  Mennod  Jaccard  Building,   St.  Louis.   Mo. 

Secretary,  Anthony.  MATRB.PreElJent,  Dr.  P.  Gaudin. 

Vice-President,  H.  F.  Croohan.  Treasurer.   J.   C.   Carroll. 

Actuary,  Abb  Landxs. 

Balance  from  PrcTlovs  Year 

Ledger  assets  December  8lst  of  previous  year I     731.W3.8S 
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lacomc 

Oross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $     726,842.09 

Oross  amount  of  per  capita  tax 17,860.20 

Oross  amount  of  membership  fees,  required  or  rep- 
resented by  applications  (back  dues) 0.00 

^fedical  examiners'  fees .  818.50 

0 

Total  paid  by  members 9     748,516.45 

Interest   on   bonds 24,882.60 

Interest  from  all  other  sources 8,081.65 

Oross  rent  from  company's  property — 882.70 

Sale  of  lodgre  supplies 710.98 

Official   publication   219.02 

From  all  other  sources: 

Fines.  $15.80:  benefit  certificates,  $208.10 288.40 

Cancelled    warrants    _ 4,920.82 

Deposit  on  sale  of  property 600.00 

Total  income  779,052.42 


Amount    carried    forward — %  1,611,048.24 

Dlskvraements 
Death  claims  $     037,295.58 

Total  benefits  paid %     087,296.58 

"Salaries  of  deputies  and  orgranizers 1,997.50 

"Salaries  of  managers  or  aerents  not  deputies  or  or- 

sranizers    l,  500.00 

"Salaries  of  officers  and  trustees 8,509.92 

"Salaries  and   fees  paid   to   supreme   medical  exam- 
iners   1,726.50 

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners   6,477.00 

Traveling:  and  other  expenses  of  officers,    trustees 

and  committees  - 1,871.85 

Insurance   department   fees —  462.85 

Rent  i.ooo.oo 

Advertising:,  printinsr  and  stationery 2,858.97 

Postage,  express,  tele8:raph  and  telephone 806.00 

Ix>d8re   supplies    088.88 

Official  publication  8.782.20 

Liesal    expense    in    litigating    claims,    f276.00;    other  . 

legal  expenses,   $36.00 '        810.00 

Taxes,  repairs  and  other  expenses  on  real  estate 288.25 

LiOSB  on  sale  or  maturity  of  ledger  assets 115.54 

All  other  disbiirsements: 

Surety    bonds    710.65 

Actuary  200.00 

Official  visits  of  supreme  president 898.45 

Expense  of  organizer 8,507.04 

Fraternal  Congress  and  Federation  fees 124.75 

Premiums   2.847.00 

Appropriations 4,  loo.oo 

Extra  help  571.00 

Total  disbursements  —  080,866.43 


Balance   ♦     8»'  ^81 .81 
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Ledger  Aaaets 


Book  value  of  real  estate,  unincumbered 9      20,000.00 

Book  value  of  bonds  (ezcludlns  interest) 686,369.47 

Deposited  in  trust  companies  and  banks  on  interest         173,798.34 


Total  ledfiTcr  assets. 


NoM-ledser  Asaets 


Interest  due.  $300.00,  and  accrued,  92.117.50,  on  bonds.   9        1,417.50 
Interest  accrued  on  other  assets 461.88 


Total  Interest  due  and  accrued. 


Market  value  of  bonds  and  stocks  over  book  value- 
Assessments     actually     collected     by     subordinate 
lodges  not  yet  turned  over  to  supreme  lodsre 

All  other  assets: 

Due  from  branches,  greneral  fund 


Total  assets 


Total    admitted   assets. 


Z,  €79.39 
1, 060.53 

SO,  731.0ft 
2.S56.7S 


9      857,180.57 
9      857„189.5S 


Liabilities 


Death  claims  due  and  unpaid 9       27,518.96 

Death  claims  reported  but  not  yet  adjusted — 8.829.S6 


Total  death  claims. 


Total  unpaid  claims. 
Advance   assessments   .. 


Total  liabilities 


86,848.97 


9       96.848.97 
49.S8 

9       36.89S.99 


Exhibit  of  Fonda 


Classification 

1 


Balance  on  hand  December  31,  1905___ 

Received  during  the  year  from  assessments 

Received  during  the  year  from  interest  and  dividends 

Received  during  the  year  from  dues  and  per  capita  tax 

Received  during  the  year  from  all  other  sources 


Mortuary 


Totals 

Transferred  to  other  funds. 
Balance  — _ 

Received  by  transfers 

Balance  after  trnnHfers 
Disbursed  during  the  year. 


Reserve 


9  45,955.44 

725,342.6!> 

3,305.60 


4,920.83 


9779,534.56 


9779,534.55 


$779,524.55 
687,295.53 


Balance  on  hand  December  31,  1906. ntf>229.09 


9663,223.87 


9689,324.08 
16.000.09 


9674,334.08 


9374,324.02 
115.54 


9674,208.48 


IOWA  INSURANCE  REPORT 


683 


Exhibit  of  FandB— Continued. 


Classification 


Org.  Fund 


Expense 


Totals 


Balance  on  hand  December  81 ,  1909 

Received  during  the  year  from  assessments 

Received    during    the    year    from    Interest    and 

dividends  

Received  during  the  year  from  dues  and  per  capita 

tax 

Received  during  the  year  from  all  other  sources — 


Totals  

Transferred  to  other  funds 

Balance  ^ 

Received  by  transfers  

Balance  sfter  transfers ... 

Disbursed  during  the  year 

Balance  on  hand  December  81.  19061 


$  17,818.65 


$  17,818.66 


$  17,818.66 
16,000.00 


>  82,818.65 
82,157.00 


$  10,156.65 


$  6,608.86 


17,850.26 
8,062.90 


$  24,886.02 


$  24,886.02 


$  24,886.02 
21,298.36 


$  8,587.06 


$  781,996.81 
725,842.60 

29,405.75 

17,850.26 
6,958.72 


$1,511,018.24 
15,000.00 


11,496,048.24 
15,000.00 


11,511,048.24 
680,868.48 


$  880,181.81 


BxklMt  of  Ccrttflcates 


Classification 


Total  Business  of 
the  Year 


No. 


Amount 


Benefit  certificates   In   force  December  81, 

1906,  as  per  last  statement 

Benefit  certificates  written  during  the  year 

Benefit    certificates    increased    during    the 

year 


Totals 


Deduct  terminated  or  decreased  during 
the  year  

Total    benefit   certificates    in   force   De- 
cember 31,  1906  

Benefit  certificates  terminated  by  death 
during  the  year ' 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  


17,856 

2,900 


20,264 


1,021 


10,243 

414 
607 


Business  In  Iowa 
During  Year 


No. 


Amount 


188,758.165.07 
2.418,900.00 

69 
85 

11,250.00 

186,178,315.07 

154 

1,491,888.08 

28 

|84,686,487.C» 

181 

1  660,414.70 

1 

841,413.82 

22 

$     106.588.60 
46,500.00 


$     153,088.60 

12,560.10 

$     140,473.50 

$         2,000.08 
10,560.10 


Received  durlngr  the  year  from  members  In  Iowa:    Mortuary,    $4,281.86; 
expense,  $120.50.    Total,  $4,368.86. 
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BxklMt  off  Death  ClmMmm 


Total  Claims 

lo'vra  Claims 

ClaMlflcatlon 

1 

No.    1     Amount 

1 

No. 

Amount 

dalmt  unpaid  I>ecember  n,   1M6,   at  per 
last  statement ~.... ... .. 

15 

414 

1       t5.44B.79 
050,414.70 

J- 

Claims  (face  ralue)  incurred  daring  the  year 

$           S,000.0B 

Totals  — -   

Claims  paid  during  the  year .. 

439 
411 

f     875,884.40 
697,805.53 

1 
1 

9           2,000.00 
2.000.00 

Balance ^ 

flared    by   compromising  or   scaling  down 
claims  during  the  year 

S8. 

$       88.588.08 
1        1,050.00 

•■■ •■ ■"• 

UWM               -■         B-LM" ~ 

Claims  unpaid  December  81,  1900 

S8 

$       80,518.08 

• 

Ocaeml  laierrocatoni 


Is  the  aasoolation  organised  and  conducted  on   the  lodge  system    with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,  how  many  subordinate  lodges  or  branches  are  there? 

Answei^-560. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— Monthly . 

How  are  the  subordinate  branches  represented  in  the  supreme  or  g'ov- 
erning  body? 

Answer— All  subordinate  bodies  send  delegates  to  their  state  conventions 
where  the  supreme  delegates  are  elected.  These  supreme  delegates  repre- 
sent their  state  at  supreme  conventions. 

What  is  the  basis  of  said  representation? 

Answer— At  supreme  conventions,  one  delegate  from  states  having  less 
than  500  members;  two  if  over  500.  At  state  conventions,  one  delegate  from 
branches  having  less  than  60  members;  two  if  over  50. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Biennially . 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— May,  1906. 

How  many  members  of  governing  body  attended  the  last  regular 
meeting? 

Answer— 47. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— Forty  supreme  delegates  at  biennial  convention  represented  the 
branches. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— By  the  supreme  delegates,  at  supreme  convention. 

What  are  the  qualifications  for  membership? 

Answer— Practical  Roman  Catholic;  good  moral  character;  sound  bodily 
health. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Becomes  eligible  as  soon  as  initiated  and  paying  first  assess- 
ment. 

What  are  the  limiting  ages  for  admission? 

Answer— 18  to  55  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued  on 
any  one  life? 

Answer— f250. 00;  |2,000.00. 
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Is  a  medical  examination  required  before  Issuinir  a  benefit  certificate  to 
mpplicants? 

Answer— Tea. 

Are  applicants  admitted  to  membership  without  filinir  an  application  with 
And  becominir  &  member  of  a  local  bri^nch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  desiirnated  as  beneficiaries? 

Answer— Only  blood  relatives,  wife  or  husband,  affianced  wife  or  huif- 
l>and,  or  a  person  dependent  upon  the  insured. 

How  are  the  expenses  of  the  groverning:  body  defrayed? 

Answer— By  the  levying  of  a  per  capita  tax. 

Are  assessments  grraded  on  any  table  of  mortality?  * 

Answer— No. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— No  tables  used.  Since  re-rating  in  19M  members  were  assessed 
sit  attained  ages  excepting  those  who  took  entry  age  option,  a  reduced  in- 
surance, paying  level  rate. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Twelve  assessments  are  levied  each  year;  should  these  not  suf- 
fice extras  are  called. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Notice  appears  in  Journal. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
tbe  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer^Part  of  reserve  fund. 

If  so,  what  amount  and  for  what  purpose? 

Answer— 115,000.00  of  reserve  fund  interest  was  transferred  to  organization 
fund  interest. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regard  to  the  amount  one  assessment  may 
produce? 

Answer— Yes. 

If  so,  how  is  the  amount  guaranteed? 
Answer— By  a  reserve  fund. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of 
value  to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

W^hat  Is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  160,000. 00,  approximately;  expense,  $1.00  per  capita  an- 
nually. 

How  many  assessments  were  collected  during  the  year? 

Ans'^er- Mortuary,  12;  expense,  one  per  capita  call. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— Fund  was  created  by  reserving  6  per  cent  of  all  mortuary  assess- 
ments up  to  November,  1904.  Created  for  emergencies.  Can  be  disposed  of 
on  direction  of'supreme  convention  by  sinking  fund  commissioners. 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when? 

Answer— No. 

Have   you    filed   with   this   department   all   forms   of   benefit   certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 
Answer— Yes. 
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• 

In  what  states  Is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer^Alabama,  8;  Arkansas,  7;  California,  l;  Colorado,  8;  Connecticut, 
f;  District  of  Columbia,  9;  Florida,  2;  Georiria.  7;  Idaho,  l;  Illinois,  45;  Indi- 
ana, 01;  Iowa,  9;  Kansas,  6;  Kentucky,  82;  Louisiana,  87;  Maryland.  1;  Massa- 
chusetts, 7;  Michiflran,  8;  Minnesota,  6;  Mississippi,  12;  Missouri,  78:  Mon- 
tana, 8;  Nebraska,  11;  New  Hampshire.  1;  New  Jersey,  1;  Ne-w  Mexico,  1; 
Nevada,  2;  New  York,  28;  North  Carolina,  1;  Ohio.  48;  Oklahoma.,  1;  Oregon, 
4;  Pennsylvania.  27;  Rhode  Island,  12;  South  Carolina,  8;  Utah,  2;  Tennessee, 
14;  Texas,  81;  South  Dakota,  1;  Virginia,  7;  Washington.  2;  West  Vlr^nia.  1; 
Wisconsin,  2. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  orir&nizatlon  of  association,  viz.: 

Answer— Mortuary,   114,870,951.11. 

Losses  and  claims  paid  from  organiiation  of  association,  vis.: 

Answer^Death  claims,  |14, 628, 722.09. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminax7  or^aS' 
Isation  of  subordinate  bodies? 

Answer— Premiums  paid  to  branches  for  procuring  new  members. 

What  is  the  aggregAte  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  In  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund,  $4,881.86;  expense  fund,  $180.80.    Total,  94.Sfit.aB. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31, 1906,  of  the  condition  and  affairs  of  the 

SUPREME  COUNCIL  OP  THE  ROYAL  ARCANUM 

Orsr&nlzed  under  the  laws  of  the  State  of  Massachusetts,  made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  November  6^  1877.  Commenced  business  June  23,  1877. 

Date  of  admission  Into  Iowa,  August  12,  1878. 

Home  office,  407  Shawmut  Avenue,   Boston,   Mass. 

Supreme  Regent,  Howard  C.  Wiggins.      Supreme  Secretary,  Au^bhd  T.  Turnxr. 
Supreme  Treasurer,  E.  A  Skinnbr.         Supreme  Vioe-Regent,  Robsrt  VanSandol 

Balance  from  PreTloiis  Tear 

Ledger  assets  December  81st  of  previous  year $  S;880,4Si.St 
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Ineome 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  8,084.202.06 

Gross  amount  of  annual  dues 100,161.70 

All  other  assessments,  dues  or  fees: 

Members  at  larere,  cards  and  dues 67.84 

Chaneres  in  benefit  certificates 8,688.00 

Total  paid  by  mepibers I  0,187,104.80 

Interest  on  bonds 68,858.85 

Interest  from  all  other  sources 84,217.82 

Gross  rent  from  company's  property 4,638.00 

Sale  of  lodgre  supplies 8,082.29 

OflScial  publication  478.28 

Profit  on  sale  or  maturity  of  ledger  assets: 

U.  S.  Government  4's,  1026 40,117.06 

From  all  other  sources: 

Fines  260.80 

Dispensations    60.00 

Sale  of  old  paper  and  metals 402.71 

Sundry  rebates  (telephone,   telegraph,   etc.) 7.06 

Extra  labor  and  expressase  repaid 47.80 

Recovered  on  account  of  claim  28,005 , 1,000.00 

Total  income  0,270,764.04 


Amount    carried    forward $12,110,208.17 

Dlsbvrs«me»t« 

Death  claims  $7,704,486.76 

Total  benefits  paid $  7,704.486.76 

Salaries  of  deputies  and  oriranizers . 86,910.00 

Salaries  of  oflScers  and  trustees 22,500.00 

Other  compensation  of  officers  and  trustees,  services 

and  expenses  of  S.  C.  officers  and  committees 6,146.01 

Salaries,  and  other  compensation  of  committees,  al- 

lowances  to  committees 8,000.00 

Salaries  of  office  employees 62,140.80 

Salaries  and  fees  paid  to  supreme  medical  exam- 
iners, medical  examiner  in  chief 4,600.00 

Traveling  and  other  expenses  of  officers,    trustees 

and  committees,   official  visits 2,606.18 

Insurance   department   fees 662.16 

Rent  - 4,038.00 

Advertising,  printing  and  stationery 0,685.87 

Postage,  express,  telegraph  and  telephone 6,700.80 

Lodge  supplies  1,118.77 

Official  publication  18,078.40 

Expense  of  supreme  lodge  meeting 20,124.08 

Liegal  expense  in  litigating  claims,  $4,870.67;  other 
legal  expenses  (rate  litigation  and  legal  serv- 
ices),  $20.888.13 26,762.70 

Furniture  and  fixtures 278.87 

Taxes,  repairs  and  other  expenses  on  real  estate 4,688.00 
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All  other  disbursements: 

Accrued  interest  paid  on  purchase  of  bonds 5.806.77 

Sundry  items  from  contingent  fund  of  supreme 

recent  109.49 

Benefit  certificate  fees  returned.. _  18.00 

Fraternal  Congrress  , 1,365.89 

Investigating  death  claims 2,795.9S 

State  laws 678.S1 

Bonding  supreme  council  officers 382.50 

Miscellaneous  office  expenses 4,068.09 

Special  investigation  of  applicants l,8iS.S3 

Contribution  to  National  Fraternal  Sanatorium 100.00 


Total  disbursements  7, 


Balance  I  4,180,7Q6.SS 


Book  value  of  real  estate,   unincumbered $      51,170.97 

Book  value  of  bonds  (excluding  Interest) 2,796,228.13 

W.  A  O.  B.  fund 1.112,714.64 

Deposited  in  trust  companies  and  banks  on  interest  61.536.18 

Cash  deposited  in  banks  (not  on  interest) 6,500.00 

Other  ledger  assets: 

Emergency  fund,   cash 145,556.53 

Cash   deposited    with    treasurer   of   Province    of 

Quebec  : ♦  5,000.00 


Total  ledger  assets $  4,18Q.706.3S 


Non-ledger  Aaaets 


Interest    due,    $31,567.60,    and    accrued,    $6,912.44.    on 

bonds  $       88.479.94 

Interest  accrued  on  other  assets 2,990.68 


Total  Interest  due  and  accrued 41.470.68 

Assessments     actually     collected     by     subordinate 

lodges  not  yet  turned  over  to  supreme  lodge 7SS. 007.07 

All  other  assets: 

Unmatured  assessments  paid  in  advance 9.9S 

Sundry  balances  due  on  accounts .  3,317.64 

Office  furniture 4.317.89 

Printing  plant  U.396.0S 

Paper  stock  and  supplies  for  sale 2.930.72 


Total   assets   f  4.970.S06.24 
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Dednet  Aaaeta  Not  Admitted 


Bills  receivable I 

Book  value  of  bonds  and  stocks  over  market  value. 

Other  items,  viz.: 


Office  furniture  

Printing  plant  

Stock  and  supplies  for  sale 

Unmatured  assessments  paid  in  advance. 


Total  admitted  assets. 


1 

8,S47.M 

187,608.88 

• 

4,317.89 

11.896.02 

2,9S0.72 

9.98 

209.090.68 

1  4.760.615.66 

LlablUtfea 


Death  claims  due  and  unpaid $     166,169.61 

Death  claims  resisted 15,000.00 

Additional  claims  made  on  account  of  persons  not 
in  good  standing.  Class  E  $88,000.00;  Class  B  9216,- 
716.62;   Class  C,    $500,298.80 760,015.42 


Total   death   claims. 


Salaries,    rents,    expenses,    commissions,    etc.,    due 
or  accrued  

All  other  liabilities,  viz.: 

Sundry   balances   


Total  liabilities 


$  980,185.08 
1,996.87 

528.08 
$  982,704.98 


Bxhlblt  of  Fimda 


Classitlcation 


Mortuary 


Reserve 


Expense 


Totals 


Balance  on  hand  December  31,  1905-. 

Recelved  during  the  jear  from  as- 
sessments   - 

Recovered  on  claim  paid 

Received  during  the  year  from  inter- 
est  and   dividends   -.. 

Received  during  the  year  from  dues 
and  per  capita  tax  

Received  during  the  year  from  all 
other  sources 


Totals   

Transferred  to  other  funds. 


Balance    

Received  by  transfers  

Balance   after   transfers 
Disbursed  during  the  year.. 


Balance   on    hand    December   81, 
1906    


$  852.455.82 

8.934,202.05 
1,000.00 

29,543.41 


$1,785,957.63 


58,188.81 


40,149.40 


$9,817,201.28  $1,884,295.39 
1,000,000.00 


$8,817,201.28 


$8,817,201.28 
7,70«, 486.76 


$l,112,n4.S8 


1,000.000.00 


$2,884,295.39 
5,888.21 


$201,024.76  $  2,839,438.23 


4,844.42 

199,161.70 

12,707.06 


$417,737.94 


$417,737.94 
228,203.29 


8,934,202.05 
1,000.00 

92,578.17 

199,161.70 

52,856.46 


$12,119,234.61 


$12,119,284.61 
7,938,628.26 


$2,878,467.18  l|189,634.65  \$  4,180,706.85 


44 
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Exhibit  of  Ccrtimcatca 


• 

Claaslflcatlon 

Total  Business  of 
the  year 

Business  In  Ioya 
T>VLTtng  Year 

No. 

Amount 

No. 

1 

Amount 

Benefit  certificates  !n  force  December  81, 
1906,  as  per  last  statement 

Beneilt  certificates  written  during  the 
year 

Benefit  certificates  increased  during  the 
year   


Totals 


Deduct    terminated 
the  year 


or    decreased    daring 


Total   benefit   certificates   in  force   De- 
cember 81,  1906 


Benefit  certificates  terminated  by  death 
during  the  year  

Benefit  certificates  terminated  by  lapse 
during  the  year  


854,756 
8.806 


868,140 


840,804 

8,097 
19,168 


1550,918,000.00 

13,177,600.00 

5,640,000.00 


$668,785,500.00 


64,606,000.00 


1514,180,500.00 

f    7,648,648.68 
46,068,857.87 


1. 


79 


1S,OOO.OI 


1,614 


190 


$83,480,300.60 


48O,€0O.06 


1,415    $33,050,500.00 


U 
188 


$        89.918.11 
400.081.87 


Received  during  the  year  from  members  in  Iowa: 
expense,  $1,206.00.    Total.  $50,017.85. 


Mortuary.    $48.  SIl  .86; 


Elzlilblt  of  Death  Claims 


Classification 


Claims  unpaid  December  31,  1905,  as  per 
last  statement  

Claims  (face  value)  incurred  during  the 
year,  3,097  and  5  in  Class  E 

Totals  

Claims  paid  during  the  year 

Balance   .— 

Saved  by  compromising  or  scaling  down 
claims  during  the  year,  18  abandoned, 
8  abandoned  Class  B 

Claims  unpaid  December  81,  1906 


Total  Claims 


No. 


Amount 


Iowa  Claims 


No, 


Amount 


417 
8,108 


8,510 
8,180 


899 


14 


885 


f  1,086,450.00 
7,6^,648.68 


$  8,604,008.68 
7,704.486.76 


$     960,606.87 


60,480.84 


$     080,186.08 


8 
11 
18 
18 


6.000.00 
99.028.18 


85.918.18 
82,918.18 


8.000.00 


8,000.00 


General  Interrogatories 

Is  the  association  orgranized  and  conducted  on  the  lod^e  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,  how  many  subordinate  lodges  or  branches  are  there? 

Answer— 2,071. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— At  least  twice  each  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  gov- 
erning  body? 

Answei^-By  representatives  elected  to  the  srrand  body,  thence  by  repre- 
sentatives to  the  supreme  body. 
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What  Is  the  basis  of  said  representation? 

Answer— Numerical  strengrth. 

How  often  are  regular  meeting's  of  the  governing  body  held? 

Answer— Annually . 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— May  16-28,  1906. 

How  many  members  of  governing  body  attended  the  last  regular 
meeting? 

Answer— 108. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— None  directly;  68  were  representatives  from  grand  councils. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— By  all  members  of  supreme  council  at  annual  meeting. 

What  are  the  qualifications  for  membership? 

Answer— White,  male,  between  21  and  65  years  of  age,  physically  sound 
sind  socially  acceptable. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  bis  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 21  to  64  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued  on 
any  one  life? 

Answer— $500.00;  $3,000.00. 

Is  a  medical  examination  required  before  Issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Wives,  children,  parents,  affianced  wives,  grandchildren,  grand- 
parents, cousins,   uncles,  aunts  or  actual  dependents. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— By  supreme  council  dues  of  80  cents  per  year  from  members 
under  grand  councils,  and  $1.00  per  year  from  those  under  supreme  council. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Yes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Royal  Arcanum  mortality  table;  levied  on  members  at  attained 
age  October  1,  1906.    Since  then,  on  age  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan"? 

Answer— Members  have  option  of  level  rate  for  life  or  level  rate  to  65 
years,  then  advance. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— One  assessment  monthly  payable  on  the  last  day  thereof.  Liaws 
provide  for  additional  assessments  if  needed. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No,  except  extra  assessments. 

If  so,  do  they  state  the  purpose  for  which  the  money  Is  to  be  used? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regard  to  the  amount  6ne  assessment  may 
produce? 

Answer— No. 
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Do«s  the  asBOclation  pay  or  allow,  or  promise  to  pay  or  allo^sr,  any  diyl- 
dend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  tbins  of  ▼mis* 
to  the  members  without  rearard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  ase  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  Is  the  amount  of  one  full  assessment,  vis.: 

Answer— Mortuary,  1722,000.00. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,  12. 

How  is  the  emergency  or  reserve  fund  created,  and  for  wlisit  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answei^-Created  from  surplus  of  twelve  resrular  assessments  per  year  for 
purpose  of  providing:  for  excessive  mortality  rate  or  emerironcies.  May  be 
used  by  two-thirds  vote  of  the  supreme  council  or  seven-tenths  vote  of  ex- 
ecutive committee. 

Has  the  constitution  or  laws  of  the  association  been  amended  durlAC 
the  year,  and  if  so,  when? 

Answer— Yes;  at  annual  session  in  May,  1906. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
Issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  reerulations 
In  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Massachusetts.  166;  Ohio,  140;  Michisran,  80;  Wisconsin,  45;  Illi- 
nois, 120;  Indiana,  47;  New  York,  820;  Pennsylvania,  277;  Maryland.  49;  Vlr- 
irinia,  60;  Georgia,  70;  Tennessee.  41;  Missouri,  50;  Ontario,  50;  New  Jersey, 
119;  Connecticut,  39;  Rhode  Island,  21;  North  Carolina,  46;  Minnesota.  44; 
Iowa,  22;  District  of  Columbia,  9;  Nebraska,  18;  California,  28;  Kentucky  90; 
Quebec,  21;  WashlnsTton,  11;  Colorado,  IS;  Maritime  Provinces,  22;  Maine,  26; 
New  Hampshire.  14;  Arkansas,  11;  British  Columbia,  2;  Delaware,  2;  Idaho, 
t;  Kansas,  12;  Montana,  2;  North  Dakota,  6;  Oklahoma,  2;  Oregon,  8;  Utah.  2; 
Vermont,  11;  West  Virginia,  18.    Total,  2,071. 

Does   any   officer,    director   or   trustee   receive   any   commission   on    the 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,  viz.: 

Answer— Mortuary,  |109, 678, 948.46. 

Losses  and  claims  paid  from  organization  of  association,  viz.: 

Answer— Death  claims,  $106,240,429.82. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— Yes;  for  building  up  weak  and  inactive  councils. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
Ikoldlng  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund,  $48,811.85;  expense  fund,  $1,806.00.    Total,  $60.017 .8i. 
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ANNUAL   STATEMENT 

« 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

SUPREME  COUNCIL  OF  THE  WESTERN  CATHOLIC  UNION 

Orsranized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  December  21,  1877.       Commenced  business  December,  1877. 

Date  of  admission  into  Iowa,  April,  1906. 

Home  office,  214 H  North  Sixth  Avenue,  Quincy,  111. 

President,  F.  W.  Hbckinkamp^  Jr.  Vice-President,  Jobkph  Braun^  J&. 

Secretary,  John  Schauf.  Treasurer,  H.  A.  Obnning. 

Balance  from  Prevloiis  Year 

Ledger  assets  December  Slst  of  previous  year f     159,249.11 

Income 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary   $     108,868.50 

For  reserve  1,865.68 

Total    $     110,229.13 

Gross   amount   of   per   capita  tax,    |6, 800.52;    charter 

fees,    1150.00  6,950.52 

All  other  assessments,  dues  or  fees: 

Changringr  benefit  certificates 9.00 

Total  paid  by  members $     117,188.65 

Interest  on  mortgrase  loans 6,377.89 

Interest  on  bonds 225.00 

Interest  from  all  other  sources 509.60 

Official  publication  850.00 

From  all  other  sources: 

Bills  payable 1,200.00 

Total  income  124,850.64 


Amount    carried    forward I     284,099.75 
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Death  claims  $     110,000.00 

Other  benefits: 

Returned  premiums  7.96 

Total  benefits  paid I     110,007.95 

Salaries  of  deputies  and  oreranlzers 125.60 

Salaries  of  managers  or  agents  not  deputies  or  or- 

eranlzers    763.21 

Salaries  of  ofl!icers  and  trustees 2,606.00 

Other  compensation  of  oflScers  and  trustees 7S.60 

Salaries  and  other  compensation  of  committees 75.00 

Salaries  of  office  employees,   number  1,   extra 38.60 

Insurance  department   fees 12.00 

Rent,   Including  $220.00  for  company's  occupancy  of 

its  own   buildings 220.00 

Advertising,  printing  and  stationery 376.75 

Postage,  express,   telegraph  and  telephone 71.63 

Official  publication  598.96 

Sxpense  of  supreme  lodge  meeting 2,245.55 

Legal  expense  in  litigating  claims 15.00 

Furniture  and  fixtures 102.60 

All  other  disbursements: 

Insurance  on  fixtures 2.00 

Premium  on  mortgage  loans 618.00 

Bonding  supreme  officers 908.00 

Total  disbursements  118,145.37 

Balance  - $     165,964.88 

Ledger  Asaeui 


Mortgage  loans  on  real  estate,  first  liens $     181,475.77 

Book    value    of    bonds     (excluding    interest)     and 

stocks   6.000.00 

Deposited  in  trust  companies  and  banks  on  interest  9,100.00 
Cash  in  company's  office,  |10.82;  deposited  in  banks 

(not  on  interest),   120,860.87 20,861.69 

Other  ledger  assets,  viz.: 

Balances  due  from  branches 17.00 

Total  ledger  assets I     165.954.46 


No»-ledgcr  Assets 

Interest  accrued  on  mortgages I        8,786.47 

Interest  accrued  on  bonds 87.60 

Interest  accrued  on  other  assets 84.50 

Total  interest  due  and  accrued 2.857.47 

Total  assets $     168,811.08 

Total  admitted  assets I     168»811.S8 


LUUUUas 


X>eatb  claims  due  and  unpaid. 

Total  death  clalmB 

Total  unnpald  clalDiB 

Salaries,  rents,  expenses, 


Borrowed 


Total  liabilities  . 


BsUbM  of  Pu<a 


ClaoBlDcation 

Honuary 

»™„. 

ExpoDsa 

Total* 

Received    during    ttie    year    from    anaeea 

1  «.HI,02 

ioe,36S.Ga 

|1U,MD.01 
1,I».TO 

1    1,714.08 

ta».ut.u 

Received    during    the    rear  from    Interest 

7,30B.B 

i,a».oo 

LtOOM 

|15e,W§.G2 

nM,4«7.70 

1  io.ssa.aa 

1,900.00 

tsat.ow.n 

Bahincs „ , 

"**■«*■» 



»    6,SM.M 

i;ra,7W.ai 

10,S(».00 

8.1ST.U 

Balance  on  band  December  SI,  l«OS 

tW,«».S7 

tm.TBT.VS 

*       IBS.l* 

|Ui,tH.« 

Bxhlblt  of  Ccrtiflotca 


tbeYoar 

%nsK;'?r" 

No. 

Amonnt 

No. 

AmoQDt 

Benefit    cerdflcntea    In    force    December    31. 

•T, 

t  8,890,500.00 

Benefit  cerllScates  written  during  the  year 
Benefit    certificates    Increased    during    the 

17 

1       17,500.00 

Totals    .-. 

Deduct  terminated  or  decreased  daring  the 

7,m 

»  0,827,000.00 
«I,SOO.OO 

17 

t       17,600.00 

Total    benefit    certificates    In    force    De- 

«,»50 

TO 
3S9 

1  D,0aS,600.O0 

Beneflt    certificates    terminated    by    death 

Benefit  certificates  termlnatS  by  lapse  dur- 

351,500.00 

Hortuarr,  tlM.M; 
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Bxlilbit  of  Death  Claims 


• 

Total 

Cialms 

ClasBiflcation 

No. 

Amount 

Claims  unpaid  December  31.  1905.  as  oer  last  statement- ^ 

1 
6D 

$ 

1,000.00 

Claims  (face  value)  incurred  during  the  year - ^ 

111.000.00 

Totals _ '. 

TO 
09 

$ 

112,000.00 

Claims  paid  during  the  year 

year 

111,000.00 

Balance    _ — 

Saved  by  compromising  or  scaling  down  claims  during  the 

• 

"*'         ■""!           — — — — — 

1 

Claims  unpaid  December  SI.  190d . 

1 

General  laterrosatoriea 


Is  the   association  orgranized  and   conducted  on   the  lodge  system  with 
ritualistic  form  of  work  and  representative  form  of  irovemment? 

Answer— Tes. 

If  so,  how  many  subordinate  lodges  or  branches  are  there? 

Answer— 84. 

How  often  are  meetings  of  the  subordinate  bri^nches  required  to  be  held? 

Answer^Monthly . 

How  are  the  subordinate  branches  represented  in  the  supreme  or  gov- 
erning body? 

Answer— One  representative  for  each  branch  and  one  additional  for  every 
additional  60  members  or  majority  fraction  of  60. 

What  is  the  basis  of  said  representation? 

Answer — See  above. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Every  two  years. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— October,  1906. 

How    many    members    of    governing    body    attended    the    last    regular 
meeting? 

Answer— 169. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 150. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— At  biennial  convention,   by  branch  representatives. 

What  are  the  qualifications  for  membership? 

Answer— Must  be  between  16  and  60  years  of  age,  in  good  health,  white, 
and  practical  Catholics. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 16  and  60  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  Issued  on 
any  one  life? 

Answer— 1250.00;  ^,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 
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Are  applicants  admitted  to  membership  without  filing:  an  application  with 
and  becoming:  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  desigrnated  as  beneficiaries? 

Answer— Wife  or  children;  if  there  be  no  wife  or  children*  then  to  heirs, 
blood  relations  or  charitable  institutions. 

How  are  the  expenses  of  the  groverningr  body  defrayed? 

Answer— By  collecting:  a  per  capita  of  fl.OO  from  each  member  per  annum. 

Are  assessments  ^aded  on  any  table  of  mortality? 

Answer— Yes,  practically. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  ag:e  at 
entry  or  attained  ag:e. 

•  Answer— Ag:e  at  entry;  National  Fraternal  Cong:re8s. 

If  on  ag:e  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan"? 

Answer^Lievel  premium. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Twelve;  one  each  month  and  extra  assessment  if  necessary. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regrard  to  the  amount  one  assessment  may 
produce? 

Answer— Yes. 

If  so,  how  is  the  amount  gruaranteed? 

Answer^By  monthly  assessments  and  extra  assessments  if  necessary. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  Insurance,  or  any  sum  of  money  or  thing:  of  value 
to  the  members  without  reg:ard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  ag:e  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  |0. 100.00;  emerg:ency  or  reserve,  $100.00;  expense, 
$3,650.00. 

How  many  assessments  were  collected  during:  the  year? 

Answer— Mortuary,  12;  emerg:ency  or  reserve,  12;  expense,  2. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— $2.50  per  $1,000.00  Insurance  during  first  twenty  months  of  mem- 
bership, and  by  using  40  per  cent  of  excess  mortuary. 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when? 

Answer— Yes;  at  last  convention. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answei^Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Illinois,  Missouri,  Indiana,  Iowa,  Michigan,  Wisconsin,  Kansas 
and  Nebraska. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No.  • 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary,  $1,457,038.07. 
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Losses  and  claims  paid  from  orir&nization  of  association,  viz.: 

Answer— Death  claims,  $1,906,060.12. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  orffas- 
Ization  of  subordinate  bodies? 

Answer— No. 

What  is  the  aersregrate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer^Mortuary  fund,  $188.28;  expense  fund,  $88.50;  emergency  or  re- 
serve fund,  $16.21.    Total,  $186.07. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  aflain  of  th% 
SUPREME  COURT  OF  THE  INDEPENDENT  ORDER  OF  FORESTERS 

Organized  under  the  laws  of  the  Dominion  of  Canada,  made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  July  28,  1881;  May  2,  1889.  Commenced  business  July  l,  1881. 

Home  office,  corner  Bay  and  Richmond  Streets,  Toronto,   Can. 

President,   Oronhtatekha,  M.  D.  Vice-President,  J.  D.  Ci^ark. 

Secretary,  R.  Mathbbon,  M.  A.  Treasurer,  H.  A.  Colljns. 

Actuary,  S.  H.  Pipbl 

Balance  from  Previous  Year 

Ledger  assets  December  81st  of  previous  year t  0,9S6»6ao.SI 

Income 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  8.137,065.63 

For    sick    and    accident 280.925.72 

Total    $  8,417.961.85 

Gross  amount  of  per  capita  tax,  extension  of  order 

tax    278,678.66 

Gross  amount  of  membership  fees,  required  or 
represented  by  applications,  mortuary,  $2,782.26; 
sick   fund,    $3,202.65  - 5.934.91 

All   other   assessments,    dues   or  fees: 

Change  of  policy  -• 2.807.26 

Charter  fees,    etc.-'. -  1,581.29 

Total   paid   by   members $  8,706,983.87 
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Interest   on   morterase   loans , 274,064.78 

Interest   on   bonds   11,843.99 

Dividends   on   stock   92,461.26 

Interest  from  all  other  sources __  6,919.07 

Gross  rent  from  company's  property —  8,852.61 

Sale  of  lodflre  supplies *  27,899.72 

From  all  other  sources: 

Sundry  refunds  666.00 

Redeposit    claims,     1906    mortuary,     |SOO.0O;    sick 

fund,    $38.67  888.57 

Refunds,    re-advances,    fire   insurance 1,996.21 

Total  income  _ 4,132.416.33 


Amount    carried    forward $18,899,046.74 

DIabiiraenieitta 

Death  claims  $  1,994,881.79 

Total  permanent  disability  claims... 113,369.06 

SicK  and  accident  claims 210.228.04 

Funeral   claims   16,115.77 

Old  agre  benefits.. 72,489.84 

Other  benefits: 

Expectation   of   life 4,100.00 

Contributions    refunded    to    applicants:     Mortu- 
'  ary,     $4,027.65;     sick    fund,     $1,010.47;    fireneral, 
$590.03     5,628.05 

Total  benefits  paid $  2,416,812.64 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  oreranizers:  Mortuary,  $48,347.01;  sick 
fund.    $5,466.82    63,812.83 

Salaries    of    deputies    and    orgranizers:      Mortuary, 

$108,079.06;  sick  fund,   $11.241.78 119,320.84 

Salaries  of  managrers  or  agents  not  deputies  or  or- 
ganizers (orgranization  work) :  Mortuary,  $96,  - 
413.14;  sick  fund.   $9,827.68 106,240.72 

Salaries   of   officers    and    trustees:     Mortuary,    $36,- 

289.81;  sick  fund,   $4.029.91 40,299.72 

Salaries   of   oflSce    employees:     Mortuary,    $67,229.86; 

sick    fund,    $11,918.64 79,147.90 

Traveling  and   other  expenses  of  officers,    trustees 

and  committees  2,793.50 

Insurance   department   fees 1,288.63 

Rent,  Including  mortuary,  $8,829.36;  sick  fund,  $967.48  9,796.84 

Advertising,    printing    and    stationery:     Mortuary, 

8.866.81;   sick  fund,    $084.88 9.848.64 

Postage,  express,  telegraph  and  telephone:  Mortu- 
ary, $8,891.10;  sick  fund,   $no.07 7,101.17 

Official  publication:    Mortuary,  $15,924.75;  sick  fund. 

$1,808.01   17,727.76 

Legal  expense  in  litigating  claims,  $21,860.40  (mort- 
uary, $20,846.30;  sick  fund,  $1,028.10);  other  legal 
expenses.  $4.867.86 26.786.75 

Furniture    and    fixtures:     Mortuary.    $1,470.23;    sick 

fund.    $72.00  1.542.28 

All  other  disbursements: 

General  expenses:    Mortuary,  $10, 703. 41;  sick  fund, 

$1,116.08     *    11,818.49 
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Office    stationery    and    expense:     Mortuary.    17,- 

116.65;  sick  fund,  $790.67 7.006.12 

Executive  expense  1.451.25 

Bonds    r 261.00 

Fraternal   societies   1.168.77 

Orphanagre  tax 1 5.831.51 

Donations.   San  Francisco 5.165.20 

Temporary  advances  reinvestments 283.56 

investigratingr  claims  426.87 

Income    on    investments 8,448.65 


Total  disbursements  2,929,711.33 


Balance   $10, 460,335.96 


Ledger  Assets 

Book  value  of  real  estate $     838.664.39 

Real   estate   on   foreclosure 88.231.42 

MoTtgage  loans  on  real  estate 2,014,833.22 

I.  O.  F.  funds  invested  by  Union  Trust  Co . 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collateral   3.087.888.04 

Book  value  of  bonds  (excluding  interest)  and  stocks  8.687.880.42 
Deposited  in  trust  companies  and  banks  on  interest 

(special)    11.250.00 

Cash    in   company's   office   and   deposited   In   banks 

(not  on  interest) 881,750.04 

Organizers'  balances,  letters  of  credit 9,852.83 


Total  ledger  assets $10,469,S35.3S 


NoB-ledger  Assets 


Interest   due,    $14,001.41,    and   accrued,    126,485.85,    on 

mortgages    $       40.486.76 

Interest  due.  $418.62.  and  accrued,  $15,964.00.  on  bonds  16,896.12 

Rents  due,  $1,288.12.  and  accrued.  $879.13 1,612.25 


Total  interest  and  rents  due  and  accrued 58,497.13 

Market  value  of  bonds  and  stocks  over  book  value..  51.020.27 
Assessments     actually     collected     by     subordinate 

lodges  not  yet  turned  over  to  supreme  lodge 5.110.06 

All  other  assets: 

Furniture  and  fixtures,   less  10  per  cent  for  de- 
preciation      28.803.29 

Temporary    advances    reinvestments 1,551.38 

Temporary  advances  reflre  insurance  reloans 1.299.45 


Total    assets    $10,615,617.94 

Deduct  Assets  Not  Admitted 
Furniture  and  fixtures 28.803.29 


Total  admitted  assets $10,686,814.65 
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Death  claims  due  and  unpaid _ $        4,000.00 

Death  claims  resisted:    In  suit,  19,  $18,066.83;  not  in 

suit,     12,     18.700.00 27,686.88 

Death  claims  reported  but  not  yet  adjusted 150,169.74 

Total   death   claims _ 

Total  permanent  disability  claims  due  and  unpaid-.   $      10,250.00 

Total  permanent  disability  claims 

Sick  and  accident  claims  due  and  unpaid $        1,086.04 

Funeral  ^ 60.00 

Sick  and  accident  claims  adjusted,  not  yet  due 150.00 

Funeral  claims  resisted,   not  in  suit 1,385.07 

Sick  and  accident  claims  resisted 1,675.00 

Funeral    claims   unadjusted 2,400.00 

Total  sick  and  funeral  claims 

Present  value  unpaid  installments  old  age  annuities 

Total  unpaid  claims— 

Advance   assessments   

All  other  liabilities,   viz.: 

Accounts  unpaid  December  31,  1906 

Total  liabilities  

Continerent  liabilities  

Total  and  permanent  disability  notices 
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$      181,846.57 


10,250.00 


6,746.11 
395,308.35 

$      594,161.03 
6,841.09 

8.968.87 

I   609,975.99 
107.736.66 

$   717,712.66 


Exhibit  of  Fonda 


Classification 


Mortuary 


Sick  and 
Accident 


Balance  on  band  December  31.  190S-. 

Received  during  the  year  from  as- 
sessments   

Received  during  the  year  from  inter- 
est and  dividends  

Received  daring  the  year  from  dues 
and  per  capita  tax 

Received  daring  the  year  from  all 
other  sources  


$  9,189,611.24 

2,980,203.29 

38J,030.88 


$112,490.29 
280,925.72 


Expense 


Totals 


Totals   _ 

Transferred   to  other  funds — 

Balance    

Received  by  transfers 

Balance  after  transfers 

Disbursed  daring  the  year 

Balance  on  hand  December  81.  1906. 


2,298.21 


$  S5,3n.82 

156,862.34 

5,500.78 

,  278,678.56 

3,241.22  I  35,683.53 


$12,561,043.62  ;$396, 657.23  $476,717.21 

35,371.32 


$12,561,043.62  $396,657.23  $441,345.88 


$12,561,048.62  $396,057.23 


$  9.286.630.71 
3,417,981.35 
391,531.66 
278,678.56 
41,224.96 


$13,399,046.74 


$13,309,046.74 


,$441,&t5.88  \$13.399,046.74 


2,213,873.00 


$10,347,170.02 


277,301.0=*  I  438,533.73  1    a,9W.Tll.» 


ni),;ivi.;s  W   a,^viA«»\^"^^'^^'^-^ 
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Bzhlbit  of  Certlfleatca 


Clasaiflcatlon 


Total  Business  of 
the  Year 


No. 


Amount 


BusineBS  in  Iowa 
During  Tear 


No. 


Amount 


Benefit  certificates  in  force  December  31, 

1905.  as  per  last  statement.. 

Benefit  certificates  written  during  the  year 

Benefit   certificates    increased    during   the 

year   


Totals 


Deduct   terminated    or    decreased    during 
the  year 

Total   benefit  certificates  in  force  De- 
cember 81,    1908 


Benefit  certificates  terminated  by  death 
during  the  year  

Benefit  certificates  terminated  by  lapse 
during  the  year  

Benefit  certificates  terminated  during  the 
year    — 


233.296 
35.498 


968,786 


22,050 


246,786 

1.860 

20,186 

4 


9248,801,000.00 
28,699,250.00 

801.000.00 


9277,801.250.00 


19,106.250.00 


9268,095,000.00 

9    2.168.718.88 

16.647,887.20 

295.148.97 


23 


$     I.ITT.OOO.W 

19.000.00 

500.00 


949    i'^     1,196.500.00 


68 


82,250.00 


•I- 


886  If     1,U4.250.00 


11 
52 


17,O00.<» 

64.250.00 

l.OOO.OO 


Old  age,  972,489.84;   sick  and  funeral,   9116.564.13;  expectancy  of   life.    $4,100.00; 
decrease,  9102,000.00. 

Received  during:  the  year  from  members  in  Iowa:     Mortuary.    $14.4SS.2I; 
sick  and  funeral,  946.98;  expense,  91.188.64.    Total,  915,668.83. 


Exhibit  of  Death  Clalma 


Total  Claims 

Iowa  Claims 

Classification 

No. 

Amount 

No. 

Amount 

Claims    unpaid    December   31,    1005.    as   per 
last  statement  - _  - — -    - 

178 
1.853 

9      101.450.84 
2.161,702.71 

Claims  (face  value)  incurred  during  the  year 

U 

9       17,000.00 

Totals   

8.081 
1,860 

9  2.868.158.05 
1.994,881.79 

U 
10 

%       17.000.00 

Claims  paid  during  the  year 

12.000.00 

Balance   

171 

9     866.271.26 
9      176.424.69 

1 

9         5,000.00 

Saved    by    compromising   or    scaling    down 
claims  during  the  year  .    

Claims  unpaid  December  81.  1906 

171 

9     Iffl  .846.57 

1 

9         5.000.00 
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Exhibit  of  Total  PemaBeBt  DisablUty  Clal 


Classification 


Claims  unpaid  December  31,  1905,  as  per  last  statement 

Claims  incurred  during  the  year 


Total  Claims 


No. 


Amount 


Totals    — 

Claims  paid  during  the  year 

Balance  

Saved  by  compromising  or  scaling  down  claims  during  the  year  . 
Claims  unpaid  December  81,  1306 _ 


$  126,801.13 

9   126.804.18 

113,869.05 

13,435.06 

3,185.06 

10,250.00 


Exhibit  of  Sick  and  Aecideat  Clalma 


Classification 


Total  Claims 


No. 


Amount 


Claims  unpaid  December  31,  1105,  as  per  last  statement,  sick.. 

Claims  unpaid  December  31,  1905,  as  per  last  statement,  funeral 

Claims  incurred  during  the  year,  sick,  10,355,  $211,188.40;  funeral, 

340,    $16,615.77    - 

Totals    _ — 

Claims   paid    during  the   year,    sick,   10,315,   $10,228.04;    funeral, 
330,    $16,115.77    _ - 

Balance    __ 

Saved  by  compromising  or  scaling  down  claims  during  the  year 

Claims  unpaid   December  31,   1906,   sick,   230,  $4,871.11;   funeral, 
38.    $1,875.00    _ 


190 
28 

10,(n5 


10,913 


10,645 


868 


268 


$         8,912.75 
1,375.00 

$      827.802.17 


$      233,069.92 


$      226,843.81 


6,746.11 


6,746.11 


Exhibit  of  Total  Permanent  Dlaablllty.    Notice  of  Claims 


Classification 


Total  Claims 


No.       Amount 


Notices  of  total  and  permanent  disability  not  yet  due,  on  band!  .  _ 

December  Slst  \       140  \$      84,885.38 


Notices  of  total  and  permanent  disability  not  yet  due,  on  band\ 


December  Slat 
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Cteaeml  iBtcnosatoncs 

Is  the  association  orgranized  and  ponducted  on  ttie  lodgre  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,  how  many  subordinate  lodgres  or  branches  are  there? 

Answer— 6, 718. 

How  often  are  meetlngrs  of  the  subordinate  branches  required  to  be  held? 

Answer— Weekly,  bi-weekly,  monthly. 

How  are  the  subordinate  branches  represented  In  the  supreme  or  irov- 
ernins  body? 

Answer— They  elect  representatives  to  hlsh  courts  who  in  turn  elect 
representatives  to  supreme  court. 

What  is  the  basis  of  said  representation? 

Answer— From  subordinate  courts  to  high  courts  1-25,  from  higrh  to 
supreme  court  105  to  175  representatives  allotted  pro  rata  to  high  court, 
according  to  membership. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Every  three  years. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— July,  1905. 

How  many  members  of  governing  body  attended  the  last  regular 
meeting? 

An8wer^l96. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 162. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— At  triennial  session  of  supreme  court  by  the  representatives 
thereto  from  high  courts. 

What  are  the  qualifications  for  membership? 

Answer— Sound  health  and  good  character. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  admission? 

Answer— 16  to  54  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued  on 
any  one  life? 

Answer— $250.00  to   $5,000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Families,   relatives,   fiancees  or  dependents  of  the  member. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— By  5  per  cent  of  the  assessments,  by  fees  and  by  extension  of 
the  order  tax. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Yes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Combined  experience  tables  and  thirty  American  offices.  Meech 
tables;  premiums  paid  on  age  at  entrance. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan**  or  "step 
rate  plan?" 

Answer— Level  premiums. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— An  assessment  becomes  due  and  is  collected  for  every  month. 
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Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No. 

If  so,  do  they  state  the  purpose  for  which  the  money  Is  to  be  used? 

Answer— The  constitution,  which  every  member  receives,  specifies  when 
assessments  are  payable  and. the  purpose  for  which  they  are  collected. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer— 5  per  cent  is  applied  to  payment  of  management  expenses. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regard  to  the  amount  one  assessment  may 
produce? 

Answer— Yes. 

If  so,  how  is  the  amount  guaranteed? 

Answer— By  monthly  premiums,  the  accumulated  funds  and  the  power  to 
levy  extra  assessments  in  event  of  funds  becoming  exhausted. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divl* 
dend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of  value 
to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— Yes. 

If  so,   at  what  age  does  the  benefit  commence? 

Answer— 70  years. 

Does  the  association  issue  annuity  contracts  or  Installment  policies? 

Answer— No  annuity  contracts.     Issue  installment  whole  life  contracts. 

What  is  the  amount  of  one  full  assessment,  viz.: 
Answer— It  varies  from  month  to  month  with  membership.     In  December, 
liKW,    mortuary,    1261,268.02;   disability,    sick   and   funeral,    $28,990.61;   expense, 
123,075.79. 

How  many  assessments  were  collected  during  the  year? 

Answer— 12,  which  number  is  collected  every  year  irrespective  of  number 
of  claims  to  be  paid;  mortuary,  $3,187,055.68;  disability,  sick  and  funeral,  |280, - 
925.72;  expense,   $278,678.56. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— Created  by  surplus  of  premiums  after  payment  of  current 
claims,   to  pay  claims  as  they  arise. 

Has  the  constitution  or  laws  of  the  association  been  amended  durins 
the  year,  and  if  so,  when? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certiflcatev 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  manv  subordinate  branches  are  there  in  each  state? 

Answer— Maine,  Vermont,  Connecticut,  Rhode  Island,  New  York,  Ohio, 
Pennsylvania.  Michigan,  Minnesota,  Illinois.  Indiana,  Iowa,  North  Dakota, 
South  Dakota,  Missouri,  Kansas,  Colorado,  Nebraska,  Utah,  Montana, 
Oregon,    Washington,    California,    Arizona,    Georgia,    Texas. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary,  $29,386,137.11;  disability,  sick  and  funeral  claims,  $2,- 
398,823.18. 

Losses  and  claims  paid  from  organization  of  assoclalVon,  vVl.'. 

Answer— Death   claims,    $18,872,048.90;    disability   claims,   ^,38&,82a.1B- 

45 
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Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring:  new  members,  except  for  the  preliminary  orgBn- 
Izatlon  of  subordinate  bodies? 

Answer— No. 

What  is  the  assregr&te  amount  of  assessments  received  from  all  members 
holdlnsr  beneficiary  certificates  in  the  State  of  Iowa  during  the  year: 

Answer— Mortuary  fund,  $14,438.21;  expense  fund,  $1,183.64;  sick  and  fun- 
eral fund,  $46.96. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  the 

SUPREME   FOREST   WOODMEN   CIRCLE 

Organized  under  the  laws  of  the  State  of  Nebraska,   made  to  the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  September  5,   1805. 

Home  ofllce,   W.  O.  W.   BuildinSf   northeast  corner  Fifteenth  and  Howard 

Streets,    Omaha,   Nebraska. 

President,  Mrs.  Emma  B.  Manchester.  Vice-President  Mrs.  Julia  V.  Fbxtman. 
Secretary,  John  O.  Kuhn.  Treasurer,  Mrs.  Ida  Bi.  Ksu.t. 

Balaaee  from  Prevtoua  Year 

Liedger  assets  December  1st  of  previous  year I     ai,S99.ti 

taeome 

<}ross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $     270,409.56 

For  reserve  90,712.13 


Total    I     ao7,Ul.« 

Oross  amount  of  per  capita  tax,  164,064.90;  assess- 
ment for  expenses,   $26,786.85 90,871.25 

Oross    amount    of    membership    fees,    required    or 

represented  by  applications 6,487.41 


Total  paid  by  members $     406,480.86 


IntereBt  on  bonds 

Interest  from  all  other  sources 

QrOBB  rent  from  compony'B  property... 

Bale  of  lodge  auppllBs 

Otaclal    publication    for    advertlalDK— 
From  all  other  BourceB: 

Bonds  of  local  ofBoers 

Mlscellaneoua 

Total  Income  _ 

Amount    carried    forward 


Death    claims,    Including    monuments    and    funeral 
benefits | 

Other  benents: 

Assessments  refunded  , 

Total  benetHs  paid t 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  orgaijlzerB 

Salaries  of  officers  and  truateos 

Salaries  of  olBoe  employees 

Salaries   and  fees   paid   to   supreme   medical   exam- 

Travellng   and    other   expenses   of    ofllcera,    trustees 

and  committees  

Insurance   department   fees 

Rent   - 

Advertlalngr,  printing  and  stationery 

Postage,   express,   telegraph  and  telephone 

Lode's   supplies   

Official  publication  

Expense  of  board  of  dlreetora'  meeting 

Furniture  and  tlitures 

Taxes,  repairs  and  other  expenses  on  real  estate 

All  other  dlaburaements: 

Bonds  of  local  and  supreme  olBcers 

Accrued  Interest  advanced  on  securities 

Ulscellaneous   

Total  ' 


ITe.MT.n 
IS,  710. K 


Uortgage  loon*  on  real  estate,  first  lUns. 


Total  ledger  assets. 


».oi».in 

US,01S.tt 
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IfoB-ledffer  Assets 

Interest  accrued  on  mortgagres $        1,256.61 

Interest  accrued  on  bonds 1,815.42 

Total  interest  due  and  accrued 2,570.93 

Market  value  of  bonds  and  stocks  over  book  value..  S.S94.fil 

Assessments     actually     collected     by     subordinate 

loderes    not   yet   turned   over   to   supreme   lodgre, 

including  ffeneral  fund  items   (estimated) 40,000.00 

Total  assets -  ^      59S,8SS.0i 

Total  admitted  assets $      596,838.81 

UablUtles 

Death  claims  reported  but  not  yet  adjusted 9      24,199.06 

Total  death  claims $        24,1S9,95 

* — — 

Total  liabilities  $        24,109.95 


E^xhlblt  of  Funds 


Classlflcatlon 


Mortuary 


Reserve 


Expense       Totals 


Balance  on  hand  December  31,  1905 

Received  during  the  year  from  assess- 
ments   

Received  during  the  year  from  interest 
and  dividends 

Received  during  the  year  from  dues  and 
per  capita  tax 

Received  during  the  year  from  all  other 
sources  


Totals  

Transferred  to  other  funds ~ 

Balance 

Received  by  transfers  — 

Balance  after  transfers  

Disbursed  during  the  year  

Balance  on  hand  December  31,  1900. 


1174,564.85 

276,409.56 

7.845.10 


$458,819.51 


$128,876.47 


180,010.18 


$278,800.33 


%  06,418.61 
80,712.18 
4,250.73 


229.66 


$128,146.81 


$  43,680.06 
86,786.35 

8,000.00 
64,084.00 

9,158.08 


$146,610.28 


62.603.27  84S,8I3.U 


$  84,007.01  |$«90,963.15 
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Exhibit  of  Certlflcates 


Classincation 


Total  Business  of 
the  Year 


No. 


Amount 


Business  in  Iowa 
During  Year 


No. 


Amount 


Benefit   certificates   In   force   December  81, 

1905,  as  per  last  statement 

Benefit  certificates  written  during  the  year 

Benefit  certificates    Increased    during    the 

year ^ 


Totals 


Deduct  terminated  or  decreased  during  the 
year   


Total    benefit   certificates   in    force    De- 
cember SL,  1906  


Benefit  certificates  terminated  by  death 
during  the  year,  face >. 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  — _ 


32,841 
11,764 


44.603 
5,334 


89,271 

275 
5,060 


129,514,100.00 
9,468,900.00 


$38,978,000.00 


8,782,400.00 


966,105,600.00 

%     255,800.00 
8,527,100.00 


1,255 
8T7 


1.632 


207 


1,425 

4 

208 


$  980,^00.00 
254,700.00 


9  1.244,200.00 
137,700.00 


$  1,106,500.00 

$    4,700.00 

$   183,000.00 


Received   during   the  year   from   members   in   Iowa:     Mortuary,    $0,246.42; 
reserve,   $1,027.37;  expense,   $3,490.41.     Total,   $13,778.20. 


Bxhibit  of  Death  Clalino 


Total  Claims 

Iowa  Claims 

Classification 

No. 

Amount 

No. 

Amount 

Claims   unpaid   December  31,    1905,   as  per 
last   statement    

28 
275 

$       14,888.20 
855,800.00 

1 

4 

$           600.00 

Claims  (face  value)  incurred  during  the  year 

4,700.00 

Totals 

808 
267 

$     900,683.29 
179,549.59 

5 
5 

$        5,200.00 

Claims  paid  during  the  year. 

4,688.88 

Balance   

$       90,133.77 
$       65,933.82 

~"^  •"•■••"' 

$            666.67 

Saved    by    compromiBlog   or    scaling    down 
claims  during  the  year —    

$            666.67 

Claims  unpaid  December  31,  1906 

86 

$       24,199.95 

General  Interroffatorlea 


Is  the   association   organized  and   conducted   on   the   lodge   system   with 
ritualistic  form  of  work  and  representative  form  of  grovernment? 

Answer— Yes. 

If  so,  how  many  subordinate  lodges  or  branches  are  there? 

Answer— 1,244. 

How  often  are  meetings  of  the  subordinate  branches  r^c^Mited  to  be  Yield? 

Answer— At  least  once  a  month. 

How  are  the  subordinate  branches  represented  In    t.\v^  ^>a.^TeTCvft  ox  gov- 
erning body? 

Answer— They    elect    delegates    to    state     coi\vent*oi\'^   ^tv^  X^XXex    e\^e 
delegates  to  represent  the  state  at  tj^e  S^P^®"*^^  ^oT^ 
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What  l8  the  basis  of  said  representation? 

Answer— Bach   state   having:  600  members,    one   delegrate,    and    one    addi- 
tional delegate  for  each  8,000  members  in  excess  of  first  3,000. 

How  often  are  regrular  meetings  of  the  ffoverninsr  body  held? 

Answer— Every  two  years. 

When  was  the  last  regrular  meeting  of  the  groverninff  body  held? 

Answer— In  May.  1005. 

How    many    members    of    sovernins    body    attended    the    last     resMlar 
meeting:? 

Answer— Thirty . 

How  many  of  same  were  delegrates  of  the  subordinate  branches? 

Answer— Sixteen . 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Officers  and  directors  are  elected  by  the  delegates  to  Supreme  | 

Forest.  / 

What  are  the  qualifications  for  membership? 

Answer— Any    white    person    of    good    moral    habits    and    good    physical 
condition. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  In  advance 
of  his  becoming:  eligible  to  benefits? 

Answer— No. 

What  are  the  limiting:  a^es  for  admission? 

Answer— 18  years  to  52  years. 

What  Is  the  minimum  and  the  maximum  Insurance  that  may  be  issued  on 
any  one  life? 

Answer— flOO.OO  to  12,000.00,   and  monument  costing:  $100.00  for  females  or 
a  9100.00  funeral  benefit  for  males. 

Is  a  medical  examination  required  before  Issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes.  . 

Are  applicants  admitted  to  membership  without  filing  an  application  with  I 

and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No.  ' 

Who  may  be  desigrnated  as  beneficiaries? 

Answer— Any  blood  relative,  a  husband  or  wife. 

How  are  the  expenses  of  the  g:overning:  body  defrayed? 

Answer— By  the  payment  of  15  cents  per  month  by  each  member. 

Are  assessments  g:raded  on  any  table  of  mortality? 

Answer— Graded . 

If    so.    specify    table    and    state    whether    assessments    are    levied    on    Age 
at  entry  or  attained  ag:e. 

Answer— At  agre  at  entry;  level  premium. 

Oive  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— At  least  one  per  month  and  as  many  more  as  necessary  to 
meet  claims. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Our  laws  do  not  provide  for  any  notice. 

Is  any  part  of  the  mortuary,  disability,  emerg:ency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answei^-No. 

Does  the  association  promise  to  nay  to  the  beneficiaries  of  deceased  mem> 
bers  a  definite  amount  without  reg:ard  to  the  amount  one  assessment  may 
produce? 

Answer— No. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of  valuA 
to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 


Answer— Mortuary,    (80,000.00,    estimate;    emerseiicy    or   reserve.    |S,oao.<Xi. 

How  many  aBHesBmentH  were  collectoa  during  the  year? 
Answer— Mortuary,  u;  emergi 
How  la  the  emergency  or  re 
a.nd  under  what  circumstances  c 

used  when  is  asseBBmentB  per  annum  are  Insufficient  to  pay  all  claims. 

Has  the  constitution  or  laws  of  the  asao elation  beea  amended  during 
tlie  year,  and  If  so,  when7 

Answer— Not  amended  last  year. 

Have  you  flled  with  this  department  all  forms  of  beneSt  certlScatea 
Issued.  A  copy  ol  the  constitution  and  of  all  the  laws,  rules  or  reKUlattona 
In  force  at  the  present  time? 

Answer— Yes. 

In  what  states  Is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  In  each  state? 

Answer— Alabama,  IE:  Arizona,  7;  Arkansas,  101;  Colorado,  1;  Connecti- 
cut, e:  District  Columbia.  2-.  Florida.  It;  Georgia,  e:  Illinois,  14:  Indiana,  ES; 
Indian  Territory.  88:  Iowa,  t*;  Kansas.  U;  Kentucky,  19:  Louisiana.  10; 
Maryland,  1:  Mexico,  1;  Mlchlg'an,  !»:  Minnesota,  tl:  Mississippi,  90:  UIbsoutI,  . 
104;  Nebraska.  87;  New  Jersey,  2;  New  Meilco,  8;  New  York.  S;  North 
Carolina,  7;  Ohio,  E9;  Oklahoma,  Zl;  Oregon,  1;  Pennsylvania,  li;  South 
Carolina,  13;  South  Dakota.  1;  Tennessee,  10;  Texas,  4SS;  VtrKlnla,  3;  "West 
Virginia,  11;  Wlsconaln,  17;  Wyoming,  1.    Total,  1.E4*. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer-No. 

AsseasmentB  collected  from  organization  of  association,   vIe.: 

Answer- Mortuary.   fl.!39,0M.M 

Liosses  and  claims  paid  from  organization  o 

Answer— Death  claims.  Km.sta.ss. 

Is  any  compensation  allowed  or  paid  to  an; 
or  otherwise  for  procuring  new  members,  exce 
Izatlon  of  subordinate  bodies? 

Answer— For  procuring  new  members  and  organizing. 

What  Is  the  aggregate  amount  of  assessments  received  from  all  mem' 
holding  beneficiary  certificates  In  the  State  of  Iowa  during  the  year: 

Answer— Mortuary    fund,    t8.EIS.I2:    expense    fund,    t3,4M.ll;    emerger 
reserve  fund.   t1,0Z7.37.     Total.   tlS.;73,20. 


712  IOWA  INSURANCE  REPORT 


ANNUAL   STATEMENT 

I 
For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  | 

r 

THE  SUPREME  LODGE  OF  THE  FRATERNAL  UNION  OF  AMERICA  ' 

Organized  under  the  laws  of  the  State  of  Colorado,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Incorporated  September  1,  1896.  Commenced  business  September,   1S96. 

Home  office,  1480  Champa  Street,  Denver,  Colo. 

President,  F.  F.  Roosb.  Vice-President,  J.  L.  Hakdlxt. 

Secretary,  Samusl  S.  Balt.  Treasurer.  W.  M.  Marshalu 

Actuary,  S.  T.  M.  DSKMrrH. 

Balance  from  PreTloaa  Year 

Ledffar  assets  December  81st  of  previous  year |     i7V,tu.n 


iBCome 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For    mortuary    $  802,976.68 

Gross  amount  of  per  capita  tax ._* 43,934.85 

Gross  amount  of  membership  fees,  required  or  rep- 
resented   by    applications 3,869.25 

Total  paid  by   members I     850,780.76 

Interest   on    inortea.ge   loans 5,879.80 

Interest    on    bonds _ - 1,060.00 

Gross  rent  from  company's  property,  includlngr  $1,- 
740.00  for  company's  occupancy  of  Its  own  build- 
ings   5, 390.50 

Sale  of  lod^e  supplies 8.279.76 

Total    income    866,390.91 


Amount    carried    forward $     542,63S.« 
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DtiibiiraeflkeBta 

Death    claims   f  209,192.01 

Total   permanent  disability  claims 1,250.00 

Sick  and  accident  claixps 4,025.00 

Other  benefits: 

Fees  returned  to  members 240.20 

Total    benefits    paid .   $  215,807.21 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties   or    orgranizers 27,045.00 

Salaries  of  deputies  and  organizers 16,000.00 

Salaries   of   officers   and   trustees 11,982.10 

Salaries    and    other    compensation    of    committees, 

supreme  steward's  checking:  committee 871.80 

Salaries  of  office  employees 12,242.92 

Salaries  and  fees  paid  to  supreme  medical  exam- 
iners       4,000.00 

Travelinsr  and  other  expenses  of  officers,    trustees 

and   committees   887.65 

Insurance   department   fees _' 618.55 

Rent,  includinsr  ^1, 740.00  for  company's  occupancy  of 

its    own    buildings , 2,064.00 

Advertlsingr,    printing  and   stationery 5,625.02 

Postage,    express,    telegraph   and  telephone 2,491.69 

Lodge   supplies   4,116.80 

Official    publication    2,669.00 

Expense   of  supreme  lodge   meeting 7,672.48 

Legal  expense  in  litigating  claims  and  other  legal  t 

expenses    1,668.99 

Furniture   and    fixtures —  678.47                                                    i 

Taxes,  repairs  and  other  expenses  on  real  estate 2,914.85 

All  other  disbursements: 

Exchange    and    collection 167.95 

Taxes,    personal   65.98 

Sundry   items   9^.60 

Total   disbursements   -  818,799.01 


Balance    %     223,883.61 


Ledger  Assets 

Book  value  of  real  estate,  unincumbered %  49,483.53 

Mortgage  loans  on  real  estate,  first  liens 105,225.00 

Book  value  of  bonds  (excluding  interest)  and  stocks  26.962.60 

Deposited  in  trust  companies  and  banks  on  interest  8,000.00 

Cash  deposited  in  banks  (not  on  interest) 89,102.48 


Total  ledger  assets %     223.888.61 


NoB-ledger  Assets 

Interest  due  and  accrued  on  mortgages ^  IA"l.^ 

Interest  due  and  accrued  on  bonds ^ ^.^ 

Total  interest  due  and  accrued..  
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Assessments     actually     collected     by     subordinate 
lodges  not  yet  turned  over  to  supreme  lodge 

All  other  assets: 

Furniture  and  fixtures,    lodgre  supplies,    printed 
matter,    etc.    __. 

Total  assets  '— .— 

Deduct  AiHieta  Not  AdnUttea 

Furniture  and  fixtures,   lodsre  supplies  and  printed 
matter    

Total  admitted  assets 

L.labiUtle« 

Death  claims  reported  but  not  yet  adjusted $       17,001.46 

Total   death    claims — 

Total    liabilities    


28.4U.» 


5.035.60 


$     t56,  e7S.it 


S.OIS.SO 


I     230.8«7.W 


17.001.45 


17.001.4S 


Exhibit  of  Fanda 


Classification 


Mortuary    Reserve  ,  Expense      Totals 


Balance  on  hand  December  81,  1905 

Received  during  the  year  from  assess- 
ments     

Received  daring  the  year  from  interest 
and  dividends  

Received  during  the  year  from  dues  and 
per  capita   tax   

Received  during  the  year  from  all  other 
sources  — 


Totals   

Transferred  to  other  funds  

Balance 

Received  by  transfers  

Balance  after  transfers  

Disbursed  during  the  year 

Balance  on  hand  December  81,  1006 


$   8,312.85 

257,418.21 

6,889.89 


2,476.15 


1870,146.60 
88,021.65 


r»2.121.95 
1815,067.01 


117,057.94   1801,506.95 


$168,546.80  $    9,884.06 


88,021.66 


|170,»41.7I 


46,447.20  ' 


48.929.65 
8,745.80 


|108,S06.U 


97,897.60    ^^. 


I    5,206.78 
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BzklMt  of  Certillcates 


Classlflcatioii 


Total  Business  of 
the  Year 


No. 


Amount 


Business  In  Iowa 
During  Year 


No. 


Amount 


Benefit   certificates   In   force   December  81, 

1905,  as  per  last  statement 

Benefit  certificates  written  daring  the  year 

Benefit    certificates    Increased    daring    the 

year  


Totals    .. 


Deduct    terminated    or   decreased    daring 
the  year  


Total      benefit      certificates 
December  81,   1906 


in     force 


Benefit  certificates  terminated  by  death 
daring  the  year 

Benefit  certificates  terminated  by  lapse  dar- 
ing the  year  

Benefit  certificates  terminated  by  expulsion 
during  the  year 


24,858 
6,758 


81,416 


4,053 


27,344 

188 

3,882 

9 


134,017,000.00 
8,100,000.00 


H2, 128,600. 00 


6,842,400.00 


136,781,200.00 

I  212.876.60 

6,100,024.00 

1,800.00 


600 
247 


847 


814 

8 
80 


I  727,900.00 
296,400.00 


$  1,023,600.00 


81,600.00 


f   942,000.00 

I    2,135.78 
I   87.200.00 


Received  during:  the  year  from  members  In  Iowa:     Mortuary,    $7,880.12; 
expense,  $1,170.60.    Total,  $8,600.72. 


Kxhlblt  of  Death  Clalma 


Total  Claims 

Iowa  Claims 

Classification 

No. 

Amount 

No. 

Amount 

Claims   unpaid   December  81,   1906,   as   per 
last  statement  

Claims  (face  value)  incurred  during  the  year 

15 
188 

$       18,817.90 
812,875.56 

1 
8 

1,060.60 
2.136.73 

ToUls  

208 
188 

$      228,198.46 
900,192.01 

4 
4 

8,905.98 

Claims  paid  during  the  year — 

8,205.28 

Balance — 

15 

$       17,001.45 

Saved    by   compromising  or   scaling   down 
claims   during   the  year   





ClAlms  unpaid  December  81.  1908 ......... 

16 

$       17,001.45 
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Bxiablt  of  Total 


mt  DtooMUty  CIaImo 


GlassiflcAUon 


Total  Claims 


No. 


Amount 


Iowa  Clalma 


No. 


Amount 


Claims   unpaid   December  81,   1906,   as   per 

last  statement 

Claims  Inenrred  during  the  year 10  $       l,U0.00 


1  $ 


Claims  p^ld  dorinff  the  year 10  1,850.00  1  50. 

Saved    by   compromisinff  or   scaling  down 
claims  daring  the  year ..^ 

Claims    unpaid    December   n,    UOO ..^ 


Bxhlblt  of  Sick  «•«  AocMemt  Ctal 


Classification 


Total  Claims 


No. 


Amount 


Iowa  daima 


No. 


Amount 


Claims   unpaid   December  81,   1005,   as  per 

last    statement    ,... 

Claims  incurred  during  the  year 


00  $        4,085.00 


4   $ 


175.00 


Totals  

Claims  paid  during  the  year 

Balance   

Saved   by   compromising   or   scaling   down 
claims  during  the  year 


00 


4,685.00 


175.0D 


Claims  unpaid  December  81,  1900. 


Geneml  Integgogatorica 


Id  the  association  organized  and  conducted  on  the  lodge  ayatem  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer—Yes. 

If  so,  how  many  subordinate  lodges  or  branches  are  there? 

Answer— 614. 

How  often  are  meetings  of  the  subordinate  branches  required  to  b«  h^Id? 

Answer— At  least  once  each  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  sot* 
erning  body? 

Answer— By  election  of  representatives  to  district  conventions,  district 
conventions  electing  delegates  to  supreme  body. 

What  is  the  basis  of  said  representation? 

Answer— One  delegate  for  each  800  members  in  district. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Every  four  years. 
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When  was  the  last  regular  meeting  of  the  groyerning:  body  held? 

An8we]>— September,  1906. 

How  many  members  of  groverninsr  body  attended  the  last  regular 
meetlnfiT? 

Answer— 40  members. 

How  many  of  same  were  delegrates  of  the  subordinate  branches? 

Answer— 28. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— At  each  meeting  of  the  supreme  body  by  delegrates  present. 

What  are  the  qualifications  for  membership? 

Answer— Any  white  person  of  grood  moral  character,  between  18  and  5i 
years  of  agre,  who  is  able  to  pass  the  medical  examination. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advanee 
of  his  becomingr  eligrible  to  benefits? 

Answer— No. 

What  are  the  limiting:  tigea  for  admission?  ^ 

Answer— 18  to  64  years.  j 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued  on  | 

any  one  life?  | 

Answer-feOO.OO;  $2,400.00. 

Is  a  medical  examination  required  before  issuing:  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Who  may  be  desisrnated  as  beneficiaries? 

Answer— Blood  relatives,  husband  or  wife,  afllanced  husband  or  wife,  a 
bona  fide  dependent,  legral  heirs  specifically  named. 

How  are  the  expenses  of  the  groverningr  body  defrayed? 

Answer— By  a  per  capita  tax. 

Are  assessments  g:raded  on  any  table  of  mortality? 

Answer— Tes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  a^o  at 
entry  or  attained  agi;e. 

Answer— National  Fraternal  Congrress  mortality  standard  In  effect  Janu- 
ary 1,  1807. 

If  on  ag:e  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan"? 

Answer— Levied  on  ag:e  at  entry;  level  premium;  origrinal  membership  not 
on  accepted  standard. 

Oive  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Number  of  assessments  not  limited. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No. 

Is  any  part  of  the  mortuary,  disability,  emerg:ency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— Yes. 

Answex^-If  so,  what  amount  and  for  what  purpose? 

Answer— 10  per  cent  and  first  six  assessments. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  reg:ard  to  the  amount  one  assessment  may 
produce? 

If  so,  how  Is  the  amount  g:uaranteed? 

Answer— Ag'ree  to  pay  the  proceeds  of  one  assessment  on  entire  member- 
ship, not  to  exceed  amount  named  in  benefit  certificate. 

Does  the  association  pav  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of  value 
to  the  members  without  reg:ard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  ag:e  disability  benefit? 

Answer— Yes. 

If  so,  at  what  ag:e  does  the  benefit  commence? 

Answer— 70  years  or  proof  of  disability ;  discontinued.   ^X.^^'^N.  ^'^  ^"^^  ^^*** 
of  members  to  which  not  much  accretion  wHl  ^^  nva^e. 
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Does  the  association  Issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary— 926, 000.00  ( estimated) . 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,  12. 

How  is  the  emergrency  or  reserve  fund  created,  and  for  irb&t  purpoie 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— Created  by  deducting  one- sixth  of  face  of  certlflcate  less  amonst 
of  assessment  paid  in  by  member.  To  pay  old  agre  disability  bsneflts  after 
70  years,  also  mortuary  losses. 

Has  the  constitution  or  laws  of  the  association  been  amended  dniiaf 
the  year,  and  if  so,  when? 

Answer— September,  1906.    By  supreme  body. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  resiiiatioas 
In  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business*  vi^ 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Alabama,  21;  Arkansas,  18;  California,  12;  Colorado,  SO;  Florida. 
40;  Georgia,  28;  Idaho,  8;  Indian  Territory,  28;  Iowa,  24;  Kansas,  9;  Kentucky. 
10;  Missouri,  29;  Montana,  5;  New  Mexico.  7;  North  Dakota,  9;  I^ebraska,  SB: 
Ohio,  1;  Oklahoma,  24;  Oreg'on.  22;  South  Carolina,  15;  Texas,  191;  Tennessee^ 
18;  Utah,  8;  Virflrlnia,  8;  Washington,  17;  West  Virsrinia,  1;  Wyoming,  4. 

Assessments  collected  from  orgranization  of  association,   viz.: 

Answer— Mortuary,  11,832,287.63. 

Losses  and  claims  paid  from  orgranization  of  association,  viz.: 

Answer— Death  claims,  $1,391,496.85;  disability  claims,  $60,486.43. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  feef 
or  otherwise  for  procuring:  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— No. 

What  is  the  agr^e^ate  amount  of  assessments  received  from  all  members 
boldine  beneficiary  certificates  in  the  State  of  Iowa  duringr  the  year: 

Answer— Mortuary  fund,  $7,830.12. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  condition  and  affairs  of  tlia 

SUPREME  LODGE  KNIGHTS  OP  PYTHIAS  (INSURANCE  DEPART- 
MENT) 


R«facorporated  June  !9.  1804.  Commenced  buBlDeae  October  1,  UTT. 

Date  of  admlBsioD  Into  Iowa,  December  S.  18TT. 
Home  office.  US  Dearborn  Street,   Chicago.   HI. 


Baluee  ftvai  Prevlooa  Y*>t 

Xicdger  asset*  December  net  of  previous  year 


OroBs  amount  of  aMCBBments  paid  by  inenibera,  vli. : 

For  mortuary  1 

AaBeHBment   for   ezpenaee 

Oroaa  amount  of  membership  fees,  required  or  rep- 
resented by  applications 

All   other  aaaessments,   dues  or  fees: 

Certificate  and  transfer  card  fees 

Total  paid  by   members 

Interest  on  mortgage  loans 

Interest   on   bond* 

Intsrest  from  all  other  sources 

Oroaa  rent  from  company's  property 

Sale    of  loige   auppllea 
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From  all  other  sources: 

Received  from  Lexing'ton  Co.,  90OO.QO;  apprecia- 
tion Texas  land,   $12,500.00 13.100.00 

Judgment    obtained    by    foreclosure    real    estate 

mortgage    7,401.89 

Increase  In  supreme  lodge  account 2,145.98 

Amount  placed  in  advance  payment  account  dur- 
ing year  in  excess  of  amount  taken  out. 1.750.13 

Total    income    

Amount    carried    forward 

D  tabursementa 

Death  claims  1— 1 1.503,2fl0.80 

Other  benefits: 

Certificates  cancelled  for  cause 823.85 

Refunded     account     rejected     applications     and 

overpayments   688.78 

Total    benefits   paid 1 1,504,780.48 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  organizers 153,380.55 

Salaries  of  officers  and  trustees 8.400.00 

Salaries  and  other  compensation  of  committees 2,343.80 

Salaries   of   office   employees 29,470.08 

Salaries  and  fees  paid  to   supreme   medical  exam- 
iners       3, 104.67 

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners      29,792.00 

Traveling  and  other  expenses  of  officers,    trustees 

and   committees   — 1,119.40 

For  collection   and  remittance  of  assessments  and 

dues    106. 535.46 

Insurance   department   fees 868.65 

Rent     4.172.50 

Advertising,   printing  and  stationery 12,680.10 

Postage,  express,  telegraph  and  telephone 9,108.14 

Lodge   supplies   -  263.25 

Official   publication   3.525.33 

Expense  of  supreme  lodge  meeting —  4,670.25 

Legal   expense   in   litigating  claims,    |7,989.33;   other 

legal   expenses,    $1,274.77 ._  9,264.10 

Furniture  and  fixtures 3,071.87 

Taxes,   repairs  and  other  expenses  on  real  estate 754.50 

All  other  disbursements: 

See   statement   within 7,090.01 

Actuarial  expenses  - - -  2,670.74 

Miscellaneous  items  , — 5,202.44 

Paid  account  Matthewson  death  claim  (to  be  re- 
funded)       375.00 

Total   disbursements   

Balance   


2,342,843.98 


$  3,700,465.08 


1.  OB,  560.98 
f  1.786«ni.S 
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I^edffer  A«seta 

Sook  value  of  real  estate,  unincumbered $      34,800.00 

IS^ortgrasre  loans  on  real  estate,  first  liens 317,401.89 

X^fOans  secured  by  pled^re  of  bonds,   stocks  or  other 

collateral    5,468.74 

Sock  value  of  bonds   (excludlngr  interest) 1,277,497.06 

X>eposited  in  trust  companies  and  banks  on  interest  131,282.47 

Cash  in  company's  office  and  sundry  cash  items 800.00 

Other  ledgrer  assets: 

Tenders   outstanding  in   contested   cases 179.06 

Total    ledger    assets 1 1,76b,  924.22 


NoB-Ied^rer  A«set« 

Interest   accrued   on   mortsa-ses — $           421.17 

Interest  accrued  on  bonds 10,674.81 

Interest   due,    $143.42,    and   accrued,    $46.98,    on   other 

assets    — 190.40 

Total  interest  due  and  accrued 

Assesments      actually      collected      by      subordinate 
lodgres  not  yet  turned  over  to  supreme  lodgre 

All  other  assets: 

Due    from    A.    K.    Meyer    account    Matthewson 

death  claim  paid  to  fraudulent  beneficiary 

Office  furniture,   fixtures  and  supplies 

Due  from  orsranizers  or  superintendents 

Total  assets  • 


Deduct  AiMet«  Not  Admitted 

Balance  due  from  orsranizers  not  secured  by  bonds.   $  608.24 

Bills  receivable  875.00 

Book  value  of  bonds  and  stocks  over  market  value.  5,655.87 
Other  items,  viz.: 

Office  furniture,   fixtures  and  supplies 9,151.86  13,690.47 


11,285.88 

8.707.84 

875.00 

9,151.86 

506.24 

9  1,796.952.04 

Total    admitted    assets $1,781,261.57 

lilabllltles 

Death    claims    resisted $      15,500.00 

Death  claims  reported  but  not  yet  adjusted 156,000.00 

Total   death   claims 

Total    unpaid    claims 

Salaries  rents,   expenses,   commissions,  etc.,  due  or 

accrued    

Advance  assessments  

Total  liabilities  

46 


9 

171,500.06 

9 

171,500.00 

82,762.54 
3,678.85 

1 

207,986.89 
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Bzklblt  of  Fwida 


CUsslflcatloii 


Mortuary 


Totals 


Balance  on  hand  December  n.  1905 

Received  daring  the  year  from  aBsesaments 

Received    daring   the   year   from    interest    and 

dividend! ^ . ~ 

Received  daring  the  year  from  dues  and   per 

capita  tax  

Received  daring  the  year  from  all  other  sources 

Totals 

Transferred  to  other  funds 

Balance  

Received  by  transfers  

Balance  after  transfers 

Disbursed  daring  the  year w 

Balance  on  hand  December  Si.  1906 


fl.380.11S.15 
1.904.990.14 

47.447.84 


$8,812,499.18 
878,187.87 


98.910.811.76 


98.940.811.76 
1.595.058.41 


fl.846.869.S5 


$    sr, 508.95  *$i,(i7.ai.a 

836,165.74  t  2»841.UlJi 


ll,8n.fl6 


48.409.61 


I    447,065.85  i98.7BO,4fl5.0l 
8».187.Sr 


I    447.966.96 
878,187.37 


$3,888,877.71 


%  8ao.i58.sa 

896.488.46 


$8,760,465.08 

$1,908,540.81 


$    481.664.87 


l$1.7«6.884.8 


Bzhlblt  of  Ccrtlflcates 


Classification 

Total  Business  of 
the  Tear 

Business  in  lova 
Durlns  Tear 

No. 

Amount 

No.         Amount 

Benefit  certificates  In  force  December  81. 
1906.  as  per  Iflst  statement — 

74.857 
15.121 

678 

$117,805,600.00 
19.008.500.00 

736.600.00 

849 

821 

8 

$        608.000.00 
417,600.00 

6.000.00 

Benefit  certificates  written  daring  the  year 

Benefit  certificates  Increased    during   the 

year .- .-    

Totals  — 

Deduct   terminated   or   decreased   during 
the  year  — 

90.666 
8.887 

(186.945.500.00 
11.500.500.00 

673 
184 

$        985,500.00 
806.000.00 

Total  benefit  certificates  in  force  De- 
cember 81,  1906  ........~..... - 

81.819 

908 
7.985 

9125.445.000.00 

9    1.680.000.00 
9.880.500.00 

639 

7 
187 

1       n7,500.00 

9        17.000.00 
191.000.00 

Benefit   certificates   terminated   by   death 
during  the  year .^— ,^._.. ._> 

Benefit   certificates    terminated    by    lapse 
during  the  year  — ^ —   — 

Received  during  the  year  from  members  lu  Iowa:    Mortuary.   |9. 478.61: 
expense,  fl.  671.80.    Total.  $11,145.81. 
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BxbfMt  of  Fwida 


Classlflcatioii 


Mortaary 


Expense 


Totals 


Balance  on  hand  December  81,  1005 

Receiyed  during  the  year  from  assessments 

Received    daring   the   year   from    interest   and 
dlTidends 


Received  during  the  year  from  dues  and   per 
capita  tax  

Received  during  the  year  from  all  other  sources 

Transferred  to  other  funds  . 

Balance  

Received  by  transfers 

Balance  after  transfers 

Dlsborsed  during  the  year w 

Balance  on  hand  December  8l»  1908 


11,300,112.15 
1,904,999.14 

47,447.81 


|8,S13,499.13 
878,187.S7 


|S,9I0,S11.78 


98,940,811.78 
1,595,058.41 


11,846,850.85 


I     67,506.06  91.417,881.10 
338.105.74  I  2,841,104.98 


11,821.86 


42,48e.«l 


I    447,985.06 


I    447,086.06 
878,187.37 


I    880,158.88 
808,488.46 


ao,8uO.« 


42.489.81 


|8,7B0,4fl5.€S 
872,187.87 


$8,888,277.71 

872,187.87 


98,700,486.Qi 
91,098,5I0.» 


$    421.804.87 


fl,7«S,0M.22 


Ehdablt  of  Ccrtlflcateo 


Classification 


Total  Business  of 
the  Year 


No. 


Amonnt 


Benefit  certificates  In  force  December  81, 

1905.  as  per  last  statement 

Benent  certificates  written  during  the  year 

Benefit  certificates   increased   during  the 

year — 


Totals 


Deduct   terminated   or   decreased   during 
the  year  


Total  benefit  certificates  in  force  De- 
cember 81,  1908  


Benefit  certificates  terminated  by  death 
during  the  year 

Benefit  certificates  terminated  by  lapse 
during  the  year . . . 


74,857 
15,121 

078 


90,858 
8,887 


81,810 

002 
7,035 


$117,205,500.00 
10,008,500.00 

788,600.00 


$188,945,500.00 
11,500,500.00 


$125,445,000.00 

$    1,880,000.00 
0,880,500.00 


Business  in  lova 
During  T4 


No.        Amount 


\ 


840 

a 

8 


873 
134 


7 
127 


417.900.08 
8,000.08 


I       717.900.00 


$         17,< 

m,800.00 


Received  during:  the  year  from  members  lu  Iowa:    Mortuary,   $0^478.51: 
expense,  $1,871.80.    Total,  $11,145.31. 
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Bzklblt  of  Death  Claims 


Total  Claims 

Iowa  Claims 

Ciasslflcatlon 

No. 

Amount 

No. 

Amount 

Claims  unpaid   December  81,    1905,    as  per 
last  statement  

79 
90S 

1     124.000.00 
1,080,000.00 

7* 

Claims  (face  Talne)  Incurred  during  the  year 

17,000.00 

Totals  

Claims  paid  during  the  year 

974 
874 

$  1,804,000.00 
1,S98,869.80 

7 
7 

1       17,000.00 
17,000.00 

Balance   -    — — — 

100 

1     210,730.20 
39,230.20 

• 

Saved   by   compromising  or   scaling   down 
claims  during  the  year 

Claims  unpaid  December  81,  1906 

100 

f     171,500.00 





General  InterroKatoriea 

Is  the  association  organized  and  conducted  on  the  lodge  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

If  so,   how  many  subordinate  lodges  or  branches  are  there? 

Answer— Sections  of  insurance  department,  4,770.    (See  statement  herein.) 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— Sections  of  insurance  department  once  each  year. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  gov- 
erning body? 

Answer— Through  representatives  elected  by  the  grand  body  of  each 
state.  The  grand  body  composed  of  representatives  elected  in  subordinate 
lodges. 

What  is  the  basis  of  said  representation? 

Answer— About  one  representative  in  supreme  lodge  to  each  6,000  mem- 
bers of  the  order. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer— Biennially. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 

Answer— October,  1906. 

How  many  members  of  governing  body  attended  the  last  regular 
meeting? 

Answer— About  175. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— About  140. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— The  board  of  control  charged  with  the  supervision  of  the  insur- 
ance department  elected  by  supreme  lodge  biennially;  officers  of  insurance 
department  elected  by  board  of  control  biennially. 

What  are  the  qualiflcatlons  for  membership? 

Answer— Qood  standing  in  some  subordinate  lodge  of  the  order,  under  50 
years  of  age,  and  not  following  an  occupation  which  would  preclude  mem- 
bership in  the  insurance  department. 

Is  a  payment  for  the  benefit  funds  required  of  an  api^Wcaut  Vn  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  aditiiggion? 

Answer— 21  and  60  years. 
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What  l8  the  minimum  and  the  maximum  insurance  that  may  be  Issued  on 
any  one  life? 

Answer--$500.00;  $3,000.00. 

Is  a  medical  examination  required  before  issuing:  a  benefit  certiflcate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  fllinsr  an  application  with 
and  becoming*  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  designated  as  beneficiaries? 

Answer— Blood  relatives,   legal  dependents  or  affianced  wife. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— Per  capita  tax  levied  on  the  entire  membership  through  the 
grand  bodies. 

Are  assessments  grraded  on  any  table  of  mortality? 

Answer— Yes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  ase  at 
entry  or  attained  age. 

Answer— N.  P.  C.  table,  entry  age. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan"? 

Answer— Level  premium. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Unlimited;  regular  monthly  payment  plan. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regard  to  the  amount  one  assessment  may 
produce? 

Answer— Yes. 

If  so,  how  is  the  amount  guaranteed? 

Answer— By  special  assessments. 

Does  the  association  pay  or  allow,  or  promise  to,  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of  valua 
to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  about  $161,500.00;  expense,  about  $28,500.00. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,  12;  expense.  12. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— By  excess  of  monthly  payments  over  current  losses.  For  pur- 
pose of  meeting  excessive  losses  in  the  future. 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  If  so,  when? 

Answer— Ties;  October  24,  1906. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Certified  copy  herewith  attached. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— All  states  and  territories. 
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Does   any   ofllcer,    director   or   truslee   receive   any   commlaalon   on   the 

Answer— No. 

Assessments  collected  from  org'anlzatlon  of  aHHOclatlon,   viz.. 

Answer— Mortuary,  record  Incomplete. 

LoHses  and  claims  paid  from  orKanlzatlon  ot  association,   viz.; 

Answer— Death  claims,  t24,«a5,4M.lt. 

Is  any  compensation  allowed  or 
or  otherwise  for  procuring  new  mei 
Izatlon  of  subordinate  bodies? 

Answer— Yes. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31, 1906,  t>f  the  condition  and  aflaira  of  the 

SUPREME  TRIBE  OP  BEN  HUR 

Orsaniied  under  the  laws  of  the  State  of  Indiana,  made  to  the  Auditor  of 
State  of  the  State  o 

Re-lncoi 

Home  office.   Main  and  Water  Streets,   Crawfordsvllle,   Indiana. 

Supreme  Chief,  D.  W.  QBRabd.  Supreme  Scribe,  JOHN  C.  SNTOBx. 

Supreme  Hedlcal  EJKamlner,  J.  F.  Datidsok,  U.  D. 
Supreme  Keeper  of  Tribute,  S.  B.  Voris. 

BaUnee  trom  Pnvlau  Year 

ledger  assets  December  Slat  of  previous  year t     SST,8I 

Gross  amount  of  assessments  paid  by  members,  viz.: 


lount  ot  per  capita  tax,  1128,880.00;   asaeBB- 
for    enpenees,    »M,S«».0O. 

lOunt    of    membership    tees    tr^nBmlt.ted    \ 


Total   paid   by   i 
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Interest  on  mortsa^e  loans 2,ISS.Q8 

Interest    on    bonds 21,712.90 

Sale  of  lodflre  supplies 5,000.22 

Oflflcial  publication,   advertising SI. 12 

From  all  other  sources: 

Refund  on  death  claims  overpaid,  1906 100.00 

Total    income l,lfi9.8a.ai 

Amount    carried    forward 1 1,907,871.80 

DisbinvemeBts 


Death    claims |     867.284.5S 

Total  permanent  disability   claims S,8S7.S0 

Total  benefits  paid I     871,122.08 

Commissions  and  fees  paid  to  deputies  or  orgranizers  80.480.61 

Salaries  of  deputies  and  orgranizers 6,840.00 

Salaries  of  officers  and  trustees 17,000.00 

Salaries  and  other  compensation  of  committees 1,889.65 

Salaries   of   office   employees 1 22,916.00 

Salaries  and  fees  paid  to  supreme  medical  exam- 
iners    7,400.00 

Traveling  and  other  expenses  of  -officers,    trustees 

and  committees  6,915.65 

Insurance   department   fees 648.84 

Advertising:,    prlntingr  and   stationery .  7.825.28 

Postagre.  express,  telegraph  and  telephone 4,273.84 

Lodgre   supplies    6,470.85 

Official   publication   17,522.71 

Expense  of  su premie  lodgre  meeting: 5,021.68 

Legral  expense  in  Utigratingr  claims 1 4.984.29 

Furniture  and  fixtures 1.069.18 

Building  account,  taxes,  repairs  and  other  expenses 

on  real  estate,  addition  to  building  (incomplete)  2,175.00 

All  other  disbursements: 

Miscellaneous    expense 8,967.87 

Total  disbursements > 1,087,810.08 

Balance     I     929.782.81 

Ledger  AMsets 

Book  value  of  real  estate,  unincumbered |      10,497.45 

Mortgage  loans  on  real  estate,  first  liens 49,200.00 

Book  value  of  bonds  (excluding  interest)  and  stocks  660.650.37 

Deposited  in  trust  companies  and  banks  on  interest  45,000.00 
Cash   in   company's   office   and   deposited   in   banks 

(not   on    interest) 155,415.00 

Total  ledger  assets I     929.762.82 

Non-ledger  Assets 

Interest  accrued  on  mortgages $  641.42 

Interest  accrued  on  bonds.  $400,000.00  at  4  per  cent, 

three  months,  $270,000  at  4%,  1%  months 5.618.75 

Total  interest  due  and  accrued .^ 6^180.17 
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Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments     actually     collected     by     subordinate 

lodges  not  yet  turned  over  to  supreihe  lodge 

All  other  assets: 

Furniture  and  fixtures 

Supplies    

Total  assets  

Deduct  AMets  Not  Admitted 

Other  items,    viz.: 

Supplies 9 

Furniture  and  fixtures 

Total  admitted  assets 

LlablUtles 

Death    claims   due   and   unpaid    (due   under  $1,200.00 

claim;  $1,140.00  resisted) $ 

Death  claims  resisted 

Death  claims  reported  but  not  yet  adjusted 

Total   death   claims • 

Total  permanent  disability  claims  reported  but  not 
yet  adjusted  $ 

Total   permanent  disability   claims 

Total    unpaid    claims - 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or 
accrued    (deputies*    commissions) 

Total  liabilities  


2,000.00 
4,000.00 


60.00 

7,540.00 

91,267.67 
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4.000.0O 
21, 288.es 

6,045.00 

4,000.00 
2,000.00 


$     972, 206. 6& 


275.00 


6.000.00 


,    $     066,206.( 


$       96.867.67 

279.00 
$       99,142.67 

4,946.70 
$     104,089.87 


Exhibit  of  Funds 


(^assiflcation 


Mortuary 


Emer- 
gency 


Expense 


Totals 


Balance  on  hand  December  81,  1906 

Received  during  the  year  from  assess- 
ments     

Received  during  the  year  from  interest 
and   dividends  

Received  during  the  year  from  dpes 
and  per  capita  tax  

Received  during  the  year  from  all  other 
sources    


Totals  

Transferred  to  other  funds 

Balance   

Received  by  transfers  

Balance  after  transfers 

Disbursed  during  the  year 

Balance  on  hand  December  81,  1906 


$    267,553.89 

817,606.90 

6,156.57 


100.00 


$1,091,415.86 


$611,905.01 
99,966.10 
18,088.41 


$689,981.42 


$  68,871.18 
82,869.00 

130,655.00 
6,081.84 


$876,886.52 


$    887,880.48 
999,861.00 
84,196.9» 
180,655.00 
5,181.84 


$1,997,678.80 


I 


871,122.08  \ A  ■Vafc.1»-'«>\^-'*''**^-* 
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Exhtbtt  of  CertULestes 


ClaBBiflcation 


Total  Business  of 
the  Year 


No. 


Amount 


Business  in  lowi 
During  Year 


No. 


Amoont 


Benefit  certificates  In  force  December  31, 

1905,  as  per  last  statement- 

Benefit  certificates  written  during  the  year 

Benefit  certificates    Increased    during  the 

year   


Totals    .. 


Deduct   terminated    or    decreased    daring 
the  year  u 

Total  benefit  certificates  in  force  De- 
cember 81,  1906  


Benefit  certificates  terminated  by  death 
during  the   year   ._, 

Benefit  certificates  terminated  by  lapse 
during   the  year _ _. 

Benefit  certificates  terminated  by  disa- 
bility during  the  year 


88,138 
14,890 

73 


108,101 


9,971 


03,180 

796 
O.ITO 


$108,673,775.00 
17,717,800.00 


$126,290,576.00 


12,522,262.50 


$113,768,312.50 

$   928.850.00 

11,583,8W.00 

4.112.50 


8,627  $  4.510.500.00 
1,191    1,418.650.00 


4.8S2  $  6.920.150.00 


808    1,008.290.00 


4.010  j$  4.925.800.00 

S2  ,$  27.600.00 

! 

781  $  975,750.00 


Received  during  the  year  from  members  in  Iowa:     Mortuary,   $34,771.16; 
reserve,  $4,418.10;  expense.  $4,901.74.    Total,  $44,181.00. 


Exhibit  of  Death  Clalma 


Classification 


Total  Claims 


Iowa  Claims 


No. 


Amount        NO. 


Amount 


Claims  unpaid   December  81.   1905,    as  per 
last  statement  — 

Claims  (face  value)  Incurred  during  the  year 

Totals  

Claims  paid  during  the  year 

Balance   

Saved   by   compromising   or   scaling   down 
claims  during  the  year 


85 
727 


Claims  unpaid  December  31.  1906. 


812 

729 


83 


83 


$   104.600.00 
928,8S0.0O 


2  ;$    8.400.00 


21 


$  1,082,950.00 
867.281.63 
$   166,665.47  ! 


8 


60,715.47  $ 


$   104,950.00 


27,600.00 


SI.000.00 
28.730.00 


7.261.00 

8.561.00 


3  $   3,;tn.oo 


Mat   DUablUtr   t 


Taui  Claims 

so. 

Amoun, 

ClalmB  Incurred  dunw  the  year 

».mM 

' 

Saved  fir  comproiDlBliu  or  bcbIIds  down  clalmi  darlns  th 

^ 

1 

rltualla 

Answer— Yea. 

It  BO.   how  msny  subordinate  lodgea  o 


I    With 


branches  are  there? 

ichea  required  to  be  held? 
ipreme   gov- 


How  otXen  are  meeting's  of  the  subordinate 

Answer— Monthly  or  oftener. 

How   are    the   subordinate    branches   represented    In    tht 
crnlng  body? 

Answer— By  delegates. 

What  la  the  basis  ol  said  representation? 

Answer—l  (or  each  2,600. 

How  often  are  regular  meetings  of  the  governing  body  held? 

Answer-Blennlally. 

When  was  the  laat  regular  meeting  of  the  governlDK  body  held? 

Answer— May  IT,  IMS. 

How  '  many  members  of  governing  body  attended  the  last  regular 
meeting? 

Answer— «. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

When  and  by  whom  are  the  ofScera  and  directors  elected? 

Answer— Quadrennially  by  the  governing  body. 

What  are  the  quallllcs.tlona  tor  membership? 

Answer— Age,  color,  citizenship,  and  passing  a  strict  medical  examina- 
tion. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  In  advance 
of  his  becoming  eligible  to  beneflts? 

Answer-Yea. 

What  are  the  limiting  ages  for  admission? 

What  la  the  minimum  and  the  maximum  Insurance  that  may  be  Isaued  on 


any  i 


e  life? 


Answer— *250. 00;  (3.000.00. 

Ih  a  medical  examination  required  before  IsauLng  a  benelVt.  ceitincate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membe^ghlp  -without  flll^R  ^^  »^^\\ca«OTi  w\tt> 
&nd  becoming  a  member  of  a  local  ljM.och  by  b«\ot    o.xva  ■;iN.W-'>''^  • 

Answer— No.  *"  ^ 
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Who  may  be  desigrnated  as  beneficiaries? 

Answer— Blood  relatives,  husband,  wife,  affianced  husband  and  wife  and 
dependent  where  proof  is  shown. 

How  are  the  expenses  of  the  soverniner  body  defrayed? 

Answer— From  the  general  expense  fund  of  the  society. 

Are  assessments  srraded  on  any  table  of  mortality? 

Answer— Yes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  as<e  at 
entry  or  attained  affe. 

Answer— liodifled  N.  F.  C.  table;  aere  at  entry.  | 

If  on  affe  at  entry,   are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan"? 

Answer— Level  premium;  monthly  payment  of  fl.OO  on  all  whole  certifi- 
cates; amounts  graded  to  affe  at  entry. 

Oive  the  minimum  and  the  maximum  number  of  assessments  that  may  ba 
collected  in  any  one  year  and  all  the  facts  relating  thereto.  '< 

Answer— Minimum,  12;  section  06  provides  that  executive  committee  mar  I 

call  additional  assessments  if  necessary.  i| 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Twelve  regrular  payments  are  due  without  notice. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Additional    calls    would    be   made   through   official    publication 
and  purpose  stated. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,   or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer— Five  per  cent  for  management  expense  and  85  per  cent  of  t2i« 
first  six  monthly  payments  for  extension  of  order  if  necessary. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regard  to  the  amount  one  assessment  may 
produce? 

Answer— Yes. 

Xt  so,  how  is  the  amount  guaranteed?  * 

Answer— From  the  benefit  and  emergency  funds  and  additional  assess- 
ments from  the  persistent  membership. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of  valu« 
to  the  members  without  regard  to  physical  condition?  . 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— Yes.  I 

If  so,  at  what  age  does  the  benefit  commence? 

Answer— 70  years. 

Does  the  association  issue  annuity  contracts  or  Installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Approximately,  mortuary,  |67,S50.00;  emergency  or  reserve,  18,- 
900.00;  expense,  |7, 150.00. 

How  many  assessments  were  collected  during  the  year? 

Answer— Twelve. 

How  is  the  emergency  or  reserve  ^und  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— From  10  per  cent  of  assessments  for  equalizing  assessments 
when  benefit  fund  Is  exhausted. 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when?  ! 

Answer— Yes;  May  17,   1906.  | 

Have  you   filed  with   this   department  all   forms   of  benefit  certificates  i 

issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations  I 

in  force  at  the  present  time?  ' 

Answer— Here  with . 
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1x1    what  states  is  the  association  authorized  to  transact  business,   and 
lioTV-  many  subordinate  branches  are  there  in  each  state? 

^nswer^Indiana,    215;    Ohio,    126;    Illinois,    282,    Nebraska,    77;    Michifiran, 

02;    Nevr  York,   40;   Iowa,   46;   Pennsylvania,    47;   Kentucky,   42;   Missouri,   91; 

Kansas,    21;    Washingrton,    20;    Texas,    15;    Virfirlnia,    11;    West   Vlrerinia,    8; 

'Wisconsin,    12;    California,    11;    Maryland,    8;    Minnesota,    7;    North    Dakota,    4; 

Tennessee,  0;  District  Columbia,  2;  Oregon,  2;  Oklahoma,  1;  New  Jersey,  9, 

Does   any   officer,    director  or  trustee   receive   any   commission   on   the 

business  of  the  association? 

Answer^No. 

Assessments  collected  from  oreranization  of  association,  viz.*- 
Answer— Mortuary,   95,242,216.22. 

Losses  and  claims  paid  from  oreranization  of  association,  viz.: 
Answer^Death  claims,   $4,886,288.58;  disability  claims,   $9,262.60. 
Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procurinsr  new  members,  except  for  the  preliminary  orgran* 
Izatlon  of  subordinate  bodies? 

Answer— No;  except  for  the  orsranlzation  or  buildiner  up  of  subordinate 
bodies. 

'What  is  the  asrerresrate  amount  of  assessments  received  from  all  members 
holding:  beneficiary  certificates  in  the  State  of  Iowa  duriner  the  year: 

Answer— Mortuary,    184,771.16;   expense   fund,    $4,901.74;    emergrency   or   re- 
serve fund,  $4,418.10.    Total,  $44,181.00. 


ANNUAL   STATEMENT 

For  the  year  ending  December  81, 1906,  of  the  condition  and  affairs  of  the 

UNITED  PRESBYTERIAN  MUTUAL  BENEFIT  ASSOCIATION 

Organized   under   the   laws   of   the   State   of  Illinois,    made   to   Auditor  of 
State  of  the  State  of  Iowa,   pursuant  to  the  laws  thereof. 

Incorporated  May  17,  1807.         Commenced  business  May  18,   1887. 

Date  of  admission  into  Iowa,  April  26,  1906. 

Home  office.  Room  8,  Quinby  Building,  Monmouth,   Illinois. 

President,  Russsll  Graham.  Vice-President,  W.  D.  McDowell. 

Secretary,  Hugh  R.  Mofpbt.  Treasurer,  R  E.  White. 

Balance  from  PreTtova  Year 

Lederer  assets  December  81st  of  previous  year $      26,138.64 


i 

\ 
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Oro88  amount  of  assessments  paid  by  members,  viz. : 

For  mortuary $      S9,029.6S 

For  reserve  4,170.49 

Total  $      S8,aoo.i2 

Gross  amount  of  per  capita  tax,  f9,QB0.75;  per  cent  of 

assessment  for  expenses,   $4,604.66 _.  is,50l.si 

Total  paid  by  members I      46,791.43 

Interest  on  mortgragre  loans 1,187.14 

Sale  of  lodffe  supplies 41.«5 

From  all  other  sources: 

Money  advanced  and  repaid 24. 40 

Chanffes  of  beneficiaries  and  new  certificates 25.00 

Total  Income  


Amount    carried    forward $        7a^8t0.90 

DIsbiurseBftents 

Death  claims $      28.000.oo 

Total  benefits  paid $      88,000.00 

Commissions  and  fees  paid  to  or  retained  by  depu- 
ties or  orffanlzers 482.68 

Salaries  of  deputies  and  orsr&nlzers 8,082.26 

Salaries  of  oflficers  and  trustees 1,879.80 

Salaries  of  oflfice  employees 1,440.00 

Salaries  and  fees  paid  to  supreme  medical  exam- 
iners   .  64.00 

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners    102.00 

Traveling:  and  other  expenses  of  officers*   trustees 

and  committees  . 154.24 

Insurance  department  fees . 166.00 

Rent  .........—..........——.......-...-...........•....•....-....  222.66 

Advertising,  printing:  and  stationery 357.22 

Postage,  express,  telegrraph  and  telephone 488.38 

Lodgre  supplies . 148.00 

Official  publication  884.74 

Expense  of  supreme  lod^e  meeting: 85.00 

All  other  disbursements: 

Lig:htlng:  office 12.95 

Insurance,   office  furniture,   etc 12.60 

Membership  Asso.  Frat.  America. 88.10 

Proceedlng:8  Asso.  Frat.  America  and  N.  F.  C—  8.25 

Cleaning:  office  and  repairs 4.65 

Medical  directory  10.00 

Towels   1.06 

Accrued  Interest  on  loan,  |89.87;  Fraternal  Moni- 
tor and  fraternal  books,  $6.60 95.87 

Money  advanced,   $3.26;  chang:e  for  use  in  office, 

$10.40.  15.66 

Notarial  fees 1.80 

Total  disbursements 87.i8t.Sl 


Balance   $     36,071.01 
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MortgB.ee  loans  on  real  estate,  first  liens $ 

Cash  in  company's  office,  $10.40;  deposited  in  banks 

(not  on  interest),  13,846.05 

Organizers'  balances 

Total  ledfirer  assets 

NoB-ledcer  Aaseta 

Interest  accrued  on  mortsraffes $ 

Total  interest  due  and  accrued 

All  other  assets: 

Advanced  payments  . 

Total  assets 

Deduct  Asaeta  Xot  Admitted 

Balance  due  from  oreranizers  not  secured  by  bonds..   $ 
Other  items,  viz.: 

Advanced  payments  

Total  admitted  assets 

LlablUtlea 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or 
accrued 

Total  liabilities  

Exhibit  of  Fimda 


Classification 


Mortuary 


Res 


Balance  on  hand  December  81,  190!$^ 

Received  durins:  the  year  from  assessments.. 
Received  during  the  year  from  interest  and 

dividends   

Received  during  the  year  from  dues  and  per 

capita  tax  

Received    during    the    year    from    all    other 

sources  


Totals    

Transferred  to  other  funds 

Balance  

Received  by  transfers 

Balance  after  transfers  . . .... 

Disbursed   during  the  year 

Balance  on  hand  December  81,  1900 


I      644.21 
89,029.63 


189,673.81 


28,000.00 


$28.41 
4.1 

1.1 


188,8 


$4,51 


138,8 


$  1,673.84  |33,2i 
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Bxhlhtt  of  CertlfteatM 


ClasBiflcation 


Total  BuBlness  of 
the  Year 


No. 


Amount 


Business  iniowa 
During  Year 


No. 


Amount 


Benefit   certificates   In   force   December  81, 

1905,  as  per  last  statement 

Benefit  certificates  written  daring  the  year 

Benefit   certificates    increased    during    the 

year 


Totals 


Deduct  terminated  or  decreased  during 
the  year  

Total    benefit   certificates   in    force   De- 
cember  81.    1008 - 

Benefit  certificates  terminated  by  death 
daring  the  year  

Benefit  certificates  terminated  by  lapse 
during  the  year 


8,989 
143 


8,879 
101 


8,878 

18 
88 


$  4,71S,000.00 
188,000.00 


I  4,874,000.00 
128,000.00 


$  4,751,000.00 

$       83,000.00 
100,000.00 


STB  $ 

14 

50 


18 


18  I 


668,000.00 
16,000.i» 

95,000.00 


44»  I      073.OOO.QO 


15,000.00 


488  $     658.000.00 


1,000. 

X3.O0O. 


•  Received  during  the  year  from  members  in  Iowa:     Mortuary,   $4,090.44; 
reserve,  1744.68;  expense,  $1,634.80.    Total,  |6,890.40. 


EzUblt  of  Deatk  Claims 


Total  Claims 

Classification 

No. 

Amount 

Claims  unpaid  December  81,  1906,  as  per  last  statement 

Claims  (face  value)  incurred  during  the  year 

8 

18 

$  8,000.08 
S.OOO.OO 

Claims  Daid  durinc  the  year  -—  —       — ...,— ™    -«— .,-»  ^ 

81 
81 

$  88.000.08 
88,000.00 

Balance — - - - .— ~..~.«.~~.»~....~~.~.~~... 

Saved  by  compromising  or  scaling  down  claims  during  the  year 

Claims  unpaid  December  81,  1908.   ^ ^&..   .   .. 

* 

— — ^— . — 

General  laterrosatorles 


Is  the  association  organized  and  conducted  on  the  lodge  system  witli 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer— Yes. 

Tf  so.  how  many  subordinate  lodges  or  branches  are  there? 

Answer— 84. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— Constitution  provides  for  monthly  meetings. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  gov* 
erning  body? 

Answer— By  delegates  elected  by  the  local  councils. 


What  is  the  basis  of  said  representation? 

Answer— One  deleer&te  for  each  100  members  or  major  fraction  thereof, 
each  council,  however,  to  have  one  delegate. 

How  often  are  regular  meetinsrs  of  the  sroverningr  body  held? 

Answer— Biennially . 

When  was  the  last  reerular  meeting:  of  the  erovernins  body  held? 

Answer— January,  1906. 

How  many  members  of  sroverninsr  body  attended  the  last  regular 
meeting? 

Answer— Sixty-nine  in  person  or  by  proxy. 

How  many  of  same  were  delegates  of  the  subordinate  <branches? 

Answer— Fifty-eight. 

When  and  by  whom  are  the  officers  and  directors  elected? 

Answer— Directors  elected  by  general  council;  officers  chosen  by  board  of 
directors. 

What  are  the  qualifications  for  membership? 

Answer— White  person,  of  sounfd  body  and  mind,  good  moral  character 
and  habits,  member  of  some  evangelical  church. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits? 

Answer— Yes. 

What  are  the  limiting  ages  for  Admission? 

Answer— 18  to  61  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued  on 
any  one  life? 

Answer^|l,CO0.0O  and  |2, 000.00. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants? 

Answer— Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— May  be  elected  by  membership  committee  of  local  council. 

Who  may  be  designated  as  beneficiaries? 

Answer— Husband,  wife,  affianced  husband,  affianced  wife,  child,  chil- 
dren, legally  adopted  child,  father,  mother,  or  other  blood  relative  or  person 
dependent  upon  the  member. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— Per  capita  tax  and  per  cent  of  monthly  payments. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Net  N.  F.  C.  rate  without  expense  loading. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— On  age  at  entry. 

If  on  age  at  entry,  are  they  based  on  the  "level  rate  plan"  or  "step 
rate  plan"? 

Answer— Level  premium  plan.  Members  admitted  previous  to  January, 
1901,  pay  a  uniform  rate. 

Olve  the  minimum  and  the  maximum  number  of  assessments  that  may  be 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— Provision  Is  made  for  twelve  monthly  payments  and  additional 
if  needed. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— Yes,  but  not  required. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— No. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  tor  expenses^ 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficifliTV^^  qI  ^«q««a«^  mem- 
bers a  definite  amount  without  regar<\  to  the  amount,  c^tv^  ^»««««>m«nl  may 
produce? 

Answer— Definite  amount. 
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If  so,   how  is  the  amount  gruaranteed? 

Answer— By  reserve  fund,  and  provision  to  make  additional  assessmentB 
If  required. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  dirt- 
dend,  paid  up  or  extended  Insurance,  or  any  sum  of  money  or  thinir  of  valua 
to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  agre  disability  benefit? 

Answer— Yes. 

If  so,   at  what  agre  does  the  benefit  commence? 

Answer— 70  years. 

Does  the  association  issue  annuity  contracts  or  Installment  policies? 

Answer— No. 

What  Is  the  amount  of  one  full  assessment,  based  on  November  payments^ 
1906. 

Answer— Mortuary,  $2,412.61;  emergrency  or  reserve,  $351.89;  expense,  II,- 
131.36. 

How  many  assessments  were  collected  during:  the  year? 

Answer— Twelve  monthly  payments  for  all  funds. 

How  is  the  emergrency  or  reserve  fund  created,  and  for  what  purpos* 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— Certain  per  cent  of  all  monthly  payments  togrether  with  trans- 
fers from  other  funds.  To  be  used  only  for  paylngr  mortuary  and  disability 
claims  in  emergrencies. 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when? 

Answer— At  general  council  meeting.  January,   1906. 

Have  you  filed  with  this  department  all  forms  of  benefit  certiUcatea 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  resulstions 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  Is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Illinois,  10;  Iowa,  13;  Missouri,  3;  Nebraska,  10;  Kansas.  7;  Ohio, 
9;  Pennsylvania,  19;  Colorado,  8;  Oregon,  California. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary  and  disability,  $215,214.66. 

Losses  and  claims  paid  from  organization  of  association,  viz.: 

Answer— Death  claims,  $211,915.72;  disability  claims,  $1,625.00. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
ization  of  subordinate  bodies? 

Answer— Members  and  organizers  are  paid  for  securing  new  members. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1906,  of  the  conditi( 

WESTERN    BOHEMIAN    FRATERNAL    ASI 

Orgranized  under  the  laws  of  the  State  of  Iowa,  made  to 
of  the  State  of  Iowa,  pursuant  to  the  laws 

Incorporated  June  9,   1897.         Commenced  businef 

Date  of  admission   into  Iowa,    July  4, 

Home  office,  123  Fifteenth  Avenue  East,  Cedar  ] 

President,  Anton  Novotnt.  Vice-President,  F 

Secretary,  Alois  Blaka.  Treasurer,  Bmil 

Balance  from  Prevfoiu  Year 

Ledger  assets  December  31st  of  previous  year 

Income 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $ 

For  reserve - 

Total $ 

Gross  amount  of  per  capita  tax _ _— 

All  other  assessments,  dues  or  fees: 

For  installation  of  lodgres 

Total  paid  by  members -   | 

Interest   on   bonds 

Sale  of  lodgre  supplies,  books,  by-laws  and  diplomas 

From  all  other  sources: 

Sale  of  certificates 

Total  Income 

Amount  carried  forward ^_         

47 
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DlabomemeiitA 
Death  claims  |      49,500.00 


Total  benefits  paid $      49,500.00 

Commissions  and  fees  paid  to  orgranizers 460.00 

Salaries  of  offlcers„_l 1,441.68 

Other  compensation  of  office  employees 12.00 

Traveling  and  other  expenses  of  officers 15.00 

Printing  and   stationer>' 181.10 

Postage,  express,  telegraph _  412.75 

Lodge  supplies  171.50 

Official  publication  2,486.50 

Legal  expense  in  litigating  claims :.  105.99 

All  other  disbursements: 

State  auditor  in  five  states 165.00 

Publication  of  report  In  Minnesota- -  47.70 

'  For  examination  of  books  by  deputy  auditor  of 

Iowa  ■- 87.06 

For  Installatlon.of  new  lodge 38.00 

Refunded  for  certificates 54.25 

Donated  for  San  Francisco  sufferers 1,000.00 

.  Premiums  to  five  lodges 75.00 

Iowa  Fraternal  Congress 10.» 

Nebraska  Fraternal  Congress 6.00 


Total  disbursements  .. 58,258.51 


Balance   .... I      84,96B.S2 

Ledser  Aaaeta 

Book  value  of  bonds  (excluding  Interest) $      62,017.04 

Cash  in  company's  office 22,251.88 


Total  ledger  assets I      84, 268.21 


Total   admitted    assets I      S4,l 

LlablUties  '^ 
Death  claims  due  and  unpaid I    •  6»  190.50 


Total   death   claims $        6»  199.80 


Total  liabilities  I        6,UO.S0 


Mortnar? 

K-^ 

tuomu 

SiSs:SSSSH="»; 

'S:S:5 

a.tMM 

Bxhibit  of  PDDd«— CODtlBOed. 


im.  on 

Expense 

Totals 

■  tmsT 

1  l,IIti.M 

1  T7.8BI.17 
M.GOB.n 

Benlred  durlos  the   year  from    Interest  on    reaerre 

T.US.M 

1  »,7«.W 

tUO-STTM 

*,T68.M 

M.1SS.I* 

BaliDce  OD  hand  December  31,  IBM 

1   8,S86.£B 

t    S.BB.S5 

iM,Ma.«- 
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BKldftIt  t 


Total  Bnsiness  of     Business  in  I 


the  Year 


I       Darins  Y^ 


No. 


AOKMlBt 


Benefit  certificates  in   force  December  SI  J 

1B06,    as  per  last  statement 0,991  :$  8,890,500.00      1,310  f  1.180,000 

Benefit  certificates  written  dnrin^r  the  year    1,508  .    1.851,500.00         909         UT^OO. 
Benefit    certificates    increased    dorin^    the 

73,000.00 


'I 


Totals    


11,519  IIO.SZI.000.00      1.8B  %  lA 


Deduct  terminated  or  decreased  dnrins  the 


Total   benefit   certificates    in   force   De- 
cembtf   81,    1906 11,960  $lO,nM,SSO.0O 

Benefit    certificates    terminated    by    death 

darfnff  the  year 58  ^      48,000.00 

Benefit  certificates  terminated  by  lapse  dnr- 

inff  the  year 814         108.190.00 


1,480  $1,887 
8  8        « 


Received  duringr  the  year  from  members  In   Iowa:     Mortuary.   86i.90, 
reserve,  1907.48;  expense,  $1,045.95.    Total,  $7,981.20. 


BxMlktt  t  Dcatk  rialis 


Total  Claims 


Iowa  Claims 


Classification 


No. 


Amonnt         No. 


Claims  unpaid  December  SI,  1905,    as  per 

last  statement 

Claims  (face  valae)  incurred  dnrinc  the  year 

10 
55 

« 

7,099.50 
48,000.00 

8  $ 

9C9.5I 
4,9S0.a 

Totals   .„..,.,. .. . ............ 

85 

87 

$ 

55,090.50 
49,500.00 

8  $ 

S4J0.5I 

Claims  paid  darins  the  yearn..              .       . 

4.79«0I 

Balance 

Saved    by    compromising   or   scaling   down 
claims  dnrine   the  year   .--^_..^.„-.^^..-.  .. 

8 

$ 

O.190.S0 

1  $ 

Claims  iiDDaid  December  SI.  l^OO........ 

s;* 

8,190.80 

1  $ 

4M  31 

Geneml  latem»s«tortes 


Is  the  association  orgranized  and  conducted  on  the  lodge  system  with 
ritualistic  form  of  work  and  representative  form  of  government? 

Answer — Yes. 

If  so.  how  many  subordinate  lodges  or  branches  are  there? 

Answer— There  is  only  one  class  of  subordinate,  lodges. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 

Answer— Monthly. 

How  are  the  subordinate  branches  represented  In  the  supreme  or  goT« 
erning  body? 

Answer— By  delegates  in  general  convention. 


How  often  u-e  refful&r  meatlnffi  of  the  sovemlDS  body  lieldT 

Answer— Ab  often  aa  necesiary. 

How  many  member*  of  Kovemlnf  body  attendad  the  laat  rAKUlk' 
(DftMlngT 

Answer— Two. 

When  and  by  whom  are  the  offlcera  electedl 

Answer— By  delegates  at  general  conventions,  held  ones  In  Ove  years. 
The  last  convention  was  In  1901. 

What  are  the  quatlOcatlons  for  memberBhlpT 

Answei~-Abl11ty  to  use  Bohemian  language,  proper  a«e,  sound  bodily 
health,  good  moral  character,  ability  to  earn  living. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advanca 
of  bis  becoming  eligible  to  benefltsT 

Answer— Tei. 

What  are  the  limiting  t.gem  (or  admlsslonT 

Answer— U  years  and  so  years. 

What  is  the  minimum  and  the  maximum  Insarance  that  may  be  Issued  on 

Answer— «Sia. 00  and  tt.OOO.OO. 

Is  a  medical  examination  required  before  iMulnar  a  b«neOt  certlflcAte  to 
applicants  T 

Answer- Yos. 

Are  applicants  admitted  to  membership  without  ailDg  an  application  with 
and  becoming  a  member  of  a  lo<»il  brancb  by  ballot  and  Initiation! 

Answer— No. 

Who  may  be  designated  as  beneflclariesT 

Answer— Blocd  relatives  and  members  of  family. 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— By  assessments  on  members. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Yes. 

If  so,  specify  table  and  state  whether  assessroents  are  levied  on  age  at 
entry  or  attained  age. 

Answer— At  the  age  of  entry. 

Give  the  minimum  and  the  maximum  number  of  assessmeuta  that  may  be 
collected  In  any  one  year  and  all  the  facts  relating  thereto. 

Answer- From  0  to  H.  Aageasments  are  monthly.  There  can  be  one  extra 
per  month.    There  may  not  be  any.     In  1«M  there  were  1. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

II  so.  do  they  state  the  purpose  for  which  the  money  la  to  be  uaedT 
Answer— II  there  Is  an  extra  assessment,  members  must  be  notified. 
Is  any  part  of  the  mortuary  or  reserve  fund,   or  the  accretions  for  the 
same,  used  for  expenses? 

Does  the  association  promise  to  pay  to  the  beneflclaries  of  deceased  mem- 
bers a  deOnlte  amount  without  regard  to  the  amount  one  assessment  may 
produce? 

If  so,  how  is  the  amount  guaranteed? 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  Insurance,  or  any  sum  of  money  or  thing  o(  value 
to  the  members  without  regard  to  physical  condition? 

Does  the  association  pay  an  old  age  disability  benet\t^ 

Answer-No. 

Does  the  association  Issue  annuity  e^ntracla  or  \nslo.\\«vt*'^ '°^'"^^" ' 
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What  l8  the  amount  of  one  full  assessment,  viz.: 

Answer— December,  1906:  Mortuary,  $8,610.05;  reserve,  $8,570.  July,  1906: 
Expense,  $2,499.50. 

How  many  assessments  were  collected  duriner  the  year? 

Answer— Mortuary,  7;  reserve,  2;  expense,  2. 

How  is  the  reserve  fund  created,  and  for  what  purpose  and  under  what 
circumstances  can  it  be  disbursed? 

Answer— Created  by  semi-annual  assessments  on  members.  To  members 
sick  for  two  years.  To  old  members  or  to  members  who  have  been  members 
for  thirty  years,  can  be  made. 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when? 

Answer— No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  resulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer- Nebraska,  60;  Wisconsin,  26;  Iowa,  20;  Minnesota,  16;  Kansas.  12: 
South  Dakota,  10;  North  Dakota,  7;  Oklahoma,  0;  Michigran,  i;  Colorado,  l; 
Oregron,  l;  California,   l.    Total,  168. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  orgranlzation  of  association,  viz.: 

Answer— Mortuary,  none;  disability,  none. 

Losses  and  claims  paid  from  orgranlzation  of  association,  viz.: 

Answer— Death  claims,   none;  disability  claims,   none. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring:  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— No. 

What  is  the  agff rebate  amount  of  assessments  received  from  all  members 
holdingr  beneficiary  certificates  in  the  State  of  Iowa  during:  the  year: 

Answer— Mortuary  fund,  $5,018.88;  expense  fund,  $1,045.05;  reserve  fund. 
$097.48.    Total.  $7,062.26. 
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ANNUAL   STATEMENT 

For  tbe  year  endlDg  December  31.  1906,  of  the  condition  and  affaire  of  the 

WOMEN'S  CATHOLIC   ORDER  OP   FORESTERS 


Incorporated  January  31,   l«s<.  Commenced  business  July.   1 

Date  of  admUHlon  Into  Iowa  March  19.   18M. 
Home  ofllce.  IB  Dearborn  Street,  Chicago.  111. 


Balaacc  fron  PrcTloiu  Y«ar 

>  December  Mat  of  previous  year 


Gross  amount  of  per  capita  tax 

Gross  amount  of  memberatilp  fees,   re 

resented  by  applications 

All  other  asessments,  dues  or  tees: 


Total  paid  by  members t     &'ti,« 

Interest  on   bonds *,a 

Interest  on  checking  accounts... S: 

Interest  from  all  other  sources S,« 

Sale  ol  lodge  supplies 


Principal  c 

Premium  on  bonds 

From  all  other  sources: 

Subordinate  offlcers'  bond 

ReCund  to  Keneral  fund 

Refund  to  extension 

Ban  Fran  else 


Total  Income 

ounl  carried    forward... 


irlty  of  ledger  assets: 
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DIabvnemcmta 

Death  clalixiB  |     488,387.00 

Total  benefits  paid I     488,887.00 

CommiBsions  and  fees  paid  to  or  retained  by  depu- 
ties or  organizers 2.90O.OO 

Salaries  of  deputies  and  oreranizers 8,110.71 

Salaries  of  officers  and  trustees 6,287.80 

Salaries  of  office  employees 4.667.54 

Travelinsr  and   other  expenses  of  officers,    trustees 

and  committees  832.37 

Insurance  department  fees S90.OO 

Rent,  includinsr  $1,390.92  for  company's  occupancy  of 

its  own   buildlngrs 1,390.92 

Postage,  express,  telegrraph  and  telephone 2,451.08 

Lodgre  supplies 6,250.19 

Official  publication  3,086.96 

Legral  expenses 964.00 

Loss  on  sale  or  maturity  of  ledsrer  assets: 

Principal  on  bonds - _ 1,500.00 

Premium  on  bonds 518.16 

All  other  disbursements: 

Subordinate  officers'  bonds 964.71 

Convention  _ —  44.054.84 

Refund  Class  A 5.04 

Refund  Class  B 2.95 

Refund  Class  AA 1.00 

Premium  for  new  members— 2,201.50 

San    Francisco   sufferers - 287.81 

General  expense  - - 2,864.36 

Total  disbursements  __. 

Balance    — 

Ledger  Assets 

Book  value  of  bonds  (excludln^r  interest) I     110,601.09 

Deposited  in  trust  companies  and  banks  on  interest.  251,557.24 

Cash  in  company's  office 9,771.64 

Other  ledger  assets  -__ _ - 371,929.97 

Uncancelled  checks .— 40,510.35 

Total   ledger  assets 

Non-lediper  Assets 

Interest  accrued  on  bonds $        1.810.17 

Total  interest  due  and  accrued 

Assessments      actually    collected      by      subordinate 
lodg^es  not  yet  turned  over  to  supreme  lodge 

Total   assets   _ _ 

Total  admitted  assets — 


666,407.97 
$      8S1. 419.62 


I    ssi,4i«.e 


1.810.17 


54.468.00 


I      887.«87.7« 
9      387.«7.79 


Death  clalmB  due  and  vnpald. , f        0,300.00 

De&th  clalmB  adjusted  not  yet  due 07,000.00 

Death  claims  realated _ a.oao.00 

Total    death   claims    _ I 

Total  unpaid  clalns I 

Total  llabllltlea  1 

EzhlbK  of  Fonda 


CUBslflcalloD 

San  Fren- 
fjullerera 

Uortuary 

...... 

1  w.m.ie 

BMSUIT 

Hecelred  during  the  year  Irom  aasessments 

HecelTed      durlOK      the      year     from      Interenl      and 

Becelved    durlDS    the    year    from    dues    and    per 

4S7M 

t       *S7.0S 

10 

8«.n 

000.00 

tiai,ass.M 

t»8 

S8t.U 

000.00 

KecelTed  by  tranafera  

»S,TW.« 

Balance  after  tranaferB 

3Br.a 

918.31 

IsaO.TW.M 

Balance  on  hand  December  SI,  WOO 

t     i»e.« 

*u 

tta.n 

in8,m.M 

Exhibit  of  FundB— Continued. 


Claaaiflcaton 

Conven- 

Oeneral    Extension 

Totals 

Received    during   the    year    from 

aseeas- 

RecelTed  durlQC  the  year  from  Inter 

atand 

Becelved  darlni  year  from  duea  a 

ud  per 

1S,S31.1S 

Rwtlved   durlne  the  year  from  ul 

other 

M,l«.10 

i.» 

0-:8« 

TotaU  - - 



t  3S.I».U» 

1  e7,TM.flo 

•    3,*W.10 

mr 

sn.ss 

'   I" 

»8i8 

Hecelved  by  tranafera  

1     11  8-*  « 

&n.w 

Dlibur«ed  during  the  year. 

C 

Balance  on  hand  December  81, 

V  *■«*  " 

^^  1f*«. 
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Bxklbit  off  Certlflcatea 


Classlflcatlon 


Total  BUBiness  of 
the  Year 


No. 


Amount 


Business  In  lovm 
During  Year 


No. 


Amomit 


Benefit   certificates   in   force   December   81. 

lOOS.  as  per  last  statement  

Benefit  certificates  written  during  the  year 
Benefit    certificates    increased    during    the 

year   . 


Totals 


Deduct    terminated    or    decreased     daring 
the  year  


Total    benefit    certificates    in    force    De- 
cember 81,   1900  


Benefit  certificates  terminated  by  death 
during  the  year  

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year  


47.998 
4,900 


58.808 


1.599 


51,290 

405 
1.134 


$50,809,000.00 
5,006,161.00 


$55,875,161.00 


1,610.000.00 


$54,285,161.00 

$     507.187.00 
1,184.000.00 


1,059 
101 


f  l,U7,O00.00 
106,000.00 


1.158  h  l.SSS.OOO.OO 


96 


1.117 

5 

81 


38,000.00 


t  1,187,000.00 
5.000.00 

a, 000 .00 


Received   during:  the   year  from   members   in   Iowa:     Mortuary,     10. 313.85; 
reserve,  $441.81:  convention.  $686.95;  expense.  $662.72.    Total.  $12,104.83. 


Bxblblt  of  Death  Claima 


Classification 

Total  Claims 

Iowa  Claims 

1 
No.    1     Amount 

1 

No, 

Amount 

Claims   unpaid   December   81.    1905,    as   per 
last  statement  

68 
465 

$       78,500.00 
507.187.00 

! 

Claims  (face  value)  incurred  during  the  year 

* 

5   $         5,000.00 

Totals  

Claims  paid  during  the  year ., 

.  583 
444 

$      579,687.00 
483.887.00 

5 
5 

$        5,000.00 
5,000.00 

Balance   

89 

$       06,300.00 

"•*•■•"■ 

Saved    by   compromising   or   scaling   down 
claims  during  the  year 

Claims   unpaid   December   81,    1900 

89 

$       90,800.00 

General  interrosatorlvw 


Ih   the   association   organized  and   conducted   on   the   lodere   system   with 
ritualistic  form  of  work  and  representative  form  of  government? 
Answer— Yes. 

If  so.   how  many  subordinate  lodges  or  branches  are  there? 
Answer— 699. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 
Answer— Twice  each  month. 
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Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer—Tes. 

If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used? 

Answer— Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  exi>enBaB? 

Answer— None. 

Does  the  association  promise  to  pay  to  the  beneflciarles  of  deceased  mem- 
bers a  definite  amount  without  reg'ard  to  the  amount  one  assessment  may 
produce? 

Answer— Yes. 

If  so,  how  is  the  amount  guaranteed? 

Answer— An  advance  assessment  is  paid  by  all  members,  and  society's 
reserve  fund  is  $ 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing-  of  value 
to  the  members  without  regard  to  'physical  condition? 

Answer— No. 

If  so,  give  all  the  facts  relating  thereto. 

Answer— Society  pays  death  benefits  only. 

Does  the  association  pay  an  old  age  disability  benefit? 

Answer— No. 

Does  the  association  issue  annuity  contracts  or  Installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer— Mortuary,  $1.12;  emergency  or  reserve,  40  cents  per  member  per 
year,  payable  quarterly;  expense,  60  cents  per  member  per  year,  payable 
quarterly.  Assessments  are  levied  pro  rata  according  to  number  of  deaths 
%ach  month.    We  quote  the  maximum  assessment  for  1906. 

How  many  assessments  were  collected  during  the  year? 

Answer— Mortuary,  12;  emergency  or  reserve,  regular  dues,  quarterly; 
expense,  regular  dues,  quarterly. 

How  Is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed? 

Answer— Members  pay  one  dollar  per  year,  forty  cents  of  which  is  placed 
In  reserve  fund,  fifty  cents  used  for  general  expense  fund,  and  ten  cents 
for  extension  fund.  Reserve  fund  has  never  been  used  and  constitution 
does  not  provide  for  its  use. 

Has  the  constitution  or  laws  of  the  association  been  amended  during 
the  year,  and  if  so,  when? 

Answer— September  25  to  October  6,  1006,   at  biennial  session. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— Yes. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Illinois,  856;  Iowa,  27;  Indiana,  21;  Missouri,  13;  Michigan.  S5; 
North  Dakota,  6;  Idaho,  1;  Louisiana,  2;  Ohio,  8;  Wisconsin,  81;  Oregon,  2; 
Washington,  10;  Pennsylvania,  1;  South  Dakota,  8;  Rhode  Island.  1;  Ne- 
braska, 8;  Vermont,  S;  New  Hampshire,  0;  Texas,  1;  Colorado,  8;  Kansas,  l; 
Montana,  4;  California,  1;  Minnesota,  96;  Washington,  D.  C,  l. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

Assessments  collected  from  organization  of  association,   viz.: 

Answer— Mortuary,   $3,632,959.66   (includes  reserve  fund  and  interest). 

Losses  and  claims  paid  from  organization  of  association,   viz.: 

Answer— Death  claims,  $3,224,887.00. 


WbBt  li  tne  aKKregEite  Kmoimt  or  e.BBeBamanta  received  trom  >.ll  meinberi 
hoIdlDK  benoflcliry  certlllcateB  In  the  StB.te  al  Iowa  during  tb«  year: 

Answer— Mortuary  fund.  flO.BlS.SS:  expense  fund,  tSS£.12;  emersency  or 
reserve  fund.  IMl.Sl:  convention.  KM.M.    Total,  *12,1M.3Z. 


ANNUAL   STATEMENT 
For  the  rear  ending  December  31, 1906,  of  tlie  condition  and  affalra  ot  tba 


Incorporated  February  I.  IBM.  Commenced  bualneM  January  1,  UM. 

Date  ot  admission  Into  Iowa,  December  M,  UCrl, 

Home  olllce,  Sptllvtlle,  Iowa. 


Balaaee  from  PrcTlona  Year 


Total  paid  by  members- 


750 
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From  all  other  sources: 

Benevolent  contribution  for  Austrian  House  for 

emigrrants  in  New  York  City 8.80 

Total  income 3S;0BI.78 

Amount  carried  forward $       57.1S7.7A 

Dlabvraememta 
Death  claims $       29,900.00 

Total  benefits  paid $       29.900.00 

Salaries  of  officers  and  trustees 1,397.50 

Salaries  and  fees  paid  to  supreme  medical  exam- 
iners      107.25 

Travelingr  and  other  expenses  of  officers,    trustees 

and  committees 198.48 

Insurance   department   fees 100.00 

Rent,  including  $3.00  for  company's  occupancy  of  its 

own  buildingrs  S.OO 

AdvertisinsT,  printing  and  stationery 28.40 

Postagre,  express,   telegraph  and  telephone 187.81 

Lodge  supplies 838.79 

Official  publication,  in  the  state  of  Minnesota 40.80 

Expense  of  supreme  lodge  meeting  for  badges  for 

the  delegates  38.25 

Furniture  and  fixtures 4.00 

All  other  disbursements: 

Examiner's  fee  and  expenses 48.88 

Ribbon  and  stencil  paper 1.08 

Interest  12.51 

Total  disbursements  88,880.88 

Balance   I       84,718.41 


ItfCdser  Assets 

Mortgage  loans  on  real  estate,  first  liens % 

Cash  deposited  in  banks  (not  on  interest) 

Total   ledger  assets 

Non-ledser  Assets 

Interest  accrued  on  mortgages I 

Total  interest  due  and  accrued 

All  other  assets: 

Lodge  supplies,  books,  emblems  and  stationery.. 
Union  supplies,  books,  typewriter,  mimeograph, 

etc .    

Union  supplies,   stationery 

Total   assets  — 

Deduet  Assets  Not  Admitted 

Other  items,  viz.: 

Lodge  and  union  supplies 

Total  admitted  assets . . .. . 


14,000.00 
10^7».41 


899.27 


14.788.0 


290.27 


188.80 
12.00 


25,981.28 


508.00 


2Sb  087.88 


Deatli  claims  due  and 
Deatli  claims  resistec 
Death  claims  reported 

Total  death  claims 

Total   unpaid  clain 
Salaries   — 

Total  liabilities  ... . 


Classlflcatli 


Balance  on  hand  Decern  l 
Received    during    the    y< 

ments    

Received  during  the  year 
Received  during  the  year       i 

fees  

Received  during  the  yea 

Bources  , 

Totals 

Transferred  to  other  fun 
Balance   — 

Received  by  transfers 

Balance   after  transfe 

Disbursed  daring  the  ye( 
Balance  on  hand  Decei    i 


Classif 


Benefit  certificates  in  force  : 

last  statement  . 

Benefit  certificates  written   : 
Benefit  certificates  increase  ! 

Totals    

Deduct  terminated  or  decrc ! 

Total     benefit     certlfica 
a,  1906  

Benefit  certificates  termina: 
year  

Benefit  certificates  terminal 
year  
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Exhibit  of  Certlllcateft— Oontlnned. 


i  Business  In  Iowa  Dnrtnic  Tear 


Classification 


Men 


Women 


Amoant 


Benefit  certificates  in  force  December  Si,  1D05,  as  per 
last  statement 

Benefit  certificates  written  daring  tbe  year 

Benefit  certificates  increased  daring  tbe  year . 


Totals 

Deduct  terminated  or  decreased  daring  the  year 

Total     benefit    certificates     in     force    December 
81,  1900  

Benefit  certificates  terminated  by  death  daring  the 
year  - 

Benefit  certificates  terminated  by  lapse  daring  the 
year  . 


8(3 
88 

187 

4 

'"*"'""*""' 

881 

191 

13 

4 

888 

187 

8 

1 

U 

8 

$     888, 


87,700.08 


411. 
18. 


880,000.88 


8. 
8, 


Received    during    tbe     year    from     members     in     Iowa:    Mortuary,     $3.5>9.3i; 
reserve,  9876.96;  expense,  $407.01.    Total,  $4,842.88. 


ESxlilblt  of  Death  CUUns 


Classification 


Total  Claims 


Men     I  Women     Amoant 


Claims  unpaid  December  81,  1905,  as  per  last  state*; 
ment    ; 

Claims  (face  value)  incurred  during  the  year I 


8 

80 


Totals  

Claims  paid  during  the  year. 
Balance  


84 
80 


Savod    by    compromising    or    scaling    down    claims 
during  the  year 


rialms   unpaid    December   31,    1906. 


i$         «,5S0.08 

18  86,400.00 


18  $       88,960.00 
18  .         89,900.00 


8.06O.00 


a.nvi.oo 
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Exblbit  of  DMtb  aftint-ConUiiiiied. 


lOTB  Claims 

H.n 

WomeD 

AmooDt 

CUlmi  unpild  December  n,  1905,  ai  per  Uat  itato- 

.. 

1 

Clalml  (face  valae)  iDcnrred  daring  the  rew 

Totali 

1 

1 

s,iaD.<» 

1 

SaTed    by    cmnprouilalDe    or    scaling    down    clalmB 

Claims   unpaid   December  M,   1909. — 

1 

1         l.OOO.DD 

In  lerroKMtorle* 


Answer — Tea. 


subordinate  lodgaa  or  branches  are  there? 


How  often  are  meetlnKs  of  the  aubordlnate  branches  required  to  be  heldt 
Answer— Once  a  month. 

How  are  the  subordinate  branches  represented  In  the  supreme  or  gov- 
erning body? 

Answer— By   representatives  sent  to  attend   the  general  meeting  of  ths 

Wihat  ti  the  basis  of  said  representation  T 

Answer— Every  lodge  Is  represented  by  one  delegate. 

How  often  are  regular  meetings  of  the  goverDlng  body  held? 

Answer— Biennially. 

When  was  Che  last  regular  meeting  of  the  governing  body  held? 

Answer— September  M,  M  and  !T,  i»09. 

How    many    members    of    governing    body    attended    the    last    regular 
meeting? 

Answer— Al. 

How  many  of  same  were  delegates  of  the  subordinate  branches? 

Answer— 41. 

When  and  by  whom  are  the  ofllcera  and  directors  elected? 

Answer— By  the  governing  body  at  the  general  meeting. 

What  are  the  aualltlcatlona  for  membership? 

Answer— Cal 

Is  a  payment 
of  bis  becoming 

Answer— Nc 
fee  and  other 

What  are  t 

What  Is  thi 


any  o 


e  life? 


Uglon,   good  moral  character  and  good  health. 

for  the  beneflt  funds  required  of  an  appllcaat  In  advance 

eligible  to  benedtsT 

Only  42.00  required  to  cover  supreme   medical  examiner's 
:penses  In  case  the  applicant  would  be  rejected. 
I  limiting  ages  for  admission? 
<  W  years, 
nlnlmum  and  the  maximum  InBurance  th&l  may  be  lasued  on 

mum.   noo.oo;  maximum,  (!,(»0.(». 

'-  required  botor^  laaulns    *■  >*W*^  MrtMl«.t.e  u 
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Are  applicants  admitted  to  membership  without  fllingr  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation? 

Answer— No. 

Who  may  be  desisrnated  as  beneficiaries? 

Answer— First,  those  connected  by  family  ties;  second,  relatives.  The 
Catholic  priests  having  no  families  are  not  required  to  designate  their 
beneficiaries,  but  in  their  application  may  simply  state,  "To  be  paid  as 
states  in  my  last  will  and  testament." 

How  are  the  expenses  of  the  governing  body  defrayed? 

Answer— The  traveling  expenses  of  the  officers  of  the  union  are  paid 
from  the  general  fund  of  the  union;  the  expenses  of  the  representatives  are 
paid  by  the  lodges  which  they  represent. 

Are  assessments  graded  on  any  table  of  mortality? 

Answer— Graded . 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age. 

Answer— Assessments  are  levied  on  age  at  entry. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may  l»a 
collected  in  any  one  year  and  all  the  facts  relating  thereto. 

Answer— The  minimum  number  of  assessments  is  12  in  one  year.  The 
miximum,  ao.  Should  the  maximum  number  of  assessments  be  not  yet  sulB- 
cient  to  cover  the  death  losses,  then  money  of  reserve  fund  is  used  to  pay 
the  death  claims. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members? 

Answer— No.    Only  in  case  of  double  assessment. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or 
the  accretions  from  or  assessments  for  the  same,  used  for  expenses? 

Answer— No. 

Does  the  association  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regard  to  the  amount  one  assessment  mar 
produce? 

Answer— Yes. 

If  so,  how  is  the  amount  guaranteed? 

Answer— The  amount  is  guaranteed  by  the  mortuary  and  reserve  funds. 

Does  the  association  pay  or  allow,  or  promise  to  pay  or  allow,  any  diri- 
dend,  paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of  valua 
to  the  members  without  regard  to  physical  condition? 

Answer— No. 

Does  the  association  pay  an  old  age  disability  benefit? 

A.n8iv6r^~I^o . 

Does  the  association  issue  annuity  contracts  or  installment  policies? 

Answer— No. 

What  is  the  amount  of  one  full  assessment,  viz.: 

Answer- Mortuary,  about  $1,900.00;  emergency  or  reserve,  about,  flTS.OO; 
expense,  about  |660.00. 

How  many  assessments  were  collected  during  the  year? 

Answer— Widow  and  orphan.  16;  widowers,  12;  expense,  4. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  punwse 
and  under  what  circumstances  can  it  be  disbursed? 

Answer- The  membership  fee  and  10  per  cent  of  the  widow  and  orphan 
fund  goes  to  the  reserve  fund. 

Has  the  constitution  or  laws  of  the  association  been  amended  durinff 
the  year,  and  if  so,  when? 

Answer— Yes. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates 
issued,  a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations 
in  force  at  the  present  time? 

Answer— The  amended  by-laws  will  be  sent  as  soon  as  we  get  them  from 

print. 

In  what  states  is  the  association  authorized  to  transact  business,  and 
how  many  subordinate  branches  are  there  in  each  state? 

Answer— Iowa,  13  lodges;  Minnesota,  26  lodges;  Nebraska,  29  lodges;  North 
Dakota,  7  lodges;  South  Dakota,  8  lodges;  Kansas,   l  lodge.    Authorised  to 


do  buslnesa  In  Iowa,  Hlnneaota.  Nebraska,  and  North  Dakota.  Did  not 
make  application  lor  admission  in  Soutb  Dakota  and  Kansas  yet. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  association? 

Answer— No. 

IB  any  compensation  allowed  or  paid  to  any  person  (ram  admlSHlon  (ees 
or  otherwise  lor  procurlns  new  members,  except  for  the  preliminary  organ- 
ization of  subordinate  bodies? 

Answer— No. 

What  Is  the  BKKresate  amount  of  asaessmenta  received  from  all  members 
holding  beneflclan'  certiflcates  in  the  State  of  Iowa  during  the  year; 

An snsr— Mortuary  fund.  |3,EW.31:  expense  fund.  HOT, 61:  emergency  or  re- 
serve fund.  tSTS.W.    Total,   |l,3l£.£S. 


NAME  AiSTD  LOCATION  C 


AUTHORIZED  TO   DO  BUSINESS   IN   I< 


LIFE 


Name  of  Company 


Iowa  Companies 


American  Life 

Cedar  RapidB  Life 

Central  Life  Assurance  Society  of  the  U.S... 

Des  Moines  Life 

Equitable  Life  Insurance  Company  of  Iowa. 


Guaranty  Mutual  Life  Insurance  Company. 

Register  Life  and  Annuity 

Royal  Union  Mutual  Life 


Non-Iowa  lilfe  Comi>anies 


iEtnaLife 

Bankers  Life 

Bankers  Reserve  Life 

8 olumbian  National  Life 
onnecticut  Mutual  Life  Insurance  Company. 


Equitable  Life  Assurance  Society  of  the  U.  S.. 

Fidelity  Mutual  Life 

Qermania  Life  Insurance  Company , 

Hartford  Life 

Home  Life 


Manhattan  Life 

Metropolitan  Life 

Michigan  Mutual  Life 

Mutual  Benefit  Life 

Mutual  Life  Insurance  Company  of  New  York 


National  Life 

National  Life  of  United  States  of  America. 

New  York  Life 

Northwestern  Mutual  Life , 

Northwestern  National  Life , 


Pacific  Mutual  Life 

Penn  Mutual  Life 

Phoenix  Mutual  Life... 

Provident  Life  and  Trust  Company 

Provident  Savings  Life  Assurance  Society. 


Prudential  Insurance  Company  of  America. 

Relian  ce  Lif  e 

Scandia  Li  fe 

Security  Mutual  Life 

Travelers  Insurance  Company 


Union  Central  Life. 

Union  Mutual  Life.., 

United  States  Life. 

Washington  Life .............."**.. 


I  •  •  •  •  •  I 
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NAME  AND  LOCATION  OE  COMPANIES— Continued. 


Name  of  Company 


Location 


City 


State 


A«s«MnAent  liif  e  Insurance  Aflaoclatlons 


American  Temperance  Life 

Bankers  Life  Association 

Cosmopolitan  Life  Association 

German- American  Equation  Pr'm  Life  Ass'n. 
Illinois  Bankers  Life 


Limited  Term  Life  Association 

Merchants  Life  Association 

Minnesota  Scandinavian  Relief  Association 

Mutual  Aid  Society  of  the  German  Lutheran 
Synod  of  Iowa  and  other  states, 


New  York.... 
Des  Moines  .s, 
Freeport .... , 
Burlington  .  . 
Monmouth... 


Des  Moines. 
Burllneton. 
Redwing... 


Waverly 


Mutual  Life  Association  of  Iowa ;  Red  Oak 


National  Life  Association 

Pioneer  Life  Association  of  America. 


Des  Moines 
Davenport., 


Assessment  Accident  Associations 

American  Health  and  Accident  Association Creston 

Bankers  Accident  Insurance  Company Des  Moines 

Endowment  Accident  Association Council  Bluffs . 

Great  Western  Accident  Association Des  Moines  . . . . 

Woodmen  Accident  Association Lincoln 


Fraternal  Beneficiary  Associations 

American  Guild Richmond 

American  Patriots Springfield 

Ancient  Order  of  Gleaners ,  Caro. 

Ancient  Order  of  United  Workmen 

Bohemian- Slavonian  Benevolent  Society  of  U.S. 


Brotherhood  of  American  Yeomen Des  Moines 

Catholic  Order  of  Foresters Chicago. 


Des  Moines 
St.  Louis... 


Court  of  Honor 

Fraternal  Aid  Association 

Fraternal  Bankers  Reserve  Society 


Grand  Lodge  Degree  of  Honor,  A.  O.  U.  W. 

Grand  Lodge  Iowa  Workmen , 

Highland  Nobles 

Home  Guards  of  the  World 

Homesteaders 


Iowa  Legion  of  Honor 

Katolicky  Delnik  (Catholic  Workmen), 

Knights  of  Columbus 

Knights  of  Father  Mathew 


Knights  and  Ladles  of  Honor 

Knights  of  the  Maccabees  of  the  World. 

Knights  of  the  Modern  Maccabees 

Ladles  of  the  Maccabees  of  the  World. . 
Ladles  of  the  Modem  Maccabees 


Loyal  Mystic  Legion  of  America 

Modern  Brotherhood  of  America 

Modern  National  Reserve 

Modern  Woodmen  of  America 

Mutual  Benefit    Department,   Order  Railway 
Conductors  of  America 


Mutual  Protective  League 

Mystic  Tollers 

Mystic  Workers  of  the  World 

Nati*nl  CounU  of  Knights  and  Ladies  of  Secu'ty 
National  Union 


Springfield  ... 

Lawrence 

Cedar  Rapids 

Burlington  .  . 

Waterloo 

Waterloo 

Davenport.... 
Des  Moines . . . 


Cedar  Rapids.  ... 
La  Sueur  Center. 

New  Haven 

St.  Louis 


Indianapolis 
PortHurqn.. 
Port  Huron . . 
Port  Huron . . 
Port  Huron.. 


Hastings 

Mason  City.. 
Charles  City 
Rock  Island 


Cedar  Rapids. ., 


North  Star  Benefit  Association 

Roman  Catholic  Mut.  Protective  Society  of  Iowa 

Royal  Highlanders 

Royal  Neighbors  of  America 

Royal  Reserve  Society 


Litchfield.  . 
Des  Moines 

Fulton , 

Topeka 


Moline 

Fort  Madison . 

Aurora 

Rock  Island  .., 
Cedar  Rapids. 


Toledo Ohio 


New  York 

Iowa 

nunoia 

Iowa 

Illinois 

Iowa 
Iowa 
Minnesota 

Iowa 
Iowa 

Iowa 
Iowa 


Iowa 
Iowa 
Iowa 
Iowa 
Nebraska 


Virginia 

lUinois 

Michigan 

Iowa 

Missouri 

Iowa 

Illinois 

nilnoia 

Kansas 

Iowa 

Iowa 
Iowa 
Iowa 
Iowa 
Iowa 

Iowa 

Minnesota 
Connecticut 
Missouri 

Indiana 

Michigan 

Michigan 

Michigan 

Michigan 

Nebraska 
Iowa 
Iowa 
lUinois 

Iowa 

niinoU 
Iowa 
niinoU 
Kansas 


Illinois 

Iowa 

Nebraska 

lUinois 

Iowa 
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NAME   AND   LOCA*: 


Name  of  Company 


Fratamal  B«iieflolary  Assoolatloi 

Sovereign  Camp  of  the  Woodmen 
Supreme  Council  Catholic  Knight 
Supreme  Council  of  Royal  Arcani 
Supreme  Council  of  the  Western  d 
Supreme  Court  of  the  Indepenc 
Foresters 

Supreme  Forest  Woodman  Circle 
Supreme  Lodge  Fraternal  Union  c 
Supreme  Lodge  Knights  of  Pythiai 

Supreme  Tribe  Ben-Hur 

United  Presbyterian  Mutual  Benei 
Western  Bohemian  Catholic  Unioi 
Western  Bohemian  Fraternal  Assc 
Women's  Catholic  Order  of  Forest 
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Bankers  Lite  Association 372 

Cosmopolitan  Lite  Insurance  Association 378 

German- American  Equation  Premium  Lite  Association 383 

Illinois  Bankers  Lite  Association 387 

Limited  Term  Lite  Association 382 

Merchants  Lite  Association 387 

Minnesota  Scandinavian  Reliet  Association 401 

Mutual  Aid  Society  ot  the  German  Luthern  Synod  ot  Iowa  and  other  States Ii06 

Mutual  Lite  Association  otiowa 410 

National  Lite  Association 414 

Pioneer  Lite  Association  ot  America 419 

Assessment  Accident  Insurance  Associations 

American  Health  and  Accident  Association 434 

Bankers  Accident  Insurance  Company 4Z7 

Endowment  Accident  Association 4S 

Great  Western  Accident  Accociation 435 

Woodman  Accident  Association 438 

Fraternal  Beneficiary  Associations 

American  Guild .,...  444 

American  Patriots 451 

Ancient  Order  ot  Gleaners 457 

Ancient  Order  United  Workman 4CS 

Bohemian-Slavonian  Benevolent  Society  ot  United  States 4iGB 

Brotherhood  ot  American  Yeomen 474 

Catholic  Order  ot  Foresters 481 

Court  ot  Honor 487 

Fraternal  Aid  Apsociation 494 

Fraternal  Bankers  Reserve  Society jQO 

Grand  Lodge  Degree  ot  Honor  A.  O.  U.  W 506 

Grand  Lodge  ot  Iowa  Workmen 510 

Highland  Nobles 515 

Home  Guards  ot  the  World 522 

The  Homesteaders 527 

Iowa  Legion  ot  Honor 532 

Katolicky  Delnik  (Catholic  Workmen) 537 

Knights  ot  Columbus 543 

Knights  ot  Father  Mathew 549 

Knights  and  Ladles  ot  Honor 554 

Knights  ot  the  Maccabees  ot  the  World 560 

Knights  ot  the  Modern  Maccabees 567 

Ladles  otthe  Maccabees  otthe  World 574 

Ladies  otthe  Modern  Maccabees 580 

Loyal  Mystic  Legion  ot  America 587 

Modern  Brotherhood  ot  America 5>S 

Modern  National  Reserve 000 

Modern  Woodmen  ot  America 606 

Mutual  Benefit  Department,  Order  ot  Railway  Conductors  ot  America 612 

Mutual  Protective  League 618 


tlT«tte  Toilers en 

Mratic  Workers  of  Ui«  World e9 

National  CouDcll  of  tbe  Knlgbti  and  Ladles  of  Securltr 8SS 

National  Union Ut 

Nortn  Star  Benefit  Association 617 

Roman  Catnollc  Mutual  FroiBCtive  Society  ol  Iowa Ui 

Royal  Highlanders B67 

Royal  Nelsbtoors  of  America 661 

Royal  RsBerve  Society MS 

Sovereign  Camp  otthe  Woodman  ot  the  World G73 

Supreme  CounCU  Catholic  Knights  o I  America 880 

Supreme  Council  ot  the  Royal  ArcaDom €86 

Supreme  Council  of  the  Western  Catholic  Union 6(3 

Supreme  Court  independent  Order  ol  Foresters 698 

Supreme  Forest  Woodmen  Circle 708 

Supreme  Lodge  FrHternnl  Union  ot  America 71Z 

Supreme  Lodge  KoIghtB  o(  Pylhlas TIO 

Supreme  Tribe  o(  Ben-Hur TK 

United  Presbyterian  Mutual  Benefit  Association 731 

Western  Bohemian  Fraternal  Assoclslloa 737 


